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INTRODUCTION 


This publication presents financial statistics dealing with the 
assets and liabilities of provincial governments in Canada for the fiscal 
years ended nearest December 31, 1950. Also included, for the first time, 
are figures for the Yukon Territory. These statistics cover the twelve month 
period ended March 31, 1951 except in the case of: (a) Nova Scotia, where the 
period covered is the sixteen months from December 1, 1949 to March 31, 1951; 
(b) New Brunswick, where they cover the twelve month period ended October Bly 
1950; and (c) a few Provincial Boards, Commissions and other funds having 
various fiscal year ends. 


Bureau of Statistics reports on provincial government finances are 
designed to provide national totals and comparative statistics which are 
basically consistent and uniform in nature as between provinces, to the 
greatest extent possible. Individual provinces, however, differ greatly in 
scale, organization and nature of responsibilities. Their financial 
structures and accounting and reporting practices also vary considerably. 
Thus figures drawn from their Public Accounts and other official reports must 
be recast or designated differently in many instances for reporting in terns 
of standard statistical categories. Because of this it may be well to refer 
briefly to some of the areas wherein incomparabilities exist and the reason 
for adjustment of differences between the official reports and the statistics 
herein published. 


In presenting statistics of provincial assets and liabilities, 
adjustments and changes in the designation of items are necessary to present 
these data uniformly. Thus, the tables on debt and assets off-setting debt 
appearing in this report, will not agree in total, or in detail in some 
instances, with the balance sheet ficures appearing in provincial Public 
Accounts. Differences in the definition of "trust® funds, which are omitted 
from the statistics, vary between provinces, as also does the extent and 
manner in which assets and liabilities of "special" and working capital funds 
are reflected in the provincial balance sheet statements, The showing of 
reserves in relation to applicable assets, and of sinking funds, differs in 
the provincial statements. There are also differences in the manner in which 
the province's equity or interest in subsidiary enterprises, such as 
hydro-electric power systems, government telephone systems and liquor control 
enterprises, is reflected in the Public Accounts! balance sheets. In some 
instances the actual assets and liabilities of these enterprises are included 
in the provincial balance sheet figures. In others, the relationship of the 
enterprise accounts to the general accounts of the government is shown in the 
balance sheet of the latter at only the amount of loans and advances outstanding, 
This latter basis is followed for statistical purposes. 


As a consequence of these considerations, it will be readily recognized 
and appreciated why the figures in this publication vary, in some instances 
considerably, from official statements and provincial Public Accounts. However, 
this should not be construed as a reflection of inaccuracies in the latter as 
the official provincial figures must of necessity conform to legal or 
statutory requirements governing the accounting and reporting of provincial 
finances. It is generally recognized and accepted as a natural consequence of 
the different purposes served by the two types of reports that adjustments and 
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re-arrangement of data in official published reports of governing bodies 
are necessary for statistical presentation and economic analysis. Details 
of the adjustments and differences between the basic statistics in this 
report and the corresponding data as it appears in the provincial Public 
Accounts are given in the form of a reconciliation in table 3. 


The data were compiled in most cases from reporting statements 
prepared for this purpose by officials of provincial governments and 
supplemented by information given in the Public Accounts and other official 
government documents. The cooperation of all concerned in supplying the 
necessary information is gratefully acknowledged. 


EXPLANATORY COMMENT 


TABLES 1 and 2 - NET DIRECT AND INDIRECT DEBT 


Tables 1 and 2, in so far as they relate to direct debt, include 
those funds considered to be a part of General Fund, as defined for purposes 
of these statistics. 


General Fund includes the assets and liabilities of: 


1. Capital and Loan Funds 

2. Sinking Funds 

3. Revenue (Ordinary) Funds 

4. Working Capital Funds 

5. Provincial Farms, Hospitals and other Provincial Institutions 

6. Administrative or Special Service Funds 

7. Public Trust Funds created by the province out of general or 
earmarked revenue 


General Fund excludes the assets and liabilities of: 


1. Government Enterprises 
2. The following types of Trust Funds: 
1. Private Trusts (not provincial) 
(a) Governmental and quasi-governmental agencies! funds 
(b) Superannuation or retirement benefit funds 
(c) Private funds 
2. Public Trusts (provincial) 
Funds of provincial boards, commissions or other 
corporate fiscal entities deposited 
with the Province 


See comments dealing with table 3. 


When combining the various funds to arrive at the figures shown 
in tables 1 and 2, "Cash on Hand and in Banks", item 1, table 2, was offset 
against "Temporary Loans and Overdrafts", item 8, table 1, or vice versa. 
However, sinking funds cash is not ‘treated in this manner -- it appears as 
a deduction from bonded debt in item 2 of table l. 
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TABLE 3 = RECONCILIATION OF GENERAL FUND ASSETS WITH PROVINCIAL 
ASSETS PER PUBLIC ACCOUNTS 


This table is presented to provide a reconciliation of the 
total assets as shown in the Public Accounts of each province with the 
figures shown in this publication on tables 1 and 2. Variations in 
accounting procedures at present employed by the provinces necessitate 
adjustments to achieve uniformity in the statistics. 


Administrative or Special Service Funds included in item 13..0f 
table 3. (See also item 6 of the list of funds included in General Fund 
as outlined in the commentary dealing with tables 1 and 2): 


$O00's $000's 

Newfoundland 

Public Utilities Commission 30 

Newfoundland Industrial Development Board 1i Al 
Nova Scotia 

Public Utilities Commission 62 
Ontario 

Niagara Parks Commission 5,073 
Manitoba 

Municipal Commissioner - 4,102 
Saskatchewan 

Milk Gontrol Board 11 

Saskatchewan Agricultural Research Foundation 

Fund BOL 

Saskatchewan Hospitalization Fund 5,914 6 316 
Alberta 

Provincial Farms 344 
British Columbia 

Southern Okanagan Lands Project Fund 2 368 

Scaling Fund 49 

Hospital Insurance Stabilization Fund 2 ,000 

University Endowment Lands Administration 

Account Leg do: 
Hospital Insurance Fund 2,000 
Forest Protection Fund 915 9,207 


The difference between amounts shown in item 7 of table 3 
and amounts shown as trust funds in the balance sheets presented in 
provincial Public Accounts constitutes those accounts that are 
considered to be a part of General Fund. A list of such accounts follows: 


Trust Funds created by the province out of general or earmarked 
revenue, described as Trust Funds on the balance sheets of the provinces and 
considered to be a part of General Fund, (see also item 7 of the list of funds 
er in General Fund as outlined in the commentary dealing with tables 1 
and 2): 


$000's $000's 
New Brunswick 
Government House Trust Fund 54 
Manitoba 
Horned Cattle Purchase Act 40 
Fire Insurance Reserve Fund 642 
Unsatisfied Judgment Fund 125 
Co-operative Promotion Board AAS 956 
Saskatchewan 
Land Titles Assurance Fund ib) 
Cream Grading Account 4 
Horned Cattle Purchases Account 401 
School Lands Fund 2391.50 
. Fire Prevention 42 23,672 
Alberta 
Dairying Service Ze 
Horned Cattle Purchases Act 185 
Post-War Reconstruction Fund of ly Ge: 
Bond and Coupon Account 1,264 
School Lands 13,451 
Wheat Board Monies 6 
Unsatisfied Judgment Fund 412 16 ,227 
British Columbia 
Bond Redemption Account 167 
Yukon Territory 
Old Age Pension Fund 15 


TABLE 5 = GROSS BONDED DEBT BY CURRENCY OF PAYMENT 


The first column of this table is not necessarily an indication 


of where payment must be made but rather shows the funds in which payment 
will be made. 


vi 
TABLE 6 = FUTURE BONDED DEBT PAYMENTS 


This table is designed to show future charges in respect of 
principal repayments and interest on bonded debt outstanding at the close 
of the year under review, according to currencies in which they are payable. 
The amounts which each province will actually pay in future years will be the 
same as those appearing in this table only if there are no new issues, or 
refundings or retirements in the intervening years before maturity, Where 
the terms of a bond issue provide for optional retirement before the date 
of maturity, this table has been prepared on the assumption that such options 
will not be exercised. 


TABLES 7 and 8 = GROSS BONDED DEBT BY INTEREST RATE AND TERM OF ISSUE 
ee AND EM OF LOOUE 


"Term of issue" shown on table 8 means the number of years from 
the date the bonds were issued to the date of maturity. As in the case of 
table 6, table 8 has been prepared on the assumption that optional retirements 
will not be exercised. 


The following symbols have been used in the tables presented herein: 


Symbol 
oe to indicate figures are not available 
es to indicate figures are not appropriate 
= to indicate nil or zero 


-- to indicate that the amount is too small to be expressed 
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INTRODUCTION 


This publication presents financial statistics dealing with assets and liabilities of provincial governments and the 
Yukon Territory. These statistics cover the twelve-month peried ended March 31, 1952, except in the case of New Brunswick, where. 
the peried covered is the seventeen months from November, 1950 to March 31, 1952, due to the change in the fiscal year end from 
October 31 to March 31. As at March 31, 1952 the fiscal year ends of all provinces became uniform for the first time. 


Reports published by the Dominion Bureau of Statistics dealing with provincial government finances are designed to provide 
national totals and comparative statistics which are basically consistent and uniform as between provinces, to the greatest extent — 
possible. Individual provinces, however, differ considerably in scale, organization, nature of responsibilities, financial struct 
and accounting practices. Thus figures drawn from their Public Accounts and other official reports must be recast or designated 
differently in many instances for reporting in terms of standard statistical categories. 


It may be well to refer briefly to some of the areas wherein incomparabilities exist as between provinces and to the 
differences between the official provincial government reports and the statistics published herein, Differences exist between | 
provinces, in the definition of "trust" funds; in the manner in which assets and liabilities of "special" and "working capital" i 
funds are reflected in the provincial balance sheets; and in the balance sheet treatment of reserves as well as sinking fund assets, 
There are also variations in the manner in which a province's equity in government enterprises, such as hydro-electric power systems, 
government telephone systems and liquor control boards, is reflected in the Public Accounts! balance sheet, x 


As a consequence of these considerations, it will be readily recognized and appreciated why the figures in this publication, 
vary from provincial Public Accounts. However, this should not be construed as a reflection of inaccuracies, as the official provin- 
cial figures must of necessity conform to legal or statutory requirements governing the accounting and reporting of provincial 


finances, It is generally recognized and accepted as _a nati consequence of the different ses served by the two types of | 
eports that adjustments and re-arrangement of data official published reports of gove bodies are necess for _s stical 

presentation and economic analysis, 4 
4 

The differences between the basie statistics in this report and the corresponding data as it appears in the provincial @ 


Public Accounts ars explained more fully in the Explanatory Comment dealing with Table 3. 


The data were compiled in some cases from reporting statements prepared for this purpose by officials of provincial a 
governments and supplemented by information found in the Public Accounts and other official government documents. The cooperation zi 
of all concerned in supplying the necessary information is gratefully acknowledged. 


EXPLANATORY COMMENT ; 

= NET DIRECT AND IND DEBT ‘ 

Tables 1 and 2, in so far as they relate to direct debt, include those funds considered to be a part of General Fund, as 4 

defined for purposes of these statistics. § 
General Fund includes the assets and liabilities of: | 
1. Capital and Loan Fund % 


2. Sinking Funds © 
3. Revenue (Ordinary) Fund ; 
4. Working Capital Funds i 


5. Provincial Farms, Hospitals and other Provincial Institutions Y hs 

6. Administrative or Special Funds (including public Trust Funds created by the province out of general or earmarked i 
revenue). 4 

4 wy 

eral, Fund e e@ e assets an 8 3 ‘ 
1. Government Enterprises FI 

The following types of Trust Funds: | 

1. Private Trusts(not provincial) | 

am | 


a) Governmental and quasi-governmental agencies* funds 
b) Superannuation or retirement benefit funds 
(c) Private funds z 
2. Public Trusts (provincial) | 
Funds of provincial boards, commissions or other corporate fiscal entities deposited with the Province. | 
3. Universities and Colleges. 


With respect to the coverage of indirect debt, only the direct debt of another entity, guaranteed by the provincial 
government, has been included. Excluded, therefore, are such indirect liabilities as future commitments of a provincial govern- | 
ment (which do not appear as direct liabilities on the provincial balance sheet but are set up under contingencies). For example, 
in Nova Scotia, uncompleted contracts ($1,552,000); in Quebec, commitments re payments to institutions under Public Charities i 
Act ($38,844,000), Education Fund ($503,000), and under the Act to Improve Housing Conditions ($25,058,000); in Saskatchewan, a 
FRA pe Account interest ($938,000); and in British Columbia, certificates of loan re Municipal Superannuation Act 

’ ’ e 


This table shows the adjustments that are made to the total assets, shown in the Public Accounts Balance S 
arrive at "General Fund Assets", heet, to 


A brief explanation of these adjustments follows: 


When combining the various funds to arrive at General Fund, cash on hand or in banks is offset against liabilities in 
the nature of temporary loans or bank overdrafts, or vice versa. See adjustment items 2 and 3. 


IN h SS 


Where General Fund includes some balance sheets showing a surplus and others showing a deficit, 


the surplus is offset 
against the deficit, or vice versa, See adjustment items 4 and 5, 


Amounts owing by one fund to another within the General Fund structure are eliminated to avoid inflated totals. 


See 
adjustment item 6, 


Item 7 includes only those amounts treated as trust funds by the provinces that are not included in these statistics as 
‘a part of General Fund. Items treated as trust funds by the provinces, and considered for purposes of these statistics as part 
of General Fund, remain in item 1 of Table 3. These latter funds are as followg: 


$000's 

Property Loss Reserve Fund 40 
Nova Scotia 
| Research Endowment Fund 1.000 

B 

Fire Prevention Act 2 
| Funds for Short Term Loans to Needy Fishermen 3 
Government House Trust Fund 53 

Grand Manan Herring Board 3 

New Brunswick Cheese Board 4 

New Brunswick Cream Producers" Marketing Board 5 

Plumbers! Examining Board 2 

Potato Industry Fund = 72 
Manitoba 

Fire Insurance Reserve Fund 641 
Horned Cattle Purchase Act al 
Land Titles Assurance Fund TT 

Municipal Commissioner 227 

Unsatisfied Judgment Fund 93 1,039 
Saskatchewan 

Cream Grading Account 3 

Fire Prevention Fund 47 
| -Horned Cattle Purchases Account 343 

Land Titles Assurance Fund 15. 

School Lands Fund 230180 23,648 
Alberta 
| Bond and Coupon Accounts 459 

Dairying Service 2 

Horned Cattle Trust 202 

Post War Emergency Reconstruction Fund 790 

Registrar®s Assurance Fund 15 

School Lands Funds 14,276 

Unsatisfied Judgment Fund 369 

Wheat Board Monies Trust ee ES 16,271 
British Columbia 

Bond Redemption Account AL 

Land Registry Assurance Fund E2575 328 


Some provinces include among their assets an amount representing the capitalization of certain Government of Canada 
hal payments; others do not. Where the provincial balance sheet in the Public Accounts includes an asset of this kind it 
been deducted in these statistics. See adjustment item 8, 


The capital account balance sheet of the province of Manitoba includes assets in the form of investments pertaining to 


the Manitoba Power Commission Replacement, Renewal and Obsolescence Fund; and the Telephone Replacement Fund. These are deducted 
from General Fund assets on Table 3 and offset against reserves of equal amount. See adjustment item 9, 


The balance sheet of the province of Manitoba also includes the capitalized value of unsold lands. The amount is deducted 
from General Fund assets and offset against a reserve of equal amount. See adjustment item 10. 


Where the provincial balance sheet includes the assets and liabilities of an activity considered to be a government 
enterprise, these are excluded from General Fund and the net excess of assets over liabilities or vice versa is considered to be 
‘an advance by or to the province. Adjustment item 11 represents the amount deducted from General Fund assets to achieve this result. 


Item 13 represents the assets of administrative or special service funds not included in the provincial balance sheet but 
Which are included in General Fund. These are as follows: 


$000's 
| Public Utilities Commission 62 
(Nova Scotia 
Public Utilities Commission 81 


Unsatisfied Judgment Fund ue ele 


$000's 

Ontario 

Niagara Parks Commission 5,265 
Manitoba 

Cooperative Promotion Board 150 

Municipal Commissioner 3,974 4,124 

e 

Milk Control Board 10 

Saskatchewan Agricultural Research Foundation 390 

Saskatchewan Hospitalization Fund 54353 5.753 
Alberta 

Provincial Farms LA9 
British Columbia 

Forest Protection Fund 267 

Scaling Fund 17 

Southern Okanagan Lands Project 25374 

University Endowment Lands Administration 2,098 40756 . 


In these statistics, the assets and liabilities of working capital funds are included in their entirety as a part of 
General Fund, In the balance sheet of some provincial governments the assets and liabilities of working capital funds are not | 
included, whilst in other instances only the net advance by the province to the fund is included. Item 14 represents the amounts. 
added to General Fund to achieve the desired result. A breakdown of the amounts shown in Table 3, item 14 follows. The figures © 
in colum (1) represent the amount added to the provincial balance sheet assets total in those instances where working capital 
funds were treated thereon at the amount of the net advance. Column (2) lists those working capital funds not included in the 


provincial balance sheet: 


(1) (2) 
Net Comple 
Additi Addition 
$000's $000's 
Jubilee Guilds 24 
Northern Labrador Affairs 3li 335 
Text Book Bureau 204 
Sa che 
Agriculture 29 { 
Education 60 g 
Highway Warehouse 3206 q 
Public Works 719 | 
Purchasing Agency 5 " 
Queen's Printer 13 a 
Social Welfare and Rehabilitation 18 3,410 : 
Albe: rs 
Queen's Printer Al ¥ 
School Books 10 | 
Stock Advance (Highways) 312 363 ¥ 
i 
British Columbia | 
Queen's Printer 178 
Text Book Branch avA J 
Equipment Fund 936 1,128 i 


i 
The adjustments appearing in items 15 to 23 appear to be self-explanatory. In most cases these latter adjustments havé) 
been made in order that assets and liabilities may be shown at their full value, i.e., before offsetting reserves or surplus | 


i 


against assets, or certain assets against liabilities. Py 


TABLE 6 = FUTURE BONDED DEBT PAYMENTS 


This table is designed to show future charges in respect of principal repayments and interest on bonded debt outstandil| 
at the close of the year under review, according to currencies in which they are payable, The amounts which each province will | 
actually pay in future years will be the same as those appearing in this table only if there are no new issues, or refundings a 
retirements in the intervening years before maturity. Where the terms of a bond issue provide for optional retirement before il 
date of maturity, this table has been prepared on the assumption that such options will not be exercised. a 


TABLES = GROSS BONDED DEBT BY INTEREST RATE AND TERM OF ISS q 


- 
“Term of igsue® shown on Table & means the number of years from the date the bonds were issued to the date of maturity) 
As in the case of Table 6, Table 8 has been prepared on the assumption that optional retirements will not be exercised. q 


The following symbols have been used in the tables presented herein: 


To indicate figures are not available 
To indicate figures are not appropriate 


To indicate nil and amounts under $500 


Other annual publications dealing with financial statistics of provincial governments are: 


’ Publication Number 
(1) "Summary of Estimates of Revenue and Expenditure of Provincial Governments" 8502-509 
(2) "Preliminary Analysis of Revenue and Expenditure of Provincial Governments" 8502-512 
(3) "Financial Statistics of Provincial Governments - Revenue and Expenditure" 8502=514 
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FINANCIAL STATISTICS 
OF 
PROVINCIAL GOVERNMENTS 
1952 


This publication presents financial statistics 
dealing with assets and liabilities of provincial 
governments. The period covered is the twelve 
months ended March 31, 1953, except that a few of 
the specia] funds which have been added, have other 
fiscal year ends. A report covering revenues and 
expenditures for the same period wil] be published 
at a Jater date. 


The Public Accounts of the Yukon Territory were 
not available at the time of publication so no statis- 
tics are included for it. In the previous fisca] year 
the net direct debt of the Yukon Territory was 
approximately one hundred thousand dollars, con- 
sisting almost entirely of accounts payable. There 
was no bonded debt and no indirect debt. 


Reports on provincial government finances pub- 
lished by the Dominion Bureau of Statistics are 
designed to provide national totals and comparative 
statistics which are basically consistent and uniform 
as between provinces, to the greatest extent 
possible. The provinces differ considerably in scale, 
organization, nature of responsibilities and account- 
ing practices. Thus figures drawn from their Public 
Accounts and other official reports must be recast or 
designated differentlyin manyinstances for reporting 
in terms of standard statistical categories. 


It may be well to refer briefly to some of the 
areas wherein incomparabilities exist between pro- 
vinces and to the consequent differences between 
the official provincial government reports and the 
statistics published herein. Differences exist 


between provinces in the definition of ‘‘trust’’ funds. 
in the manner in which assets and liabilities of 
‘*special’’ and ‘‘working capital’’ funds are reflected 
in the provincial balance sheets, and in the balance 
sheet treatment of reserves as well as sinking fund 
assets. There are also variations in the manner in 
which a province’s equity in government enterprises, 
such as hydro-electric power commissions, govern- 
ment telephone systems and liquor contro] boards, is 
reflected in the Public Accounts’ balance sheet. 


As a consequence of these considerations, it 
will be readily recognized and appreciated why the 
figures in this publication vary from provincial 
Public Accounts. It is generally recognized and 
accepted as a natural consequence of the different 
purposes served by the two types of reports, that 
adjustments to and re-arrangements of data in 
official published reports of governing bodies are 
necessary for statistical presentation and economic 
analysis. 


The differences between the basic statistics in 
this report and the corresponding data as it appears 
in the provincia] Public Accounts-are explained more 
fully in the Explanatory Comment dealing with 
Table 3. : 


The tables were compiled in some cases from 
reporting statements prepared for this purpose by 
officials of provincial governments, based on in- 
formation found in the Public Accounts and supple- 
mented by other official government documents. The 
cooperation of al] concerned in supplying the neces- 
sary information is gratefully acknowledged. 


EXPLANATORY COMMENT 


Tables 1 and 2— Net Direct and Indirect Debt 

Tables 1 and 2, in so far as they relate to direct 
debt, include those funds considered to be a part of 
“General Fund’’, as defined below for purposes of 
these statistics: 


I, General Fund includes the assets and liabilities 
of: 

1. Capita] and Loan Fund 

2. Sinking Funds 

3. Revenue (Ordinary) Fund 

4. Working Capital Funds 

5. Provincial Farms, Hospitals and other Pro- 
vincial Institutions 

6. Administrative or Special Funds (including 
public Trust Funds created by the province 
out of genera] or earmarked revenue). 


is 


q 


li. General Fund Excludes the Assets and liabilities 
of: 


1. Government Enterprises 


2. The following types of Trust Funds 
(i) Private Trusts (not provincial) 
(a) Governmental and quasi-governmental 
agencies’ funds 
(b) Superannuation or retirement benefit 
funds 
(c) Private funds 
(ii) Public Trusts (provincial) 
Funds of provincial boards, commissions 
or other corporate fiscal entities de- 
posited with the Province 


3. Universities and Colleges 


6 FINANCIAL STATISTICS OF 
; 
vance by or to the province. Adjustment item 12 — 


Treasury bills have been broken down, for the 
first time, into long-term treasury bills (having a life 
of two or more years) and short-term treasury bills 
(under two years). The former are included with 
bonded debt in ‘‘funded debt’’. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government 
(which do not appear as direct liabilities on the 
provincial balance sheet but are set up by the pro- 
vince as contingencies). 


Table 3— Reconciliation of General Fund Assets 
with Provincial Assets per Public Accounts 


This table shows the adjustments that are made 
to the total assets, as shown in the Public Accounts 
Balance Sheets, to arrive at ‘‘General Fund Assets’’. 


A brief explanation of these adjustments follows. 


Item 2 represents the total] assets of administra- 
tive or special service funds (whether not included 
at al] in the provincial balance sheet or included net 
on the provincial balance sheet). Any interfund 
amounts included in item 2 are eliminated below in 
item 18. 


In these statistics, the assets and liabilities of 
working capital funds are included in their entirety 
as a part of General Fund. In the balance sheet of 
some provincial governments the assets and liabili- 
ties of working capita] funds are not included, while 
in other instances only the net advance by the pro- 
vince to the fund is included. Item 3 includes the 
amounts added to General Fund in the first instance 
and also the gross assets in those instances when 
the province showed a net advance. The net advance 
is eliminated below under item 18. 


The adjustments appearing in items 4 to 9 appear 
to be self-explanatory. In most cases these adjust- 
ments have been made in order that assets and 
liabilities may be shown at their full value, i.e., 
before offsetting reserves or surplus against assets, 
or certain assets against liabilities. 


Item 11 consists of those amounts treated as 
trust funds by the province that are not included in 
these statistics as a part of General Fund (referred 
to in the explanatory comment to Table 1 under 
heading II— 2). Items treated as trust funds by the 
provinces, and considered for purposes of these 
statistics as part of General Fund, remain in item 1 
of Table 3. 


Where the provincia] balance sheet includes the 
assets and liabilities of an activity considered to be 
a government enterprise, these are excluded from 
General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 


represents the amount deducted from Genera] Fund 
assets to achieve this result. 


The balance sheet of the province of Manitoba 
includes the. capitalized value of unsold lands. The 
amount is deducted from Genera] fund assets and 
offset against a reserve of equa] amount. See adjust- 
ment item 13. 


Some provinces include among their assets an 
amount representing the capitalization of certain 
Government of Canada payments; others do not. 
Where the provincial balance sheet in the Public 
Accounts includes such an asset, it has been de- 
ducted in these statistics. See adjustment item 14. 


Where General Fund includes some balance 
sheets showing a surplus and others showing a de- 
ficit, any deficits are offset against surplus. See 
adjustment item 15. 


When combining the various funds to arrive at 
Genera] Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 16 and 17. 


Amounts owing by one fund to another within the 
General Fund structure are eliminated to avoid in- 
flated totals. See adjustment item 18. . 


Table 4—Specified Receivables by Source 


This table presents an analysis of item 4, Table 
2 in terms of the various classes of debtors and also 
in terms of the various forms of the receivables, 


Table 5 to 8— Analyses of Bonded Debt Outstanding 


Bonds issued by the provinces (i.e.excluding 
bonds of other authorities assumed by the provinces) | 
outstanding on March 31, 1953 are analyzed as — 
follows: 


1. By Currency of Payment (Table 5) 
2. By Interest Rate (Table 6) 

3. By Term of Issue (Table 7) 

4. By Year of Maturity (Table 8) 


‘‘Term of issue’’ on Table 7 means the number of 
years from the date the bonds were issued to the 
date of maturity. Tables 7 and 8 have been prepared > 
on the assumption that optional retirements wil] not 
be exercised. 


Tables 9 to 12— Changes inBonded Debt During Year’ 


The changes in bonded debt during the fiscal 
year ended March 31, 1953 are analyzed in the same’ 
manner as the bonded debt outstanding at the end of | 
the fiscal] year. i 


| 
| 


| 


PROVINCIAL GOVERNMENTS 


Table 16—Future Bonded Debt Payments 


This table is designed to show future charges 
in respect of principa] repayments and interest, on 
bonded debt outstanding at the close of the year 
under review, according to currencies in which they 
are payable. The amounts which each province 
will actually pay in future years will be the same 
those as appearing in this table only if there are 
no new issues, or refundings or retirements in the 
intervening years before maturity. Where the terms 
of a bond issue provide for optional] retirement 
before the date of maturity, this table has been 
prepared on the assumption that such options will 
not be exercised. 


The following symbols have been used in the 
tables presented herein: 


7 
Symbol 
5c To indicate figures are not available 
BS To indicate figures are not appropriate 


- To indicate nil and amounts under $500 


Other annual] publications dealing with financial 
statistics of provincial governments are: 


Publication 
Number 


—_ 
e 


‘‘Summaryof Estimates of Revenue 
and Expenditure of Provincial 


GO Vernments thes O) Med ie hae Be 8502-509 
2. ‘‘Preliminary Analysis of Revenue 

and Expenditure of Provincial 

GOV ETRIVGUUS Foo. .c:c0s.ncsiaeescatteeessestiers 8502-512 
3. ‘‘Financial Statistics of Provincial 

Governments — Revenue and Expen- 

ALGO! Fs, vockaeucciteseent Oe ERNE 8502-514 


9 Trust funds and other deposits 3,894 
10 CEES ere area e eer er anadee eb schuvasaschescreterssccsvocosercosscesespinsne naaturess=ssacamehsesreneranenasstaiesasos© 1,793 
11 Sub-total] items 9-10 ...........000-..ccccososossscscscserssensressvosescncsereseserssevasevenesanccssasonescssosvenosasesesesesenete 5, 687 
12| Accrued interest and other accfued expenditure 1,834 

181, 117 


14 | Guaranteed bonds or debentures 157 
15 TESS SINKING MM Si ccoccanrevscesssateesectes 121 
16 Net total items 14-15 ... 636 
17 | Guaranteed bank 1OAaMS «........0.-...00scrsccsesesocsscrareseveresnronanencescorsvaresaecvessosvererorssenssernsenascsenssssevevesenceere 2,867 
18 | Municipal improvement assistance act loans ... cons 415 
19 | Other ZUarantees ..r.sererrercserccerererersrencsececenarenoversceserseenerersasarersraseeersrsresevoneseseveseraserseasaraccsenerreseranene - 
20 Total net indirect debt (less Sinking funds) ............ceseseseverereerscersrereversrsrersnesoseresereverevens 3, 918 
21 Total net direct and indirect debt (less sinking funds) ...............c:scesererererenerarerererererevenens 185, 035 
22|Net direct debt (item 13) per capital? Pree Resetasensnevaserscetntsiconbiteasutessdecershsscusksvecehencrarncacsheschars 273. 18 


o5') pletuindivect debt (item 20) POL ea Dia hese sietssetsassvarev-cesssovescstsbecpesestpescrsnchacsnsbipeneteekhrneneatvervsae 
ee? ee eee 


OnmBDAMDUPWNH 


phone System and Power Commission in Provincial Sinking Funds. 


Funded debt: 


RONG SAUCE DE terrstatetrecdtetenhaluscichevevsveceucvedavatennsesscencessaneseressnaQ™p pakeesen 190, 871 
Less sinking funds eauvanet 18,475 

Net bonded debt. ..........:06 AS 172, 396 
MOPEAGULY DiLISS rer. crovverstantlenececrerssssesarsnaseconccererarestreisasvevenssece/bnacs = 
ING EstUNG CALCEODGiccceccrateracatnctstscrecstepecscaherascnnsesesusesonarnxe , 172, 396 
Short term treasury bills? ........csese 1, 200 


Savings deposits and certificates .. 
Temporary loans and overdrafts ......... 


Accounts and other payables: 


Cash on hand and in banks 4,110 
INVGSUMCIUS: vesscssccusscressseseacsesces ose 11,008 
Taxes receivable che 178 
Accounts, loans, interest, agreements of sale and mortgages receivable! .... sexe 44,111 
TRViSHUOTICS | secccesaseversaceaceraeecatoresounsceusssadatpuaeanets vancucnccstchisascrccstsasceruptucraccucaasenstcostessconee 2,973 
roperties NeldefOM Sales ccikcccysrersrenbsutertesectsensnaseaarsucesscecessscqeperasmacnateyascvatccascher=neseu —- 
AC CTUCO ITC VE NUCH ctecct cms cxcsnesaissye 133 
Prepaid and deferred charges. .... = _ 3,069 
BIE KOdu ASSEES ieee crctcrel eecerbasanecntacnBerncneniersstecteasituatesceccousieucnenotcceuseeterciesaess Sere ‘i 22,516 169, 388 
Sub-total items 1-9........... ca Sebcten a ama waeta ceeds tern cubitea ces ayeneseaSulacstvescnawarsvensae ss vatacsicastauseassaateucistaysties 23, 399 235, 570° 
Extraordinary expenses Capitalized and other intangibles ............scescccsssereresessserssessseresesesevens 1,036 3,975 
Less surplus reserves, unexpended balances and deferred revenue ............serssereserereserererereres 6,861 58,428 
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TABLE 1. Net Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1953 
(Thousands of dollars) 


Direct debt 


Total net direct debt (less sinking funds) 


Indirect debt 


5.91 


Includes $50,000 bonds issued by the Provincial Sanatvrium Commission. 

Includes bonds assumed: N.B. $450,000; Que., $415,060; Ont., $900,000 

. Having a term of two or more years. 

Having a term of less than two years. 

Includes $15,000,000 treasury bills issued by the Ontario Municipal Improvement Corporation. 
. Net after deducting sinking fund of $52,000. 


DOahwohNre 


TABLE 2. Assets Offsetting Net Direct and Indirect Debt as at March 31, 1953 
(Thousands of dollars) 


Total represented by net direct debt .........ss.sssssessverssersessesssssesersseceesnseneseneresscesesenesansenesenees 17,574 181,117 


By issuing authority: 

Bonds or debentures of: 
Provincial government enterprises 
Municipal] and school corporations .... 
Special areas or districts .... 
QURCR vekiisecsssesedencrercxasepssscavuvere 

Bank loans of: 
Provincial government enterprises 
Municipal and school corporations .... 
QD Cia cevavchonctaccsancswsetocekonmnesenacevateespeesretesacwanscaateusssrer 

Municipal Improvement Assistance Act loans....... 

COUN CTIRUSPANECE SS) ccccccaccerccccecsuscavevesacuserectrstesesacasseuaccssccn:cansecaconanabacesswascesdaseacrecsustesassesnecscateveransas 


Total represented by net indirect debt ....................sesereserecesereresererererenenerenererereresersrererecasere 4 | 
Total assets offsetting net direct and indirect debt .............ccccsecereserercrssererererecerereceresesere 


1. See table 4 for detailed analysis. 
2. Includes gross advances to Manitoba Telephone System and Manitoba Power Commission, i.e. without deducting amounts deposited by Tel 


3. Includes expenditures on provincial universities. 
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TABLE 1. Net Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1953 
(Thousands of dollars) 


198,816? 461, 9257 868, 4677 154,149 145,351 235,528 2,372,798 | 1 
34, 146 106, 607 155, 985 32,894 12,765 58, 244 423,254 | 2 
164,670 355, 318 712, 482 121, 255 132, 586 177, 284 1,949,544 | 3 
ee = = 16,758 29, 166 21, 581 78,613 | 4 
164,670 355, 318 712, 482 138,013 161, 752 198, 865 2,028,157 | 5 
- 25, 500° 10,935° 5, 218 = 42,853 | 6 
a = = 31 - 1,474 | 7 
= 9,311 = fe: 9,311 | 8 
343 29,477, 2,499 al 10, 952 59,780 | 9 
2,855 61, 271 63 5,764 20,763 113,050 | 10 
3,198 90, 748 2, 562 5,764 31, 715 172,830 |11 
2,813 9,943 3,352 222 2,372 26,017 | 12 
170,681 847, 984 154, 862 101, 115 232, 952 2,280, 642 | 13 
8,065 286,612 715,604, 1,049,107 | 14 
254 245 2100" 5,301 | 15 
7,811 286 , 367 713, 414 1,043,806 | 16 
2,455 2, 200 3,720 4,678 18,558 |17 
243 1, 261 - 368 336 3,682 | 18 
= = = 42 = 26,078 | 19 
10,509 289, 828 717, 134 105 5,016 30, 678 1, 092,124 | 20 
181, 190 675, 647 1,565,118 155, 255 174,537 106, 131 263, 630 3,372, 766 | 21 
318. 43 90. 38 173. 16 191.42 201.90 100.91 189.39 154.56 | 22 


19.61 67.89 146.44 - 49 -82 


5.01 24.94 74.01 


7. Includes trust deposits not separable from personal savings deposits. 

8. ‘Includes bonds (or debentures) due and bond (or debenture) interest due, previously reported separately. 
9. Includes $61,096,000 net liability of the province re Province of Ontario Savings Office. 
10. Includes $2, 174, 000 sinking funds held by the Hydro Electric Power Commission. 
11. Deposits in the ‘Newfoundland Savings Bank. 
12. Based on population at June 1, 1953 as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 2. Assets Offsetting Net Direct and Indirect Debt as at March 31, 1953 
(Thousands of dollars) 


NB. fviates en ee 


2,727 ; = 9, 126 28, 288 21,924 91,710 ; 1 
53 = 18, 987 24,337 93,047 39, 905 212,048 | 2 
1,165 oe 3,816 es 1, 260 798 9,641 | 3 
50, 705 ; 282,517 155, 667 90,950 202, 844 1,083,006 | 4 
1,578 = 5, 752 1, 212 2,932 1,142 19,397 | 5 
- _ _ - = 2,828 2,828 | 6 

549 98 168 2 UA UTE = 3,724 | 7 

ue 362, 4,788 6,505 2, oT, 2,053 22,882 | 8 
131,325 604, 203 703, 117 67,743 113, 950° 239, 365° 212,311 2, 286,450 | 9 
189, 464 726, 104 1,020, 862 258, 089 264, 962 457,678 483,805 3, 731,686 | 10 
18,039 146,634 72,946 8,122 2, 246 1,046 174 260,208 | 11 
36, 822 486,919 245,824 111, 349 93, 376 357, 609 251,627 1,711,252 | 12 
170, 681 385, 819 847, 984 154, 862 173, 832 101, 115 232, 952 2, 280, 642 | 13 
= 214, 953 , 710, 888 = 23, 808 949,649 | 14 
6,545 51,918* 285 _ 1, 466 63,741 | 15 
re = a 2 4,417 4,432 | 16 

1, 266 19, 496 2,241 = = 25,984 | 17 
= = 3,044 = 151 seas 5, 289 | 18 

664 1,500 = 91 = = 2,291 | 19 
ee 700 676 191 4,527 = 10,978 } 20 
243 1,261 — 368 336 987 3,682 | 21 

= oa = 42 = _ 26,078 | 22 
10,509 289, 828 7W17, 134 705 5,016 30,678 1,092,124 | 23 
181, 190 675, 647 1,565, 118 155, 255 174,537 106,131 263, 630 3,372,766 | 24 


4. Includes guarantee of $44,806,000 bonds issued by the Quebec Municipal Commission in the name of school corporations and of $697,000 
bonds issued by technical schools under sponsorship of the Provincial Government. 
5. Includes $20,000 guaranteed bank loans of the United Church Board of Education. 
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t 
TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1953 
(Thousands of dollars) 
Sdcdeddeesseeadbecessetesscosecctsecesievecascenlacescdetvesvecteatsess 218,466 
Additions: 
i Administrativevor’s pecia l funds <cceeca.crceeacertoce case cceoseastavetbosuencarecs eather so ucccccuneetaseseavessccoccancoennece 81 
3 Working Capital LUndSs 2 .cccccsc.ccucccicosncenes cases coccscccuvcsaccearsbaveuedessecesecsaceosversecteceseccesedenctesesctcesesesacee — 
4 Reserves offset against assets DY PrOVINCE ........ccccccccsrsrrrsssrersrerscsecsseseceseees seseeeeessesessacaces sees 882 
5 Payables offsetiagainstiasscts; DY PROV INGO | c...cscs.scsotsacesucaccessssccnccucsucceduactevaccenavsercertsseasheceve — 
6 Surplus offset against assets by province 46,313 
7 Sinking fund assets offset against liabilities by province — 
8 Receivables offset against liabilities by Province ...............csscsssescsscsescecececcesesceceesenees Beeaneses _ 
9 Deferred revenue offset against assets by province - 
10 FOG Aal AC ONS .ooreow, crascnce sonccccocceckoocestsnoscdvacccueeceessusstetstesocesccusassdeeshsscoaveientsonasssecestcotcdersnasvece 47,276 
Deductions: 
ll TERUSG) FUNAS ie c.-ccscesecesceccnsacssovccvassvsscascocdsccssdscecsssvectescessséessecescsscsacevecssdetevs coeeardedeceessescereasseneasceccses 6,429 
12 To eliminate assets and liabilities of government enterprises ............ccssssccccecescerccceeseeeecees _ 
13 Unsold! land evaluated! DY Province CAs ccccocescsucccscesesesvaccesmrcososssuccscoce sb crcvarvaceoeesencsoseenonnesers sete - 
14 Government Of; Canada rio... .ccocecssvssnstsccds cocsesiacisrecssovenusessens tath cecchecasssee cccoasssissasiascnaessdecsssonssenteseas 1,055 @ 
15 To offset deficits against surplus - 
16 To offset cash against temporary loans and overdrafts - 
17 To offset temporary loans and overdrafts against cash 188 
18 Interfund eliminations ............ 50 
19 LOt al ‘ee Cet Onn s: ee reeryscccers ence cone crete cnsreecceweteeoteenrsiuveuccncetarsscsteece tse tetanseerees secersacectsoteessee 1,122 
20 Total’ general fund) ASSOUS .. 5c. cc < coc ccesccesceas ce seacendecescasdecueeciovevescetedecbecteetetosecuctesesidivetuuse ences 258, 020 
Deductions: 
an Surplus, reserves, unexpended balances and deferred revenue (see table 2, item 12) .... 62,437 58,428 
22 Sinking! funds: (See table’ 1) ite m)2): <c-<.s..sccccossencecasées sosvsesnctocacosecerseosvssecconeusseseccsenssencesocscetesueest 1,374 18,475 
Total assets represented by net direct debt (see table 2, item 13) .............ccsscsccssesscecees 14, 706 181,117 
1. The public accounts of this province do not include a balance sheet. 
2. Included above in item 7. 
TABLE 4. Specified Receivables by Source as at March 31, 1953 
(Thousands of dollars) 
Due from 
Province Municipal . Schools 
Goxermment id Cer c orporations operated 
excluding y local 
Nu. Canada governments schools) authorities 
WiNewfoundl and! i. cceacssecsteacssescietenaee ssnciacom re mee ecs ate eee Biconcaserrstse 10,971 1223 
2 |Prince Edward Island = = 
3 1,301 2,292 
4 pe 
5 = 
6 155 
7 2, 258 1 
8 357 3,124 
9 17, 932 - 
10 171 E 
a 24,301 5,69 
" 
1, May include amounts which would be otherwise classified if more detailed information were available. . 


2. Agrees with item 4, table 2. 


' 
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TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1953 
(Thousands of dollars) 


218, 293 395, 919 


- - 2 
- - 3 

4, 156 154, 727 4 
81 44 5 

= 324, 379 6 
34,675 106, 607 7 
380 8 

29 9 
39,321 39,520 10 
1, 964 14, 306 11 
5, 846 12 
oe 13 

529? 14 
5,016 15 

- i6 

- 17 
2,610 3,637 5, 856 5,095 18 

_ 15, 965 2,331 15, 966 31,529 107,408 19 
241,649 979, 345 299, 157 279, 973 458, 724 20 
36, 822 486, 919 245, 824 111,349 93, 376 357, 609 251,627 | 21 
34, 146 106, 607 155, 985 32, 946° 12,765 - 58,244 | 22 
170, 681 385, 819 847, 984 154, 862 173, 832 101,115 232, 2 | 23 


3. Includes sinking funds for retirement of treasury bills $52,000. F: 


TABLE 4. Specified Receivables by Source as at March 31, 1953 
(Thousands of dollars) 


Due from 
Total 
Special Provincia] Oth amount? Loans Agr oat, nts 
eiees government oe) Accounts and oO ee e Interest 
pee enterprises SOUrE CS advances Gas 
districts mortgages 


13,521 14,815 39,751 14,457 19,819 1 

= 199 411 616 14 602 2 

= 31, 200 6, 230 44,111 4,504 39,607 3 

ca 48,6994 1, 184 50, 705 5,147 45,133 4 

= 85, 323 28,431 113, 754 25,729 88,025 5 

= 264, 722 17,469 282,517 23,822 243,535 6 

= 149, 985 2,632 155, 667 966 152,568 7 

169 77,153 21, 247 102,091 12,804 82,963 8 
11,651 32,672 24,910 90,950 25,412 63,905 9 
1,883 193, 881 6,559 202, 844 3, 104 199,062 10 


— 
_ 


897, 355 115, 959 935,219 


123, 888 


1, 083, 006 


3. Loans and advances receivable from religious denominations organized for educational purposes. 
4, After deducting repayment of loans to N.B. Electric. Power Commission, held in provinial sinking fund reserves $5,846 ,000. 
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TABLE 5. Gross Bonded Debt by Currency of Payment as at March 31, 1953 
(Thousands of dollars) 


nips u ee ees] xs [reas | aac | ont | men sien i a nl 
No. 


ee 


Ns CANAUD OMe cerectercetensetesceserecesetasteacccecerenteves 153, 794 |336, 283 |567, 354 |109, 870 | 74,366 1,522,623 
ONG ON. CEOMEs POLY: ccsrsscrare-cecescacesensvscscnsance - We axe) - 16,643 
3 {London (Eng.) and Canada = oe 525 3,499 
AS INGW! OF Ke OLY) te conenaccteessvenesttesavereetocscensse=nes 22, 000 148,500 | 20,000 | 44,525 36,000 358, 255 
SING Wey OPK ANGIC ANA AL.. .iescrstcsesessterecscsssoss 47,704 — | 19,455 | 23,464 65, 248 297, 243 
6 {London (Eng.) New York and Canaca 151,713 | 3,495.) 2,471 — 172,770 
ate ok OAM maetaccesseceacencctorscpcaveanccetercetsctcemtrt-venrss 198, 366 461,510 |867, 567 |154, 149 |145, 351 235,528} 2,371,033 
S. Wopalationd 0008) etacke gente y crosses 4,269| 4,897 809 861 1,230 14,7563 
OR Perea pitan(S pecsasveeescesttuestexeetaccncertocescrssets 370.09] 108.11] 177.16 | 190.54 | 168.82 191.49 160. 68 4 
; 
1. Excludes bonds assumed by the province. See table 1, foot note 2. b 
2. Population at June 1, 1953 as estimated by the census division, Dominion Bureau of Statistics. : 
3. This is the total population of Canada exclusive of the Northwest Territories and Yukon Territory, 16,000 and 9,000 respectively. 
TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1953 ‘# 


(Thousands of dollars) 


Rate Rate 
of Nfld NB. @nes? || .Ont,! M Sask Alt B.C Total ! 
interest e oD. ue yy nt. an. ask. Qe oVe 8) interest 
% % 


- 26, 050 
- - - 1 2,800 4,551 

2, 000 - - - - 17,000 
2, 000 800 — 41 1,800 9,641 
2,000 - ~ - — 2,000 
31,000 — - 20 | 8,400 50, 295 
22,000 - — | 13,080 — 35, 080 
67,350 | 12,167 — | 25,582 | 36,505 178,679 
— 50, 000 - — — | 23,290 - 73,290 

9, 500 186,375 | 235,154 | 36,650] 9,700] 17,428] 78,864 629,307 
- — | 15,875 ~ _ 15,875 
158,500 | 3,990 5,403 | 14,075 - 293,492 
39,500} 20,500 | 17,422 176 | 36,136 213, 993 
~ = ~— — | 22,500 34,500 

- 2,643 — 7,500 | 30,750 - - 95, 893 

4, 148 16, 852 113,489 | 34,755 | 31,870 - 3,530 243,074 
1,500 5,000 = 8,000 - - —- 32,350 | 
100 37,374 89,606 | 15,314] 16,808 = | 21,125 195, 198 i 

= 6, 035 35, 700 261 _ — — 51, 996 

- (S013 69,268] 6,712] 17,523 — | 23,868 161, 269 | 

- -_ = 7,500 - - - 7,500 


PROtAL ts cs. ...cstevcsccsserssterespessss 15,000 | 18,998 198,366 | 461,510 | 867,567 | 154,149 | 145,351 | 83,693 | 235,528 | 2,371,033 


SAL O) Weesstaduccses casts tnsatesssc 4.27 3.30 3. 22 3.53 3.74 3. 88 2.87 3.41 3.47 


NEVINS ernas caper cece ceo 3.30 3.22 3.33 3.54 3.66 3.87 2.87 3.38 3.47 


1. Excludes bonds assumed by the province: N.B., $450,000; Que., $415,000; Ont.,$900,000. 


we aa Sn Os 


Ti, 


te 
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1953 
(Thousands of dollars) 


ee Est ee Doe e aie a 


= 13,450| 11/3 


= - - - - _ 12,600} 11/2 
= 100 - 7, 000 ~ 1,500 8, 600 2 
- - - _ — — 5,000] 21/2 
= 13, 738 300 - - 2, 900 16, 938 3 
_ 4,000 - _ 780 200 - 9,900 14, 880 4 
— 5, 000 1,500 25, 000 960 380 _- 4,400 52, 240 5 
- 250 - _ 960 180 250 2,900 4,540 6 
- 4,375 ~— 2,000 1, 160 180 250 1, 600 10, 565 “tl 
= 5,370 7,000 4,100 3, 860 330 2, 650 6, 600 30,915 8 
375 - 5, 150 6, 160 330 2, 724 1, 827 16, 566 9 
315. 7,548 82,500 15, 160 3, 630 2, 799 1, 827 132,339] 10 
S10) — 17, 100 100 _- 6, 873 1027, 25,475] 11 
LTS 722 21, 750 8, 000 1,910 2, 200 7,081 1,027 85,940) 12 
5, 086 - - _ - — _ 16,414] 12 1/2 
2,485 5, 000 2, 000 100 _ T, 292 1,027 19,904] 13 
10,572 6, 250 2, 750 100 3, 900 7, 506 1,027 37,105] 14 
18, 775 14, 500 12, 950 15,590 ee S5. sukoo 18, 027 258, 825] 15 
x 15, 375 10, 556 49, 650 8,500 15, 150 4, 860 800 155, 891] 16 
375 7,500 43, 795 30, 207 3, 000 5,013 800 109,690] 17 
— - 24, 375 4,000 27, 585 12, 000 11, 400 5, 146 14, 800 100,306] 18 
- - - — 350 - _ - _ 350 | 18 1/2 
_ - 12, 875 12, 730 4, 825 - - 5, 295 800 St beyasy |e ii) 
= _ - _ 4,500 _ - _ - 4,500] 19 1/2 
= 100 26,557 46, 601 81, 250 22,570 34, 695 5, 446 40, 396 369,315 | 20 
_ _ 5, 200 5, 000 93,015 - _ 5, 611 4,500 113-326) (21 
= - - - 80, 233 - =_ 5, 782 5, 067 91,082) 22 
_ = 800 6, 686 4,000 1, 500 1,226 292 14,504] 23 
_ - = 6, 811 _ - 5 292 7,108} 24 
1,500 - 7, 066 7, 898 6, 026 15, 334 8 88, 596 140,467] 25 
-- - 8,165 - - 9 292 8,466} 26 
_ _ I I ar - - 4 472 59,603 | 27 
_ _ 9,937 - - 5 471 10,413] 28 
= - 2,550 — - _ _ 2,550} 28 1/2 
_ _ 11, 560 - - us 471 12,038] 29 
_ _ 4,900 = - — _— 4,900] 29 1/2 
= —- 47, 964 anor 4 27, 842 82 8, 198 174, 839 | 30 
—- - 38, 614 - _ i —- 38,646] 31 
— - 4,136 = - 9 _ 4,165] 32 
_ _ 4,530 - -_ 4 - 4,554] 33 
- — - 4,658 - - _ - 4,678] 34 
— _ - 4, 874 - - 3 garte LZR a2) | 35 
—- _ - 5, 042 - - - - 5,062] 36 
— - _ 4, 881 _ — —_ - 4,901] 37 
_ - =~ 4, 600 _ - - - 4,620] 38 
_ _- _ 4,671 = - - _ 4,691] 39 
= = = _ — - a _ 3,777] 39 1/2 
— - - 79, 210 1,329 525 3 6,417 102, 648] 40 
= _ — _ - —- —- - 1,950] 41 


867, 567| 154,149 | 145.351] 83,693 | 235,528] 2, 371, 033 


Average term of issue cur- 


rent year (years) .............. 16.96 22.41 18.20 19.76 15.49 20.66 19.51 
Average term of issue pre- 
vious year (years) ............ 17.96 21.05 18, 84 18. 82 15.23 20.05 19,09 


1. Excludes bonds assumed by the province. 


TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1953 
(Thousands of dollars) 


Year 
Year of maturity ! Nfld. Eek N.S, N.B.2 Que .2 Ont.2 Man, Sask, Alta. B.C, Total of 
maturity 


= = = es - = = Ms 5 a 5| 1946 
a _ en = = os = es 1 = 1] 1947 
= & es = = = = = = = — | 1948 
Ss = = = = = = = _ = — | 1949 
= = = ra = = 7 = oe 2s — | 1950 
= = e = &. = 3 = = = — | 1951 
= = = = = = — = 2 _ 2| 1952 
— | 1,648] 5,375| 18,682| 33,477] 25,314| 4,399] 8,055] 2,650) 13,399} 112,999] 1953 
= = 7,485] 5,080| 47,500] 35,784] 3,786| 3,005| 2,725|{ 15,955] 121,320] 1954 
— | 1,000] 9,375] 5,418] 29,950] 16,007] 5,260] 5,826] 2,802] 13,602 89, 240} 1955 
— | 2,250] 19,601| 7,122| 10,824] 7,679] 10,552) 4,483] 2,887) 10,899 76,297] 1956 
1, 500 = 375 | 12,091| 20,525] 6,771] 6,983| 4,857] 2,972] 8,909 64,983 | 1957 
2,000| 1,000] 5,961] 5,683| 21,350] 6,442] 8,103] 6,180] 2,842] 2,719 62, 280 | 1958 
— | 2'000! 15,5601 12,098| 47,231! 56,106! 4,718! 15,9481 2,922! 9,2551 165,838] 1959 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1953 — Concluded 
(Thousands of dollars) 


Je TTD We Isl al 


1, 100 4,109. 
5, 250 2,490 
— 8,375 
2,000 | 23, 775 
_ 375 
1,500 | 1, 250 15, 375 
- 11,875 
1, 500 9, 250 
_ 20, 200 


27, 500 
3, 145 


15, 000 | 18, 998 | 190, 871 


Ww 
S 
1a Saba oe ele alee 


ie te TTT SPIE Teele SU aL oli UE 


Vea Pestis alkali 


CR ET att hast ea 


| 


1 | 


Alta. B.C. Total 


1 SIT Uae Sk el ea 


lel 


101, 042 
127, 551 
90, 500 
99, 886 
111, 886 
148, 493 
96, 946 
47, 558 
84, 884 
14, 715 


115, 855 
165, 730 
157, 111 
17, 150 
54, 007 


4,026 
52,512 
51, 009 

3, 004 


Se ETE ST 


I 


198, 366 | 461, 510 | 867, 567 | 154, 149 | 145, 351 | 83, 693 | 235, 528 | 2, 371, 033 


1. Fiscal years ended nearest December 31 of the year stated, e.g. 1952 represents fiscal year March 31, 1953. 


2. See tables 6, footnote 1. 


TABLE 9. Changes in Bonded Debt by Currency of Payment! for Fiscal Year Ended March 31, 195.3 
(Thousands of dollars) 


Newfoundland: 
INC W: ISSUCSmtercetecsserscceceneocunvases ones cuevaccreceertec conetee 


Prince Edward Island: 
ING W. TISSUES ras chets coscate cececn ec tivcathestoncaneehcs ences: 
Rebireme nts, nese wcascn ec eee soe ecco eae coaches 


Nova Scotia: 
ING WISSUCS! Nees .cotsceceeee tvs ononoaveneere ee esee esate etteee 
Retirements Aivcccccucren.cecetuonssrevetee ee cencene: meteies 


New Brunswick: 
New issues 
Retirements 


Quebec: 
NGWeISSUCS) 2 eccrtecs feversacesnaceee oe atte enon eraser ee 
RVOCIF GS IMONUS te tircicce ccantace evanerseeeccscteeractccceceaceemeees 


Ontario: 
NG@W. ISS UGS: Rateeveccssoct ste cwscccvetec etna tomate meeemeseensecs 
RGUINCMO NUS tiem ovscacsotoascncccvoaxoracaneucemerereeeeesc ane 


Manitoba: 
ING W ISSWe Gale cescesercctcssnesenetenccceceasencesenndroseceeckccenes 
FUQUIRC MG NEG eter cae ere cc cece esac eee, eee 


Saskatchewan: 
ING Wi ISSUCS pe sane. ceccce hose sacccaeeere eee anes Seances 
FUCUINE MENUS -ca.cet cece csectsncte seen ene tees ceeccaeeneicctees 
Alberta: 
NOWISSUOS) 7h eter estat cacsccmeaccendea act eaten ee 
FRELIRCINCMUS ode ccoatctsccaraceneuestabcacctsmereeneaurscsoueen 


British Columbia: 
FREEITOMIO NES oes ce: anasonrctecsesesesarecandeaccte sorbet depres aceon 


Total new issues 
Wotal\ retirements: 2.2) cssSectsckesdccvovaseccedotes 


1. At par value. 


Canada 
only 


5,920 


7,500 
2, 112 


41, 050 
30, 425 


99, 000 
55, 271 


27, 000 
1, 260 


2,372 
12, 352 


12 
262 


7, 766 
188, 434 
115, 970 


London 
(Eng.) 
and 
Canada 


2. Includes exchanges under debt reorganization plan. 


New York 
only 


New York 
and 
Canada 


24,500 


10, 000 
5, 020 


10, 000 


13, 986 


London 
(Eng.) 
New York 
and Canada 


Year |. @ 
of 
maturity 


1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
1968 
1969 


1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 


1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 


1990 
1991 
1992 


Total 


10, 000 


1, 500 
2 


24, 500 
5, 920 


17, 500 
8, 002 


66, 050 
40, 425 


149, 000 
75,932 


27, 000 
1, 260 


22, 372 
12, 352 


28 i 
2, 605 


9,738 | 
317,950 
156,236 


— 
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TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1953 
(Thousands of dollars) 


Interest 


tate % | Nfld. | P-E.I. 


DN PIG BUCS soccs.cnecnsasccsovesrsonacce 
Retirements.. 
Retirements 
Retirements 
Retirements..... 
Retirements 
Retirements... .. 
Retirements 
Retirements 

New iSSuUES ...........+6+- 
Retirements 

New issues ...... 
Retirements.. 

New issues ...... 

New isSSUES ..............008 
Retirements 

New iSSUES ..........-..2006+ 
Retirements 

New iSSUES ..........:::0006 

New ISSUES ...........:00eee 
Retirements 

New iSSUES ..........-.00008+ 
Retirements 
IRELIFCMENES ....5.....0-.00c00-.00008 


Total new issues ..................- 
Total retirements 


oO 
Sill 
iS) 


fe2) o 
S 11S 
(A-2 iaeaSi es 


ate ones ote te Seca 


_ 
_ 


3 
ee cit all el ood Leto dent ot tesd oto 


Fa Fo Fe fe inl a Vi 


1. Includes exchanges under debt reorganization plan. 


TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1953 
(Thousands of dollars) 


Term in 2 Term in 


NeW ISSUES .......:ccsecceereeeereeeeee 1/2 — a = =; 1/2 
Retirements ......... S = = = 
htetirements ... 1 — — — 100 1 

New issues .... 11/3 _ - ~ - 11/3 

New issues ............. 1 1/2 - - - = lip 
Retirements ......... 2 - — — = 2 
Retirements ......... 3 - - - - 3 
Retirements ............. 4 - _ 3,500 — 4 
Retirements ............. 5 — = 250] 7,000 5 
Retirements ............. 6 - - 125 - 6 
Retirements ............. a _ _ _ _ 7 
Retirements ............. 8 _ ~ = -- 8 

New iSSues ...........:0++ 9 = - - - 9 
Retirements ............ - _ = = ” 

New issues ... - = = = = 10 
Retirements _ —- - = 939 

‘New issues ...........---+- 00 Et te 000 = a 12 
Retirements ............... = = 2,045 = =! x 
Retirements .............-. =— 2 = = = = 1212 
retirements ..............- — = = = = = 13 
Retirements ..............:s000+ — = = a = - 14 1/2 

NeW ISSUES .............:cceeeeeeeeeees — 1,500 = = 500 a 15 
Retirements —- = = = a = 16 

New issues ......... = = = 18, 000 at Be 17 

New issues ......... — = | 12,500 a = as 19 
Retirements _ = -- ~ a = 

Wew issues ....... - - — — | 21,872 = 20 
Retirements .. _ _ - - 4,500 - 

New issues ......... = = aa = Ee 2s = 21 
Retirements — = = = = 92 

New issues ............ = = = = = Ss = 22 
Retirements - = — = ea a 2 

New issues ................ _ — = Bs, = ss, = 23 
Retirements _ _ - — = = = 24 

New issues ............++ = — = = = = = 25 
Retirements _ - - - = = = 

New issues ............... - - - — = — = 26 
Retirements = - - — = = 80 
Retirements . - - - - = = = 27 

New issues ..... _ — - = = =: = 29 
Retirements - - - 9, 000 _ - _ 30 

New issues = - — — — _ — 31 

New issues - - — - ~ — 40 


_ 
= 
s 
i] 
| 


Total new issues .....-.-...-.----- 
Total retirements 
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TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1953 
(Thousands of dollars) 


Year of 2 Year of 


INC Wt ISSUES ccacsccssostosconuccces cae 
Retirements .... 

New issues .......... 
Retirements .... 

New issues. .......... 
Retirements . 

New issues ....... 
Retirements .... 

New issues .......... 
Retirements .... 

New issues.......... 
Retirements 

New issues. ........... 
Retirements 

New issues ........... 
Retirements 

N@W ISSUCS#. %..2s.c6s-0cens-~ 
Retirements . 

New issues........ 
Retirements .............. 

INGW ISSUESivs cee ccsteuseens 
Retirements .............. 

ING WASSUES ceccccecsstctscosves 
Retirements .............. 

New iSSUES ............cceeeee 
Retirements ............... 

INGWAISSUCS excrete occes 
Retirements ........... 

New issues. ........ ceed 
Retirements w5..0...... 

New Issues). S2tie. 2k 
Retirements ............... 

New ISSUES 226. A. neeiccteense 
Retirements ...0......000... 

New isSSueS ...............08 ane 
RUGbIFEMENtS: Sx. ccencesacscsesce 

NGWISGIICS:.. cc scrcnececes neat 
ReEINCMENLS 2.2.4 sicceeccees- sot 

NCW ISS DES eet ce ee ee 
Retirements 

New issues..... ans 
INGCInCMeNtS= =. Sese....cc etree 

INGWAISS UGS ycc.ce.rceeirees ee eteeacd 


2 
2 . 
S11 | 


1,260 | 11,523 | 2,581 


< 
IS 


1 

5, 000 
46, 510 
12, 000 
17, 500 


ou 
° 
ro) 
i ail Ving Mt Ai 


Uh Be 1 Va A Ee es sp Da a 


_ 
oO 
oO 


_ 
ao 


ae Ueto al a a al a a Me CA a 


18,000 
2 

270 
12,507 
84, 372 


50, 001 


nN 


i) 
ra 
loo) 


1 
43, 000 


Wess Tie Tie) ia Ne FTL tft Ua eG 
MT TUT SERS TESTS ST ai al tl UP Teel aU E UTES TT AE telioib ail dete ef 
= 
3 
SHU UAE ae lls NST Meare Tel Ta oh oh (eae 
Nl Wee tb Mi} 2 lhedte A) Vi lee I etic Wath iia healt 
Paya A ANT De STUD aT} aT AIST esis APRA 
on 
PCT AP al ea STS test) OU Ua Tei ee Tete Wet ne ey i 
Pal Sete UE Tall Tel ea TE PTE eS a aS ae fet bat 


Li wie 


43, 000 


cs) 
nD 


317, 950 
156, 236 


Total new issues .................. 
Total retirements .............. 


149, 000 
15, 932 


tw] 
a > 


ow 
n So 
oo 
— 
nw 
Ww C2 
a al 
nw ww 


1. Fiscal year ended nearest December 31 of the year stated, e.g.- 1952 represents fiscal year ended March Bt, Loss. 
2. Includes exchanges under the debt reorganization plan. 


TABLE 13. Proceeds from Bonds Issued and Retirements During Year for Fiscal Year Ended March 31, 1953 


New issues: 
1 Par value ($000’s)................ 149, 000 SLI S22; 
2 Gross proceeds ($000’s)...... 145, 375 309, 412 
3 Average selling price($)...... 97.57 97.32 
4 Effective yield rate (%)........ 3.90 Be 0d 
5 Average coupon rate (%)...... 3.80 SeiG 
Retirements: 
6 Par Value($000'S)\..cckecesesc.cs 7D, 9382 156, 210 
7 Average coupon rate (%)...... c 4.15 Sate 


1. Excludes exchanges under debt reorganization program. 


TABLE 14. Long Term Treasury Bills Outstanding by Holding Authority and Interest Rate! as at March 31, 1953. 
(Thousands of dollars) 


Interest 
rate (%) 


4,533 | 24,693 
12,225 


oie a teeneen a ate cae se 16, 758 | 29,166 


11,108 | 21,581 | 78, 613 


1. Having a term of two years or more. 
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TABLE 15. Short Term Treasury Bills Outstanding by Holding Authority andInterest Rate! as at March 31, 1953 
(Thousands of dollars) 


Interest 
No. sid rate (%) | NO: fewi| ws | ma | ave | om | man [ost | ame | a. | 


eR enn 
Ne a 
PME POUR IGCINS 425) scccsesccssocssecssasssases 
7 |Banks or other investors ...........000 
8 
9 

10 

11 

POM LOL) LLOMS. Ja 21 ....c-acsreessoesesseseses 

13| Total items 3, 6 and 12 .............. 


1. Having a term under two years. 
TABLE 16. Future Bonded Debt Payments (3 Years) By Currency of Payment as at March 31, 1953 
(Thousands of dollars) 


mayenle - ; ies ie ia 


Principal retirements 


3, 441 
277 


3, 718 
3,382 
3,515 
6,897 
1, 250 
25, 500 
2, 840 


1, 200 
1, 500 


32, 290 
42, 905 


1953: 
ROR AGATODEY) ox cuccpeoacsevstsscerscosceséon - 18,662] 26,750) 19,995 255 5,427 | 87,712 
London (Eng.) Only .............e0+ - - 5, 727 o = = 7, 056 
London (Eng.) and Canada ........ - - - = = = 525 
New York and Canada ................ - 20 1,000 _ 2,403 7,972 | 12,395 
London(Eng.), New York and Canada _ =- - 5, 319 - - 5, 319 
PEDUMN ce rescseePiccsceccetsscecsenceodesewces _ 18, 682 33,477 25,314 2, 658 13, 399 | 113, 007 

1954: 
A ATINGOTOOLY coos acontetsshesdeceseassseccses - 30, 335 251 2,927 | 50,323 
New York only - 1,000 1,000 


New York and Canada..............+ 2 16, 000 *2,474 | 12,028 | 33,048 


London(Eng.), New York and Canada 5; 449 5, 449 
PP RDLGRN GI ccc cocavacutescsasee'ccscsouceshsedsaes = 16, 000 35, 784 2, 725 15, 955 89, 820 
1955: 
ROR OBIONEY vcscsszessstvessssenccsssoncsanes - 28,950 | 10,425 253 2,427 | 62,264 
INO WAY OPK ODL Ys s05:cs020s5s0ce0sseusseseres _ - _ - 6, 000 6, 000 
New York and Canada ................ —- 1, 000 - 2, 549 5,175 15, 394 
London(Eng.), New York and Canada _ - 5, 582 - - 5, 582 
PRNOUS Bec cesecccctncctsacccscsssssceosesiscenss - 29, 950 | 16,007 2, 802 | 13,602] 89, 240 
Interest charges 
1953: 
BR IAVOMLY, once cecascnssseovsecneccsessesies 10,718 | 18,732 49, 870 
London (Eng.) OMLY..........ssceseee 258 = 768 
London (Eng.) and Canada ........ - - 168 
PIOW VOPK ODDLY ....ciccoccsesssssesssesconses 2, 250 4, 826 11,962 
New York and Canada .............06 833 _ 11,176 
London(Eng.), New York and Canada 750 6,945 7,984 
SR OEEE esinccerecessacccncossevessccecaseoss 14, 809 | 30,503 81, 928 
1954: 
BETERAETODLY cosescssccocincsoscsonsessesssee 10,333 | 18,075 47,418 
London (Eng.) OMly ........sceseceeee - _ 480 
London (Eng.) and Canada ......... - 144 
INOW) XOTK. ODLY ..ccsscccessosocscscoveeecoess 4,826 11,950 
New York and Canada ............ss00 - 10, 388 
London(Eng.), New York and Canada 6, 711 7, 750 
SRMBED ete ooo coo voncsecacsostesecsescassonssees 14,136 | 29, 612 718, 130 
1955 
BTIIIEIONTELY: Soncccsxsascossescscassseseensses 10,108 | 17, 340 45, 784 
London (Eng.) only ..........s0ss000 _ —- 480 
London (Eng.) and Canada ........ _ - 144 
BEE MOMOLK ORLY secsscesscsecossosescssseseers 2, 250 4,826 11,849 
New York and Canada ... 454 - 9, 358 
London(Eng.), New York and Canada 750 6,472 7,511 
RERPEDME Mitac ccscsecsosocsoccessvsconboccesocss 13,562 | 28, 638 7, 126 


1. 1953 represents the fiscal year ending March 31, 1954, and so on. 
2. Excludes bonds assumed by the Province and interest payments thereon, 
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TABLE 17. Changes in Guaranteed Debt During Year! for Fiscal Year Ended March 31, 1953 
(Thousands of dollars) 


ress [oe] oe [om fe [on] om De om 


Gross guaranteed debt entered into 
Bonds or debentures of: 


1 Provincial government enterprises ............ - _ - ~ — | 155,000 161,500 
2 Municipalities and school corporations.... | 1,978 116 — {1,651 2,232 = 6,139 
3 Special areas or diStricts............::csseeeseeees — - ~ - _ - 1,800 
4 Sub-totaliitems led a. c.s.c.cre<cr-cavecsdocwescesusee 1,978 116 — {1,651 2,232), 155,000 169, 439 
Bank loans of: 
5 Provincial government enterprises............. - - - - - 567 1,031 
6 Municipalities and school corporations... = _ - 485 —_ - 491 
x CONST eee eereree tates eons aseacetetoiantedeststreccs sesteniat ss 123 - 264 445 34 5 3,594 
8 Sub-Cotal 1f6MS 5-7 citeseccseseecsoncseacossescseoxe 123 - 264 930 34 572 5,116 
9 Other LUATANTCES srecccdee a sere nccsosscetessscsecseversnaasave 1,160 - - — — - 1,160 
10 Total gross guaranteed debt entered into | 3,261 116 264 |2,581 | 2,266 | 155,572 175, 715 
Reduction in gross guaranteed debt 
Bonds or debentures of: 
11 Provincial government enterprises............ - - 100 - 6, 686 6, 750 133.536 
12 Municipalities and school corporations.... oo 22 28 149 3,214 89 3,600 
13 Special areas or GiStricts....... ee eeeeeeeeeee - - - = - _ 2,486 
14 QUOT ccc ccceczccctnaccue erarvonndectancktent sas reneeeteas ene 44 - - 6 277 20 359 
15 Sub-total items Wil 4eiecesscssscesccrsetersse-<e 44 22 128 155- 11:034.77, 6, 859 19, 981 
Bank loans of: 
16 Provincial government enterprises............ — - 908 795 — 1,100 5,328 
17 Municipalities and school corporations.... 24 _ _ 937 800 - 1,806 
18 COLT Or ress an rcs tt san des Cop manecuaecabecse ct ohccstmtaceeavos 361 — 195 179 182 284 2, 1348 
19 Sub-total items 1 6=1Site scat ss-.sserseeesentesase 385 _ 1,103] 1,911 982 1,384 9,868 
20} Municipal Improvement Assistance Act......... - - 21 19 48 - 263 
21 Total reduction in gross guaranteed debt 429 22 | 1,252 | 2,085 | 11,207 8, 243 30, 112 
- 8 16 245 1,490 416 
94]- 996 480 |- 9,186 | 145,839 145,187 


; 1. It should be noted that an increase in sinking funds has the same effect as a reduction in guaranteed debt. This table shows the changes 
in gross guaranteed debt and then the changes in sinking funds. Item 23 represents the overall change in net guaranteed debt. 
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Transportation Division dealing with public finance are listed below 


Title 


Summary of Estimates of Revenue and Expenditure of Provincial Govern- 
MOTOS oooh ees eee NR de sak oa SOS oot tee 
Presents net general revenue by principal sources, and net general ex- 

penditure (ordinary and capital) by major functions, as estimated py 
the provincial governments at the beginning of the fiscal year under 
review, 


Preliminary Analysis of Revenue and Expenditure of Provincial govern- 
102) § Ss ee nee Seite Re es CON Let (e Tt cee Bae Per MOR RRC RE Ue PS ete 
Presents tables similar to the above, incorporating additional informa- 

tion availaole near the end of the fiscal year reviewed. 


Financial Statistics of Provincial Governments — Direct and Indirect Debt.... 

Provides net debt and offsetting assets in terms of standard statistical 

categories, and analyses provincial bond issues by currency of pay- 
ment, interest rate, term of issue and year of maturity. 


Financial Statistics of Provincial Governments — Revenue and Expenditure 

Provides detailed analyses of gross and net general revenue and expendi- 

ture by source and function, as well as tables on amounts received from 

and paid to other governments, and a summary of revenue from liquor 
control operations. 


(8502-508 and 8502-514, before 1950 were contained in one report entitled 
‘‘Financial Statistics of Provincial Governments’’.) 


Financial Statistics of Municipal Governments — Summary of Revenue, Ex- 
penditure and Tax Collections (interim) ©.........0se eee 
Prepared in advance of the following report from both preliminary and final 

sources of information. 


Financial Statistics of MunicipalGovernments  ...2:2<.0x....-00s : 


Includes statistics, by province, on population and areas of organized 
municipalities, assessed valuation on which taxes are levied, taxlevies 
and collections, revenues by source, expenditures by function, consoli- 
dated assets and liabilities, and classification of debenture debt and 
debt charges. 


Principal Taxes and Rates — Federal, Provincial and Selected Municipal 
GOV OLLI CIES reek pads cck encase eke Cote cea a Nt ee ee 
Outlines the major taxes and incorporates the imoortant changes introduc- 

ed in the federal and provincial budget speeches each spring and pre- 
sents the municipal rates for the latest calendar year. 


The Control and Sale of Alcoholic Beverages in Canada oue......cccccecccececccecceseeceeeeee 
Contains statistics on the operation of provincial government liquor control 
authorities, and the principal revenues of the Government of Canada 
derived from the taxation of alcoholic beverages, as well as tables on 
production, warehousing, imports and exports of alcoholic beverages. 


Price 


25¢ 


25¢ 


- 2d¢ 


25¢ 


50¢ 


14 


23 
24 


10 
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Table 1 should read: 


Guaranteed bonds 
Less sinking funds 
Net total items 14-15 


Total net indirect debt 
Total net direct and indirect debt 


Net indirect debt per capita 


Table 2 should read: 


Bonds of provincial government enterprises 


Total represented by net indirect debt 
Total assets offsetting net direct 
and indirect debt 


Table 17 should read: 


Bonds of provincial government enterprises 
Subtotal items 1-3 
Total gross guaranteed debt entered into 


Overall change in net guaranteed debt 


Manitoba 


12,296 
12,296 


12,320 
167,027 


14.93 


12,000 
12,355 


167,027 


Sub total 


br, 201,023 
8,212 
1, 192 824 


1,243,749 
3,656,691 


82.00 


1,092,136 
1,243,749 


3,656,691 


Total 


1,202,023 
8,212 
15192,65L1 


1,243,749 
3,656,691 


81.94 


150925436 
1,243,749 


3,050,597 


141,000 
166,052 
175,461 


153625 


Introduction 


Explanatory Comment 


Table 
Table 


Table 


Table 
Table 
Table 
Table 
Table 
Table 
Table 
Tavle 
Table 


Table 


o. 
10. 
11. 
12. 
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| This publication presents financial statistics 
dealing with assets and liabilities of provincial 
governments and the Yukon lerritory, as at March 
31, 1954, except that a few of the special funds 
Which have been added have other fiscal year ends. 
A report covering reyenues and expenditures for 
the fiscal year ended March 31, 1954, will be pub- 
lished at a later date. 


| Reports on provincial government finances, 
published by tne Dominion Bureau of Statistics, are 
designed to provide national totals and comparative 
statistics which are basically consistent and 
uniforin aS between provinces, to the greatest ex- 
tent possible. che provinces differ considerably in 
scale, in organization, in division of financial 
responsibilities between the provincial governments 
themselves and the local levels of government, and 
in accounting practices. Thus, figures drawn from 
their Public Accsunts and other official reports 
must be recast or designated differently in many 
instances for reporting in terms of standard statis- 
tical categories. 


| 

| _ It may be well to refer briefly to some of the 
areas wherein incomparabilities exist between 
provinces and to the consequent differences be- 
tween the official provincial: government reports 
and the statistics published herein, Differences 
exist between provinces in the definition of ‘‘trust”’ 
funds, in the manner in which assets and liabilities 
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of ‘‘special’’? and “‘ working capital’? funds are re- 
flected in the provincial balance sheets, and in the 
balance sheet treatment of reserves as well as 
sinking funds assets. (here are also variations in 
the manner in which a province’s equity in govern- 
ment enterprises, such as hydro-electric power 
commissions, government telephone: systems and 
liquor control boards, is reflected in the Public 
Accounts’ balance sheet. 


As a consequence of these considerations, it 
will be readily recognized and appreciated why the 
figures in this publication vary from provincial 
Public Accounts. It is generally recognized that 
adjustments to and re-arrangements of data in 
official published reports of governing bodies are 
necessary for statistical presentation and economic 
analysis. 


The differences between the basic Statistics 
in this report and the corresponding data appearing 
in the provincial Public Accounts are explained 
more fully in the Explanatory Comment dealing with 
Yable 3. 


The tables were compiled in most cases by the 
Division from information found in the Public 
Accounts of the provinces supplemented by other 
vovernment documents. the co-operation of the 
provincial government officials in supplying supple- 
mentary information is gratefully acknowledged. 


— EXPLANATORY COMMENT 


Tables 1 and 2 — Direct and Indirect Debt 


f Tables 1 and 2, in so far as they relate to 
direct debt, include those funds considered to be a 
‘part of ‘‘General Fund’’, as defined for purposes ot 
‘these statistics. fo the extent that separate ac- 
‘counts are maintained by the provinces, ‘‘General 
Fund” includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) 
fund, working capital funds, provincial institutions, 
and administrative or special funds (including 
Public trust funds created by the province out of 
general or earmarked revenue). Conversely assets 
and liabilities of government enterprises, trust 
funds and provincial universities are excluded from 
“General Fund’? (except for amounts due from or to 
these funds), 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed 
by a provincial government, has been included. 
Excluded, therefore, are such indirect liabilities 
as future commitments of a provincial government, 
which do not appear as direci liabilities on the 
provincial balance sheet but are set up by the 
province as contingencies. 


Table 1 shows the gross amount of bonds 
guaranteed less sinking funds in connection there- 
with, guaranteed bank loans, Municipal Improvement 
Assistance Act loans, (which are loans by the 
Government of Canada to municipalities, guaranteed 
by the vrovincial governments) and other miscel- 
laneous guarantees, table 2 provides a breakdown 


of the net guaranteed debt in terms of the various 
classes of authorities which incurred the direct 
debt. 


Table 3— Reconciliation of General Fund Assets 
with Provincial Assets per Public Accounts © 


[nis table shows the adjustments that are 
made to the total assets, as suown in the Public 
Accounts Balance Sheets, to arrive at ‘General 
Fund Assets’’. A brief explanation of these adjust- 
ments follows. 


Item 2 represents the total assets of adminis- 
trative or special service funds (whether not 
included at all in the provincial balance sheet or 
included net on tne provincial balance sheet), Any 
interfund amounts included in item 2 are eliminated 
below in item 17. 


In these statistics, the assets and liabilities 
of working capital funds are included in their en- 
tirety as a part of General Fund. In the balance 
sheet of some provincial governments the assets 
and liabilities of working capital funds are not 
included, while in other instances only the net 
advance by the province to the fund is included. 
Item 3 includes the amounts added to General Fund 
in the first instance and also the gross assets in 
those instances where tne province showed a net 
advance. fhe net advance is eliminated below 
under item 17. 


The adjustments appearing in items 4 to 8 
appear to be self-explanatory. In most cases these 
adjustments have peen made in order that assets 
and liabilities may be shown at their full value, i.e. 
before offsetting reserves or surplus against 
assets, or certain assets against liabilities. 


Item 10 consists of those amounts treated as 
trust funds by the province that are not included in 
these statistics as a part of General Fund (referred 
to in the explanatory comment to Table 1). Items 
treated as trust funds by the provinces, and con- 
sidered for purposes of these statistics as part of 
General Fund, remain in item 1 of Table 3. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be an 
advance by or to the province. Adjustment item i1 
represents the amount deducted from General Fund 
assets to achieve this result. 


fhe balance sheet of the Province of Manitoba 
includes the capitalized value of unsold lands. The 
amount is deducted from General Fund assets and 
offset against a reserve of equal amount. See ad- 
justment item 12. 


Some provinces include among their assets an 
amount representing the capitalization of certain 
Government of Canada payments; others do not. 


. 


FINANCIAL STATISTICS OF 
Where the provincial balance sheet includes such 
an asset, it has been deducted in these statistics, 
See adjustment item 13. 


Where General Fund includes some balance 
sheets showing a surplus and others showing a 
deficit, any deficits are offset against surplus. See 
adjustment item 14. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 15 and 16. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 17. 


Table 4 — Specified Receivables by Source 


This table presents an analysis of item 4, 
fable 2 in terms of the various classes of debtors 
and also in terms of the various forms of receiv- 
ables, 


Tables 5 to 8— Analyses of Bonded Debt Outstanding 


Bonds issued by the provinces (i.e. excluding 
bonds of other authorities assumed by the provinces) 
outstanding on March 31, 1954 are analyzed as 
follows: 


1. By Currency of Payment (Table 5) 
2. By Interest Rate (‘fable 6) 

3. By Yerm of Issue (Table 7) 

4. By Year of Maturity (Table 8) 


‘*ferm of Issue’? on rable 7 means the number 
of years from the date the bonds were issued to the 
date of maturity. Tables 7 and 8 have been prepared 
on the assumption that optional retirements will not 
be exercised, 


Tables 9 to 12 — Changes in Bonded Debt During 
Year 


‘The changes in bonded debt during the fiscal 
year ended March 31, 1954 are analyzed in the same 
manner as the bonded debt outstanding at the end of 
the fiscal year. 


Table 16 — Future Bonded Debt Payments 


This table is designed to show future charges, 
in respect of principal repayments and interest, on 
bonded debt outstanding at the close of the year 
under review, according to currencies in which they 
are payable. The amounts which each province will 
actually pay in future years will be the same as 
those appearing in this table only if there are no 
new issues, or refundings or retirements in the in- 
tervening years before maturity. Where the terms of 
a bond issue. provide for optional retirement before 
the date of maturity, this table has been prepared. 
on the assumption that such options will not be 
exercised. 


| 
| 
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ote: The Yukon ‘Territory has been excluded from The following summary shows the post-war 
iis 6 to 16 since there were no figures applic- trends in the provincial government bond market. 
There was a steady increase in the proportion of 
bonds payable in ‘*Canada only’’, until the removal 
of foreign exchange controls in March 1952. Since 

The symbol ‘‘—’’ has been used to indicate nil then many issues have been sold in New York, re- 
and amounts under $500. flected first in the 1951 fi:.cal year. 


Percentage je ee by Currency of Payment, of Bonded Debt (All Provinces) 
As at Fiscal Year Ends Nearest December 31 


1946 1947 1948. 1949 1950 1951 1952 1953 


a SS sosesenee 61.6 64.4 68.5 69.6 63.4 
Beton (EE) ODLY csesscnsneseeensseneee ee 1.8 1.7 1.5 4 
London (Eng.) and Canada..........:.e+0++ 10 Oy £5 ‘4 Aah 
Sh ar a ees ie a: - - 18.5 
New York and Canadawsssssssssssesssssseee 7G Glen ry a pammee y ho me CU 11.2 
London (Eng.), New York and Canada| 13.5/ 13.5| 12.2] 10.8 6.4 
ae 3! = = _ - 

| eee 100.0} 100.0] 100.0} 100.0 100. 0 


“A. Bonds of the Province of Quebec payable in London and Paris. 


. 


Gross Bonded Debt and Direct Debt (All Provinces) As at Fiscal Year ends Nearest December 31 
(Millions of oie aig 


— 1946 1947 1948 1949 19501 1951 1952 1953 


SE sa. aca Debt DY ets eee 1,672 1,642 1,767 1,955 1,947 2, 211 2, 318 2,561 
Direct Debt (less sinking funds) eae 1,818 747 1,820 1,9422] 2,005 2,1972| 2, 2812 2, 4132 


-‘-1.._ Includes Newfoundland for the first time (bonded debt $6 million and net direct debt $4 million.) 
_ 2. Sinking funds re bonded debt exceed the total of other direct liabilities. 
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TABLE 1. Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1954 
(Thousands of dollars) 
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Direct debt 


Funded debt: 
BONGO CODE: ...c.ccccsavccocconsesscecssosscscccceseveusessseasesesshusesetvaneneseenemnesnesssacuecneacsescurecer eases 
Less sinking funds... 
Net Bonded debt ............ 
ITERSUry DIMES! cece escsresons tees 


Net tuNnded GED ty is.ccsssssccssss0ees 


Short term treasury bills4 
Savings deposits and certificates 
Temporary: Loans) ANd OV-ELGraLles) .i.cccdecsasecscbecosvaseres odes eeamteet tigettaeemedacs teaederuceraerereensteners® 


Accounts and other payables: 


Ober Os 5m een Ge seconacscteccedtvicdhescheedcsecetcdessseouisd.5 eeee ee ene ne oe ene 


Accrued interest and other accrued expenditure 
Total net direct debt (less simkimg funds)... cc cccccccesseceesssesssenseesesseesecsces 


Indirect debt 


Guaranteed: bonds ‘or debentures 5. ,.:..css.vacscssoarsvesaccoobseeereenveserataaventer sur eed acdaseericiey eit 
Tessisimkime LUNAS icscscceccscsstcccceavsavesssoecderss selene os'sc te eee ca aenetetlarenecet seeatan scene arses 


Guaranteed bank loans 
Municipal improvement assistance act loans ...... 
OSHEr CUATANGCES meee recsuom easecatsree aes ancdcas candace cst 


Total net indirect debt (less sinking funds) 
Total net direct and indirect debt (less sinking fumdS)....0....00.........ccccccceseeeees 
Net direct: debt: (item 13). per'capitaloy sc. c....ccscssco de meee eee ee eee emere een ten eeeaes 
Net indirect debt (item 20) per-capita © \..........:..:c0theteeeeer eee eee eee 


Trust: funds: and! OFM er depos Its)... &.sacascsova-socssasves caesdecueeneteeteneds sutvenaateneort-aereededetuceeedes 


Net; total tems 141 Bi. icccccccescacasacsssties vvisuscesvost Ree URED NCES aE Monee yao eaeIees Tatree 


5,498 


5, 498 
4,403 


27,0119 

36, 912 

51,120 
35.70 
92.74 


19,8501 


5,622 
14, 228 


14,228 


1,5245 


989 


25 
46 


71 
177 
16,989 


202,019 © 
37,871 
164,148 


164,148 


311 


3,958 
4,269 
2, 876 

171,293 


8,501 @ 


280 


8,221 - 
1,903 


224 


10,348 

181, 641 

313.15 | 
18.92 


Includes $50,000 bonds issued by the Provincial Sanatorium Commission. 
Includes bonds assumed: Que.,.$415,000; Ont., $900,000. 

Having a term of two or more years, 

Having a term of less than two years. 

. Includes trust deposits not separable from personal savings deposits. 
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TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1954 
(Thousands of dollars) 


Accounts, loans, interest, agreements of sale and mortgages receivable! . 
EMVENUOrTES ER ry .cacsicsccore ete eee coher etiberec eass cr zhu aunts ih Re eet Dene se eae 
Properties held for sale 
ACCIUCCICVENUC sc.ctueecscersees 
Prepaid and deferred charges .... 
TULKO ASS CUS, ataraeecasescgecehce nek ee cea tates ho tek coe sake TE Sci cr A ORIEN a 

Subetoball ems sls 1s vesccssecssceeacaecesscivcsissodssscccet carve Meee CoE eee oes eee 
Extraordinary expenses capitalized and other intangibles ...............csceseeee 
Less surplus, reserves, unexpended balances and deferred revenue ....... 

Total represented by net direct debt oo... ccsceccccsscecssscssccesscescsssssssseesenceave 
Indirect 


By issuing authority: 
Bonds or debentures of; 
Provincial government enterprises 
Municipal and school corporations 
Special areas or districts..................060 
CO] TE tae i Ee orn Side a a gees beh Se 
Bank loans of: 
Provincial government enterprises 
Municipal and school corporations 
£6 1 2) deen Ose tre at re REE ry MOT NG BNI ee 
Municipal improvement assistance act loans 
Other guarantees 


1,043 
1,075 


790 


45,175 
PAOLS 


109 
26,315 


75,522 


6,375 
67,689 


14, 208 


2,998 
2,500 
1875 
4,216 


27,011 
36,912 
51,120 


24,094 
24, 982 


1,036 
9,029 


16, 989 


2,942 ® 


234 


1,125 
53,711 
1,497 


562 — 


1,508 | 
132, 2033 
193,782 

17,765 i 
40, 254 
171,293 — 


¥q 


6,771 
1,450 


21 - 
377 


1,505 © 
224 


10,348 
181,641 


1. See table 4 for detailed analysis. 


2. Includes gross advances to Manitoba Telephone System and Manitoba Power Commission, i.e. 


phone System and Power Commission in Provincial Sinking Funds. 


3. Includes expenditures on provincial universities. 


without deducting amounts deposited by Tel 
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TABLE 1. Direct and Indirect Debt (Less Sinking Funds) as at March 31, 1954 


(Thousands of dollars) 


) Que. Ont. Man. Sask. AO, Sub-total Yukon Total No, 
479, 4482 1,013, 1312 161,750 164, 293 81,043 222,129 2,562,159 - 2,562,159 1 
115,597 145, 794 37,549 20, 668 — 59,118 445,972 - 445,972 2 
363,851 867,337 124, 201 143,625 81,043 163, 011 De LAG LOT _ 2,116,187 3 
- = - L6G, 225 27,302 10, 739 PANS PA sy 715,528 =_ Wiese} 4 
363,851 867,337 140,426 170,927 91,782 184, 273 DLO L plo _ 2,191, 715 5 

_ 500 7,669 0,220 — 100 13,494 — 13,494] 6 
_ - _ 60 260 = 1, 856 ~ UEBSE ee 
— _ -- — — — 989 — 989 | 8 
8,270 38,160 2,049 a _ 9,615 61,047 - 61,047 9 
18,375 59,4067 986 2,769 6, 236 210050 115, 945 — 115,945 | 10 
26,645 97,566 3,035 2,800 6, 236 30, 765 176,992 - 176,992 | 11 
4,144 11353 3,542 1 3%5 111 25183 27, 896 - 27,896 | 12 
394, 640 976, 756 154, 672 180,387 98, 389 217,321 2,412, 942 = 2,412, 942 | 13 
329,212 779,817 296 _ 2 64,364 1,189,023 _ 1,189,023 | 14 
263 4, 9738 _ _ _ 2,057 8,212 — 8,212 | 15 
328,949 774,844 296 — 2 61, 807 1,180,811 _ Paisoy sits 16 
alot Soy! _ 3,220 4,389 - 20,490 — 20,490 | 17 
1,212 — 59 309 306 887 3,395 - 3,395 | 18 
- - - 42 _ — 27,053 — 27,053 | 19 
, 332,298 778, 295 355 3,571 4,697 62, 694 1, 231, 749 - 1, 231, 749 | 20 
726, 938 1,755,051 155, 027 183, 958 103, 086 280, 015 3, 644, 691 = 3,644,691 | 21 
89.94 193.57 186. 80 205.45 94.70 171.66 159. 08 _ 158.98 | 22 
1DIGS) 154. 24 0.43 4.07 4.52 49.52 81.21 _ 81.15 | 23 
6. Includes bonds (or debentures) due and bond (or debenture) interest due. 
7. Includes $59,122,000 net liability of the province re Province of Ontario Savings Office. 
8. Includes $4,956,000 sinking funds held by the Hydro Electric Power Commission. 
9. Deposits in the Newfoundland Savings Bank. 
10. Based on population at June 1, 1954 as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 2. Assets Offsetting Net Direct and Indirect Debt as at March 31, 1954 


(Thousands of dollars) 


. 


92, 899 
274,444 
18,954 
1,132,999 
19,894 
3,125 
4,152 
23,752 
2,507, 742 


4,077,961 
271, 867 


1, 936, 886 
2,412, 942 


Que. Ont. Man Sask. Alta. Bc. Sub-total Yukon 
3,639 14, 862 5,538 11,654 Bsi5 533) 13,831 92,221 678 
_ 20,612 52,119 29,805 eos 47,838 274, 444 — 
9,046 4,191 _ 648 1,438 888 18,928 26 
112,942 382,272 143, 5292 101,818 134, 786 107, 940 PA S2RSGe 617 
— 5,958 1,019 2,930 SLO IUD Bees 19,816 78 
_ - - —- _ Seo 3 120 _ 
80 27426 2 1, 206 32 — 4,152 — 
5, 115 6,461 2 5,428 a2 1,860 23, 750 2 
659, 748 175,395 61, 7563 130, 5593 285, 7353 231, 984 2,505, 542 2,200 
790,570 a Wt ls Wa ce ha 263,965 284,048 570, 744 408, 649 4,074, 360 3,601 
150,975 Si ose 7,941 _ 1,437 774 271, 867 — 
546,905 316,653 117, 234 103,661 473, 792 192,102 1,933, 285 3,601 
394, 640 976, 756 154, 672 180,387 98,389 217,321 2,412, 942 - 
275, 268 772,408 _ _ — 32,460 1,080,136 _ 
49,7254 216 44 _ _ 25,180 85, 817 ~ 
= - — = 2 4,167 4,169 _ 
3,956 2,220 252 — — _ 10, 689 _ 
=- 2,911 oo - -- _— 3,239 - 
1,500 _ - 47 _ _ Ae fe | — 
637 540 —- Ps jep ay 33 4,389 _ 15,140 _ 
Pale — 59 309 306 887 Sj) - 
= - = 42 _ _ 27, 053 — 
332, 298 778, 295 355 3,571 4,697 62, 694 1, 231, 749 - 
726, 938 1, 755, 051 155, 027 183, 958 103, 086 280, 015 3,644, 691 ra 


— 


1,080, 136 |] 


85,817 
4,169 
10, 689 


3,239 
2,111 
15,140 
3, 395 
27,053 


1, 231, 749 
3, 644, 691 
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4. Includes guarantee of $42,885,000 bonds issued by the Quebec Municipal Commission in the name of school corporations and of $669,000 


bonds issued by technical schools under sponsorship of the Provincial Government. 


5. Includes $20,000 guaranteed bank loans of the United Church Board of Education. 


i" FINANCIAL STATISTICS 0: 


- 


TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1954 
(Thousands of dollars) 


1 | Total assets per public accounts balance Shee b....0........ccccccccseqeesesesceseeaceeecnsccetacssesenesensesonees 26, 649 1 233, 890 
Additions: b 
Bs Administrative or special funds 72 65 : 
3 WiOEKINE CAICAU TUNG S. 5. cc cascscavendeaticotes cceveerrtesarsneiorsbnaensyaraxsaneaeeserevassunesttisias Cabs screrecen <oceeaer estas? 508 _ 
4 Reserves offset against assets by province 55,635 21,014 
5 Payables offset against assets by province _- 147 
6 Surplus offset against assets: by ProwlnGe 24k. ocapeectetuncesscacsusceteeuesncacancttestessunsesconsedeerecantaes _ ; 32,019) 
#4 Sinking funds assets offset against liabilities by Province ............cccesssssececcceseeccecersseeserees 1,828 - 
8 Recelyables offset against Liabilities by provine siecsecc:sacctheceedescecssscrsiyteresscedanccnessonpnscnspces ° = \ = 
9 Total additions.................. yesed scans favatestyases san’ nansGa taskeveatdeiyisacws/eredeeaheevomtesrsadtcyser Wevasseeedacranss 58, 043 53, 745 
Deductions: : 
DOM Crust finds etek wievaeantu totes eae ee ence canner teme eres acne hed 173 10,165 _ 
At To eliminate assets and liabilities of government enterprises — =" 
12 Unsold land evaluated by province .............ccsseecerenseeees Passer teaivss titantunas itecenctnes atelier Geb emenises iano s : = =a 
13iy cGovernment tof Canadac..,.t cas seinrecsalaer-asctecenctenctestarerctenenecerecs a - 1,055 
14 Lo offset: deficits against: Surplusisyscvcsceceseceens actdsetrccsscoseuctaussnscdetteattcsteacctesvavers Mesdanteueeoesess - . = 
15 To offset cash against temporary loans and overdrafts — - 
16 To offset temporaty loans and overdrafts against cash ore 300 202 
TT, “Tiverhindkehiminatlons:::c ihe fhe ae kee ae NE OR aE cotexers ges yet 494 | 35 
18 Amount due from sinking fund offset against surplus : - = 
19 Total deductions.................... cise 967 11,457 
20 Total general fund assets 83, 725 276,178 
Deductions: : 
21 Surplus, reserves, unexpended balances and deferred revenue (see table 2, item 12) .... 67,689 65, 966 i 
2. Sinkine*tunds(seexta bled alemy2 oo... ccstsccarsnteceetsspscoesventrarter tes eerceveuserestackeerivarceatecasivs staves 1,828 21,925 
2S) Total assets represented by net direct debt (See table 2, item 13) ............cccccceecssseeeeee 14, 208 188,287 © 


1. The public accounts of this province do not include a balance sheet. 
2. Included above in item 7. 


TABLE 4. Specified Receivables by Source as at March 31, 1954 
(Thousands of dollars) 


Province Govermte nt x ee corporations operated ; 
on Canada governments piri <3 auhoniee : 
=e e 3 
1 10,975 — 382 1223 
9 — _ 81 ; 10 
3 1,595 _ 3,958 2,634 
4 1,485 — 60 - 
5 965 — 10, 639 aad 
6 _ 1 168 149 
7 1,009 2 2,121 - 
8 138 15 344 3,342 
FN PAN GB GG scan os csiancadpacaetiaecosvavsesdavay deat cereeot teatthac sir oiadevoGhete oth oostevo can eR 2,699 4 47,627 1,540 
DC! EL bae i COL tb TAS. vay vacss vert ccd eeemee repeaters se orlee ctes tls ens as boven ceva dierent eeeeaseencns 420 172 - 
il SSRIS ROE EL) cc cacy cb ccaus scackis cuniusaversachocueane econ mmercr ouivacerods tea Mehran cy scents s ones 19,286 22 G5) 002 4 (Se 
EZ SAO dats soba xhnanudatawsc sesanipasian cesasnit ogee aga weSirs ats dns cet « Qader ecatoeee token oak sei ca 86 _ ~ - 
Ma) VORGRND SS ea Pe es oe ee Oe te 19,372 22 65, 552 1,797 
me ae e 


1. May include amounts which would be otherwise classified if more detailed information were available. 
2. Agrees with item 4, table 2. 
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TABLE 3. Reconciliation of General Fund Assets with Provincial Assets per Public Accounts as at March 31, 1954 
‘ (Thousands of dollars) 


4 222,712 410, 590 1,305, 818 386, 258 312, 691 642,318 459, 675 3,678 1 
109 ad 5,679 470 7, 740 222 6,119 _ 2 
ig - = 272 6, 205 5,689 5,250 a) 
PJ 4,609 168, 149 5,773 = 12,524 37,617 = 19 AA 
- 21 = = 349 = = aed 
86 365, 116 é a a a me es 
38,400 115,597 145, 794 = 2 2 59,118 a 
f 380 — - _ _ - - - 8 
ie 
: 43, 584 648, 883 157, 246 742 26, 818 43,528 70, 487 17 9 
| 
l 2,442 - ~ oor 52,917 15,971 77, 393 44,806 56 | 10 
! 6,375 - 528 -_ - 30,815 - — {ll 
= 4 = 14,124 =! cs ae ee} 
y 5292 Beit 4,271 7,632 8,107 — _ — |13 
; 4,729 = - 382 4,162 52 2, 000 — |14 
| c= _ — — - = = ee ie 
| — a 15,584 ~- = - - 38 | 16 
2,803 = 3,478 2,490 6, 545 5,405 14,815 = leg 
| r ae = = == 8 a = — |18 
j 16,878 2,331 23, 861 77, 545 34, 793 113, 665 61, 621 94 | 19 
249,418 1, 057, 142 1,439, 203 309, 455 304, 716 572,181 468, 541 3,601 | 20 
= 
I! " i 
| .40, 254 546,905 316,653 117, 234 103, 661 473,792 192,102 3,601 | 21 
r 37, 871 “1155597 145, 794 37,549 20, 668 ~ 59,118 — | 22 
; 171, 293 394,640 976, 756 154, 672 180, 387 98,389 217,321 — | 23 
| 4 
TABLE 4. Specified Receivables by Source as at March 31, 1954 
q (Thousands of dollars) . 
: ei ; Total / 
Special aes Agreements 
Provincial amount 2 Loans 
bedi government Other 1 Accounts and cee Interest 
eo, enterprises BOUT ES advances 
_ districts mortgages No 
14,135 19,561 45,175 15,228 24,388 5, 009 — 1 
299 425 815 13 802 — _ 2 
33, 043 *8, 164 49,394 4,870 44,524 _ = 3 
50, 7984 1,368 55 OLE 5, 186 48, 108 417 —- 4 
92,044 9,294 112,942 13, 744 98,221 601 376 5 
BOL ier 20,227 382, 272 23, 943 344, 735 EOP 3o7 3,237 6 
137,827 b 2,0 143,529 By 153 140,300 1,965 111 fe 
85,057 12,643 101,818 3,482 Otek - 615 8 
11,596 39,306 32,014 134, 786 26, 739 104,002 1,663 2,391 9 
i ond 101,584 3,893 107, 940 2,658 104,559 723 — |10 
13,746 915,820 110,159 1, £32, 382 97,007 1,007,360 21, 285 Ge Toon Le 
= 500 31 617 114 501 2 — 112 
13, 746 916,320 110, 190 i“ 1, 132,999 97,121 1,007, 861 21,287 6, 730 | 13 


3. Loans and advances receivable from religious denominations organized for educational purposes. 
4. After deducting repayment of loans to N.B. Electric Power Commission held in provincial sinking fund reserves $6,375,000. 
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TABLE 5. Gross Bonded Debt by Currency of Payment as at March 31, 1954 


Dl Canada cOnh yey occa ccreseeerses 15, 000/17, 350) 134, 792 
2) London (Bne;) only s.....c.<e--.-- - = = 
3} London (Eng.) and Canada .. _ = = 
&) New YOrk Only z.n.ccctsbvesesesets — | 2,500} 22,000 
5| New York and Canada .......... — = | 46; 704 
6} London (Eng.) New York and 

Canadas... .ac.ccres..<seaeaeseens = = = 
GW, ee ROGAN se caaczecesctsstenecerencearsoes 15, 000} 19, 850) 203, 496 
8] Population (000’s)? .............. 398 105 673 
Ol) Per Caplta(S) s.c.c-.e.tec-cessssecors 


(Thousands of dollars) 


No | ranbiein | nna] past] ws. | re. | aue.t | ont | an. | sacks | ata. | 3.0. | ae 


157, 986 | 360, 533 
2,312 _ 
2,974 = 

75,000 

28,500 


9,448 
29, 299 


— | 15,000 


202, 019 |479, 033 | 1, 012, 231 | 161, 750 


547| 4,388 


37. 69/189. 05 302.37] 369.32] 109.17 


617, 337] 118,800) 78,833 


248,500 


146, 394 


5,046 
200. 60 


3,495 
20,000 
19,455 


828 
195.35 


59,525 


1,036] 121,578) 1,623,245 - 
= 7,215 9,587 — 
= = 6,469 = 
—| 36,000) 472,973 = 

23,464] 79,916} 57,276] 284,614 _ 
91 — 163, 956 = 


2,471 


187.12} 78.00) 175. a 


1, 266 


164, 293 | 81, 043| 222, 129] 2, 560, 844 - 
878] 1,039 


15,168 
168.83 = 


10 


Total © 


1,623, 245 
9,587 
6,469 

472,973 
284,614 


163, 956 
2, 560, 844 
15,178 
168. 72 


1. Excludes bonds assumed by the province: Que., $415,000; Ont., $900,000. Seat 
2. Population at June 1, 1954 as estimated by the Census Division, Dominion Bureau of Statistics. 
3. Total population of Canada exclusive of the Northwest Territories, 17,000. 


TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1954 


Rate of Interest 


(Thousands of dollars) 


Di Deeksancessisnsdustanrsséeeveateccue:seaietecchoceercatonetes - — 1,375 - - - — — 1 1,400 
De AYER cians san got eisassus teh oo ntcsp sh beserstsaspeis - - - — | 15,000 - - - - = 
Dl Ar te iee ds tei sdvedi seuss cease ee taa Ooneeaias - - 5, 000 _ - 2,000 600 — 30 1,600 
DiS Bice susecete eric eee gece = - — - - 2,000 - - - - 
Lf Dieser eats Steer cee ee = = 6, 875 - ~ 18, 000 = - 19 8,400 
DIAG esc scnessavsvessats seseusureseethrsnusstensnciceestsees - - = - = 4,000 - = = = 
BES/B cesvesst relseuran eater eine = - - - - 22,000 = — | 13,080 = 
AGO seonveniaxecxenes cavessereeeavieercencesctcemsc ante = = - - - 4,000 - — - _ 
Diet sis. scavencesscovevonensiesosvenes aacevneeinesseecers - _ - _ - 4,000 ~ _ = = 
ORBEY  Ne ered SO eer eRe e aE oo eet pone TEES =— 2,150') 11,5750) 22790 - 71,300 | 11, 207 — | 25,330 | 36,505 
We Benatesesscteierdanttaion se niavaee eet ~_ - - — — 4,000 - - _ - 
DHT Bas ccncanceesctcsee SRR case ETc cae = = - - 50, 000 - — — | 23,290 - 
Desvaranivoscsieseceseschacdes covneday tte onieueeme eras 2,000 | 9,500 | 45,536 | 18,100 | 185,375 229,887 | 36,650 9,500} 5,028] 77,137 
BLS his. carded eo svar ae rcecs a fon eosc e = — = = - 30, 000 - 15, 875 = = 
BEL AuecisnecesudncatseTens tren eae ee Caen 1,500 | 1,000} 43,286 | 27,000 | 25,000 158,500 3,990 4,223 | 14,075 - 
Te Uo) cpa a arceren Whey Rr are eens = = 15,645 | 35,132 | 49,453 39,500 | 20,400 | 17,272 190} 35,536 
SRV CL cteteee etre a Rc meee: Sere eee = = 12,000 = - 50, 000 _ — - 22,500 
Bu5/ AI eee nee ee ee 1,500 _ 30,000 9,526 | 56,500 - 7,500 | 25,750 - = 
Ay ee ap acct ctsaonekta stentotrtathers foesvrsehaaiyste ecaiees - 5,000 — 12,912 | 55,711 166,934 | 32,945 | 51,870 _ 3,360 
QT LANee eM ats cect ches seas epee ete victors toes = 1,500 | 10,000} 13,500] 17,850 5,000 | 20,000 6,000 - nis 
SUD ead, coc erer etary ites oer OATS CO eee = 100 7,019 | 44,170 9,144 100,642 | 13,985 | 16,280 - 14, 823 
oO Aen tciateessceeserauav ater seer sess 10,000 - - 6,035 — 31, 200 261 - _ = 
Ds nateraareenteansk fa stare agcner axe ssacceramie yaoi er tee = _— 15,185 | 12,894 | 15,000 69, 268 Gy CL2 | Ui oes = 20, 868 
DAP LY resecasivens site Recttidecemern iota mente = — - — = - 7,500 - = = 
pCO GRR ee ore er eter ne Pe Ps Se 15,000 | 19, 850 | 203,496 | 202,019 | 479, 033 | 1,012, 231 | 161, 750 164, 293 | 81, 043 
Average coupon rate current year (%) 4.27 Sates 3.45 3.78 Deo 3.56 Shay 3.91 2.87 3e30 
Average couponrate previous year (%) | 4.27 | 3.30 Beare Hf en wae | aoe Siew 3 3.88 2.87 3.41 


222,129 | 2,560, 844 


1. Excludes bonds assumed by the province: Que., $415,000; Ont., $900,000. 


2,776 
15,000 
9,230 
2,000. 
33, 294 
4,000. 
35,080 
4,000 
4,000 
181,417 
4,000 
73,290 
618,713 
45,875 
278,574 
213,128 
84,500 
130,776 
328,732 
73,850 _ 
206,163 
47,496 
157,450 
7,500. 


3.537 
3.47 7 
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1954 
ia. (Thousands of dollars) 


_ Term Years 


1 1, 000 = 2,000 
2 1,000 - 8,000 
2 _ — — — 5,000 
) _ - - - - 1,000 — - — 1,500 2,500 
4 - —- _ _ ~ 1,000 300 - — 9,900 11, 200 
5 _ - 5, 000 1,500 15, 000 16,000 780 200 | - — 4,400 42, 880 
6 = — _ = -_ 5, 000 960 180 - 2,900 9,040 
7 - 1,000 4,250 — - 5, 000 960 180 250 1,400 13,040 
8 - 1,000 Bgew ty 7,000 = 7,050 3,860 180 250 6,600 anodes 
9 - = 375 = = 18,950 6,160 330 | 2,724 1,600 30,139 
10 _— 6,000 315 7,948 15,000 87, 500 15,160 8,630 2,799 TS O2H: 144, 839 
ag = = 375 — = 18, 100. = =P 6.873 427 25,775 
PoE Lecce cachseccshceossieveeaie 10,000 | 1,250 | 17,722 | 17,764 | 15,000 9, 000 100 2,200 | 7,081 1,027 81, 144 
“a eae Fer OMe Biccscbesseenileast = = 5,086 = 9, 680 ss = = a = 14,766 
| NEE Reeve e ci cksesedeatnscaccssaeas — 2,000 2,485 5,000 51, 000 3,000 100 — 7,292 1,027 71,904 
10,572 6, 250 - eS area) 100 3,900 7,506 1 O27 1 Stik OS 
| 18,775 23,000 | 145,670 9,178 27,590 Tig Oa) hy oo 18,027 ZVOpoIOS 
Boone 18,056 51, 000 49,650 8,500 21,150 4,860 800 187, 391 
375 7,500 19,000 43, 300 30, 207 3,000 Od 800 109,195 
24,375 4,000 1,000 AM EE ay s¥5) 12,000 11,400 5,146 14, 800 100, 306 
= os = 350 = = = _ 350 
12,875 12, 448 1,000 4,825 — - 5,295 800 37, 243 
| 26,557 | 45,565 | 111,000 81,250 | 22,570 | 49,695 | 5,446 | 37,396 379,579 
5, 200 5,000 — 93,015 - — 5,610 4,500 LE3) 325 
= = = 79,514 = al 5 arse 4,775 90,071 
= - ~ 800 _ 5,218 4,000 1,500 | 1,226 292 13,036 
- - — — - 6,811 _ - 5 292 7,108 
1,500 = = 6,881 | 13,039 57,062 6,026 | 15,334 10 | 82,596 182,448 
— — = = = 37,365 = = 10 292 37, 667 
= e3 = = = 58,331 = = 4 292 58,627 
_ - — - — 9,237 _ - 6 471 9,714 
= = = = = 027550 = = = _ 2,550 
= ~- = = = 11,560 = = 7 471 12,038 
_ _ — = - 4, 900° - - - _ 4,900 
- - 25, 349 26,527 16, 500 47, 964 Dawa & 27, 839 4G 8,198 174, 831 
— — _ _ = 38, 614 = = 12 — 38, 626 
=_ _- - 20 — 4,136 = _ 11 os 4,167 
= = = 20 = 4,530 = = 4 = 4,554 
- _ —- 20 - 4,658 - - - — 4,678 
= = = 20 = 4,874 = = 4 7,275 12, tes 
= - _ 20 - 5, 042 — _ - - 5,062 
_ — — 20 = 4,881 = - = = 4,901 
_ — - 20 = 4,600 =- — - - 4,620 
— — = 20 = 4,671 = z=) = _ 4,691 
- — = 20 | 15,144 79, 210 = a 2 6,417 100,793 
15,000 | 19,850 |203,496 |202,019 | 479,033 | 1,012,231 |161, 750 | 164,293 |81,043 222,129 | 2,560, 844 
_ Average term of issue current 
| Beever (il) VATS). ..5......ceccescesseoeceses 14.00 se Gel Pye u2 17.81 fan bik 21.88 ie O5 19.97 15. 74 20.83 19.51 
Average term of issue previous 
PPARSAMUVCATS),......ccseccoscrecenseioree 14.00 | 12.48 17.00 ee 16.96 22.41 18.20 19. 76 | 15.49 20. 66 | 19.51 


1. Excludes bonds assumed by the province: Qué., $415,000; Ont., $900,000. 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1954 
(Thousands of dollars) 


Year of Maturity 
4 

Oc: es ee Eee See 4 
DMere) Rare cent ck acthere ea = 
Co, JOU aie Reo oe ee = — | 7,485 | 4,934 | 47,500 32,012] 3,786 | 4,003] 2,724] 15,955 
ROSE MeM ree ES ihe socks, ach — | 1,000] 9,375] 12,418 | 29,950 16,957| 5,260] 5,826| 2,802] 13,602 
LOGO ote acon wee oe — | 2,250] /19,601| 7,122] 10,824 8,679 | 10,552| 4,483| 2,887] 10,899 
i: A Dee BE 5 1,500 = 375 | 12,091 | 20,525 7,771 | 6,983] 4,857] 2,971] 8,909 
ii 1: end COTE eae WA 2,000] 1,000] 5,961 | 5,683] 21,350 7,442| 8,103] 6,180| 2,834] 2,719 
POnOT in, oe ae aa cerns — | 2,000] 15,560] 12,098 | 47,231 61,106| 4,718] 15,947] 2,921| 9,255 
1OGO cine roe ae eee Ree eee — | 1,100 | 4,779 | 11,953 | 15,000 45,903] 1,870] 10,700| 7,245] 7,491 
1 Le eR APE oR — | 5,250| 2,490] 5,235 | 22,928 71,689 | 15,261| 4,247 4,360| 1,091 
(e6es Au F 8 ee See = — | 8,375! . 6,332 | 24,000 48,664] 4,000] 8,000] 4,493| 1,436 
T9GGs c:Aetie e Ceke a ee — | 4,500 | 23,775] 12,474 | 38,725 11,386 | 7,990| 8,730] 4,606 200 
Gite ents 7 eet ee ee, 10,000 = 375 | 18,356 | 50,000 7,713 | 3,507) 6,000] 4,735] 12,200 
C1 One eaten e VeRR oe 1,500 | 1,250} 15,375] 11,300 = 92,928 | 8,500| 12,575] 4,865] 1,200 
POE Ds ean eC ion ee een are: = — | 11,875] 15,500] 51,000 32,630} 18,770] 1,000| 5,011] 13,160 
Nos cer RO RAL ey eC Aas a — | 1,500|} 9,250] 7,500 cs 59,331 — | 8,050] 3,151) “T7775 
NGGRe te -.-dt by gon Mite eae = — | 20,200 | 13,500 = 9,618 | 24,000] 8,323] 5,326.| 25,417 
bg RE ie ae z — | 18,000] 7,500 my 32,820] 18,450] 6,000] 5,445! 18,000 
TOTO ee iced eee etree: as = — | 24,260 | 25,000 47,931 = 8,000] 5,609| 4,775 
OMe Bon. te aa Rote hee = — | 27,500 — | 50,000 55,451 | 20,000! 4,500] 5,780| 2,500 
ity Os ae MR ye pS Sen ee a = = — | 9,763 | 25,000 90, 000 — | 21,872] 1,194] 9,045 
yc ieee ee ey Rete) = =} 4 $4145 - oe 6,000 <1" 115,000 6| 8,000 
i ye oa ee ee zz . 2 be a 54, 000 = 4 ; = 
CE, SRM ei 92, te = = = os = 4,000 = ee 34 = 
ROMGiN he Rick den eh ie eae a = * = = 4,000 “ s 12] 48,500 
C7. De, RN “ - — | 1,000 ~ 50,000 a : 11 zy 
yc: Ch aa De ce . = =P 3,000 a 50, 000 4 = 4 = 
C5 Si: eR a le = aa ls = = 30, 000 cs, if 3 2 
1. a ee aoe Oe een ere = 2 ax - os a 3 = 4 4 
Ss a a Ce RTRORER, (po: = = = a a 31, 200 = = ~ = 
Aer ae eae en ae eee Z < = a a 43,000 = a = — 

5 11 ee IR. cor Rael 15,000 | 19,850 | 203,496 | 202, 019 ne | 1,012,231 | 161, 750 | 164, 293 | 81, 043 | 222, 129 


1 


118,399 


97,190 
17, 297 
65,982 
63, 272 


170, 836 


106, 041 
132, 551 
105, 300 
112, 386 
112,886 
149, 493 
148, 946 
98,557 
106, 384 


106,215 


115,575 
165,731 
156, 874 
32,151 
54,007 

4,034 
52,512 
51,011 
53,004 


30, 000 


31,200 


43,000 


2,560, 844 


= 


1. Fiscal year ended nearest December 31 of the year stated, e.g. 1954 represents fiscal year ended March 31, 1955. 


2. Excludes bonds assumed by the province: Que., $415,000; Ont., $900,000. 
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PROVINCIAL GOVERNMENTS #3 


TABLE 9. Changes in Bonded Debt by Currency of Payment! for Fiscal Year Ended March 31, 1954 
: (Thousands of dollars) 


London London (Eng.) London (Eng.) 


Canada New York New York 
(Eng.) and New York Total 
No. only only Canada only and Canada | and canada 
Newfoundland: 
1 RPO MPESS WES yess etecssscees cecccscaacssestseavacetsees — - - _ - _ ; _ 
2 BRO RAECINONUES ce. cen yecssactsaiieateschoseptvesesiseeess _ - ~ a _ _ — 
Prince Edward Island: 
3 RNAS SUCB Bis ctor cesses sctescevessousavcsueescstssaves 2,500 — _—. _ - - 2,500 
4 HO HOMIOTIGS cfc cccseen. teatesuscasncsnctvstacsseess 1,648 - - - — = 1,648 
Nova Scotia: : 
5 DBT USSG) se ee ene 18,000 - _ — - -- 18,000 
PO PMIDILELITCMENIUS |. ccccccccccsssocnesecccoccascsaccesenavess 4,375 = - — 1,000 -- Spoke 
New Brunswick: ; 
7 TEND TSSEIGES Sn tO ao a 23,000 =— = _ = 23,000 
8 BUC EINCTAONCS Gece aiecancestesldeascecradsescascoscesase 18, 808 _ _ 282 257 _ 19, 347 
Quebec: 
9 New issues 51,000 |. - - = _ _ 51,000 
10 Retirements 27,750 BA MPATS _ _ - — 33,477 
Ontario: 
BRING WW TSSUCS)\.0...0..<.0-.cseseicnseersascsstoenenncoes 74, 800 = -— 100,000 _ - 174, 800 
2 Retirements ................. é 24,817 - —. _ — 5, 319 30,136 
Manitoba: im) 
13 PEERIBASS UCSF ice: s csersccsacos oesscoedeschepactecesoees 12,000 _ — J - _ 12,000 
14 PLGUIBGRICHIGS Sick csscccscesoncacsevssicacvascteeueveses 3,070 1,329 = - - - 4,399 
Saskatchewan: 
15 PINMESSILOR 9°. oc.caccavcadeenscnsssscasscedvserescsvae’s 12,000 - - 15,000 - - 27,000 
16 BPORSTOIIONUS 20s ceystescastsoschcsusesteassesecestees 7,533 - 525 — = _ 8,058 
Alberta?: 
eT RUC MMRLSEILC Sit sctcreys sacs sch ansaaeessvescvcesnonsonsons - - - -- 5 9 14 
AMM VCLITCMETICS:,......ccvessacsostcasseseassescnoesseices ae 250 _ — - 2,405 9 2,664 
British Columbia: 
19 PROMS GUCS b.f0scscccscsosaacegssacassdsckereoosiadee - - - - - Ss = 
20 Retirements Ses 5,427 — = -_ 7,972 — 13,399 
21 Total issues 193,300 _ - 115, 000 5 9 308, 314 
22 Total retirements 0.0.0.0... ..cceeeeeeees 93, 678 7, 056 525 282 11, 634 5,328 118, 503 


1. At par value. 
2. Includes exchanges under debt reorganization plan. 


TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1954 
(Thousands of dollars) : 


Interest 
rate % 

’ Retirements — |26,050 — - 26,050 
Retirements - - _ = - = 1,400 1,775 
Retirements ..... - — 2,000 a — _ -_ 2,000 
Retirements .. — _ _ 200 = 1 200 411 
Retirements .. ae — - 13,000 _ - 1 — 17,001 

BESS UOS Es seo occiskelucostssatssecaesecaseivs Ga” - ~ 4,000 - - - ~ 4,000 
BRS SU CS oS, Ls csassassdecscesssoeoses - = 4,000 — — _ ~_ 4,000 
Oo US SCS = - 4,000 ~_ - - - 4,000 
RMS ES SP os. 5. ovnnecosecioeetesecicsevs - _ — 4,000 _ ~ = = 4,000 
Retirements - 50 960 - ASW — 1,262 
BNL Ore er eee dssanhecesscocdssecaccnessee - — = 4,000 - _ _ ~ 4,000 
- Retirements _ — _ - 1,000 5, 267 —_ 200 2,400 1,727 10,594 
New issues..... = - _ 30,000 ~ - - - 30,000 
Retirements .. ANS — |13,738 _ _ — 1,180 _ _ 14,918 
New issues............ = = _ _ - _ = 1,000 14 _ 1,014 
Retirements — = — 29 — ~ 100 | 1,150 - 600 1,879 

_ - _ - - 50,000 _ — _ _ 50,000 

25,000 — — _ _ _ 40,000 

~ - _- 5, 000 _ _ 5, PL 

26,000 | 55,000 — | 20,000 _ — | 103,500 

700 1,555: |) 1,810 _ ~ 170 9, 823 

_ 5,000 |12,000 | 6,000 ~ _ 41,500 

ESTES ee ac cssensecssccvescgesaes — | 14,800 = = = — | 22,300 
Retirements 5,727 3,764 1,329 528 _ 6,302 | 19,354 
Retirements = 4,500 _ - — - 4,500 
Retirements — — — - _ 3,000 3,819 
Total new issues. 51,000 |174,800 | 12,000 | 27,000 14 — | 308,314 
Total retirements 33,477 | 30, 136 | 4,399 | 8,058 | 2,664 | 13,399 | 118,503 
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TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1954 : 


INC WrISSUCS Poe ccna nee ee eee 
ING WrISSUGS mee. cc Ar eere Ses 


RVEUITCMe MUS se scram tee ea eee 5 
REVIEME NUS: cheese teen 
ING WMSSUCS fie ear atteener hee 
Ret Rem CO US cayman secs met aera 
INGWTISSUGS a nee carer eee 


Renee m ene ee eae sane rseesssneeees 


Retirements 
New issues 
New issues 


Term in 


years 


FINANCIAL STATISTICS OF 


(Thousands of dollars) 


yoe ee 


12 


1/2 


1/2 


1/2 


1/2 


| 


ee = 2,000 
= = 2 B= | 133450 = ms = — | 13,450 
= = i — | 12,600 = = = — | 12,600 
bal et es 3) 7,000 = 1,000 = = = 8,000 
= = _ 100 - - — | 7,000 1,500} 8,600 7 
- = = ws = 1,000 = os 24 1,000 
= Gy ee igs voR — = 300 cs 1,400] 15,438 
&, = = = = 1,000 So 3 = 1,000 
— = — | 4,000 = = — |-~ 480 200 - 4,680 
= = & = a 1,000 = = ~ 1,000 
= = a == — | 10,000 180 180 = — |10,368 
+ Rs z =f = 5,000 = _ - - 5,000 
= - 250 = ss we = “3 250 = 500 
= = = = ws 5,000 - os a S 5,000 
= = 125 ~ = 2,000 200 P on 200) 2,525 
re = es = = 5,000 a = = = 5,000 
as = me = & 2,050 = 150] 2,400 = 4,600 
= = = a — | 14,800 xe es = —| 14,8008 
5 = = a = 1,000 ie = < 227| 1,227 
— | 2,500 2s os = 5,000 =! 5,000 e5 — | 12,500m 
me ee = = = 1,000 - = = “ 1,000 
= = = - aa = 100 ee ~ 600 700 
2 = = 3 3 1,000 “ ws + a 1,000 
— — — | 3,986 = =i £810 = = “ 5,796 
=T 10 'T, 64 = = ae aie ae = = a 1,648 
= = a — |51,000} 1,000 PS = - — | 52,000 
= = = = — | 51,000 = a 4 — | 51,0008 
— = = =) L000 = = os = - 1,000 — 
3 = — | 8,500 tr 1,000 | 12,000 oo ss — | 21,500% 
_ — — ~ - 4,772 _ -— - — 4,772 — 
a — | 18,000] 7,500 = = — | 6,000 “i ~ |. 31,500mm 
= = = at = 495 = =| = = 495 
~ - = 282 = — = = = = 282 
= = 2 = - 4,500 = = = - 4,500 
= -- = = = = — | 15,000 bs — | 15,000m 
~ — — | 1,036 700 = yee -_ — | 3,000 4,736 
_ = = a = 719 = i es 292]. 1,011 
- — - - - 1, 468 - - - —| 1,468 
= = = ss — | 50,000 : s 2 — | 50,002 
~ — | 1,000] 185 - 836 - = — | 6,000] 8,021 — 
- - - ~ — | 30,000 - - _ — | 30,000 | 
= -~| - - - 800 - - - - 800 
_ = = = = 796 as fo = 180 976 i 
= = = a = oo a ae 1 3 = 1S 
- - ~ ~ - 700 = = _ _ 700 — 
a = = = = = a ~ 8 - 8 
- ~ = = es = Pa : 13 = 16 
- - ~ 20 = _ eS = = ae 20 
~ = & = = ee pee ass 2 - 2a 
ss = = Bi = oa s er 1 3 1 
~ — = — | 3,777 = 3 = = = 3,777 | 
- - - - ~- — | 1,329 525 1 —| 1,855mm 
a = = =) 1, 950 ss Bs 2 = = 1,950 
— | 2,500 | 18,000 | 23,000 | 51, 000 | 174,800 | 12, 000 | 27, 000 14 — | 308,314 
uth 1,648 | 5,375 | 19,347 | 33,477 30, 136 | 4,399| 8,058/ 2,664 | 13,399/ 118,503 


1, Includes exchanges under debt reorganization plan 


“PROVINCIAL GOVERNMENTS 


TASLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1954 
(Thousands of dollars) 
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FT 
Year of wr : 2 We 
Maturity1 Nfld. els Neos |e NeW. Que. Ont. Man, Sask. | Alta. Bic. Total 
= + die } Sf + 
Si USN) 1952 — — — — — — _ — 2 — A 
BREED OINO NCS. oa cckocs fvvassweswasieeas<cceoveseis 1953 - 1,548 HOO Wo non NBs, 477 25,314 4,399 8, 055 2,650 13,399 112,999 
(SSUES SE Oe ne a 1954 - — — — _ 1,000 - 1,900 _ = 2,000 
BEER EMOTES cde yca te eusnnecesncenvecesocacens — — — 146 — 4,772 — Be - _ 4,920 
ET SSD CES Sey Oe e e 1955 a ~— = 7,000 — 1,000 — ~ = — 8,000 
BUI ONES ce Jo oasnscsomnsiascsidbscen ies = — “— _ _ 50 — — ~ — 50 
OE ISSUES ee a ee 1956 — _ — - = 1,000 - — _ - 1,000 
BEBE TONES on, os s0sfoese ck seccsevessiveas _ — _ — _ — _— — 1 — 1 
BR SOS ooo ovs suit ssnguinniveesessessasece avs 1957 - _ — = — 1,900 — _ _ 1, 000 
BES SCS soy cecccsseasceseoccadesocssacces 1958 - — — _ — 1,000 _ — — _ 1,000 
BUC MURETMONUS ss acctracssst ocesver wscev arenes: = — — _ — _ = — 8 _ 8 
BES SU OS) oa csiv ss cccuoessccccensesenesbeess 1959 - _ - = _ 5,000 — = - - 5,000 
PR MUOCTIOMUS |; attetsascacssteveelacewsesisscvas — — — - — — _ 1 i — 2 
BIS BES SMCS Wie boitlosctestccseadeceeeueties 1960 -— - - - — 5,009 _ = ~ —- 5,900 
EURO TE US oe - — — — ~~ - - - 1 — 1 
SOM TGS WES 1961 _ _ — — — 5,000 — = - _ 5,909 
DUDS RSS) DSS 5 ie a 1962 - _ - - — 14, 890 — _ _ 14,800 
UC SS) ESh 0 See ee 1963 _ 2,500 - _ _ 5, 000 _ 5,090 a — 12,500 
BRIS SEL CSS i Sos Ses sn's cy ues «couwaste al 1964 = — — — — 1,000 _ — _ = 1,000 
BIOS SUCS isl ci saherendesosscececsseseees 1965 — = = = = 1,000 spe = 1,090 
OE SOLAS pa ee ae 1966 = _ _ — | 51,000 1,900 = _ _ = 92,000 
TSS GS) aa 1967 - - - ~ — 51,000 - - — _ 51,900 
BOCUIMEMENUS sesh oss csassscecesessrses = — - - - _ ~ - on — 1 
New issues PR RRe er cTAC Roa Ac ces wewecea seas ves 1968 — = = 8,500 — 1,000 | 12,000 _ _ — 21,509 
OO ISShIS 0 1969 = — 18,000 7,590 = - =_ 6, 000 = — 31,500 
BEPISSUWCS i523 255 classes cosdsseeteorsecvteses 1970 — _ _ - _ - - - 2 - 2 
BBCEIUCINENILS 2, .csccccsiceesctesseececeues = — = 2825 _ ~ _ - — - 282 
SPIE MODES oan: eceeacececeocsdocomes 1972 2 Ms = 237 # = = 2 = = 237 
NEW iSSUCS oo cccctcccssscssceecssee 1973 = 2 = x = a — | 15,900 | ASS oteroos 
MME SENCS Hee i fs ens 1975 - — — — — _ — — 8 _ 8 
0) LSS GS ae 1977 — _ — _ — - _ - 2 - 2 
OSS 1978 _ - — ~ — 50,900 _ = _ _ 50,000 
BNO nn od ceusscctcavcsicetsnvsesosn. 1979 — - - = - 30,000 — — - = 30,990 
ok Sew a 1989 - _ — - _ _ —- - 1 = 1 
Total new issues 000.00... - 2,500 | 18,000 | 23,000 |51,000 | 174,800 | 12,000 | 27, 000 14 - 308,314 
Total retirements .....0..0000.00000..0... - 1, 648 5,375 | 19,347 |33,477 | 30,136 | 4,399 | 8,058 | 2,664 | 13,399 | 118,503 
al 5 
1. Fiscal year ended nearest December 31 of the year stated, e.g.— 1953 represents fiscal year ended March 31, 1954. 
2. Includes exchanges under debt reorganization plan. 
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TABLE 13. Proceeds from Bonds Issued and Retirements During Year for Fiscal Year Ended March 31, 1954 
(Thousands of dollars) 


New issues: 

a Parvalue, (000s) ease oe _ 2,500 | 18,000 | 23,000 | 51,000 |174,800 | 12,000 | 27,000 — | 308, 300 

2| Gross proceeds ($000’s)............ _ .2,458 17,531 | 22,568 | 49,940 |172, 465 11,916 | 26,620 — | 303,498 

3} Average selling price ($).......... = 98. 30 97.39 98.12 97.92 98.66 99.30 98.59 - 98.45 

4| Effective yield rate (%) ............ - 4.07 4.14 4.22 3.96 3.69 4.28 4.09 _ 3.87 

5{| Average coupon rate (%)............ - 4.00 4.03 4.18 3.88 3.64 4.25 4.04 - 3.81 
Retirements: 

Gi) Par value: ($000?S)ize.senc ee _ 1,648 5,375 19,347 | 33,477 | 30,136 4,399 8,058 13,399 | 118,489 

7 oe DS Dell Seas 3.79 3. 67 4.07 3.09 


Average coupon rate (%)......6..... — 4.00 | 2.84 


1. Excludes enchanges under debt reorganization plan. 


TABLE 14. Long Term Treasury Bills Outstanding by Holding Authority and Interest Rate! as at March 31, 1954 
(Thousands of dollars) 


Interest 
Rate (%) | Nfld. | P.E.I.j N.S. N.B. Que. Ont. Man. Sask. | Alta. B.C. | Total 


No. 
1|Government of. Canada 0.0.0... Nil - _ - - - = 4,352 | 22,973 | 4,238 | 6,674 | 38,237 : 
2 ts Epil ad bee ash ts 2 5/8 - - = - - — |11,873 4,329 6,501 | 14,188 | 36,891 © 
3] Total items 1-2 occ. ~ - = = - — |16,225 |27,302 | 10,739 | 20, 862 715,128 
4| Banks or other investors. .............. 35/2 - ~ _ — — — -— | — _ 400 400 
5| Total items 3 and 4.000.000.0000... - - - - - — {16,225 |27,302 | 10,739 | 21,262 | 75,528 


1. Having a term of-two years or more. 


TABLE 15. Short Term Treasury Bills Outstanding by Holding Authority and Interest Rate! as at March 31, 1954 
(Thousands of dollars) 


Held by parece Nfld. | P.E.I. | N.S. | N.B. | Que. | Ont. | Man. | sask.| Alta, | B.c. | Total 
No. ‘ 
ae 
1|Government of Canada .................. Nil — _ _ — _ — — 3,441 — = 3,441 
2 a tet eS 2 5/8 - _ = _ - = = 284 = — 284 
a Rotalsitemsall=2reea. eee - _ _ —- — _ - SY PAS) — _ 3, 129 
4 |Other provincial funds ................. 3 1/4 — -- — _ - — 3,115 — _ _ 3,115 
Os tee +s Sig Meee oie aa 41/4 - — — _ c — — 1,014 ~ _ _ 1,014 
Ge roel teenie: acpia Meine ed ay = “ = 2 — | 4,129 = o — | 4,129 
7|Banks or other investors .............. Nil — = = = — _ —- — — 100 100 
8 i a desu RCE TC ARIES 8 2 3/4 = _ -- — oa - 1,000 _— a ~ 1,000 
9 es aN ST, eee Bi —_ _ _ — = 2,540 -- - - 2,540 
10 ““ cee MR 3 1/2 — _ —_ _ — = — 1,500 =_ — 1,500 
11 a she of Oh entarey 2 7/3 _ -- - — = 500 - — — _— 500 
12 sLotalsitems. 7-1 lun, 90 ne _ _- - - - 500 3,540 1,500 =_ 100 5,640 
13| Total short term treasury bills! - = —- ass cas 500 | 7,669 | 5,225 es 100 | 13,494 


1. Having a term under two years, 


PROVINCIAL GOVERNMENTS 


TABLE 16. Future Bonded Debt Payments (3 years) by Currency of Payments as at March 31, 1954 
(Thousands of dollars) 


Payable in! 


19 


Principal retirements 


1954: 
~ 7,485 4,914 | 31,500 | 32,563 1,260 4,003 255 2,927 84,907 
2,500 _ _ _ - - ~ - 1,000 3,500 
- _ 20 | 16,000 - 2,526 _ 2,475 | 12,028 33,049 
- - ~ — | 5,449 - - ~ - 5,449 
2,500 | 7,485 | 4,934 | 47,500 |38,012 | 3,786 | 4,003 2,730 | 15,955 | 126, 905 
1955: 
1,000 9,375 9,748 | 28,950 5,375 5, 260 1,826 253 2,427 64, 214 
— — — — _ _ -_ — 6, 000 6,000 
- _ 2,670 1,000 - _ 4,000 2,549 Dy lto 15, 394 
_ - _ — 5,582 - = - 5,582 
9,375 | 12,418 | 29,950 | 10,957 | 5,260 | 5,826 2,802 | 13,602 91,190 
1956: 
Be AA IRBOMLY 55.5 cc ca cessvedostscsncesessiesceooseve 19,601 7,102 9,824 3,650 4,103 514 250 Te42t\m 54, 721 
New York only = a x = Ss — | 1,500} 1,500 
BIOWEVOFKI ANG CANBIG. .......ciccesseecceseceoseceoscccc - 20 1,000 6,449 3,969 2,637 1,972 16,047 
London (Eng.) New York and Canada - — = 5,029 = = - = 5,029 
ITLL 6 senaan pts SO ae 19,601 | 7,122 ia 824 8,679 |10,552 | 4,483 | 2,887] 10,899 | 77,297 
Interest charges 
| 1954: 
4,178 5,022 | 12,311 | 20,971 4,352 55,058 
- 116 _ _ 480 
~ 144 —- _ - 144 
825 425 2,250 8,116 700 Se aed 
| 1,948 1,364 803 _ 807 10, 378 
ie _ oo 750 6, 711 175 7, 750-- 
6,951 | 7,571 | 16, 11g 35, 798 |* 6, 034 89,587 - 
| a. ARETE 8 
1955: i 
| MTEL ccc oo canes ecosedecocestdsecooste 3, 923 5,371 | 10,904 | 20, 267 4,317 52, 261 
» London (Eng.) only. _ 116 — - - 480 
_ London (Eng.) and Canada = 144 ee = = 144 
RRAMVOTE TONY... ..ccnconcusosecocsscetcssassececeseeess 825 425 2,250 8,116 700 15,626 
1,948 | 1,300 454 = 144 9,348 
- - 750 6,472 . 175 Teold 
SPERUeepeseRascare ccs sachs asVercssccesdsescseiecescssecccuss 6, 696 7,356 | 14,358 | 34,855 | 5,936 85,370 
1956: 
a 3,719 | 4,995 | 9,973 | 20,113] 4,062 
—TUUENTL CORT NTS 1 5 - 116 _ _ - 
_ London (Eng.) and Canada... - 144 = = = 
MUR MEMSC HOTS 5205s cs icccdccc\ ccaccssencouceocckésesaze 825 425 2,250 8,116 700 
| MEmevork-and Canada .......<.sc0c.ceoceccoseccoceose. 1,948 1, 236 424 - 144 
| London (Eng.) New York and Canada _ - 750 | 6,227 175 
ON cost eer 6,492 | 6,916 | 13,397 | 34,456 | 5,681 


| 1. 1954 represents the fiscal year ending March 31, 1955, and so on. 
2. Excludes principal retirements and interest charges re bonds assumed by the province. 
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TABLE 17. Changes in Guaranteed Debt During Year! for Fiscal Year Ended March 31, 1954 
(Thousands of dollars) 


No. 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


1 Provincial government enterprises................ - ~ - — | 54,500 | 65,500 - _ - 9,000 | 129,000 © 
2, Municipalities and school corporations........ 375 56 15 451 = - ~ - — | 23,725 | 24,682 
3 Ober sith race encdenes bee ecss ee - 150 10 210 - - _ - - - 370 
4 Sub-total items sls i. ee se 375 206 85 661 | 54,500 | 65,500 - - — | 32,725 | 154,052 


5 Provincial government enterprises................ - _ _ 21 _ 442 - = 252 - 1s 

6 Municipalities and school corporations........ 155 = = 219 ~ - _ 3 = - 377 

Ul OU ere eevee eee ee ee ee 2,564 _ -- 222 53 10 — | 3,012 | 1,481 - 7,342 — 

8 Sub-total sitemsv5=7) acre ee ee 25.719 = _ 462 53 452 — |3,015 | 1,733 - 8,434 | 

Ji 8Other-‘guarantees:. ccs eee a ee 975 _ - - - - - - _- - 975 
HO) aes Total gross guaranteed debt entered into | 4,069 206 85 | 1,123 | 54,553 | 65,952 — | 3,015 | 1,733 | 32,725 | 163,461 


Reduction in gross guaranteed debt: 
Bonds or debentures of: 


11 Provincial government enterprises................ - = = - 9,318 1,198 _ _ - _ 10, 516 

12 Municipalities and school corporations........ _ 62 30 215 2,193 68 16 _ _ 11 2,595 

13 Specialtareasvor districts.........2an... ee - — - - — ~ - ils - 289 302 — 

14 £018 (2) Oe Riel Sener) Mee ane oh RED TL ce Shy _ — 10 389 21 13 - - — 470 

15 Sub-total items: 11-1455. aa 37 62 30 225 | 11,900 1, 287 29 13 - 300 13, 883 
Bank loans of: “a 

16 Provincial government enterprises................ -_ = TAGn a _ 575 _ - 403 - 2,765 @ 

17 Municipalities and school corporations........ 4 = - 506 e - ~ 47 - —~ 557 

18 Others ree ee oe ae Oe 668 - 103 508 116 146 _ 30 | 1,619 _ 3,190 

19 Sub-total items 16-18 oo....c..cccccccscceccsceoccceses 672 — 1,890 | 1,014 116 721 _ Rae Oae - 6,512 

20} Municipal improvement assistance act,............. _ ~ 21 19 49 — 9 59 30 100 287 

21 Total reduction in gross guaranteed debt 709 62 | 1,941 | 1,258 |12,065 | 2,008 38 149 | 2,052 400 | 20,682 


22|Net changes in sinking funds 


ed Be ee & Le 18°F 26 18 | 2,783 sa 2 am 309] 3,154 


23 | Overall change in net guaranteed debt.................. 3, 360 144 |-1,874 | -161 | 42,470 | 61,161 -38 | 2,866 | -319 32,016 | 139,625 


1. It should be noted that an increase in sinking funds has the same effect as a reduction in guaranteed debt. This table shows the changes in 
gross guaranteed debt and then the changes in sinking funds. Item 23 represents the overall change in net guaranteed debt. 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1954 
(Fiscal Year Ended March 31, 1955) 


Direct and Indirect Debt 


This publication presents financial statistics 
dealing with assets and liabilities of provincial 
governments and of the Yukon and Northwest Terri- 
tories, as at March 31, 1955. A few of the special 
funds which have been added have other fiscal year 
ends. A report covering revenues and expenditures 
for the fiscal year ended March 31, 1955, will be 
published at a later date. 


Reports on provincial government finances, 
published by the Dominion Bureau of Statistics, are 
designed to provide national totals .and comparative 
statistics which are basically consistent and uniform 
as between provinces, to the greatest extent possi- 
ble. The provinces differ considerably in scale, in 
organization, in division of financial responsibilities 
between the provincial governments themselves and 
the local levels of government, and in accounting 
practices. Thus, figures drawn from their Public 
Accounts and other official reports must be recast 
or designated differently in many instances for 
reporting in terms of standard statistical categories. 


It may be well to refer briefly to some of the 
areas wherein incomparabilities exist between prov- 
inces and to the consequent differences between the 
official provincial government reports and the sta- 
tistics published herein. Differences exist between 
provinces in the definition of ‘‘trust’’ funds, in the 
manner in which assets and liabilities of ‘‘special’’ 


and ‘‘working capital’’ funds are reflected in the 
provincial balance sheets, and in the balance sheet 
treatment of reserves and sinking funds assets. 
There are also variations in the manner in which a 
province’s equity in government enterprises, such 
as hydro-electric power commissions, government 
telephone systems and liquor control boards, is 
reflected in the Public Accounts’ balance sheet. 


As a consequence of these considerations, it 
will be readily recognized and appreciated why the 
figures in this publication vary from provincial 
Public Accounts. It is generally recognized that 
adjustments to and re-arrangements of data in offi- 
cial published reports of governing bodies are 
necessary for statistical presentation and economic 
analysis. 


The differences between the basic statistics in 
this report and the corresponding data appearing in 
the provincial Public Accounts are explained more 
fully in the Explanatory Comment dealing with 
Table 3. 


The tables were compiled by the Public Finance 
and Transportation Division, from information con- 
tained in the Public Accounts of the provinces 
supplemented by ther government documents. The 
co-operation of th vrovincial government officials 
in supplying sup, ~imentary information is grate- 
fully acknowledged. 


EXPLANATORY COMMENT 


Tables 1 and 2—Direct and Indirect Debt 


Tables 1 and 2, in so far as they relate to 
direct debt, include those funds considered to be a 
part of ‘‘General Fund’’, as defined for purposes of 
these statistics. To the extent that separate ac- 
counts are maintained by the provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general or 
earmarked revenue). Conversely assets and Liabili- 
ties of government enterprises, trust funds and 
provincial universities are excluded from ‘‘General 
Fund’’ (except for amounts due from or to these 
funds). 


The totals arrived at in Table 1 represent the 
total debt of provincial governments, less sinking 


funds. Cash, investments. ‘cans to government 
enterprises and other ‘‘active assets’’, which are 
sometimes offset in producing ‘‘net debt’’ state- 
ments, are not deducted in Table 1. 


Excluded from the direct debt of British Colum- 
bia is the financial status of the British Columbia 
Toll Highways and Bridges Authority. This Authority 
which commenced operations during the fiscal year 
ended March 31, 1955 was set up as a ‘‘crown cor- 
poration’’, under Chapter 37, 1953 Statutes, Second 
Session, for the purposes of constructing, purchas- 
ing, maintaining and operating toll-highways and 
toll-bridges in the Province. The following statement 
of Direct Debt and Assets offsetting Direct Debt has 
been prepared from the Authority’s balance sheet on 
the same basis as activities which are included in 
the General Fund statistics. 


FINANCIAL STATISTICS OF 


B.C. Toll Highways and Bridges Authority As at March 31, 1955 
(Thousands of Dollars) 


Direct Debt 


Bonded Gebtssxick Fee ce ee: 
Less sinking funds 
Neti bonded idebtc<i:c.0 5 ee ee ee 


CSCO SDL SEEOSCL CTO D OEE SESOOOS EO OSD EES OOOSESOONR 


Soe oeresevocerceseccoseseseooesoosscoseCoosee® 


Assets Offsetting Direct Debt 


1. Included in provincial indirect debt, Table 1, item 14 and Table 2, item 14. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed 
by a provincial government, has been included. 
Excluded, therefore, are such indirect liabilities as 
future commitments of a provincial government, 
which do not appear as direct liabilities on the 
provincial balance sheet but are set up by the 
province as contingencies. 


Table 1 shows the gross amount of bonds 
guaranteed less sinking funds in connection there- 
with, guaranteed bank loans, Municipal Improvement 
Assistance Act loans, (which are loans by the 
Government of Canada to municipalities, guaranteed 
by the provincial governments) and other miscella- 
neous guarantees. Table 2 provides a breakdown of 
the net guaranteed debt in terms of the various 
classes of authorities which incurred the direct 
debt. 


Table 3— Reconciliation of Total Direct Debt Less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


This table shows the adjustments that are made 
to the total of the Public Accounts Balance Sheets 
to arrive at Total Direct Debt Less Sinking Funds 
as shown in Table 1, item 13. 


The largest adjustment is the deduction of 
deferred revenue, reserves, unexpended balances 
and surpluses. (See item 2). These amounts are 
not considered as liabilities to the public, i.e. due 
outside of General Fund, hence they are deducted 
from Balance Sheet totals and offset against assets 
on Table 2. They are included on Table 2, item 12 
along with reserves offset against assets on the 
Public Accounts balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e. where assets are not 
segregated too, this elimination cannot be made. 
Items treated as trust funds by the provinces, but 
created out of general or earmarked revenue, are 
consideted as part of General Fund and are not 
eliminated. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes the 
assets and liabilities of an activity considered to 
be a government enterprise, these are excluded from 
General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an 
advance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. 


Table 4— Specified Receivables by Source 


This table presents an analysis of item 4, 
Table 2 in terms of the various classes of debtors 
and also in terms of the various forms of receivables. 


Tables 5 to 8— Analyses of Bonded Debt Outstanding 


Bonds issued by the provinces (i.e. excluding 
bonds of other authorities assumed by the provinces) 
Outstanding on March 31, 1955 are analyzed as 
follows: 


1. By Domiciliation (Table 5) 
2. By Interest Rate (Table 6) 
3. By Term of Issue (Table 7) 
4. By Year of Maturity (Table 8) 


— 
ad 
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‘*Term of Issue’’ on Table 7 means the number 
of years from the date the bonds were issued to the 
date of maturity. Tables 7 and 8 have been prepared 
on the assumption that optional retirements before 
the date of maturity will not be exercised. 


Tables 9 to 12 — Changes in Bonded Debt During 
Year 


The changes in bonded debt during the fiscal 
year ended March 31, 1955 are analyzed in the same 


_ manner as the bonded debt outstanding at the end of 
_ the fiscal year. 


Table 16—Future Bonded Debt Payments 


This table is designed to show future charges, 
in respect of principal repayments and interest, on 
bonded debt outstanding at the close of the year 


under review, according to domiciliation. The 
amounts which each province will actually pay in 
future years will be the same as those appearing in 
this table only if there are no new issues, or re- 
fundings or retirements in the intervening years 
before maturity. Where the terms of a bond issue 
provide for optional retirement before the date of 
maturity, this table has been prepared on the 
assumption that such options will not be exercised. 


Note: The Yukon Territory and the Northwest 


_ Territories have been excluded from Tables 6 to 17 


since there are no figures applicable. 
The symbol ‘‘—’’ has been used to indicate nil 
and amounts under $500. 


The symbol ‘‘..’’ has been used to indicate 
figures are not available. 


Percentage Distribution of Bonded Debt (All Provinces) by Domiciliation 
As at Fiscal Year Ends Nearest December 31 


Payable in 


London (Eng.) and Canada 
ME NUMVOT KE ONLY a. 2. csckoctedesavecciveleacscuecbuss 
New York and Canada 


Tee eres oe ereseeeencesorese 


TORR eee e arene eeeeeeeesesees see se eee esessEeeeeesseeeess 


OCP Renee ee ee en ese ese eereeeeeseeeeseseesesereeses 


1946 1947 1948 1949 1950 1951 1952 


1953 


1. Bonds of the Province of Quebec payable in London and Paris 


Summary of Debt Statistics (All Provinces) 1946-1954 
As at Fiscal Year Ends Nearest December 31 


Gross Bonded Debt.............. ($000, 000) 


Direct Debt Less Sinking 
OO TOGE) Ce i ee ae ($000,000) 


Indirect Debt Less Sinking 
(CIS ae ee ee ($000, 000) 


Analyses of Bonded Debt: 
Average Coupon Rate....... 
Average Term ..............00.. 

a 


(%) 


2, 553 
2, 4562 


1,511 


3.50 
1950 


1. Includes Newfoundland for the first time (bonded debt $6 million, direct debt $4 million and indirect debt $6 million. 
2. Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1955! 
(Thousands of dollars) 


Direct Debt 
Funded debt: 

1 BONGO GCC Dbiacie a caccestcosesesscntes nanecuneaeacsscorseansnestesctnes cxoasuactescesoo hese mmmeretenn ttcessrsenstemmerses 27,000 18, 6502 208,011 207,655 

2 TeeSS SIMKIne LUNAS coccicces eestor etesuccectes settee sccues cedecescessconccasdst cuemvanscuerecenevaccscssscceses 2, 301 3, 776 26, 088 42, 515 

3 Theme Jessrite red 07 Fis eee ee area areca a echees  ondatn ssa cab Reneee ane ae tere ewes teneanec nee 24, 699 14, 874 181, 923 165, 140 

4 Treasury bills? ........ cucbecorcdaelcittaocakectosuscnascanscedcasbnsbctsesbopeas otntdteomentertemenecotreterees St _ ~ - _ 

5 Net funded debt ............--+- SS ccavasnauchedcoseecehecetacecsueToatenusaces Seterameeneanecenes ncameormmen meee 24, 699 14, 874 181, 923 165, 140 

6 | Short-term treasury billsS ............... a en PO Ne A aap - - - _~ 

TalSAVANESvACPOSIES ANGICCIEIFICAUES cos ncee-csccucctnroses cestenccatarscsectsosousumssocsmnncressunracsrestanscr 12 1, 846° - _ 

Ss l’Pemporary loans and: OVEPdrAalts) (-.<.2....ccansosccceensssecssecessesencsssoc opotenerssexerapuscsatenesecwrensseo 807 1,074 - = 

Accounts and other payables: 

9 Trust funds and Other GepOSits ev. ccecccecckoscecacecvenees cegeeshs sconces tactaceentarerrevernccecuassseeters 3 65 2, 187 318 
LOW *Other teh ea) a Pica ree eae ee 808 87 2,646 3, 490 
its Sub=total itemsiO=10) meeneeee, eee cetera: eaten eat cores ome tee, sete ersten cecneta cs 811 152 | 4, 833 3, 808 
12 | Accrued interest and other accrued Expenditure o.oo... ceccsccssscecesecceseecceeseceeeseeeeeeees 206 162 2,019 3, 412 
13 Total direct debt less sinking fUMdS 200.0... cece cece ceseeeseneeseceeeeneseeceaseecesesesenecses 26, 535 18, 108 188, 775 172, 360 

Indirect Debt 
14 | Guaranteed bonds or debentures ......... AO Ti Sn RRR i ante Ne Reg 9,662 579 1,315? 8, 464 
15 TIESSeSINKING LUNGS) Sek wee wore eaccscesevens ocseee rene ene ccesev eos ties sons Svesmon scene cneesavesesaugassosenasamun _ - 149 297 
16 tein? 14 Wlessidte nicl. / meen Sir seceeas les k teteat cote ost ean dacucast sceaeeens ccc sawiateastacecuvereces 9, 662 579 1, 166 8, 167 
DPaliGuaranteedsbankslOansino..cccssmeccceeere reece ensaeea ae ea seen sre us csuacsunss iene pean eaicescvensoareaeeseare se, 4,001 109 3,941 2, 369 
18 | Municipal improvements assistance act lOANS .......e.eccsesscccecceessceeseteeceeeeeesenecceeseeeees _ 3 373 205 
19' Other guarantees cari er ee ee a cae ee 28, 15218 _ - _ 
20 Total indirect debt less sinking funds ..................:cc:c:cccseeee Fe ee crc ee ee 41, 815 691 5,480 10, 741 
21 Total direct and indirect debt less sinking funds ................ecccccseceseseeeeee ones 68, 350 194, 255 183, 101 
29.) Direct debt (item 13) percapite 60.50. ican 0 x ccomage eneeoacas tent $ 64.41 276.39 308.89 
23 | Indirect debt (item 20) per capitals oo ecsssecsscesssscstseseee es ARR here $ 101.49 8.02 19.25 


Provincial statements have been adjusted for purposes of inter-provincial comparability. (See Introduction and Table 3). 
Includes $50,000 bonds issued by the Provincial Sanatorium Commission. 

Includes bonds assumed: Que., $50,000; Ont., $900,000. 

Having a term of two or more years. See also table 14. 

Having a term of less than two years. See also table 15. 

Includes trust deposits not separable from personal savings deposits. 

Includes bonds (or debentures) due and bond (or debenture) interest due. 

Includes $71,536,000 net liability of the province re Province of Ontario Savings Office. 
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TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1955? 
(Thousands of dollars) 


Tcl Cashion hand ‘And in Danse. g.cxcdovassccascscctorceceucces<onacuccccesoucssuncencecesesstctoncaghsnccanesanescan - = 1,059 2,623 
DPINVESUIMONtS ba.ccecccctoeees cote cem erate ch. cack es tesccecccdentcecesertoncobecctersesuvoe toseresetecce tassessersasessceecseas 990 100 11, 008 322 
3 i MA XE SHREC ELVA DLO Receteeee tees serttettctcsscres evavcsaccscmestecsestconsezccpsonecuethevtvaceestocusasecacssereteceoecease 694 - 891 1, 138 
4 | Accounts, loans, interest, agreements of sale and mortgages receivable? . - 53, 799 1, 346 53,621 55, 294 
Bil INVONtGOLri OS cf sexccontacsved-eterteme cute oeascacecs < 1, 298 62 3,029 1,605 
6 | Properties held for sale suetssdusns tne cacevesccsessaseubeter tettegsss tetverssesosevssss diese - = a a 
U | ACCTUCE TEVENUC i iiccscesas.cceccstnaceecesceeeces 8 ae 145 463 
8 | Prepaid and deferred charges 113 ~ 3, 270 Zrelu 
Di | SBEROMTAS SOUS: ceercccscceeceatec ce osede cee taeeoe coceutentuccadesesnestech inoduceiecety acttartrembeneteacaresensasverOsessceses 33, 741 26, 815 185, 494 136,012 
10 Sub-total items 1-9 90, 643 28, 323 258, 517 199, 827 
11 | Extraordinary expenses capitalized and other intangibles ...0..............e:eeeseecceseeeeeree 7, 768 1, 036 4,094 18, 045 
12| Less surplus, reserves, unexpended balances and deferred revenue ..............0000 71, 876 11, 251 73, 836 45,512 
13 Total represented by: GIFECE AONE .occsskec..<sessaecss cause oceecen scccenguscenacouesreweactsesucexecess> 26, 535 18, 108 188, 775 172, 360 
Indirect 
By issuing authority: 
Bonds or debentures of: 
14 Provincial government enterprises - - - — 
15 Municipal and School corporations s 6, 122 379 1,015 6, 744 
16 Specialareas Or Gis icts ey cc sesesosnsesatocanecosacoannssanaseosoce seman seuteovesseress sveneeesbecses —- — - _ 
17 OU er ee re ee rene ohne Re ee a eau nese cane ater eet Sone ata taeecanscessiaetteter 3, 540 200 151 1, 423 
Bank loans of: 

18 Provincial government 6nterpriSes:.c.v:cecc: <coseccoscoceucheancastecetatressscenccsdessscsotssccessens _ - ‘ 1,984 450 
19 Municipal: and SCHOORICOrpOrathOns:<kcccrccccaszenctecscces onevtunteeececccdsccssecduesanaosevedsscaca 9 a 318 
20 Ober er Sah isch ecco eect epee cccae eee eee aee can aca a cde maten cae esevactetoestcosgstceeBteres 3,992 1,957 1,601 
21 Municipal improvement assistance act lOaADS .. ..........ccccececeeccecececeneceeesenseeseretensensee - 373 20 
22 OUNEH WUALANCECES seers oc atinw se cteuscckaceessecactecestsducetacseccvecspecdcasuseccentacensuetordsscsnecseaenenievas Zonloe - - 
23 Total represented by indirect debt ................ccccescessccscssscerereesssceceercnseneseneseesees 41, 815 5,480 10, 741 
24 | Total assets offsetting direct and indirect debt ............0......ceccocsesssssesseesestenees 68, 350 194, 255 


1. Provincial statements have been adjusted for purposes of inter-provincial comparability. (See Introduction). 
2. Includes par value of 652,909 shares in Pacific Great Eastern Railway Co. $65,291,000. 
3. See table 4 for detailed analysis. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1955! 


477, 1333 
103, 388 
373, 745 
373, 745 


9,712 
20, 557 


30, 269 
4,108 
408, 122 


381, 695 


381, 695 


2,000 
1, 162 


384, 857 
792, 979 


90.29 
85.15 


980, 3193 
130, 218 
850, 101 


850, 101 


28, 355 


43, 329 
72,1655 


115, 494 
10, 803 
1, 004, 753 


936, 508 
7, 39811 
929, 110 


5, 285 


934, 395 
1, 939, 148 


193.86 
180. 28 


172, 560 
40, 173 
132, 387 
15, 682 
148, 069 


3, 350 


2,079 
1, 105 


3, 184 
3, 580 
158, 183 


27, 277 
Sly) 
27, 277 


177, 337 
23, 491 
153, 846 
29, 166 
183,012 


1, 500 
97 


45 
2, 317 


2, 362 
1,631 
188, 602 


3, 181 
273 
46 


3, 500 
192, 102 


212.15 
3.94 


(Thousands of dollars) 


78, 320 


78, 320 
10, 364 
88, 684 


206, 174 
56, 784 
149, 390 
20, 531 
169, 921 


10,003 
12, 915 


22, 918 
1,915 
194, 7549 


93, 164 
3, 367 
89, 797 


8, 250 
785 

98, 832 
293, 586 


149.24 
75.73 


9. Excludes B.C. Toll Highways and Bridges Authority. See Introduction. 
10. Excludes $8,000,000 bonds of the Halifax-Dartmouth Bridge Commission. The province has undertaken to pay the full amount of any defi- 
ciency (as defined in Chap. 81, 1952 Statutes) incurred by the Commission in any fiscal year after Dec. 31, 1954 and while any of the bonds are 


outstanding. 


Sub-total 


2,593, 159 
428, 734 
2, 124, 425 
75, 743 

2, 200, 168 


4, 850 
2, 205 
30, 236 


67, 741 
122, 978 


190, 719 
27, 851 
2,456, 029 


1, 458, 665 
11, 211 
1, 447, 454 


32, 647 
3, 127 
28, 198 


1, 511, 426 
3, 967, 455 


157.71 
97.05 


Total No. 
2, 503, 159 1 
428,734 | 2 
2,124,425 | 3 
75,743 | 4 

2, 200, 168 | 5 
4,850 | 6 
Poy, Way li wea 
30,236 | 8 
67,812! 9 
123,028 | 10 
190, 840 | 11 
27, 851) || 12 


2,456, 150 | 13 


1,458, 665 | 14 
11,211 | 15 
1, 447, 454 | 16 


32,647 | 17 
3,127 | 18 
28, 198 | 19 


1,511,426 | 20 
3, 967,576 | 21 


157.44 | 22 
96.88 | 23 


11. Includes $5,872,000 held by the Hydro-Electric Power Commission and $1,508,000 held by the University of Toronto. 

12. Sinking funds related to bonds of the Hydro-Electric Board guaranteed by the province are merged with sinking funds relating to provincial 
direct debt issued for Hydro purposes and are included in item no. 2 above. 

13. Deposits in the Newfoundland Savings Bank. 

14. Based on population at June 1, 1955 as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1955! 


(Thousands of dollars) 


13, 152 
538 
9,419 
122, 185 


80 

5, 839 
713, 959 
865, 172 


22, 427 
479,477 


408, 122 


332, 348 
46,085 


3, 262 
1, 300 


700 
1, 162 


384, 857 
792,979 


4. Includes gross advances to Manitoba Telephone System and Manitoba Power Commission, i.e. 


46,019 
5, 033 
382, 818 
6, 205 


2, 067 
5, 795 
842, 454 


1, 290, 391 


88, 829 
374, 467 


1, 004, 753 


926, 774 
159 


2,177 
4, 544 


741 


934, 395 
1, 939, 148 


5,995 
52, 713 


146, 4244 
964 
2 


1 
58, 943 
265, 042 


7,672 
114, 531 


158, 183 


314, 393 


125,791 
188, 602 


192, 102 


41, 229 18, 320 
97, 389 109, 8332 
1, 567 837 
175, 935 44, 338 
3,662 1, 660 
= 3,079 

33 - 

68 1,674 

336, 842 253, 216 
656, 725 432,957 
1, 478 7174 
562, 366 238, 977 
95, 837 1%, 754 
- 46,041 

_ 39, 866 

1 3, 890 

3 8, 250 

10 ~ 

3, 498 - 
276 785 

3, 788 98, 832 
99, 625 293, 586 


Telephone System and Power Commission in Provincial Sinking Funds. 
5. Includes guarantee of $39,339,000 bonds issued by the Quebec Municipal Commission in the name of school corporations and $640,000 bonds 
issued by technical schools under sponsorship of the Provincial Government. 


91, 884 
343, 986 
20, 139 

1, 155, 798 
20, 944 

3, 113 
4,220 

24, 586 

2, 737, 320 


4,401, 990 


152, 123 
2, 098, 084 


2, 456, 029 


1, 332, 163 
100, 397 
3, 891 

11, 003 
15, 231 
an 

15, 639 

3, 127 

28, 198 


1, 511, 426 
3, 967, 455 


ISIS Us te 


121 


92, 404 
344, 500 
20, 164 

1, 157, 444 
21, 008 

3, 113 

4, 222 

24, 587 

2, 739, 985 


4,407, 427 


152, 123 
2, 103, 400 


2, 456, 150 


OOD PwWHore 


1, 332, 163 
100, 397 
3,891 

11, 003 
15, 231 
LT 

15, 639 

3, 127 

28, 198 


1,511, 426 
3, 967, 576 


without deducting amounts deposited by 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds With Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1955 


(Thousands of dollars) 


No. 


1,}Total. of provinclal balance sheet, ...s-:.0.ioscies22sscossassauee devacsshasshbescatean thee bicees ccc 40,170 17, 8341 243, 320 229, 262 
Deductions: 
2 Surpluses reserves unexpended balances and deferred revenue 12,139 
3 TID AINS) i Lo Essence tasers et ene ysis Ee cers Se Bry i teak ee pigs Gee 155 
4 oa 
5 ae 
6 1, 356 
La ool 
8 ceca 
9 13, 650 
Additions: 
10 Administrative or special fund liabilities .........0.....:cs.ccsesecoctesceccsessevsseescesescucceosces 11 
1 Working-capital find liabilities 2.20 <n tues: se dc% casscsteopaeta- colle eee. 
i2 Payables offset against assets by province - 
13 Receivables offset against liabilities by province - 
14 Government of Canada subsidy capitalized offset against bonded debt by prov- 
ince 
15 Liabilities not included in provincia] statement 


17 Total direct debt less sinking funds Perstables (eee sree ete rel en 188, 775 


1, The public accounts of P.E.I. do not include a balance sheet. This is the total of the statement of liabilities in the public accounts, 


TABLE 4, Specified Receivables by Source as at March 31, 1955 
(Thousands of dollars) 


_ = > a) eee eee 


L Due from 
Province Government | other | Municipal / Schools 
Canada governments (excluding by local 
No. schools) authorities 
" r 
BANG RIOUnGI ONG 6.25. ti.accrinntae et eed eee eee itl fee ee 11, 277 - 464 3337 
2| Prince Edward Island - - 82 158 
3 | Nova Scotia 2,205 _ 4,465 2,683 
4 1,183 - 5 - 
5 427 - 9,638 - 
6 - 4 168 149 
7 723 3 2,022 - 
8 276 12 368 3,392 
9 2,432 8 76,464 1,324 
10 270 2 158 - 
11 93,834 
12 
13 
14 


1, May include amounts which would be otherwise classified if more detailed information were available. 
2. Agrees with item 4, table 2, 


? 
| 
| 


433, 837 


408,122 


Special 
areas 
; or 
districts 
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Per Public Accounts as at March 31, 1955 


(Thousands of dollars) 


1, 381, 382 


372, 826 


1, 004, 753 


TABLE 4, Specified Receivables by Source as at March 31, 1955 


Due from 


Provincial 
government 
enterprises 


11 


TABLE 3, Reconciliation of Total Direct Debt Less Sinking Funds With Total of Provincial Balance Sheets 


399, 743 348, 649 734,413 486,197 
135, 992 119, 454 521, 281 238, 340 
63, 761 17,830 81,053 49, 400 
40,173 23,491 - - 
= = 36, 486 _ 
1,660 439 6 3,703 
241, 586 161, 214 638, 826 291, 443 
- 523 34 = 

26 313 216 = 

= 331 - = 

1, 167 250 = 


158, 183 


Other 
sources! 


15, 231 
299 
36,860 
52, 6084 
99, 265 
358, 985 
141, 172 
104, 653 
45, 864 
38,785 
893,722 
502 


26, 494 
807 

7, 408 
1,498 
12,855 
23,512 
2,504 
11,076 
37,671 
3,194 
127,019 


188, 602 


(Thousands of dollars) 


Accounts 


Loans 
and 
advances 


4, 436 


Agreements 
of sale 
and 
mortgages 


1,152] 1 


| 
COIRBDRM A ww 


bem 
° 
i 
o 
nw 
o 


ae LO, 
ht 
= |) 212 
a] 3 


— |14 
a te) 


Bek 


17 


Interest 


No. 


om 


53, 799 
1, 346 
53,621 
55, 294 
122, 185 
382, 818 
146, 424 
120, 038 
175, 935 
44, 338 
1,155, 798 
709 

937 


1,157,444 


15, 765 
27 
5,881 
4, 268 
13,319 
24,736 
877 
3,995 
26,907 
2,396 
98,171 
158 
928 


3. Loans and advances receivable from religious denominational school boards. : 
4. After deducting repayment of loans to N.B. Electric Power Commission, held in provincial sinking fund reserves, $6,145,000. 


32, 436 
1,319 
47,740 
50,610 
108,161 
339, 704 
143,540 
114, 307 
144, 397 
41, 271 
1,023, 485 
550 

9 


1, 024, 044 


_— 
i=) 
i) 
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TABLE 5. Gross Bonded Debt by Domiciliation as at March 31, 1955 
(Thousands of dollars) 


—— 


ey 


Canada only.--:.:..... 
London (Eng.) only 


London (Eng.) and 
Canada 


New York only ...... 
New York and Canada 


London (Eng.), New 
York and Canada 


Population (000’s) 


Per capita ($) 


Payable in | Nfld. ae 


27,000 


18, 650 


65. 53 |172. 69 | 304.55 | 372. 14 


139, 307 


22,000 
46, 704 


208, O11 
683 


182, 853 
2,312 


2,974 


207, 6355 
558 


374, 583 


75,000 
12,500 


248, 500 


140,945 
979,419 
5,183 


188.97] 203. 25 


199.48 | 73.47 


Sub-total /Yukon 


157.99 


1. Excludes bonds assumed by provinces: Que., $50,000; Ont., $900,000, payable in Canada. ' 
2. Population at June 1, 1955 as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1955 
(Thousands of dollars) 


Rate of Interest Nfld. PoE<t. N.S N.B. 

Ba Oe wos t Lcuasookc usinadevotncesuoiteourndeess _ - | 1,000 - 

pen cdeegs cota nivaneaverdetnacencesoavasceswepnaes - - 6, 875 - 
De eecod cubs agascanisusedaveeseonrsee coer ees - PW) 11, 575 22,750 
Scab eaustacucevsusiessusesadsceccarttroremeeateres 2, 000 9,500 45,536 24,949 
Dis dsnsecesecgescatavaconsstes oveptratevsenein diss 1,500 2,300 aye ale ls 38, 500 
ecsasaddesonte dscuusnesntucepastescevecsorexectees - - 15,645 43, 344 
SUkithsduen saves du pasesaasnatewacdeeccscseaacecsess - - 12,000 a 
Berncocuuseudunctactaeeceracdnaas sapesssenemdeee 1,500 =- 30, 000 9, 232 
gussesoaones se cagessoyesvuccnttunapereiderseeerese 12,000 2,500 _ 11,812 
See cacacauraxsceucs crate rauamemeestvaenencans — 1,500 10,000 13,500 
Poorest Bee aguoansacascasdessacateonnenaversns _- 100 7,019 24, 659 
Been caiee iuacduethees accssessaddvesicvasestaczerel leo SOOO. - - 6,035 
Seoeh Ucwethceiinaniacoeashuateu'eduttte tse eeneesege - - 15, 185 12,874 
Total ¥.cccssavae ener cnr tecseeaes 27,000} 18,650} 208,011) 207, 655 
Average couponrate current year (%) 4.15 3. 24 3.47 3.65 
Average coupon rate previous year (%) 4. 27 Sacd. 3.45 3.78 


118, 651 |1, 683,017 = 

7, 275 9,587 = 

= a ee - 9.974) =A = 

20,000 | 52,325 — | 35,000] 452,825} — = 

16,929 | 23,464 177, 443| 45,248] 241,804, -—| — 

3,495| 2,471 91 — ih f62.602) —— 4 ee 

172,560 |177, 337 |78, 320 [206,174 |2,552,209} —| — 
849 s89|1,066| 1,305) 15,573 


163. 89 


mies 3) | Onts” Man. Sask. Alta B.C: 
——— a 

25, 000 - ~ - - - 
- - 400 - 29 400 
- 2, 000 _ - - - 
- 2, 000 - - 16] 8,400 
_ 4,000 - = ~ - 
—| 20,000 - —| 13,080 - 
t=. 00 - = = = 
_ 4,000 - - - - 
—| 71,206] 10,247 —| 25,080] 36,505 
= 4,000 - - - - 
50, 000 _ - —| 23,290 - 
218, 875| 218,324] 39,650| 8,000] 2,551] 75,410 
—| 30,000 —| 15,875 - - 
25,000} 158,500] 15,990} 32,843] 14,075 - 
49,453| 39,500] 20,300] 27,122 199| 34,936 
—| 50,000 - - —| 22,500 
25,000| - 7,500| 25,750 - _ 
41,761| 164,316] 32,945} 30,370 - 3,190 
17,850} 5,000} 20,000] 6,000 _ ~ 
9,144] 102,111] 13,985] 16,088 —| 14,521 
—| 31,200 - - - - 
15,000} 69,268} 4,043] 15,289 —| 10,312 
- _ 7,500 - - - 
477, 083| 979,419| 172,560| 177,337| 78,320) 206,174 
a8 3.59 5.7% 3,76 2.87 3.31 
mi 3.56 SUT 3.91 2. 87 3. 37 


1,683,017 


2,552,209 


9,587 


2,974 
452,825 
241, 804 


162,002 


15, 601 


163. 59 


Total 


2,000 
17, 291 
4,000 
33, 080 
4,000 
4,000 
180,107 
4,000 
73,290 
644,795 
45, 875 7 
341,884 
230,499 
84,500 
98,982 
298, 894 
73, 850 
| 
187,627 
47,235 
141,971 4. 
7,500 


2,552,209 


3. 50mm 
3. Sam 


1. Excludes bonds assumed by provinces: Que., $50,000 with interest at 5%; Ont., $900,000 with interest at 6%. The latter are assumed 0 
with respect to principal repayment. 
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31,1955 
| (Thousands of dollars) 
| Term in Years Nfld, PB N.S. N.B, Que.! Ont. Man, Sask, Alta, Bucs Total 
| 
| 1/3 - - - — | 10,000 — - _ _ - 10, 000 
1/2 - = = — | 15,000 - - — - _ 15, 000 
NE Se ee ee ee = = = = — 1, 000 = = - — 1, 000 
ig - - - - —| 1,000 ~ - - ~ 1, 000 
ic - _ —— 6, 849 — 1, 000 ~_ 1, 000 _ 7, 500 16, 349 
as - - 5, 000 1, 500 - 1, 000 300 - _ 4, 400 12, 200 
6 - - = = _ 5,000] 3,780 - = 2,900 11, 680 
rapa alee a tng er — | 1,000} 4,000 = - 5, 000 960 6, 180 _ 1, 400 18, 540 
8 — | 1,000] 5, 250 7, 000 = 8,350] 3,660 180 250} 6,400 32, 090 
9 — a 375 _ — | 16,850] 6,160 180 250 1, 600 25, 415 
ie — | 3,500 375 | 7,548) 15,000} 86,500] 15,160] 7,330] 2,799] -1,600 139, 812 
ee - - 375 - — | 18,100 _ - 6, 873 427 25D 
la Ne le 10,000} 1,250} 17,722] 14,250] 15,000] 3,000 = 2,200] 7,081 427 70, 930 
172 ose a ee = = 5, 086 - 9, 680 - — = _ _ 14, 766 
13 — | 2,000 375] 5,000] 51,000} 3,000 100 — 7, 292 1, 027 69, 794 
[ 
14 — | 4,000] 10,572 6, 250 — | 53,750 100 3,900} 7,506 1, 027 87,105 
| ES EE eae ae 3,500) 5,800| 18,775] 34,500/ 133,720] 4,950] 27,590] 17,575] 7,735] 18,027 272,172 
| 16 — — | 45,375] 27,288] 51,000} 49,650] 8,500] 21,150] 4,860 800 208, 623 
Re een be — = 375| 7,500} 19,000] 43,300] 30, 207 3,000] 5,013 800 109, 195 
A8 Lo ronan ae = — | 24,375] 13, 200 1,000} 27,250] 12,000} 21,400] 5,146! 14,800 119,171 
- - = — _ 350 = = _ — 350 
a I - — | 12,875] 3,000] 1,000 5, 825 - — 5, 298 800 28, 798 
20 12, 000 100) 26,557} 34,602] 111,000] 81,250] 22,570] 52,495| 5,445! 36,896 382, 915 
gate 2) See ee See = - 5,200] 5,000 — | 93,015] 12,000 = 5, 611 4, 500 125, 326 
22 - - = _ —| 79,514 = - 5,782| 4,775 90, 071 
Dr re eet Seer = = = 800 - 4,470} 4,000 = 1, 226 - 10, 496 
24 = —_ = — - 5, 278 = = 5 292 5,575 
25 1, 500 _ - 6,681] 13,039] 57,062] 3,500] 14,084 11] 172,540 168, 417 
26 - - - - —| 36,495 - - 10 292 36, 797 
ee ‘ = = -< —| 57,532 - = 4 292 57, 828 
; 
28 - - — — - 8, 438 = — 6 291 8,735 
281/2 = _ _ _ - 2, 550 _ — - - 2, 550 
9 - - - _ — | 10,860 ~ - 7 471 11, 338 
2 RR as Soo Be vaoctsatscvecu ese ssineesuve cov _ _ _ - - 4, 900 _ - ~ - 4,900 
30 - —| 25,349] 26,527] 16,500] 47,964] 21,973] 26,663 73! 8,198 173, 247 
31 = _ = = —| 38,614 _ = 15 _ 38, 629 
32 _ — = = —| 4,136 ~ = 11 ~ 4,147 
33 — — = 20 ~_ 4, 530 = a 5 - 4,555 
34 = os = 20 - 4,658 os _ = — 4, 678 
35 = = = 20 = 4, 874 = _ Zi ety mAh 12, 173 
36 oe = ar 20 ae le ak = = = 5, 062 
37 = = — 20 _ 4, 881 = 4,901 
38 = — - 20 =_ 4, 600 ~ 4, 620 
9 -_ - = 20 ~ 4, 671 - 4,691 
10 —_ — - 20} 15,144] 79, 210 = 6, 417 100, 793 
Lo 27, 000 | 18, 650| 208, 011 | 207, 655 | 477,083} 979, 419 | 172, 560 .206,174| 2,552, 209 


Average term of issue current year 
ee a ae SLGs Gin docO5: 


\verage term of issue previous year i 
(in years)... Eee Se 14.00) 12.17 


17.47 17.58 16.67 


17.12 17.81 17.11 


1. Excludes bonds assumed by provinces: Que., 


$50,000; Ont., $900,000. 


22.25 


21.88 


19.52 


19,51 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1955 


Year of Maturity ! Nfld. 


(Thousands of dollars) 


le“adie N.S, N.B. 


VOOR en Seng aco ae ated = 


LOG Tice meee cents vacusasevacteestarencs cocecbeserestecd - 


VOD Sitarcerresc tees caeaceechevstowtessnascane setae - 
POS GIR FF ccc cen nras esa saiasse si aecences ian scens ~ 
VOD Migs ccesetocstainatscauasscicesastuacters case eec ces 1, 500 
LOO Sirtrrece seccteccvesoheerreceta-cescecsmeme rst rtonece 2, 000 


LOB Qtr scsccetaitesnssszsocdeniacosectsvvesdncteoseanseose - 


NOG Ooo capctotaes vase vaea-tooneee acnecte reece sereseee = 
VO GWE eeeee cc cecsccuar dtsraratetnvestcavorereertersests - 
VG 2 oe oeirvse sc. ses oestateendaroncreroncees ctenens - 


OOS rcecectesse sceonetncensnesscetencceeraaeertemtiate - 


Ne § concconc cae ocoee bankenecre cee necaaecaeccoaan, |p MDL) 


OG Oeroee son teseccranscscrstcnsccn-sseressoeemneaenes 1, 500 
1 Yok a ese se nema dotind: CER AC BREE Conx RRO Oster _ 
UGG Tiree cesscscrassceqnssceterecesecseterentanecte- - 
NOG Girtrnreee-co=>cncqar-leseasectncocsccetearreneatenes? - 


NOG Or cicteessocennsrsctewcssestorersertencre=meeenastess - 


NOLO ie eccsnnccteteeene teettocseate eescerced - 
OVS .ctnes sa socs sceacatetscenectescsstemeayye oxen = 
LO Zitsssussctevtnssescessausaere ierrecserecastsneneases - 
DOT Biis. arts cossctiessctosecactuostparseacetcaresseneeuns a 
IC) coerce HiReceeeO rca Basyosremccnccomes At AAO!) 


DOI pasctersascnancceta-s cncncesshagay eres cupeesectaas - 


TOTO tess cce sic eet alee airs = 
DS, AI Ls | SEE = 
eran: ees nee er Pe SES 


UH IE cree rstonptecten roa Cabo nCneecuncocncctones = 


U9 BO is ossec oss sccccesysssonssecasesesscnsessaveevensee — 


DS Aires sees corspnaacerncarearssenceccensiactac se carer - 


DOO Bitastrconcecdorascigsorcuoss toiovenztitiseonieesate — 


ee aid sean | 27, 000 


1, 000 9, 375 5, 418 
2,250} 19,601 7,122 

= 375 | 12,091 
1, 000 5,961 | 12, 532 


2,000} 15,560] 12,098 


1,100] 4,779] 11,953 
2,750| 2,490] 5,235 
=| ge875 | 1.6:332 
4,500} 23,775| 12,474 
“= 375 | 18, 356 
1,250| 15,375| 11,300 
~| 11,875] 15,500 
1,500| 9,250] 7,500 
— | 20,200] 13,500 


1,300} 18,000} 19,000 


oP 12,000} 24,044 


— 27, 500 — 


18, 650 | 208,011 | 207, 655 


Que .2 Ont.? 


41,000} 10, 957 
10, 824 8, 579 
20, 525 Us 
21, 350 7, 442 


47,231} 61,106 


15,000} 45,903 
22,928] 71,689 
24,000} 51,964 
38,725] 11,386 
50, 000 7,713 
= 92, 928 
51,000} 32,630 
= 59, 331 
— 9,618 


34,500; 33, 820 


25,000} 47,931 
50,000} 55,451 
25,000} 90,000 

os 7,000 


= 54, 000 


= 4, 000 
= 4, 000 
= 50, 000 
= 50, 000 


- 30, 000 


= 43, 000 


477, 083 | 979, 419 


5, 260 
10, 524 
6, 983 
7, 998 


4, 708 


4, 870 
15, 000 
4, 000 
7, 990 
3, 507 
8, 500 


18, 770 


24, 000 


18, 450 


20, 000 


172, 560 
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10, 700 
10, 246 
8, 000 
8, 730 
6,000 
12, 575 
1,000 
8, 050 
8, 323 


6, 000 


8, 000 
4, 500 
11, 872 
15, 000 


22, 800 


177, 337 


2, 802 
2, 887 
2, 971 
2, 834 


2,918 


7, 244 
4, 360 
4, 493 
4, 606 
4, 738 
4, 865 
5, O11 
5, 151 
5, 326 


5, 445 


5, 610 


5, 780 


15 
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1, Fiscal year ended nearest December 31 of the year stated, e.g. 1955 represents fiscal year ended March 31, 1956. 
2. Excludes bonds assumed by provinces: Que., $50,000 maturing in 1956; Ont., $900,000 maturing in 1961. 


13, 602 
10, 899 
8, 909 
2, 119 


9, 255 


7,491 
1,091 
1, 436 
200 
12, 200 
1, 200 
13, 160 
7,775 
25, 417 


18, 000 


4, 775 
2, 500 
9,045 


8, 000 


78, 320 | 206,174 


95, 238 
TT, 169 
65, 982 
68, 266 


170, 823 


109, 040 
135, 789 
108, 600 
112, 386 
112, 889 
149, 493 
148, 946 
98, 557 
106, 384 


154, 515 


127, 360 


165, 731 


146, 311, 


33, 151 
88, 807 
16,034 


52, 515 


51,011 . 


53, 005 


30, 000 


31, 200 


43, 000 


2, 552, 209 
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TABLE 9. Changes in Bonded Debt by Domiciliation! for Fiscal Year Ended March 31, 1955 
(Thousands of dollars) 
London London New York London 
Canada . New York (Eng.) 
only (Eng.) (Eng.) only and Newyork Total 
No. only and Canada Canada kid’ Canada 
Newfoundland: 
(I SUAETESCANVSSSY IES 6 an a 12, 000 — _ - _ _ 12, 000 
PIMPERE LITCMONUS hae cee socescoassencvarseivseccedetoocsccheccedecccsse — -_ - = - = - 
Prince Edward Island: 
3]| New issues 1, 300 - = - _ — 1, 300 
4| Retirements ..... - - _ 2, 500 ~ - 2, 500 
Nova Scotia: 
7) US ENTRTIEEOYCC it SB Ra ieee ie) Ss 12, 000 _ ~ _ - - 12, 000 
| TRESUIE RES 1 0 Ripe en ee 7, 485 _ - .; ~ - - 1, 485 
New Brunswick: 
ME MEINGWPLSSUCS, ae oyes cco ccersnsacdocsosccbsesevcesshevsecachcbsedacaless 36, 781 _ _ _ - - 36, 781 
ENGIN) (CSTE eae en SE iy 11, 914 -- - 9, 448 9, 783 -~ 31,145 
Quebec ?: 
9} New issues .. 59, 500 —- - - - - 59, 500 
10} Retirements 45, 450 _ - - 16, 000 - 61, 450 
Ontario: 
11; New issues 5, 300 - - -_ - - 5, 300 
12| Retirements 32, 663 - - ~ ~ 5, 449 38, 112 
Manitoba: 
13] New issues 15, 000 - _ - — — 15, 000 
14| Retirements 1, 664 ~ _ - 2,526, - 4, 190 
Saskatchewan: 
ESIC Fs aaa ksckbsacesegnntndvosendssccnnenssnrape 27, 000 ~ - 12, 800 - ~ 39, 800 
ROE IECPIGTES fos. csonnnsenoonapcnrsecovessencssstisennesssesses 6, 756 - ~ 20, 000 ~ - 26, 756 
Alberta: 
17| New issues 4 - - = 2 3 9 
18] Retirements 254 - - cd 2, 475 3 2nhoe 
British Columbia: 
cet DVT CESS OS ee vette ee I Sc ~ - - _ ~ - - 
OMMEIPOUITEMONLS  ....0.csnccscessscesesccesoescovcsexcsscoese secteeheaaees 2, 927 - - 1,000 12, 028 - 15, 955 
21 Total mew iSSueS ooo. ee cccccccsseccsscecccsceceeses 168, 885 ~ = 12, 800 2 3 181, 690 
22 Total retirements 20.0.0... eeccccccsecceccscesseeeees 109, 113 - - 32, 948 42, 812 5, 452 190, 325 
1. At par value. ‘ 
2. Excludes bonds assumed $365,000 payable in Canada retired during fiscal year ended March 31, 1955. 
3. Includes exchanges under debt reorganization plan. 
TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1955 
(Thousands of dollars) 
rate % 
New Issues 
~ 25, 000 _ a - 25, 000 
- 34, 500 - 3, 000 os 44, 349 
12, 000 - 12, 000 28, 800 65, 600 
_ - ~ 11, 000 20, 209 
— — = - 9, 232 
ioe a = 5 12, 000 
_ 5, 300 - _ 5, 300 
12, 000 59, 500 5,300 | 15,000 | 39, 800 181, 690 
Retirements 
= = 1, 776 
a as 15, 000 
= = 8, 401 
= a 16, 003 
= = 2, 000 
at ss 1, 310 
= on 18, 267 
= _ 2, 290 
oo 600 2, 838 
= - 41, 026 
2, 500 170 | 41, 838 
= 19, 511 302 | 23, 836 
= = - 261 
_ 20 10,556] 15,479 
31,145 | 61, 450 15, 955 | 190, 325 


1. Excludes bonds assumed $365,000 with interest at 5% retired during fiscal year ended March 31, 1955. 
2. Includes exchanges under debt reorganization plan. 
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TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1955 
: (Thousands of dollars) 
Term = 2 
in years Nfld. P.E.I. N.S. Nabe Que.} Ont. Man. Sask. Alta. BES Total 
New Issues 
HY /SUM eenecesccceucddavessece asses arcusvcdessesecced _ _ - 10,000 = 10,000 
W7 Dhe a iviscacetenbncs «cuceantseasstereeatousesvarsotses - oa - 15,000 = = 15,000 
PU rk Moria Fetes RR Piatra ss — ~ ~ 6, 849 - - - 7, 849 
Gate oe (chuvoscacteordctescecuyecscsessunacensprsacsense _ - - - - 3,000 3,000 
AE REPOS. neta a Pet Sih Are eer - ~ - _ - - 6,000 
Fs Ween ON HS eee nares Rae is ite rh ene - - = = 3, 300 - - 3, 300 
TERR a Wa cecccesececeserceeseckeesenchosteckinetececese= - 1,300 — 11,500 34, 500 1, 000 = _ 48, 300 
HGH cRIWe vonstencteneuessccsesanseusesocsccractensnecsn _- oo 12,000 9, 232 - = — _ aves 
PGi mis ccevecsnenartaneessespcsesseesceatbesesecaceces - - - 9, 200 =_ = = 10,000 19, 200 
TOG o neteacciscxsenarenstth <ooeveccassnsteeteoweeeees - - - - - 1,000 - - 1,003 
DO MN ereasct cor econcdsecsscatsutsoessaaveceacesscss 12,000 _ _ = — - — 22,800 34, 800 
AOE Macs csccsscasacteces sacs savshcescacstmeeneeaes ~ ~ - - = ~ 12,000 _ 12,001 
DSO Nea va ceceueusecavnctarsedciccaessanncasersepets - ~ - - a _ = = 1 
Sime Male sais cosntce cect ecdetecensbonepeccsucnacentccaes _ _ - - = - = = 3 
Rao a Wika Ghascoaabsucsacccbocrsectassuecuneplanecsaccne - -_ = = = = = oa ie 
Total circcser a tecsoosetaea eerie 12, 000 1,300 | 12,000; 36,781 | 59,500 5,300 | 15,000 | 39, 800 
Retirements 
1 - 1,000 - 1,000 2,000 
2 = = = - 7,000 
2 - - - - 5,000 
3 = = = - 1,500 
4 - - 300 — 2, 700 
By ae iccecbcssuseccceces taaeeireasccoccarstseaessuaser - - - - 15, 000 15, 000 480 200 30, 680 
io Soe caccaud a cetrerenseassxetsvaxecccescedes _ - - - - - 180 180 360 
AT Ummm scree cesennveasnceoteccecrcesscsesceremeetense _ — 250 - - - - - 500 
BE) A cerca veccbacscesntancenswennenedetremsveseas - ~ 125 - - 2,000 200 - 2, 2a 
ORF TR ov crcccesavevennvncncseesancreseacnescesnanse - _ - _ - 2, 100 = 150 4,724 
OW Beth ncoeciavanscacsees stececemstersseuasccnncescures — 2,500 - _ _ 1,000 _ 1,300 5,027 
PO pea ccxt vacdeaseosdcvaectccacteerccccoseneinetces - - - 3,514 - 6, 000 100 _ 10, 214% 
MP RAMEE Wits c sa cctv sc. cacosiousesatoraccecsscceantecasaes - - 2,110 - — =- = - 2, 118 
Eppes ct sssssecanunssyseeecuasecvavssat comes serene - _ - - 46,450 5, 228 - - 51, 681 
TSUN BP iccceenetetracsteseneceestedesevecsaectentedives - - _ _ - 335 - - 335 
BC allele te eee carprees Serer try res re - - _ 9,448 ~ - = - 9,448 — 
DUT © wectotscavasvcensrecsesseovscracbescweedeaaneese _ - = 10, 963 = _- = 20, 000 31, 464 
SMe Ukcsaccenreniecosevssdereoteaesncaecneeneres _ _ -— od - 7148 - 1,500 2,540 
DG an ihacnscadinaccernesceveuacvercaesreeeentmeen — - - - - Lose - _ 1,53e 
le lectavedducecct cavcedcecoay <tcasveccunseicaasmas® - _ - 200 - - 2,526 1, 250 14,032 
Gite bacecevace seeiresccxestacersasearactucroeneccecee - _ - - = 870 - - 870 
DTM A arse ree nde s Sone cecdecacencsarstansscnotes - _ _ - - 7199 - - 799 
DY Nos lc rettor PERE recep ecm nee —_ = - - - 799 - - 99 
DOM, cksevaccaavcvsavacesestreenessntscsvanvccteses - — _ - - 700 - ~ 700 
(lt epee eee reteneenee th tensor arin - _ - = - _ 404 1,176 1,584 | 
op aera. aetna: fe 5 - - - 20 - - - = 20 
Toteh Se ieee eee a 2,300| 7,485 | 31,145] 61,450] 38,112] 4,190| 26,756 190,325 
1. Excludes bonds assumed $365,000 with a term of 30 years retired during fiscal year ended March 31, 1955. 
2. Includes exchanges under debt reorganization plan. 
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TABLE 12, Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31 . 1955 
(Thousands of dollars) 
Year 
Ob, Nfld. P.ELL. N.S N.B. Que.? Ont. Man. Sask. Alta.$ Bic: Total 
Maturity 
New Issues 

EE = — | 25,000 = 
A re - 6,849 = — 
RAIDEN oe scccc cua acesdehuacéscedevecusedeseesecsee _ _ =- -_ 
BE sed cne Sc ouapons ies tacts sassseousccessaceconcd - = = =e 
ee = = - 3, 300 
© LUG coo dole Ras ak epee ee - - - - = - 3 - 3 
ME ee corte vas sce cckbwaatues (esos seesceieesecceeceeck - -_ - - _ — 1 = ib 
USE cancel SA a - 11, 500 34, 500 1,000 ~ — - _ 48, 300 
BN Bree ae oes alc vn Secon ssuieindsveasvasacucdsssseisce - 9,232 od - = - 1 _ 21,233 
DN A nooo cce osc sestsasaveoacvcecucevesedos - 9, 200 _ od _ 10,000 _ - 19, 200 
OOD oct er - - - 1,000 - a _ ~ 1,000 
AERO eee oS sys usucuccscniossececswasecieics 12,000 - - — _ 22,800 - - 34,800 
BS ae eo coce acca cartes Sedecevecssccccccsccleess - - - _ 12,000 - - _ 12,000 
OT TNED sucess ec rr - - _ _ o - 3 - 3 
MEE Fee o aos cath ose covienaveises' éasaceusceches _ - _ - —_ 

PRM Lee Shee csassnscacsoosecoevesees 12,000 36, 781 59,500 5, 300 15, 000 

Retirements 

te os canes cnccocansqcuséeasiececséecusesdacoe 3 
1954 PEMD ree caevaetaattacecxescassdeskccsesaxascave 47,500 32,012 118, 400 
I ooo ccic oaks sSoécaésonceescoeseszeed >. 13,950 6,000 26,952 
26s acscascessecostscco-cococeosone 128 
ooo a2 cc as oc sccoaccectscuesecceecoseces 2,855 
MEEAIIE NOE 28s. oc nos cocckeccccdoucscesaseccoveecd 13 
MN eterna ccssecacnccsennsensacecssesnsseans 1 
MMe si cdecaghsccsasensencoress>ssnssneasees 2,762 
Be occ coscacdsscccesacvcceossssecssceaes 9,448 
ooo Loca sncsnsececsécecovensicescee 29,763 

Me oS sacsnvscesesscedccoccesovs 190, 325 


1. Fiscal year ended nearest December 31 of the year stated, e.g. 
2. Excludes bonds assumed $365,000 retired in 1954, 
3. Includes exchanges under debt reorganization plan. 


— 1954 represents fiscal year ended March 31, 1955. 
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TABLE 13. Proceeds from Bonds Issued, and Retirements, During Fiscal Year Ended March 31, 1955 
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N.S. a Que. Ont. Man, | Sask. | Alta.! Total . 
No, ie Ib | 
New issues: 
1 Par value ($000’s) .............. 12,000 1,300 12,000 36, 781 59, 500 5, 300 15,000 39, 800 - — | 181,681 
2 Gross proceeds ($000’s) ...... 12,000 1g PATRS) 11,662 35, 640 58,092 5, 384 14, 800 39,070 _ — |177,923 \ 
3 Average selling price ($) .... 100.00 98.09 97.18 96.90 97.63 101.59 98.67 98.16 - - 97.93 F 
4 Effective yield rate (%)........ 4.00 Biol! 3.34 3.50 2.64 4.43 3. 24 3.38 _ — 3.22 9 
5| Average coupon rate (%)...... 4.00 S45, big. 3. 39 2.58 4.50 3. 20 3. 32 - _ 3.16 & 
Retirements: 24 
6 Par value ($000’s) .............. - 2,500 7,485 eo) Heo 55) 61, 450 38,112 4,190 26,756 igilizess 15,955 |190, 316 
Average coupon rate (%) ...... 2552 4. 24 3.59 


1. Excludes exchanges under debt reorganization plan. 


TABLE 14. Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1955 
(Thousands of dollars) 


Interest S Alt 

* Held by Rate (%) ask, a. 
No. 

1 |Government of Canada................ Nil 

P) oe s es cco Dee 

3 Total items 1 and 2................ 

4 |Banks or other investors............ Nil 400 i 

5 Total items 3 and 4.........000.... 75,743 
mrs * 


1. Having a term of two years or more. 


— 


A Ge pt 


TABLE 15. Short-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1955 
(Thousands of dollars) 


Interest ! Total i 

Held by Rate (%) Nfld. Ont. Man Alta. Boe. otal — 

No. + dl 

1| Government of Canada .............. _ - - —- - - - = P 
2 | Other provincial funds .............. - - - 2,100 _ 
ili the hy sualtaetee cesnccece - = — 500 - 
4 Total items 2 and 3................ = = - 2, 600 - 
5 | Bank or other investors ............ - - - 750 - 
6 i ae Bid SE ib SRN - _ _ - 1,500 
7 Total items 5 and 6................ - — - - _ — 750 | 1,500 
8 We Total short-term treasury bills — i" _ _ - - - 's 3, 350 1,500 

1h. 


1, 


Having a term under two years. 


Ym, 
or 
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TABLE 16. Future Bonded Debt Payment (3 years), by Domiciliation, as at March 31591955 
(Thousands of dollars) 


Payable in! 


Principal retirements 


| 1955: 

| MUERTE OLN Vie iecs ccccecescisscenasextsesssesbciuetesciesssaveceeues - 1,000 | 9,375 2,748 | 40,000 8,310 | 95,260 | 1,824 255! 2,427| 68,264 

IROL ODN occcsecerssnacesces-tieceossdewssas seas seasucduesen ~ - - - _ —_ — = a 6,000} 6,000 

_ New BEATER SANG CONAGCG, secsee-oneinecanosesosersravonceanes so — - - 2,670 | 1,000 - - 4,000} 2,550] 5,175] 15,395 
London (Eng.),New York and Canada............. - - ee - 5,582 = = = = 5,582 

PRANTL Passer teeter c cetacean. aucncseceaecosnastadvereedoouscsnasas - 1,000 | 9,375 | 5,418 | 41,000| 10,957} 5,260| 5,824] 2,805] 13,602] 95,241 
1956: 

MEMEEL TA MONN IY, (aecar tev cede cass- scceaserisiecssssavodeaesaiebawocesvsas - 2,250 | 19,601] 7,102] 9,8247} 3,550] 4,075 514 250} 7,427) 54,593 
PR ONMNCOLIODUY® caariccess sssvapccn cates Gbeose sacs epenevandeccnarhas - - - - — — _ _ — 1,500 1,500 
New York and Canada - - - 20 1,000 - 6,449] 3,969] 2,637 1,972] 16,047 

_ London (Eng.),New York and Canada -- _ - — - 5,029 - - _ - 5,029 

PR AN Meee oon aoa esac crs oancacs ancocasaphecsssstesttwoncants =- 2,250 | 19,601 | 7,122 | 10,824 | 8,579] 10,524] 4,483] 2,887] 10,899| 77,169 

1957: 

MOREL Vgtence scence cry, aseudansitencsstasensaneingepesseeasien 1,500 _ SHOM steno | LInozoul) Sy ol 1,319 556 250] 2,427] 41,538 
SS a = = = =e =e = = ae os 1,500} 1,500 
Menew York and Canada .........:...-cccccssssscsseecscseseerss _ - - 20 1,000 - 5,664] 1,830] 2,721] 4,982] 16,217 
London (Engl.),New York and Canada ............ - — _ ~ - 4,256 — 2,471 _ - OE TPAC 
| BEDE UNS arora coca occ cacasuties scunwncusneaeesnncedanssowesnas 1,500 - 375) 12,091 | 20,525 | 7,771 6, 983 [ 4,857/ 2,971) 8, 909} 65, 982 

fe Interest charges 
See 7 calle Tia T | 2a ice <1 

1955: | 
MR COLE MOTAUGY Mee peiceson scches ceasutscs sseusseu senses seseaawshesioassee 1,120 589 | 4,313 | 6,356] 11,598} 20,503] 4,778] 3,604 22| 3,450] 56, 333 
MALORNE DPT NONLY. |, cate ssossacses severvosseesdesnhenssccnsanze _ _ — 116 = = = => - 364 480 

Weeeondon (Fing.) and Canada ..........cs.-sscccoresssessess - - = 144 = - - ~ = — 144 
EMRE ROU Y ctoncs ac st ocscesssks ides psusse'gcovayeoieseeuse <peseg - - 825 - 25200) (8,416 700 1,836 - 1,090} 14,817 
New York and Canada _ - 1,948 860 454 - 744] 1,004) 2,182 1,716} 8,908 
London (Eng.),New York and Canada - — - - 750 6,472 175 pit 3 - Liga! 

BetUS eer ans sc oR sash icaresa Meus osedensvsmvoasatawanseseed 1,120 589} 7,086 | 7,476] 15,032} 35,091] 6,397] 6,555] 2,207| 6,620) 88,193 

1956: 

MEA PMO TDW Bec acdeotc sce So cvote opesexcectessieesseesssectebetesss 1,120 555 | 4,109] 6,243] 11,008} 20,349] 4,523] 3,559 151 8314104, 795. 
| MMAR HICENIC.) ONLY: cconwcsacsssevocorssesssenecssseseneeoescses — — - 116 — - _ - — 364 480 

RRGON (ENS.) ANG Canada ........cc..cesssercossoceseoes | — _ _ 144 _ _ - - - _ 144 

PME NAOT Vir csosncepsstscsececcvesoecooseesotoacsssesceus¥orsess _ _ 825 = 2,200 8,116 700 1,836 - 978} 14,705 

New York and Canada - - 1,948 197 424 - 744 Oa 2p 101 STS 8.507 

London (&ng.),New York and Canada.............. - —- - - 750 6,227 y(S) 111 3 _- 7, 266 
MORE UIE St oo cote ac ssncecovschscetuove sive ontebiatewswsseces 1,120 5355 | 6,882 | 7,300) 14,432) 34,692] 6,142) 6,420/ 2,119) 6,235] 85, 897 

1957: 

TANT i leotaiceceosdschesssctesssnessvensececsotonsessesevenanas Ai 120) SOG SPOON Oo Sil| Ee LO sone 20 c4os| m4) BOT |) 13, OSG: 8) 32172) 53,062 

London (Eng.) only ..... _- — - 116 = _ _ - - 364 480 

| London (Eng.) and Canada — - - 144 — _ - = =_ _ 144 

| MMR KAONA IY) onc scratess=ayonncsisceacaszesasactasctabersbcosouee a 825 - 2200) Syd LO 700 1,836 - 933] 14,660 

POW VOPK ANd Canada .........-sccccccscrcsecsecssnsseoeses - - 1,948 796 394 - 405 735} 2,014] 1,517} 7,809 

_ London (Eng.),New York and Canada ............. _ - _ _ 750 6,009 175 56 3 = 6,993 

MBER 2 codec nvracnsiecsstndsestasvocsndsesssessvetears - 1,120 506 | 6, 353 7,037 | 13s 912| 34,367 it 3,677] 6,165 2, 025 | 5, 986| 83,148 


1. 1955 represents the fiscal year ending March 31, 1956, and soon. _ 
2. Excludes principal retirement $50,000 re bonds asSumed by the province. 
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TABLE 17. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1955 
< (Thousands of dollars) 
Neild. Bal. IN Ss N.B. Que. Ont. Man, Sask. | Alta, 5 Ge Total 
No. 
i a rape 
Gross guaranteed debt entered into: 
Bonds or debentures of: : 
1 Provincial government enterprises.............. a = - — | 65,000 | 165, 000 | 15, 000 _— — | 18,300 263, 300 
2 Municipalities and school corporations...... | 3, 160 53 543 Pate 0% - - - =) |) 14; 697 18, 741 . 
3 OCC i ee ee Rae gt eee ee el RE OG! 200 _ - — a - a - - 1, 300 
4 Sub-total’ ems eS 66.5. cccecocecosscassvnsessss 4, 260 253 543 211 | 65,077 | 165,000 | 15, 000 - — | 32,997 283, 341 
Bank loans of: 
5 Provincial government enterprises.............. _ — {1,677 450 _ Pees) — - 362 4, 250 8, 972° 
6 Municipalites and school corporations ...... — 109 - 188 _ - - — 10 - 307 ;, 
us OG CT Rema eie eertne ee er eas tte A ROO — | 1,799 196 291 305 — - 663 - BY, 612 
8 Sub-total items G57) ....5.-c0c.ct.<00.0s0eskuces-e || 2HSDS 109 | 3, 476 834 291 2, 538 _ — /1,035 | 4,250 14, 891 
9 Othenmsuarantees 225 kale. 4: eee aE - — - _ _ - 22 _- =- 1, 163 . 
10 Total gross guaranteed debt entered into | 7, 759 362 | 4,019 | 1,045 | 65,368 | 167,538 | 15,000 22 |1,035 | 37,247 | 299,395 — 
Reduction in gross guaranteed debt: a 
Bonds or debentures of: F 
11 Provincial government enterprises.............. - = _ = 7, 920 8, 210 = =a = o 16, 130 
1 Municipalities and school corporations ...... 36 Li 30 PAIRS, aekravee/ fg 56 Ley - - 11 4, 112 
13 Special areas or districts. .....-cs.00..c.0:0c2-+.- = = = = = = = = = 186 186 
14 2G heamnemate | 2. sents SOR NET ae 60 - - 20 957 43 2 ~ 1 = 1, 083 
15 Sub-total items 11-14 200. 96 17 30 248 | 12, 594 8, 309 19 ~ 1 197 21, 511. 
Bank loans of: m 
16 Provincial government enterprises.............. — —_ _ 21 - 600 ~ _- 359 - 980 
7 Municipalities and school corporations...... 178 38 _ 247 200 _ — 16 -- _ 679 
18 UDOT Sa. ste a Reine etree vote ee oe, a OOS NEG) 522 100 228 104 _ msiall Seaysen - 5, 263 
19 Sub-total items 16-18 oc 2, 760 188 522 368 428 104 - 39 | 1,913 ~ 6, 922 
20 Municipal improvements assistance act......... - 1 21 19 50 _ 9 36 30 102 268 
on Ohercuatantees: cn kam ete ha. Pape _ _ - - - - - 18 - = 18 
22 Total reduction in gross guaranteed debt | 2,856| 206| 573| 635 | 13, 072 9, 013 28 93 | 1, 944 299| 28,719 
23] Net changes in sinking funds! ..................... - — 10 17 - 2,425 - _ - 810 3, 262 — 
24| Overall change in net guaranteed debt .............. 4, 903 156 | 3, 436 393 | 52, | 156, 100 | 14, 972 | - T1 |}- 909 | 36,138 267, 414 
—— ——Se e 


1. It should be noted that an increase in sinking funds has the same effect as a reduction in 
gross! guaranteed debt and then the changes in sinkin 


g funds. Item 24 represents the overall change i 
2. Includes guaranteed bank loans implemented by the Province and now included in table 2, item 4. 


guaranteed debt. This table shows the changes in ‘ 
n net guaranteed debt. E 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1955 
(Fiscal Year Ended March 31, 1956) 


DIRECT AND INDIRECT DEBT — ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories, as at March 31, 
1956, based on the audited final reports of these 
bodies. The statistics presented are therefore desig- 
nated as ‘‘actual’’ as opposed to ‘‘estimated’’ or. 
“‘preliminary’’. A few of the special funds which 
have been added have other fiscal year ends. A 
report dealing with ‘‘actual’’ revenue and expendi- 
ture for the fiscal year ended March 31, 1956 will 
be published at a later date. 


These reports on provincial government finance 
are designed to provide an annual series of com- 


_ parative statistics. They are compiled in the Public 


Finance and Transportation Division, from infor- 
mation contained in the public accounts of the 
provinces supplemented from other government re- 
ports. Major variations exist in accounting methods 
and presentations used by the provinces. Thus, 
figures drawn from their public accounts and other 


‘standard statistical categories. 


official reports must be recast or designufed differ- 
ently in many instances for reporting in terms of 
The differences 
between the statistics in this report and the corre- 
sponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explana- 
tory Comment’’ where it deals with Table 3, (Page 
7). It is generally recognized that such adjustments 
to. and re-arrangements of data in official published 
reports of governing bodies may be necessary for 
statistical purposes. ; 


Differences between provinces also exist with 
Tespect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government and to the degree of 
participation in provincial government enterprise 
financing. 


The cooperation of the provincial governments 
in supplying additional information is gratefully 
acknowledged. 


ANALYSIS OF CHANGES IN PROVINCIAL DEBT 


During the fiscal year ended March 31, 1956 
all provinces except Alberta and British Columbia 
floated new bond issues and all provinces except 
Newfoundland made retirements. Total issues 
amounted to $232.5 million; retirements amounted 

to nearly $144 million including $48 million called 
_ before maturity. The net result was an increase in 
the total bonds outstanding in all provinces except 
Quebec, Alberta and British Columbia. The total 
for all provinces stood at $2,642 million at March 
31, 1956. Long-term treasury bills, owing by the 
four western provinces to the Government of Canada, 
were reduced during the year by approximately $3 
Million to $72.5 million. All other direct liabilities 
amounted to$275 million compared with $256 million 
in the previous year. Sinking funds held for the 
Tetirement of bonded debt amounted to over $470 
Million at March 31, 1956. Hence, total direct debt 
less sinking funds was $2,519 million. 


_ Indirect debt less sinking funds amounted to 
$1,654 million, an increase of $143 million over 
_ the previous year. 


Increases in bonded debt were partly due to 
e0vernment enterprise financing. Provincial govern- 
Ment enterprises (chiefly power and telephone 
Corporations) require large sums of money for 


capital expansion to keep abreast of the expanding 
economy. They may obtain the necessary funds by 
borrowing from the provincial government or by 
selling their own bonds on the market. In the former 
case, the provincial government usually issues 
bonds to cover the amount required by the enterprise 
and then charges the enterprise the same rate of 
interest on its loan as the province has to pay on 
the relevant bonds; the province also requires the 
enterprise to establish a sinking fund to pay off 
its loan (and the relevant provincial bonds) at 
maturity. 


When an enterprise issues its own bonds, the 
provincial government usually guarantees them as 
to principal and interest, thus assuring the enter- 
prise of a more favourable interest rate than would 
otherwise be secured. 


Over $700 million of the provincial bonded debt 
as at March 31, 1956 can be clearly identified as 
having been incurred to finance loans to government 
enterprises on a self-sustaining basis. Over 91% of 
total indirect debt less sinking funds as at March 
31, 1956 represents provincial guarantees of the 
direct debt of provincial government enterprises. 


The following tables provide a ten-year sum- 
mary of provincial. debt statistics. 


FINANCIAL STATISTICS OF 


Summary of Debt Statistics (All Provinces) 1946-1955 
As at Fiscal Year Ends Nearest December 31 


Gross Bonded Debt ($000,000) ............0.+. 
Direct Debt Less Sinking Funds ($000,000) | 1, 818 
Indirect Debt Less Sinking Funds 
($000 000) foi caccaicscs sassnsacisasaysecatvonncotectepay ses 
Analyses of Bonded Debt: 
Average Coupon Rate (%) .......cssesscceeee 
Average Term (Years)? ficcctiercs.ccccssoees 
Peri Capita) eecccsccce-sevsccessccssosstsssscersss 


1946 | 1947 | 1948 | 1949 | 19501] 1951 | 1952 | 1953 | 1954 


2,211 | 2,373 | 2,562 | 2,553 


1,955 | 1,947 2,641 
1, 9422] 2, 005 | 2, 1982) 2, 281) 2, 4137] 2, 4567] 2,519? 
1,244 | 1,511 | 1,654 
3.53 | 3.50 | 3.50 
19.5 | 19.5 | 19.5 


169 164 


1. Includes Newfoundland for the first time (bonded debt $6 million, direct debt $4 million and indirect debt $6million), 
2. Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 


Payable in 


ON) 01: 100 |: ee Re RR ER AER an PnP iat a CHeee 
THONG ON: CEG.) c.cvcacscsececocoes-cescssesscese coset es esee 
London (Eng.) and Canada .................0000 
ING WAVOr Ree okiicotekacccerceeiccnosshoce sessttice conercanes 
New? York and Canada <...c.ccc...-cccseccsscns0ss 
London (Eng.), New York and Canada... 


OOOO eH OOS HOSE OSE HESHE COED CU SE SESE SHEH SEED OE DESSESOESOSES 


Prere reer retire r rr ir 


As at Fiscal Year Ends Nearest December 31 


1946 | 1947 | 1948 | 1949 


1950 | 1951 | 1952 | 1953 | 1954 


1. Bonds of the Province of Quebec payable in London and Paris. 


EXPLANATORY COMMENT 


Tables 1 and 2— Direct and Indirect Debt 


Tables 1 and 2, in so far as they relate to 
direct debt, include those funds considered to be a 
part of ‘‘General Fund’’, as defined for purposes of 
these statistics. To the extent that separate 
accounts are maintained by the provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general 
or earmarked revenue). Conversely assets and lia- 
bilities of government enterprises, trust funds and 
provincial universities are excluded from ‘*General 
Fund’’ (except for amounts due from or to these 
funds). 


The totals arrived at in Table 1 represent the 
total debt of provincial governments, less sinking 
funds. Cash, investments (other than held in sinking 
funds) loans to government enterprises and other 
“lactive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 
in Table 1. 


Exchided from the direct debt of British 
Columbia is the debt of the British Columbia Toll 
Highways and Bridges Authority. This Authority 
which commenced operations during the fiscal year 
ended March 31, 1955 was set up as a ‘‘crown 
ccorporation’’ for the purposes of constructing, 


purchasing, maintaining and operating toll-highways 
and toll-bridges in the Province. The following 
statement of Direct Debt and Assets offsetting 
Direct Debt has been prepared from the Authority’s 
balance sheet on the same basis as activities which 
are included in the General Fund statistics. 


B.C. Toll Highways and Bridges Authority 
As at March 31, 1956 
(Thousands of Dollars) 


Direct Debt 


BOnNd 6G: CO DG isciacsoccssessosecces oavadecstnetos=scessecusecroenitaes 


Less Sinking £UndS oak. ccccccssscssccsecepucnccscedareenate 863 
Bonded debt less sinking funds .................ccc0c0 6, 637 
Temporary Loans and Overdrafts. ................ss000 3,976 
Accrued: inter 6st c..2c:<<c.ccrccscnesontcscauccoceanaesaancere ee 55 
ACCOUNTS DAVADIC secu co scccscsssensoceececcsocetecoeredtacgaet 1,37E 


Total direct debt less sinking funds ............ 
Assets Offsetting Direct Debt 


FUL XOGPAS SOUS .c.cccccceshevsscccossvececenceseescancuaceeaecreneee 
Total represented by direct debt .................. 


12, 039 | 
12, 039) 


1. Includedin provincial indirect debt, Table 1, m i 
{4-and Table 2, item 14. 


if 
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With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed 
by a provincial government, has been included. 
Excluded, therefore, are such indirect liabilities 
as future commitments of a provincial government, 
which do not appear as direct liabilities on the 
provincial balance sheet but are set up by the 
province as contingencies. 


Table 1 shows the gross amount of bonds 
guaranteed less sinking funds in connection there- 


_ with, guaranteed bank loans, Municipal Improvement 


Assistance Act loans, (which are loans by the 
Government of Canada to municipalities, guaranteed 
by the provincial governments) and other miscel- 
laneous guarantees. Table 2 provides a breakdown 
of the net guaranteed debt in terms of the various 
classes of authorities which incurred the direct 
debt. 


Table 3— Reconciliation of Total Direct Debt Less 


_ Sinking Funds with Total of Provincial Balance 


Sheets per Public Accounts 
This table shows the adjustments that are made 


to the total of the Public Accounts Balance Sheets 


to arrive at Total Direct Debt Less Sinking Funds 


as shown in Table 1, item 13. 


The largest adjustment is the deduction of 
deferred revenue, reserves, unexpended balances 
and surpluses. (See item 2). These amounts are 
not considered as liabilities to the public, i.e. due 


_ outside of General Fund, hence they are deducted 


from Balance Sheet totals and offset against assets 


on Table 2. They are included on Table 2, item 12 
along with reserves offset against assets on the 
_ Public Accounts balance sheets, and special fund 


and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e. where assets are not 
segregated too, this elimination cannot be made. 
Items treated as trust funds by the provinces, but 
created out of general or earmarked revenue, are 
considered as part of General Fund and are not 
elimimated. 


Item 4 shows the total of those sinking funds 


Which are shown on the asset side of provincial 


balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt 
on Table 1, item 2. 


Where the provincial balance sheet includes 


the assets and liabilities of an activity considered 


to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 


| Over liabilities or vice versa is considered to be 


-€n advance by or to the province. Adjustment item 
5 represents the amount deducted from General 
Fund liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 

-or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


. Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


ee 
— 


a 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general 
government activities, which for various reasons 
the provinces have decided to keep separate records 
of, but which for comparative purposes should be 
included in General Fund statistics. 


Table 4— Specified Receivables by Source 


This table presents an analysis of item 4, 
Table 2 in terms of the various classes of debtors 
and also in terms of the various forms of re- 
ceivables. 


Tables 5 to 8— Analyses of Bonded Debt Outstanding 


Bonds issued by the provinces (i.e. excluding 
bonds of other authorities assumed by the provinces) 
outstanding on March 31, 1956 are analyzed as 
follows: 

1. By Place of Payment (Table 5) 

2. By Interest Rate (Table 6) 

3. By Term of Issue (Table 7) 

4. By Year of Maturity (Table 8) 


‘‘Term of Issue’’ on Table 7 means the number 
of years from the date the bonds were issued to the 
date of maturity. Tables 7 and 8 do not take into 
account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity as is evidenced by Table 12. 


Tables 9 to 12—Changes in Bonded Debt During 
Year 


The changes in bonded debt during the fiscal 
year ended March 31, 1956 are analyzed in the same 
manner as the bonded debt outstanding at the end 
of the fiscal year. 


Table 16—Future Bonded Debt Payments 


This table is designed to show future charges, 
in respect of principal repayments and interest, on 
bonded debt outstanding at the close of the year 
under review, according to place of payment. The 
amounts which each province will actually pay in 
future years will be the same as those appearing in 
this table only if there are no new issues, or re- 
fundings or retirements in the intervening years 
before maturity. Where the terms of a bond issue 
provide for optional retirement before the date of 
maturity, this table has been prepared .on the 
assumption that such options will not be exercised. 


Note: The Yukon Territory and the Northwest 
Territories have been excluded from Tables 6 to 17 
since there are no figures applicable. 


The symbol ‘‘—’’ has been used to indicate nil 
and amounts under $500. 


The symbol ‘‘..’’ has been used to indicate 
figures are not available. 


Figures appearing in footnotes to the following 
tables are in thousands of dollars. 
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TABLE 1, Direct and Indirect Debt Less Sinking Funds as at March 31, 1956! 
: (Thousands of dollars) 


5 N.B. 
No. Le ll Oe 


Direct Debt ; 
Funded debt: i : 
Matt Bde de GED fic ececcoclec oe arora sa lavic can guealio c Suaeoese anual Sie Seng 20s ee nenee ems mapeeencesteegaes 43,000 19, 350 220, 636 21 T2380 
2 Less sinking funds .................... ie 3, 166 4, 202 Sie3o3 47,677 F 
Sie tem Pl@SS ALGIN (oh e.c.cestaeccceseeatancessecceese-ctaterecuatere<ne=2 a 39, 834 15, 148 189, 283 169,560 “a 
4| Treasury bills having a term of two Or MOTE YEATS ..........cereceseesseeeneseeseeseeee = = = - : 
5 Net funded: debt:(items 3! and 4) iit fescccned-cce-dacedeet ccs. ecoapeet, cotienaetborncteccnarenes ; 39, 834 15, 148 189, 283 169, 560 
6 |Short-term treasury bills (less than two Years) .........:cesecssesesecsecssceseseteeseeeeess _ ee - 1,000 : 
7 |Savings deposits and certificates 12 1, 764 = - 
8|Temporary loans and OVErdrafts ...........scscecscsceeesceeetseseneceeereseseneneessessseeneneesenees = 3,078 = 5620 
Accounts and other payables: 
9| Trust funds and other deposits - 186 1, 964 546 
a A\) ROY TY 5 ib ees  trree pe me ee Se MSD eee Rete EERE MEME come rocoactooceiaced 175 710 3, 2ot 2, 884 
11 Sub-totalsitems: 9 anid’ lO) cist secccccsseseer cs cweceie ose eecec-secscussepeemeemasreeneneacrpartreess 115 256 5, 195 3,430 i 
12|Accrued interest and other accrued expenditure .. .............cecesscerereeeserenecentereees 206 155 2,128 2,906 
13 Total direct debt less sinking funds. ............0........:::ccceseeeseceeseeereeceeeeeeneenees 40, 827 20,401 196, 606 177, 458 
Indirect Debt 
14 |Guaranteed bonds or debentures 8, 294 675 1, 4548 8, 143 
£5i)) Gless) sinking Guns Fos. cecscesoctcere-t-<oaveesee - = 158 305 
16 Item 14 less item 15 .......ccceesesseseene Rene ener Eh ey ae 8, 294 675 1, 296 7,838 
17)|\Guaranteed bank oan sy-c.ccac. ccccacccccncoaceee een eet os eemaces ooesanve sc 5, 240 12 3, 446 8,039 
18 |Municipal improvements assistance act loans ke = 3 351 188 
19 |Other |guarantees .........sssscssecsseesecseeeeees sD Sc ice ee Ma ac 28, 637/10 - - - @ 
20 Total indirect debt less sinking funds..........................:e:e:seeseseeeseeeeeceeeeerees 42,171 690 5, 093 16, 065 i. 
21 Total direct and indirect debt less sinking funds .....................-:sccceeeceseee 82, 998 21,091 201, 699 193, 523 iB 
22 |Direct debt (item 13) per capita?! Say er err ere CEERI cc .$ 98.38 206.07 282.89 319.74 @ 
23)\Indirect debt (item-20) per capita so cscscctessccecccsoss- -deonnenncs---d2 eoretet cctesssoSessmasncees $ 101.62 Bead cuth eos 28.95 
1. Provincial statements have been adjusted for purposes of inter-provincial comparability. See the introduction and Table 3. i, 
2. Includes bonds issued by the Provincial Sanatorium Commission 50. 
3. Includes bonds assumed from issuing authorities by province: Quebec 50; Ontario 900. | ‘ as 
4, Sinking funds related to bonds of the Hydro-Electric Board guaranteed by the province are merged\with sinking funds relating to provincia] f 
direct debt issued for Hydro purposes and are included in item 2. a 
5. Includes trust deposits not separable from personal savings deposits. f 
6. Includes net liability of the province re Province of Ontario Savings Office 79, 239. € 
% 
* 
TABLE 2, Assets Offsetting Direct and Indirect Debt as at March 31, 1956! “ 
(Thousands of dollars) 4 
ei We Ne, | ee i, 
er neti MES) ec AL Oe Ek A 
: i oh ant ER fad NS Ae Ne i. 5 RR 194, 326 141, 053 
TO] <1Sedptokads Merman 1 Ket Oe es. Bae seach cacicca aide metho caves vides Pee encase 272, 153 | 209, 838 
11 |Extraordinary expenses capitalized and other intangibles 4,151 18, 168 
12 |Less surplus, reserves, unexpended balances and deferred Revenue............ 73,409 19, 698 50, 548 
13 Total represented by direct debt .................cccccccececcsececeececeseceeseseecenseesesees 40, 827 196, 606 177, 458 
Indirect 
By issuing authority: 
Bonds or debentures of: 
14 Provincial government enterprises: ... . \.cccevicccscccsccccscosccscsssvanseeotatevececosossasss _ - 
15 Municipal and School!Corporations 52.06.22. cccencccanccess cae seeredescetecntetsness sosesssees 7,190 6, 916 
16 Special areas Or GUSWiCtsiaccc sc cesesevsssecsseeeserccstnesescevec ou cceemmeneeteeeestetettracensasteee - - : 
17 COTA 12) gi Meee AE eS Sr EA ee EE nr ee ERE As ETE eee eer 1, 104 922 
Bank loans of: 
18 Provincial government enterprises .....................:.--assssenssssssessscsensscsevessconese - 
19 Municipal and school corporations ....................scccscccssscscssesosscrseressrerenees sens 352 
20 Other 25.5, ec estes er es eae eaters carnirsan eet : 4, 888 
21| Municipal improvement assistance act loans . ey - 
DD BOOP SUATA NCE CR iracacsk xv cacases ace coun secee ac choses ccrreen ct sepceensscatonscochemeeetacecastyawecenneztnscnars 28, 637 
23 Total represented by indirect debt ....................cccccsssseserecesteeeecesseeeeesesreeees 42,171 
Total assets offsetting direct aud indirect debt..................---:::ccccseseeesees 82, 998 


1. Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2. Includes par value of shares in the government enterprise, Pacific Great Eastern-Railway Company, 65,291. 
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TABLE 1, Direct and Indirect Debt Less Sinking Funds as at March 31, 1956! 
(Thousands of dollars) 


110, 933 
356, 675 
356, 675 


11, 272 
20, 328 


31, 600 
4, 341 
392, 616 


421,431 


421, 431 
986 | 

1, 112 
423, 529 
816, 145 


84.83 
91.51 


179, 300 , 192,572 | 2,641,923 2,641,923] 1 

45, 003 56, 455 470, 456 470,456 | 2 

869, 321 136, 117 2, 171, 467 2,171,467] 3 
20, 089 2, 504 ,504| 4 

869, 321 149, 426 213,016 156, 206 2, 243, 971 2,243,971) 5 
2, 400 10, 946 100 6 

_ 154 = 7 

- = — 17,578 17,578 | 8 

2,478 339 13, 149 79, 986 80,050] 9 

960 2,502 13, 912 131, 487 132, 314 | 10 

129, 867 3,438 2, 841 27,061 211,473 212, 364 |11 
10,785 3,702 1,879 1, 779 28, 302 28, 302 | 12 
1,023, 911 158, 966 228, 836 185,1467| 2,517, 838 2,518, 729 | 13 
999, 749 32,518 117, 257 1, 589,522 1, 589, 522 | 14 
10, 8399 = 4,933 16, 235 ; 15 
988, 910 32,518 112, 324 1, 573, 287 1,573, 287 | 16 
1,375 2, 216 25,117 17 

_ 246 682 18 

= = = 28, 637 | 19 

990, 285 32,558 2,462 138, 123 1, 654, 330 1, 654, 330 | 20 
2, 014, 196 191, 524 231, 298 323, 269 4,172, 168 4, 173, 059 | 21 
189.44 187.02 259.75 132.34 156.87 156.63 | 22 
183.22 38. 30 2.79 98.73 103.07 102.87 | 23 


7. Excludes B.C. Toll Highways and Bridges Authority. See Introduction. 

8. Excludes bonds of the Halifax-Dartmouth Bridge Commission 8,000. The province has undertaken to pay the full amount of any deficiency 
(as defined in Chap. 81, 1952 statutes) incurred by the Commission while any of the bonds are outstanding. 

9. Includes 8989 held by Hydro-Electric Power Commission and 1,850 held by University of Toronto. 

10. Deposits in the Newfoundland Savings Bank. 

11. Final population totals at June 1, 1956 per 1956 Census. 


5, 739 
534 


11, 129 
142, 545 


95 

6, 205 

779, 298 
945,545 


25, 903 
578, 832 


392, 616 
374, 426 


43, 9574| 


423,529 
816, 145 


TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1956! 
(Thousands of dollars) 


OOADUIP Whore 


280,108 | 3,025,948 


83 
387, 520 


2 
55, 916 167, 286 


949, 114 3, 028, 885 


1,360,859 273,078 374, 035 175,141 476,129 | 4,823,058 4,830, 182 |10 
96,805. 7,491 =" 1,494 174 165, 228 165, 228 |11 
433,753 121, 603 145, 199 683, 564 291,757 | 2,470, 448 2,476,681 |12 


1, 023, 911 158, 966 228, 836 93, 071 185, 146 2,517, 838 2,518, 729 


1, 447, 939 


1, 447, 939 
113, 991 


986, 691 
117 


2,102 


96 
3,012 
245 


Uo Ue U 
Cee Petje} 


682 


28, 637 
1, 654, 330 
4, 173,059 


990, 285 
2, 014, 196 


- 3,354 
96, 425 


138, 123 
323, 269 


4,172, 168 


3. Includes gross advances to government enterprises, i.e. without deducting amounts deposited by them in provincial sinking funds. 
4. Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 37,386. 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1956 
(Thousands of dollars) 
1| Total of provincial balance Sheet..................::sssccessscceecsecsesecesescsssccsstssesssceeseees 53, 117 20, 2612 259, Sl 242, 645 
Deductions: 
2 Surpluses, reserves, unexpended balances and deferred revenue................ 12, 123 — 15, 658 57, 462 
3 "TSU Str LUN Siuiseetetceecsnceacosatten tesreriestoddona ah vncde dotredy es teats cos tacecdectecd Tr teeaerereavemtn ae 172 _ 16,641 3, 046 
4 Sinking funds not offset against bonded debt by province ..........::cccsceeessees — 38 31, 353 AS 
5 Government enterprises: <...cc leks. ccssdsccsscccccsaaqseageensstevessostestecreotesete reduerctoscncaseee = _ =- 
Gis -Fovotfiset cash against OVErGratts i--.ccqscsttcccctracsesstacscccvecsccesteceetsneencessssseecsase - 1 102 
f\ To offset overdrafts against Cash) <cre1..0--scccssceenscsocecensecessncunscocesasacececsoreoseseces _ = - 
8 INterluNnd elimina tlOns | a-..scloseccccsecescestasecexsscte ete leve ceverscspchcsetoessecereteeeceteectcte crs _ 103 5, 594 
9 Total AGU CEL OI 2occcscs aco force eetvesteraeeo azo eee dec occ usa daca See oe ES Iee oe naer eee eee 12, 295 142 66, 204 
Additions: 
10} Administrative or special fund liabilities .....0...... we kecscssscccsessrscccesssseees 50 ac 
ll Working Capital fund lia DIMGICS <2.:.ccsssscccccccecestevecectos ccccsecesccccerevssotestvctesticsceee 1 7 = 
12 Payables offset against assets by ProViNCe ..................:ssseeecesceecceseeeceesereesees = ee 95 
13 Receivables offset against liabilities by province «.--.....:.sscesceseeseereerseesees = as 380 
14 Government of Canada subsidy capitalized and interfund receivable off- 
set against bonded! debt D¥i prOVANGe cccc.ccceccensccsesscesctacsccst-oeuressetectteestcsree cee — _ 542 
15 Liabilities not included in provincial statement ................ceeececeeececersenreeeeeeees _ 225 2 
16 POCA: Add Lie mies schoo sxe cot ocaccaatececexsocscorestuc taceancecs teaecea aodone Aste epene revert teeee: 5 282 1, 017 
17 Total direct debt less sinking funds per table 1 ..................cccccccccsseseeeeeee 40, 827 20, 401 196, 606 177, 458 
1. Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 
TABLE 4. Specified Receivables by Source and Nature as at March 31, 1956 
(Thousands of dollars) 
Due from 
Municipal Schools 
Province Government Other corporations operated 
cateda | g@rorimelal, | “(excluding | by local 
Na geye schools) authorities 
Auli NewEOUNGL aNd S55 sacs. tvessat ch asses tecs sects acevo soe sec eee Pee, eee eee 11, 254 1 558 318! 
A PRINnee Edward: [Sands cetccccecccecscsveviceccciosssvcccecess tee coteeeesotechel ieee ea - . - 217 14 
SIENOVE'SCOUWMG chai ccscssscccsscceacedeces Goctstettecss sedeocsaccecasessuse@idevas treet icth eR ees 2,849 — 4,412 2, 659 
QING W Bruins WI GHG cacesds ecevasecasscngssscceasacecaiebastocSecncas ost okedsouseack soto eeeen reece eee obeek 1,649 - 6 - 
Bi MOU CDEC wrrrsarensctisctccxgtnceswsvsropuss xetenessscletesccvanscosercetescescssuces<stedee hevpstensotvecsccmeertece oe ff _ 13, 967 1 
Gi HOREANE Oy cs crsacccctsccucersrett ete Nerera bets Tetane usich dou scccvoscenectncauecoavuccustecteveacertoete ce ane oes - 1 168 149 
NP MODNG OU, faceccncecsxcvecccsheanctscacessuctvasszcudsacdesasaotontasotecsescatcossosscestsvse CCeettoneene TTR arieor 1,.187 4 1, 923 - 
Bi SASRBGCHE WAN UifrcccnstcsaceveteesCeveets cdedeeseievasioscccscesaee ce taeeeel svececucecke MRM ee ela 298 15 539 3,601 
ON RALDONES seesasseccctrcececssssesossactssarteeches Mecsas aascreictact eee encieies seers eo 2, 881 18 107, 114 1,118 
VO PER TUIS hs Colum bi a Ps icccccesesvsconscqeseetetteceerccrocn: cat este Meee teas she see 2,126 = 172 = 
11 Sub-Cotal-iteins) 1 COLO. s: <cecccrcs<coshcscsesasecssceecabecenersetsccevss ossstercettieescntamescteecae 22,251 39 129, 076 1, 860 
EQ MUR OMT CIEE ORY Hrstiecetenccssctece.teanscetectucoccctocecesee tee omnes ci ciacc, ee ee ee 14 - a 
LS PNOICH WESLYTORTILOMIO Sia severesserccsuines cncestecaenacse csc se corse ete eee cet ne LpLLs - — 
14 Total ‘per table 2 temas Sissies a aa ewe ee 23, 383 39 7, 860 


1. Local authorities in this province are religious denominational school boards. 


2. Amounts segregated in public accounts, Accounts, loans and advances , agreements of sale and mortgages may also include interest receivable. | . 


x 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 


Que. 


424, 451 


31, 835 


392, 616 


Special 
areas 


or 
districts 


310 

14, 950 
2, 375 
17, 635 


Per Public Accounts as at March 31, 1956 
(Thousands of dollars) 


a ee eee ee 


1, 459, 490 


412, 232 404, 200 862, 782 533, 279 1 


431, 951 143, 037 139, 750 639, 766 291, 895 2 
61, 865 17, 594 88, 166 52, 745 3 
45, 003 18, 851 - 4 
= = = 6 
1, 693 - = q 
1iGue 329 19 3, 493 8 
253, 270 176, 524 7170, 075 348, 133 9 
- 538 17 10 
4 288 347 Blip 
= 334 - 12 
a = = 13 
a = - 14 
cS = = 15 
1,163 4 1, 160 364 16 
1, 023, 911 158, 966 228, 836 93, O71 17 
TABLE 4. Specified Receivables by Source and Nature as at March 31, 1956 
(Thousands of dollars) 
Total 
Provincial Other amount Loans posh pela > 
government pst ae Accounts and ana Interest 
enterprises advances mortgages ne 
16, 236 30, 206 58, 573 15, 761 36, 788 1 
339 . 952 1, 522 7 1,515 2 
40, 115 8, 349 58, 384 : 6, 869 51,515 3 
58, 711 1, 944 62, 310 4,815 57, 086 4 
110, 110 18, 460 142, 545 5, 879 136, 666 5 
350, 844 25, 926 377, 088 25, 175 332, 054 16, 631 6 
150, 182 2,428 155, 724 1,337 152, 441 1, 878 fi 
148, 736 10, 578 164, 077 4, 724 157, 726 1, 134 8 
51, 419 40, 194 217, 694 28, 392 182, 878 1, 528 9 
39, 354 4,138 48, 165 Sialic 42,338 615 10 
966, 046 143,175 1, 286, 082 98,171 1,151,007 28,179 11 
625 1, 483 148 1, 335 — | 12 
- 1, 124 1,118 6 - 13 
966, 671 1, 288, 689 99, 437 1, 152, 348 28, 179 14 
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q 
TABLE 5. Gross Bonded Deht by Place of Payment as at March 3 1, 1956 | 
, (Thousands of dollars) | 
‘ 
¢ 7 
: wa Jesa[ na [oem [ows [ ont [om [oun [am] ne [amo fool] oa 
fGen ada s.cecscece 43, 000 /19, 350) 139, 932 |190, 105 |366, 058] 642, 899 |138, 876 |109, 751 533 |116, 224|1, 766, 728 1, 766, 728 
2 | London (Eng.) _ _ - 2 S12 = - ~ - - eas 9, 587 9, 587 
3} London ( Eng.) 
and Canada _ = - 2, 974 - ~_ -_ - - -_ 2,974 2, 974 
4 | New York ........ - — | 34,000} 5,000] 75,000] 243,000} 20,000] 77,325 — | 29,000} 483,325 483, 325 
5] New York and 
adars...c. - — | 46, 704 | 16,846! 11,500 — | 16,929] 15,019/74, 893] 40, 073 221, 964 221, 964 
6 | London (Eng.), 
New York 
and Canada. — = _ — | 15,000} 135,338; 3,495] 2,471 91 - 156, 395 156, 395 
Tit Total cscs 43,000 |19, 350/220, 636 |217, 237 |467, 558 |1, 021, 237 |179, 300 204, 566| 75, 517/192, 572 | 2, 640, 973 2, 640, 973 
8 Population 
(000"S)\e= 415 99 695 555] 4,628 5, 405 850 881] 1,123] 1,399 16, 050 16,081 
9) Per Capita ($) [103.61 |195.45| 317.46 | 391.42] 101.03 188.94 | 210.94] 232.20 67.25] 137.65 164.55 164, 23 
1. Excludes bonds assumed by provinces: Quebec 50; Ontario 900, payable in Canada, 
2. Final population totals at June 1, 1956 per 1956 Census, 
TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1956 
(Thousands of dollars) 
Pe MEY ene Te Er TSR Re = - 625 - - - - - 625 
Mihi iG on sorenontawssqckeas toners reseerereictctaaseets _ - _ - - = 200 = 429 
DEV A ares arte neste, erg etary eRe _ - 1, 875 | - 23, 250 2, 000 = _ 34, 137 
DiGe Fosndecescrecssstse sscerer neeenenti heme — - — - _ 4, 000 = = 4, 000 
DSSS. cascascesstccer ss ecunery seater vies - _ - - - 20, 000 - — | 13,080 33, 080 
sO inatauccscscemstrnerraseonceceac emo _ = ~ = - 4,000 _ _ _ 4,000 
a ecacsecsscteeecaeeeeechercs eee ee - - - - - 4,000 — - - 4,000 
2 B/4 rrrreerrceresserscsssencessenssesenrensasesssens = 2,750 | 11,575] 22,750 - 69, 100 9, 287 — | 24,830] 36,505 176, 797 
Lee cexonetiodestecenesciearne ss rteerooeeae etree _ -_ = - _ 4,000 - - -_ = 4, 000 
D7, B ccnsensert erence aestensasieee eee = = oe = 50, 000 = = — | 23,290 = 73, 290 
BoP” asernssesoseesscnssusteovcusstroonsausoneseeany 18,000 | 8,500 | 41,536 | 23,149 | 202, 875 267,999 | 39,650 8, 000 = 67, 683 677, 392 
SUL / Sisersoarsstencaseaventes.szcetrausomas sete - _ - - _ 30, 000 = 15,875 = = 45,875 
SIDA sa oasicn Saadaroeavacsseacuarssaneeseectereersite 1,500 | 2,300 | 63,176 | 38,500] 62,750 153,000 | 15,990 | 42,663 | 14,075 - 393, 954 
SIU 2 eve arnotexscoocvecvanccsarnanowsegiodeneiessetee - - 27,645 | 52,696 | 19,928 39,500 | 32,200] 35,972 34, 336 242, 478 
DUS US Gresccecccttesetoccctrares ieee ere - - 12, 000 _ - 50, 000 ~ - 22, 500 84, 500 
BESTA cervesisssacsasasscrsveceusevetreeenoeneenecd 1,500 | 1,700 | 30,000 9,232 | 25,000 = 7,500 | 50,750 = 125, 682 
Sind Sitacneaceskorsaeoenate sco tatvetceeecuese terest? ~ - - 5,000. _ = a = = 5, 000 
fh EEN artes ctaccctltee occ eee 12,000 | 2,500 - 11,812 | 41,761 161,609 | 32,945 | 22,140 3, 020 287, 787 
GLY Area vessetihiactesttlecsuostocttet seovccccs — 1,500 | 10,000 | 13,500] 17,850 3,550 | 20,000 6, 000 = 72, 400 
GGUS Dye acecetascaciscets tele ee - 100 7,019 | 24,359 9,144 108,011 | 13,985 | 10,893 11, 016 184,527 ae 
BGS Macerencts coviccctiesescaviciasett re 10, 000 - = 3,385 = 31, 200 = = a 44, 585 
DB cerethcnsscastxenccesteios teenie te _ - 15,185 | 12,854 | 15,000 69, 268 4,043 | 12,273 10,312 138,935 — 
WN Dissscantnccnovssoscsvocceensseseiasntetes Reacts ~_ _ _ _ - ~ 3, 500 = 2s 3, 500 
Total ees.t. cee eee ee 43, 000 | 19,350 | 220, 636 | 217, 237 467, 558 | 1,021, 237 | 179, 300 204, 566 192, 572 | 2, 640, 973 y 
Average interest rate as at March i 
S15 1 O56) (90) aaxecs caesar wasteene re 3.72 3.29 3.49 3.64 3.29 3. 57 3.66 3.68 3.30 3. 50 4 
Average interest rate as at March % 


TS CL Pia °C me 4.15 | 3.24 3.47 3.65 3. 26 3.59 3.71 3. 76 


1. Excludes bonds assumed by provinces: Quebec 50, with interest at 5%; Ontario 900, With interest at 6%. Liability for the principalrepayment __ 
only was assumed by the Province of Ontario, 
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TABLE 7, Gross Bonded Debt by Term of Issue as at March 31, 1956 


(Thousands of dollars) 


ES 5, 
eS SE ee 14, 
ae q, 
9 14, 

4 134, 


en 1s: 
eo. aevccunndsicncasaosonones 17, 722 3, 


BRL Ltterreresncasacectvcsssasseascooreckecksasstvesces 5, 086 9, 680 


ne , 375 51, 000 3. 
a 10,572 = 53, 
A 18, 775 114, 195 4, 


MEPMRAN oe ccc stoseosessarsensesesestoseseesssapsse 43, 000 | 19,350 | 220, 636 | 217, 237 | 467,558 | 1, 021, 


Average term of issue as at March 
1, 1956 


. Dee cerererecosroescseneceseccscesonoeees 


Average term of issue as at March 
1, 1955 


p AFD ceccccncceversccccnscccccesessccceevenes 


1. Excludes bonds assumed: Quebec 50, Ontario 900. 


1, 
1, 
1, 


45, 375 50, 000 49, 
375 19, 000 43, 
24, 375 38, 750 27, 


12, 875 1,000 5, 
48, 557 101, 000 81, 


88, 
78, 
4, 
4, 
55, 


36, 
56, 
7, 
2, 
10, 
4, 
47, 


38, 
4, 
4, 
4, 
4, 


5, 
4, 
4, 
4, 
15, 144 79, 


000 
000 
000 


000 
800 
850 
300 
000 


100 
000 
000 
750 
950 


650 
300 
250 
350 
500 
250 


515 
514 
470 
500 
460 


495 
628 
613 
550 
060 
900 
266 


614 
136 
530 
658 
874 


042 
881 
600 
671 
210 


237 


27, 590 


8,500 
30, 207 
12, 000 


22, 570 


12, 000 
12, 000 


13 


1, 000 
8, 849 
4, 000 


34, 450 
22, 980 
31, 090 
22, 340 
185, 313 


25, 548 
55, 930 
14, 766 
69, 094 
87, 105 
252, 645 


207, 623 
109, 195 
156, 921 
350 

28, 473 
453, 967 


136, 826 
101, 068 
6, 496 
4, 505 
149, 161 


36, 799 
56, 924 
7,910 
2, 550 
10, 358 
4,900 
167, 608 


38, 629 
4, 147 
4,535 
4, 678 
12, 173 


5,062 
4,901 
4, 620 
4,691 

100, 793 


2, 640, 973 


19. 53 


19. 52 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1956 
(Thousands of dollars) 


= 4 ees iia aia sfx [am] ont | me. | set | ata | mc | ae 


es, ey I UR PAR Ae SEE — | 2,250] 19,601] 7,122] 10,824 8,504 | 10,524] 4,483 | 2,887] 10,899 77, 094 

LOST eee Ree ee, 1,500 = 375 | 12,091] 1,000 7,771 | 6,983 | 4,127 | 2,971] 8,909 45,727 i 
OGM eA St RS Foyt ae cacy 2,000] 1,000] 5,961] 12,532] 11,350 7,442 | 7,998] 4,430] 2,834] 2,719 58, 266 ; 
LOR Meee Pika Mere} eee — | 2,000} 15,560] 12,098] 47,231 61,106 | 4,708 | 12,231] 2,918] 9,255] 167,107 

LOGUe ert ae rte an tee Lee — | 1,100] 4,779] 11,953 15,000 45,903 | 4,870 | 3,200] 7,244] 7,491] 101,540 

LOG ee ke eee — | 2,750] 2,490] 5,235] 46,178 71,239 | 15,000 | 10,246] 4,360] 1,091] 158,589 

LOGS Bie cr toes, ae = — | 8,375] 6,332] 24,000 61,264 | 4,000} 8,000] 4,493] 1,436] 117,900 

7 Ot ere pee ra ony ae — | 4,500] 23,775 | 12,474] 38,725 10,886 | 7,990| 8,729] 4,606 200| 111,885 

1OG4 Wer As Ne een ee 10, 000 = 375 | 18,356 | 50,000 7,713 | 3,507] 6,000] 4,738] 12,200] 112,889 

TORS AME esc kai 4 me a 1,500] 2,950] 15,375] 11,300 = 142,928 | 8,500! 12,575 | 4,865] 1,200] 201,193 

US AOR cont tian le ee = — | 11,875] 15,500] 51,000 32,630 | 18,770 | 1,000] 5,011] 13,160] 148, 946 

cS Ee RORERS Crag Bemis, — | 1,500} 9,250] 7,500 _ 59, 331 = 8,050 | 5,151] 7,775 98, 557 

OGG, cote cee, Wi ONE = — | 20,200] 13,500 — 9,618 | 24,000] 8,323 "5,326 25,417| 106,384 
Cie FOU ie ARO — | 1,300] 18,000] 19,000} 34,500 33,820 | 18,450] 6,000] 5,445| 18,000] 154,515 

5h in SRL GOA Nisan mp 4 = — | 12,000] 24,044! 25,000 47, 931 — | 8,000] 5,610] 4,775} 127,360 
[a  aeoemem Ge ee ei = - | 27,500 — | 50,000 55,451 | 20,000] 4,500] 5,782] 2,500] 165,733 

LORI... Se, au ee = = — | 9,200] 25,000 85, 500 — | 11,872] 1,194] 9,045] 141,811 

Cs rn en eee ed = — | 3,145 — | 37,750 7, 000 — | 15,000 6} 8,000 70, 901 

Et SRR Sul NIN Doig 12, 000 o = - a 53, 000 — | 22,800 7 — 87, 807 

LOTS Sh. ke eee ee _ — | 22,000] 15,000 - 4,000 | 12,000 | 45,000 34 _ 98,034 
Ck C20 en See. ae 16, 000 = be a 2 4, 000 = os 15 | 48,500 68,515 ; 
LL) Se Ce Oe | = a = 1, 000 = 50,000 | 12, 000 = 11 _ 63, O11 
LC: 56 AM ed eRe Gaul IR - a — | 3,000 S 50, 000 = a 5 = 53,005 
Cy ae ee, CMs ae} _ = = = _ 30, 000 - ~ - = 30, 000 $ 
PISO, he Re = = ns ea as = = ue 4 = 4 4 


TE a ind SO sh a > <A us = = = = 31, 200 = = = — | 31,200 


UA PPh ree ee eer res ree _ = = = = 43, 000 _ = == on 43, 000 


ROCA) iors case mAbesho ieee 43, 000 | 19,350 | 220, 636 | 217, 237 | 467,558 1, 021, 237 | 179,300 | 204,566 | 75,517 | 192,572 | 2, 640, 973 


1. Fiscal year ended nearest December 31 of the year stated: e.g. 1956 represents the fiscal year ended March 31, 1957. 
2. Excludes bonds assumed by the provinces: Quebec 50, maturing in 1956: Ontario 900, maturing in 1961. 
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TABLE 9, Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 


London New York Londan. 
Canada eos (Eng. ) New York and a a Total 
and Canada Canada andi Cnsiada 
Newfoundland: 
New Issues 16, 000 _- - 16, 000 
Retirements - - - =- 
Prince Edward Island: 
New Issues 1, 700 - 1, 700 
Retirements f 1, 000 = _ 1,000 
Nova Scotia: 
New Issues 10, 000 _ - 22, 000 
Retirements 9, 375 - - 9,375 
New Brunswick: 
New Issues 10, 000 - - 15, 000 
Retirements ‘ 2, 748 2, 670 _ 5, 418 
Quebec: 
New Issues..... 61, 000 - - 61, 000 
Retirements 69, 525 1, 000 - 70, 525 
Ontario: 
New Issues 59, 800 - _ 59, 800 
Retirements 6; 875 - 5, 607 17, 982 
Manitoba: 
New Issues 12, 000 _ - 12, 000 
Retirements 5, 260 - - 5, 260 
Saskatchewan; ; 
20, 000 =- ~ 45, 000 
BREE AP OMOTIGR eccesescckccatcorcessssscsahecovsonopan seeceoeseonvennts 9, 326 8, 445 - 17, 771 
Alberta: ! 
New Issues 2 - - 2 
Retirements 252 2, 549 - 2, 801 
British Columbia: 
New Issues..... c - -_ = - 
Retirements 2, 427 5, 175 _ 13, 602 
Total new issues (at par value) 190, 502 - - 232, 502 
Total Retirements (at par value) 106, 788 19, 839 5, 607 143, 734 


1. Includes exchanges under debt reorganization plan. 


TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 


New Issues 


co i=) 


brtrrsrigait 


me 
S 
D 
b1BiISitiil 
bene ts 


Sorrrrrrs11Srsacs 
~ 
RS 
18ss 


= 
© 


1. Includes exchanges under debt reorganization plan. 
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TABLE 11. SERBEC? in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 


Term in Years 


et See Bh re een rae io a — = = 23,250 
i fh sa 8 ae alan aE RCI Sa 9 = = _ 00 9,800 
11), He aaa al te OREO R Rah ee aN ge 00 = = 00 51, 700 : 
SE LR Son BRAM Set elle SE oe = = = = 37,750 
UE Lat A A TENOR eh O8 DE — | 22,000 00 = 82, 000 i 
C1 5 St TET Sie, SAO ee ESE She, SH = = — = 16,000 
Pp ttle oat ee ticks bat Papi ent. Bloating A = = = = 12,000 
eee een Ob cua ties cake eee ie ta _- - _ = 34 
Totals ee ee 1,700 | 22,000 i 


— - _ - 10, 000 - - _ — 
~ _ = _ 15, 000 = - - 
_ - _ - - 1,000 = - - 
- - 5, 000 1,500 _ - 300 - - 
= = = oe = =— 480 - - 480 
_ 1,000 | 4,000 - - — 180 180 ~— 5, 360 
= _ 250 - - 500 —_ - 250 1,000 
a es 125 2 — | 2,550 200 2 = 3°075 
= ta = = _ 2,500 = 1,150 | 2,549 - 6,199 a 
a, vi = S = = os = = 2270 
= = Be — | 15,000 = = = ~ 15,000 
= a a 2 ta 100 = - 700 4 
ss, = = — | 19,525 - _ - = 19,525 
- _ _ - 1,000 = — - - - ,000 
~ - - = - 325 - - - - 3235 
- - ~ 948 | 10,000 = - _ _ — | 10,948 ‘ 
= = = mS = 4,500 _ ~ - - 4,500 © 
_ = a _ - 1, 000 _ = 2 = 1, 002 i 
- _ —_ - ~ - 4, 000 - = _ 4,000 
- - - - - 778 - - - 292) 1,070 a 
- - _ 2, 950 — 1, 602 — | 11,500 - 3,203 | 19,255 
_ = = = = 929 = = > = 929 @ 
_ = _ = 800 _ n _ - 800 
- = = _ - 800 _ _ 180 980 
- - - - - 698 - 4,941 - - 5,639 
- - 29 - - - - ~ - 20 @ 
- 1, 000 | 9,3% 5,418 | 70,525 17, 982 5,260 | 17, 771 2,801 13, 602 | 143, 734 } 
1. Includes exchanges under debt reorganization plan. 5 
i 
TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1956 i 
(Thousands of dollars) i] 
racemeest [vie Tous [ va [xn [on [om [om [om [mf oo [oom | 
New Issues &. 
- — | 23,250 - = 23,250 
= - — | 9,800 - 9,800 
- ed - 50, 000 - 51, 700 J 
sa _ 1, 750 -- - 37, 750 
_ 15, 000 - _ - 82, 000 
0 - - ~ 16,000 
= _ - - 12, 000 
15,000 | 61,000; 59,800 232, 502 
= 95, 262 
oS ~ - 50 
co - _ = - ad 20, 255 
= = - - - 10, 000 
os - - - - - 37S 
— = = - - - 7,500 
S = = - = - 450 
= = c= - - - 500 
= = = _- —_ - 501 
me = - - - _ 4,500 
= — — -_ oa ~ 1, 000 
= 1, 000 5,418 5,260) 17,771 2,801 | 13,602 | 143, 734 


1. Fiscal year ended nearest December 31 of year stated: e.g. 1955 represents the fiscal year ended March 31, 1956. 
2. Includes exchanges under debt reorganization plan. 
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TABLE 13. Proceeds from Bond Issues, \and Retirements, During Fiscal Year Ended March 31, 1956 


New issues: 


1 Par value ($000’s) .............. 16,000 22,000 | 15,000} 61,000) 59,800] 12,000] 45,000 232, 500 

2 Gross proceeds ($000’s) ... 16,000 21,312 | 14,638 | 59,918] 59,425 | 11,749] 44,446 229, 174 

3 Average selling price ($) ....| 100.00 96. 87 97.58 98. 23 99, 37 97.91 98.77 98. 57 

4 Effective yield rate (%) ...... 3.00 3.50 ee hh 02. 3. 27 Sor 3.63 3.32 

5 Average interest rate (%) .... 3. 00 3.39 3. 63 2. 96 3. 5 3. 50 3. 58 3. 27 
Retirements: 

6 Par value ($000’s) .............. 17, 771 - 13,602 | 143, 732 


Average coupon rate (%) ... 


4. 28 


1. Excludes exchanges under debt reorganization plan. 


TABLE 14. Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1956 
(Thousands of dollars) 


Interest 


Nil. 3,989 | 22,973 A 6,118 | 36, 965 

25/8 11,140 | 4,328 5 13,271 | 34,839 

Total items 1 and 2 15,129 | 27, 301 ; |} 19,389 | 71, 804 

Banks or other investors Nil. 700 700 
Total long-term treasury bills 

as per table 1, item 4 15,129 5 12, 504 


1. Having a term of two or more years. 


TABLE 15. Short-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1956 
(Thousands of dollars) 


Se eeoeeseevecees 


Oeeneesverecoess 


Total items 2 tO 7 ....ssesereees 


9 | Bank or other investors .............. 100 
10 500 
il 1,000 
12| Total items 9 to 11 .................. 1, 600 


Total short-term treasury bills 
as per table 1, item 6........... 


1. Having a term of less than two years. 


18 


1956: 


New York and 


1958: 


1956: 


TABLE 16. Future Bonded Debt Payments (3 years), by Place of Payment, as at March 31, 1956 
(Thousands of dollars) 


fwne. [een] ms | xs | cue. | ont. | man | sien | ate | me 


Principal Retirements 


Payable in! 


Canada. c.ccisuicscctcss 
London (Eng.), New York and Canada 


THONGOM: CEN RS) crcetceeceectrtscu tr Over scssveneeeetorreerorene 


London (Eng.) and Canada 


ING Wi ORR ecccreenscccesnetactusteocttos cate tesceosanhes eastncnccts 


1957: 


Canada eer ee 
Biondonu(Win gs) wee accor eer 


London (Eng.), and Canada 


ING W AYO! Kirn c.ctaetscreaesta ato e er eC aca 


1. Fiscal year ended nearest December 31 of the year stated: e.g. 1956 represents the fiscal year ended March 31, 1957. 


10, 350 


1, 000 


11, 350 


7, 938 


6, 226 
36,391 


22,121 


7, 938 


6, 009 
36, 068 


11, 414 


14, 778 
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54, 543 
1, 500 
16,047 
5,004 


TT, 094 — 


22,013 
1, 500 
15, 487 
6,727 8 


45, 727 


44,433 
10,133 
3,678 


58, 244 


59, 462 
480 
144 

16,079 

8,296 
7, 265m 


91,726 


ee 
58,079 

480 

144 
16,034 — 
7, 53d 
6,993 


89,261 
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TABLE 17, Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1956 
(Thousands of dollars) 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


1 Provincial government enterprises ........ - - - — | 50,000 | 70,000 5, 250 _ — | 10,000] 135, 250 
2 Municipalities and school corporations..| 1, 120 125 190 419 oo - _ - — | 14, 296 16, 150 
3) AOI OT ermeteretcccncassncxeeeexcasecasacadce-ceccssesetevesscsccs —- - _ ne - — — _ _ _ — 
4 Sub-total items 123 oc. 1,120 125 190 419 | 50,000 | 70,000; 5,250 - — | 24,296] 151, 400 
Bank loans of: 
3] Provincial government enterprises ........ - - _ Delod - 900 - - 555 | 16, 867 23, 505 
6 Municipalities and school corporations.. 345 12 30 500 - - - 36 157 - 1, 080 
Wf OLN Titra cesiseveensvesson cases savsoetcdensvaavéscacarsacuescee 2, 795 _ 2,027 297 46 95 - 11 574 - 5, 845 
8 Sub-total items 52 7 ...........ccccseccceses sosee 3, 140 12} 2,057] 5,980 46 995 - 47| 1,286] 16,867] 30,430 
9 OURET BU ATANCE OS cs ccsccssvesesssdasdeseascccsccccossececs 485 —_ _ -- - - _ - - - 485 
10 Total gross guaranteed debt entered 
ANALG Yeoh oes cso s os cova vsscantsncsoteoaushcotectensokcts 4, 745 137| 2,247] 6,399] 50,046) 70,995] 5,250 47| 1,286} 41,163] 182,315 


Reduction in gross guaranteed dent: 
Bonds or debentures of: 


11 Provincial government enterprises ........ - - - 7,922!) 6,624 - - ~ = 14, 546 
12 Municipalities and school] corporations 52 19 51 251 2, 128 60 6 - — 11 2,578 
13 Special areas OF CiStricts: ....c.....sscseossovese - _ - - - _ - - - 192 192 
14 OU OGM coccecuscessconcsuiscosssscascanvonekess 10 - 489 214 15 a - = _ 33, 2PAY 
15 Sub-total items 11-14 29 5i 740| 10,264| 6, 759 9 - - 203} 20,543 

Bank loans of: 
16 Provincial government enterprises. ........ - — 1, 402 - - 4, 544 - - 558 - 6, 504 
17 Municipalities and school corporations.. 2 109 - 196 1, 000 _ - 5 71 _ 1, 383 
18 GE Gitte cectscceevacscesscsevusescesovsseunscescessnscececnse 1, 8994 _ 1, 150 114 60 361 _ 1, 053 1, 060 _ 5, 697 
19 Sub-total items 16-18 oo... ceesccsese 1, 901 109| 2,552 310; 1,060; 4, 905 = i, 058 ¥ 1, 689 - 13, 584 
20 Municipal Improvement Assistance Act .... - _ 22 17 50 ~ 10 27 Hil 103 260 
PMMIMOUNET. CUALANCCES: ns....<ascarcccesovcssecdescensastsonecon’ ~ _ - - - oa - — - - — 
22 Total reduction in gross guaranteed 

LONG arc ceccctr cect cect tcsshocsces cacecevsanceovesises 4,389 138} 2,625; 1,067) 11,374] 11, 664 19; 1,085; 1, 720 306| 34,387 

23| Net changes in Sinking funds ..............csccceseees - -_ 9 8 - 3,441 - - - 1, 566 5, 024 
24| Overall change in total indirect debt less 

sinking funds 356 -l1 -387| 5,324] 38,672] 55,890] 5,231) -1,038 - 434] 39,291| 142,904 


1. Includes guaranteed bank loans implemented by the Province and now included in table 2, item 4. 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1956 
(Fiscal Year Ended March 31, 1957) 


DIRECT AND INDIRECT DEBT — ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 1957, 
based on their audited final reports. The statistics 
presented are therefore designated as ‘‘actual’’ as 
opposed to ‘‘estimated’’ or ‘‘preliminary’’. A report 
dealing with ‘‘actual’’ revenue and expenditure for 
the fiscal year ended March 31, 1957, will be pub- 
lished at a later date. 


These reports on provincial government finance 
are designed to provide an annual series of compara- 
tive statistics. They are compiled from information 
contained in the public accounts of the provinces 
supplemented from other government reports. Major 
variations exist in the accounting methods and 
presentations used, so that figures drawn from the 
provinces’ public accounts and other official reports 
must be recast or designated differently in many 
instances for reporting in terms of standard statis- 


tical categories. The differences between the sta- 
tistics in this report and the corresponding data 
appearing in the provincial public accounts are 
explained more fully under ‘‘Explanatory Comment’’ 
where it deals with table 3 (page 7). It is generally 
recognized that such adjustments to and re-arrange- 
ments cf data in published reports of governing 
bodies are necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
of participation in provincial government enterprise 
financing. 


The co-operation of provincial government 
officials in supplying additional informationis grate- 
fully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1957, 
all provinces except Newfoundland, Alberta and 
British Columbia floated new bond issues and all 
provinces except Newfoundland made retirements. 
Total issues amounted to $306.0 million; retirements 
amounted to $77.3 million of which total only 
$203,000 represents bonds called prior to maturity. 
The net result was that bonded debt outstanding in- 
creased in Prince Edward Island, Nova Scotia, New 
Brunswick, Quebec, Ontario and Saskatchewan, 
decreased in Manitoba, Alberta and British Columbia 
_ and was unchanged in Newfoundland. The total for 
all provinces stood at $2,871 million at March 31, 
1957, compared with $2,642 million in the previous 
year. Long-term treasury bills, owing by the four 
western provinces to the Government of Canada, 
were reduced during the year by approximately $3 
million to $68 million. Short-term treasury bills out- 
Standing in five provinces amounted to $29 million, 
compared with $14 million outstanding in four 
provinces at March 31, 1956. All other direct liabili- 
ties amounted to $296 million compared with $260 
million in the previous year. Sinking funds held for 
the retirement of bonded debt amounted to over $550 
Million at March 31, 1957. Hence, total direct debt 
less sinking funds was $2,714 million. 


Indirect debt less sinking funds amounted to 
approximately $1,953 million, an increase of $299 
million over the previous year. 


- 


Increases in bonded debt were partly due to 
government enterprise financing. Provincial govern- 
ment enterprises (chiefly power and telephone 
corporations ) require large sums of money for capital 
expansion tokeep abreast of the expanding economy. 
They may obtain the necessary funds by borrowing 
from the provincial governments or by selling their 
own bonds on the market. In the former case, the 
provincial government usually issues bonds to cover 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds; the province also requires that the enter- 
prise establish a sinking fund to pay off its loan 
(and the relevant provincial bonds) at maturity. When 
an enterprise issues its own bonds, the provincial 
government usually guarantees them as to principal 
and interest, thus assuring the enterprise of a more 
favourable interest rate than would otherwise be 
secured. Over $800 million of the provincial bonded 
debt as at March 31, 1957, can be clearly identified 
as having been incurred to finance loans to govern- 
ment enterprises on a self-sustaining basis. Of the 
total indirect debt less sinking funds as at March 31, 
1957, $1,789 million or 91% represents provincial 
guarantees of the direct debt of provincial govern- 
ment enterprises. 


The following tables provide a ten-year summary 
of provincial debt statistics. 
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Summary of Debt Statistics (All Provinces) 1947-1956 
As at Fiscal Year Ends Nearest December 31 


Gross Bonded Debt?.............. ($000,000) 
Total Direct Debt Less Sinking Funds 
($000,000) 
Sinking Funds 
($000,000) 


Indirect Debt Less 
Analyses of Bonded Debt?: 
Average Interest Rate .................... (%) 
Average Term sce. (Years) 


Per Capitan csc. cste cscs ee eescecs ($) 


1947 1948 | 1949 | 19501] 1951 | 1952 | 1953 1954 | 1955 


2,209 | 2,371 2,552 | 2,641 | 2, 870 
2, 7143 
1, 953 


3. 59 
19.5 


2, 4133] 2, 4563 


1. Includes Newfoundland for the first time (bonded debt $6 million, direct debt $4 million and indirect debt $6 mil- 
lion). 


2. Excluding bonds assumed by the provinces commencing 1950. , pele 
3. Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
As at Fiscal Year Ends Nearest December 31 


Payable in 


PsONndON (MNS) te. ecsse cheese coseen eee eens 
London (Eng.) and Canada .....................0. 


ee ccceresosccecscevcss sccecccecs 


Ore e ee scccers cosccesosccococeresesasesscoseresseesesees 


| 1947 | 1948 | 1949 | 1950 | 1951 | 1952 1954 | 1955 


EXPLANATORY COMMENT 


Tables 1 and 2 — Direct and Indirect Debt 


Tables 1 and 2, in so far as they relate to 
direct debt and assets offsetting direct debt, include 
those funds considered to be a part of ‘‘General 
Fund’’, as defined for purposes of these statistics. 
To the extent that separate accounts are maintained 
by the provinces, ‘‘General Fund’’ includes the 
assets and liabilities of capital and loan fund, sink- 
ing fund, revenue (ordinary) fund, working capital 
funds, provincial institutions, and administrative or 
special funds (including public trust funds created 
bythe province out of general or earmarked revenue), 
Conversely, assets and liabilities of government 
enterprises, trust funds and provincial universities 
are excluded from ‘‘General Fund’’ (except for 
amounts due from or to these funds), 


The totals arrived at in table 1 represent the 
total debt of provincial governments, less sinking 
funds. Cash and investments (other than held in 
Sinking funds), loans to government enterprises and 
other ‘‘active assets’’, which are sometimes offset 
in producing ‘‘net debt’’ statements, are not de- 
ducted in table 1 but rather appear on table 2. 


A further explanation of certain assets appear- 
ing on table 2 is given below. 


Cash on hand and in banks, item 1, includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
classify as ‘‘investments’’. 


Investments, item 2. In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of table 1) all provinces had some other 
investments at March 31, 1957. Newfoundland and 
British Columbia held shares of their own enter- 
prises ($900,000 and $65,291,000, respectively). 
Most provinces held investments in their ‘‘special 
funds’’ (such as the School Lands Funds in 
Manitoba, Saskatchewan and Alberta), others in- 
vested temporarily idle funds, while others aided 
their local government authorities by purchasing 
debentures of municipalities and schools. These 
investments consisted chiefly of debentures and 
treasury bills issued or guaranteed by the Govern- 
ment of Canada (approximately $150 million for all 
provinces as at March 31, 1957), issued or guaran- 
teed by provincial governments (nearly $126 million) 
and issued by municipal and school corporations 
(approximately $73 million for all provinces), 


Accounts, loans, interest, agreements of sale 
and mortgages receivable (item 4). These asséts are 


~—. F 
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shown gross, i.e., any reserves for doubtful accounts 
or payables, offset against them in the Public 
Accounts, are added back to item 4 and to item 12 
(or to item 10, table 1, in the case of payables). 
These assets are analyzed further on table 4, where 
it will be seen that the bulk of receivables are due 
from the provincial governments’ own enterprises 
(75% as at March 31, 1957). It also may be noted 
that the receivables are chiefly in the nature of 


“loans and advances’’ (91% as at March 31, 1957). 


a. 1. 
mia, and table 2, item 14. 


Accrued RP CLCS Leen tee mec eset, Wiech tee eto ck scl ao 


Inventories (item 5), Properties held for sale 
(item 6) and Fixed Assets (item 9). These are 
shown at the valuation placed on them in the Public 
Accounts’ balance sheets. There is little compara- 
bility between provinces for these items. For 
example, some provinces show fixed assets at the 
amount of bonded debt outstanding that was incurred 
to finance the acquisition of the assets, some show 
accumulated expenditures and others write off 
expenditures made more than thirty years prior to 
the balance sheet date. There may also be little 
comparability for one particular province from one 
year to the next. In the year under review Alberta 
changed its presentation as follows: ‘‘General 
Assets’’ consisting of roads, bridges, ferries, public 
buildings and public works and upon which accumu- 
lated capital expenditure for construction and major 
replacements amounted to over $416 million as at 
March 31, 1957, were reduced to a nominal value of 
$1. The provincial surplus (included in item 12, 
table 2) was correspondingly reduced. Saskatchewan 
made a Similar adjustment on April 1, 1957, which 
will be reflected in next year’s report. 


Excluded from the direct debt of British 
Columbia is the debt of the British Columbia Toll 
Highways and Bridges Authority. This Authority, 
which commenced operations during the fiscal year 


“ended March 31, 1955, was set up as a ‘‘Crown 


corporation’’ for the purposes of constructing, pur- 
chasing, maintaining and operating toll-highways 
and toll-bridges in the Province. The following 
Statement of Direct Debt and Assets offsetting 
B.C. Toll Highways and Bridges Authority 
As at March 31, 1957 
(Thousands of dollars) 


Direct Debt 


Bonded debt ................ SSAC Usb RMN 2 ae ate 

OMERROREA MTITTACE SS Wooo ce cecs ses eoce cass condos haces cacebesosesdoe 2,241 
Bonded debt less sinking funds.....................00002 15, 259 
Temporary loans and overdrafts ....................c000-- 6, 741 


See erecccenceccesorseesesesscccscuseceseseseaeeoee 


seceeeccccces 


29 
26, 604 


BEeCOURS TECCLVADIE -.......:.-.-ccccscecceecerscorceccessecere 
IRMA SE eo ong coke saben smsdasicierdanenis costes 


26, 633 


Peewee cece sccecerscecceseccesssecsescacccesesecseesseseesesses 


Included in provincial indirect debt, table 1, item 


Direct Debt has been prepared from the Authority’s 
balance sheet on the same basis as the General 
Fund statistics. 


With respect to the coverage of indirect debt 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government. 


Table 1 shows the gross amount of bonds 
guaranteed less sinking funds in connection there- 
with, guaranteed bank loans, Municipal Improvement 
Assistance Act loans, and other miscellaneous 
guarantees. Table 2 provides a breakdown of the net 
guaranteed debt in terms of the various classes of 
authorities which incurred the direct debt. 


Table 3 — Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
table 2. They are included on table 2, in item 12, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those- amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be an 
advance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 
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Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general 
government activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Tables 5 to 12 — Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed bythe provinces) 
outstanding on March 31, 1957, are analyzed by 
place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during 
the fiscal year under review are similarly analyzed. 


‘‘Term of Issue’’ on table 7 means the number 
of years from the date the bonds were issued to the 


date of maturity. Tables 7 and 8 do not take into 
account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


Table 16 — Future Bonded Debt Payments 


This table is designed to show charges, during 
the following three fiscal years, in respect of princi- 
pal repayments and interest, on bonded debt out- 
standing at the close of the year under review, 
according to place of payment. The amounts which 
each province will actually pay will be the same as 
those appearing in this table only if there are no 
new issues, or refundings or retirements in those 
periods. Where the terms of a bond issue provide for 
optional retirement before the date of maturity, this 
table has been prepared on the assumption that such 
options will not be exercised. 


The symbol ‘‘—’’ has been used to indicate nil 
and amounts under $500. Figures appearing in 
footnotes are in thousands of dollars. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 19571 
(Thousands of dollars) 


No. 


Direct Debt 
Funded debt; 
SBoedek gabe ! 228,035 237,415 


Less sinking funds 32,162 51,605 
Item 1 less item 2 195, 873 185, 810 


Treasury bills having a term of two or more years — — 
Net funded debt (items 3 and 4) 195, 873 185, 810 


Short-term treasury bills (less than two years) . Sad 1, 448 5, 000 
Savings deposits and certificates _ — 
Temporary loans and overdrafts 4,882 217 


Accounts and other payables: 


CAD UPWNeE 


9 Trust funds and other deposits - 1,738 653 
10 1, 284 4,684 3,422 
11 1, 284 6,422 4,075 
12 | Accrued interest and other accrued expenditure 206 epee at 3,290 
13 Total direct debt less sinking funds : 40, 416 210, 846 198, 392 

Indirect Debt 
14 | Guaranteed bonds or debentures 8,992 4,8941° 9,172 
15 Less Sinking funds _ 168 319 
16 Item 14 less item 15 8, 992 4,726 8, 853 rT 
17 | Guaranteed bank loans ‘ 8, 568 3, 833 10, 020 
18 | Municipal Improvement Assistance Act loans - 329 171 
19 | Other guarantees ; 27, 59413 = = 
20 Total indirect debt less sinking funds | .................cccceccesecceesesseeceeeeeneeerees 45, 154 8, 888 19, 044 


21 Total direct and indirect debt less sinking funds 


22 | Direct debt (item 13) per capita! 
23 | Indirect debt (item 20) per capita 


85,570 219, 734 217, 436 


94. 87 300. 35 351.14 
106. 00 12.66 33.71 


1. Provincial statements have been adjusted for purposes of inter-provincial comparability. See the introduction and table 3. 

2. Includes bonds issued by the Provincial Sanatorium Commission 50. 

3. Includes bonds issued by Ontario Junior Farmer Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Corpora- 
tion 12,550, and bonds assumed from issuing authorities 900. 

4. Item 1 excludes bonds due 4 (included in the Province’s statement of funded debt), these being included in item 10. 

5. Sinking funds related to bonds of the Hydro-Electric Board guaranteed by the province are merged with sinking funds relating to provincial 
direct debt issued for Hydro purposes and are included in item 2. 

6. Payable on demand. 

7. Includes trust deposits not separable from personal savings deposits. 


TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 19571 
(Thousands of dollars) 


ee nn ee 


Direct 

1|Cash on hang and in erase) Dewees wcetearsc Suk aed bak ote amt, ee ieee eee es 608 = = - 

PAL SOWA 99 113 08 Hs aaa i eURE ain Sn OR ook i oe Ena SRA Pedant eee yeh nfl nee pe RR Ny Ae SNP -c)) 1,523 197 11,008 684 

3: "Taxes TOCCLVADLE (Sn h concrete et cal ter etes icen eee FeO, eee Rec ee 594 _ 1,012 1,554 

4| Accounts, loans, interest, agreements of sale and mortgages receivable? .......... 51, 806 1,538 60, 803 82, 841 

AMM VEN CORIG Si) 28 sas PS et eee eee rs eran rae hal ge CI ete ie ee Sura ary ae eed a 1,490 42 3,608 2,060 

GiiProperties: held’ forsale“ 2eee art re es ee ates coke ey ce ees _ - - - 
UiWACCTUCGITCVENUC = 259 ee S Ars Keepers, Seasvach srs cavenaca trevaasae ican aiancsraiesta earstorerScnnaou neon eesten ts - - 153 746 

Si Prepaidvand ‘Gererred CHAree sieeve. ieee crac oe a ee eso aaa cana ces ease arene 38 - 3,914 2,503 

Gi Wiked aSeets <7 kos 5 ce coe ete ie i ee oh Seen Paar Re ST emcee oan Ree 48, 593 32,376 208,617 139, 295 
10 Sub-total itenis: Tt Oh 3s ee ee ce ELS PSR Rec a cn none 104, 652 34, 153 289, 115 229, 683 
11] Extraordinary expenses capitalized and other intangibles .000........... cc ceeeceeeeeeeeeeees 13, 297 1, 036 4,203 17,336 
12 Less surplus, reserves, unexpended balances and deferred revenue ................ TT, 533 13, 305 82,472 48,627 

13 Total represented by direct debt less sinking fumds...........0.00000..0..0ccccccceeeeee 46, 416 21, 884 210, 846 198, 392 

Indirect 
By issuing authority: 
Bonds or debentures of: 
14 Provincial government ienterpris CS).sc-c:<..sacatamscar-neve cevevavecsscceperersesesrectesanravacereters = a = = 
15 Municipalland school corporations: sciscccce oscessstataneseasisncns estate eatetcee saatonseecaere 7,889 488 1,094 7,459 
16 Ppeciaiiareas Or GIStriCts cere sree coene ecnesle saree uae eee eae see ane cast aera = — =. = 
Li £016 Yc) denboctie ey chee aie eRe ak Str eth Same Ba EEE eee tc UTE ChOCr Re Pere RARE 1,103 180 3,632 1,394 
Bank loans of: , 

18 Provincial government enterprises 2,817 - 3,692 T.2en 
19 Municipal and school corporations pie 1, 348 299 30 764 
20 Others cr cenetysecs foes Pee ee ea ee ae a2 4,403 - LET 1,969 Ge) 
21 Municipal Improvement Assistance Act loans _ 3 329 171 7! 
22) “OUNCr? Suarantees fs Ns a tcacecssscesnt eocders tes tucxn ctor eda vector bee cca ence nen vce 27, 594 oe sats - & 
23 Total represented by indirect debt less sinking funds ................0000....ccccccc0 45, 154 970 8, 888 19, 044 % | 
24 Total assets offsetting direct and indirect debt less sinking funds.............. 85, 570 22, 854 219, 734 217,436 | 


1. Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2. See introduction for additional description of assets. 


3. Includes gross advances te government enterprises, i.e.,without deducting amounts deposited by them in provincial sinking funds. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 19571 
(Thousands of dollars) 


481,734 |1,196,5333 178,776 231, 156 181, 673 2, 870, 556 2,870,556 | 1 
126, 632 185, 941 46,1795 26,727 72,329 * 550, 223 550,223 | 2 
355,102 |1,010,592 132, 597 204, 429 109, 344 2,320, 333 2,320, 333 | 3 
= = 14,568 25, 608 19, 234 69, 010 69,010} 4 
355,102 |1,010,592 147,165 230, 037 128, 578 2, 389, 343 2,389,343 | 5 
4, 000 _ 17, 150 1,500° 29, 098 29,098 | 6 
_ = = 199 2,842 Osa 2eay 

— 7, 057 4,723 = 20,659 20,659] 8 
10, 060 60,770 2,163 578 89, 210 89,289] 9 
27,631 78,7348 1,575 2,482 148, 747 150,652 |10 
37,691 139, 504 3,738 3, 060 237, 957 239,941 | 11 
4, 542 13, 202 4,312 2,144 32, 144 32,144 |12 
401,335 | 1,170, 355 177, 088 236, 940 2, 712, 043 2, 714, 027 | 13 
480,102 _|1,123, 906 1, 840, 108 1, 840,108 |14 
3,020!! 13, 248 12 24, 664 24,664 |15 
477,082 |1,110,658 1, 815, 444 1,815, 444 }16 
691 2,465 103, 119 103,119 | 17 

1, 060 = 2, 609 2,609 | 18 
_ _ 31,697 31,697 | 19 
478,833 | 1,113, 123 36, 82614 1, 952, 869 1, 952, 869 | 20 
880,168 | 2,283, 478 213, 914 243, 054 4, 664, 912 4, 666, 896 | 21 
84.35 208.17 205. 92 269. 56 163.79 163.60 | 22 
100.64 197.99 42.82 6.96 117. 94 117.72 | 23 


8. Includes net liability of the province re Province of Ontario Savings Office 78,081. 
9. Excludes B.C. Toll Highways and Bridges Authority. See introduction. 
10. Excludes bonds of the Halifax-Dartmouth Bridge Commission 8,000. The province has undertaken to pay the full amount of any deficiency 
(as defined in Chap. 81, 1952 statutes) incurred by the Commission while any of the bonds are outstanding. 
11. As at Dec. 31, 1956 (per Quebec Hydro report). 
12. Includes 10,829 held by Hydro-Electric Power Commission, 2,203 by University of Toronto, and 216 by Ontario Food Termina) Board. 
13. Deposits in the Newfoundland Savings Bank. 
14. In addition the Province has guaranteed the interest on school district debentures having a par value of 3,291. 
15. Based on population at June 1, 1957, as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1957! 
(Thousands of dollars) 


que. | ont. | Man. | Sask. | atta, |e. | sub-total 0 


7,409 - 6,938 69, 761 1,077 = 70,838 | 1 
525 65, 224 129, 906 421, 063 15 111 421,189 | 2 
29,017 - 1,524 43, 590 11 = 43,601 | 3 
158, 391 173,5103 50, 989 1,455, 336 1,429 1,217 1,457,982 | 4 
= 1,382 1,391 25,132 53 - 25,185 | 5 

= ZS 3,532 3, 561 - - 3,561 | 6 

95 2 = 6, 907 302 — 209) 
6,352 7, 564 2 1,297 23,537 6 = 23,543 | 8 
863,179 | 1, 102, 184 56, 100 344, 398 2, 983, 097 4,103 145 2,987,345 | 9 
1,064,968 | 1,592, 853 296, 220 539, 975 5, 031, 984 6, 996 1,473 5,040,453 /10 
29,019 101, 849 7,309 _ = 174 174, 823 - = 174, 823 |11 
692, 652 524, 347 126, 441 179, 568 373,116 376, 703 2,494, 764 5, 012 1,473 2,501, 249 |12 
401,335 | 1,170, 355 177, 088 236, 940 90, 741 164, 046 2, 712, 043 1, 984 = 2, 714,027 |13 
433,110, 1,108, 480 91,712 1, 668, 052 = = 1,668,052 |14 
41,140 78 14 65,951 124, 113 _ — 124,113 15 
= = 6, 006 6, 007 = ns 6,007 |16 
2,832 2,100 _ 17,272 — = 17,272 |17 
a 1, 800 73,735 89,331 = e 89,331 |18 

= — - 2,735 - — 2,735 |19 

691 665 _ 540 11,053 = — 11,053 |20 

1, 060 — 31 581 2,609 = = 2,609 |21 
ay = 4,000 = 31,697 = = 31,697 |22 

478, 833 | 1,113,123 36, 826° 238, 525 1, 952, 869 - - 1,952, 869 | 23 
880,168 | 2, 283,478 213, 914 243, 054 402,571 4, 664, 912 1, 984 — 4, 666, 896 | 24 


4. “General Assets’’ reduced to nominal value of one dollar. See introduction. 

5. Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 34,755 and by technical schools 
under sponsorship of Provincial government 576, 

6. In addition the Province has guaranteed the interest on school district debentures having a par value of 3,291. 
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TABLE 3. Reconetitation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1957 


Deductions: 


Surpluses, reserves, unexpended balances and deferred revenue 


Trust funds 


(Thousands of dollars) 


a ereceborcccssenneccseseseseeressescescaseenesserccneeseseseeesaseseenne 


eee eneccscccnasccescccsesecstosesassennscesesereseussssecrses ones asesesarssscassosessoenescooe 


Sinking funds not offset against bonded debt by Province ..........-..---sseeersee-9 


Government enterprises 


eeeerrrrrrrrrrrrr rrr rrr rrr ee aes 


To offset cash against OVErdrafts ............scssccccccccccescenerereescesssssserceeccsesscseserees 


To offset overdrafts against cash 
Interfund eliminations 


Total deductions 


Additions: 


Perrrrrrrrrrrrrrtireerr irri te) 


bee ec erect eteresereneseseeacesesecsseussonssesssesesscososarenerassscossesasoenesroseoe 


peppreererrrrrrrrrrrritirrrrerrtttiitr ir 


Administrative or special fund liabilities ..................ccccssssssceserseersseserenceesensoes 


Working capital fund liabilities 


Payables offset against assets by province eee Saadeh ouavachtenenbssdecesersesreranates scesmes 


Receivables offset against liabilities by province 


Government of Canada subsidy capitalized less interfund receivable, off- 


set against bonded debt by province 
Liabilities not included in provincial statement 


Total additions .. 


Total direct debt less sinking funds per table 1 


seer crenecerccnccesresecasetosesnsnssrscernoasosssesesercs® 


aan eeccecenacccesee nner cceserense cesar sees ces easensseeeseces eens eesessar assess eseneseserooeue 


269, 497 


198, 392 


1. Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


Newfoundland 


New Brunswick ......... 
Ontario 
Manitoba 


Saskatchewan 


British Columbia 


Sub-total items 1 to 10 


Yukon Territory 


Northwest Territories 


Prince Edward Island 
NOVO SCOUMA KG. .cccr-ersvere 


QUEDO CI Aart. acarcees-sencaee 


Seb nm eeeeeneeesenes 
saeeeeenees 


TABLE 4, Specified Receivables by Source and Nature as at March 31, 1957 
(Thousands of dollars) 


Province 


Senco eerersaecnssesssenesseseessasasssanesereserssssecessseesssseces oss noreeeraseseecsanererecs 


Prereeetertrrrttrett rir tr rrr ery 


Prrereetrttrrrrtrrrrrir rrr ier) 


Peete eeeen arora sewee se eraseres se ces es ees sce er arene eareeeser eres eneersasoresesesssasoneneseneee 


Ae eeeeneeencc aren seenereserereseseserereessesetesesssrseascevorssecossreresssecssssesssnaeeese 


Rees ee emer neec rene eeeeaese rene ns ec eenenn erences rassoeseneanoeserennteserassrusasesasuceoseerace 


Sees ee enon en esau eseeseesas senses ssesesasaesens eraser sean aseneneceesssesseesreeerennsassnonasese 


eae e eee ee ese coneseeeneeccennsesnesens ase roresereseseresesmesaanecesenasuscceresorannon 


setae eee seeene eee eeeraceseeee sees eraser ere eeeee ee eser enn Sores ne eeHes ese sereses esas Hen eseseee 


Pererterrrertrirtitrrrestririerr ret riirrirrer tii rir rir rir 


Total iper, table. 25: {te 4 2 acnncecaceconssancscancct-vsisacesearcabecnesdncathnevaneyaasneasseanpasa<3 


Due from ; 


Municipal 
corporations 
(excluding 
schools) 


Other 
provincial 
governments 


Government 
of 
Canada 


581 
217 
4, 489 
17, 335 
167 
1, 825 
828 
142, 813 
204 
168, 459 

1, 050 
3 


169, 512 


Schools 

operated 

by local 
authorities 


1, Amounts segregated in public accounts. Accounts, loans and advances, agreements of sale and mortgages may also include interest receivable, 
2. Local authorities in this province are religious denominational school boards. 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1957 


(Thousands of dollars) 


438, 328 1, 694, 384 461, 427 570, 477 608, 108 6, 018 agg | 1 
36, 993 522, 836 147, 856 331, 761 376, 967 5,005 1,473 | 2 
“3 58, 295 98, 726 65,014 = Sa a) 

= 46, 179 a = = ean fe 

= 49, 899 s 29 By les 

a = = = ao hb 

= 3 u = er? 

= 1, 000 23 2, 081 oe as is 

36, 993 254, 326 480, 409 444, 062 5, 034 1,473 | 9 
i 32 = = a 0 

= 641 ae = = lt 

= = = we Pee 

= = 1, 000 id 

= = 2 =, ita 

ae = = = tS 

S 673 1, 000 =5 16 

401, 335 1,170, 355 177, 088 90, 741 1, 984 =, tz 


TABLE 4. Specified Receivables by Source and Nature as at March 31, 1957 
(Thousands of dollars) 


Due from ah 


Special Provincial Loans + 
coe government and ana Interest? 
districts enterprises advances mortgages 


19, 629 51, 806 5, 767 39, 828 1 

= 339 1, 538 1 1, 531 2 

= 41, 234 60, 803 1, 620 53, 183 3 

= 76, 055 82, 841 7, 551 74,881 4 

= 120, 420 158, 391 6, 160 152, 231 5 

= 398, 442 428, 037 25, 302 380, 999 6 

a” 168, 293 173, 510 1, 234 170, 444 7 

107 169, 001 183, 832 5, 450 177, 007 8 

15, 239 60, 089 263, 589 27, 264 229, 572 9 
2, 283 39, 577 50, 989 42, 842 10 
17, 629 1, 093, 079 1, 455, 336 1, 322, 518 11 
2 329 1, 429 1, 368 12 

= = 1, 217 3 13 

1, 093, 408 1, 457, 982 1, 323, 889 14 
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TABLE 5. Gross Bonded Debt by Place of Payment as at March 31, 1957 
(Thousands of dollars) 


No 


1, 952, 308 


1 |Canada................ 43, 000 |19, 600] 147, 331] 210, 403/381, 234) 772, 299|144, 801] 124, 560 283 |108, 797 |1,952, 308 


2 |London (Eng.).... - - - 2,312 _ - _ - - 7,275 9, 587 9, 587 
3|London (Eng.) 

and Canada .... aa - - 2,974 - - _ - ~ = 2,974 2,974 
4 |New York............ - —| 34,000! 4,900) 75,000; 293,000} 20,000) 93,075 — | 27,500} 547, 475 547, 475 
5 |New York and 

Canada c:..cc-ccens - —| 46,704] 16,826] 10,500 — | 10,480} 11,050)/72,260/ 38,101] 205,921 205, 921 
6 |London (Eng.), 

New York and 

CANAGS coc. ccs ces _ _ _ — | 15,000} 130,334] 3,495) 2,471 91 - 151391 151, 391 
7 Total Ons 43,000 |19, 600} 228, 035] 237, 415| 481, 734|1, 195, 633 |178, 776] 231, 156 | 72, 634 |181, 673 |2,869, 656 2,869, 656 
8 |Population 

(000’s)? .......... 426 99 702 565| 4, '758 5, 622 860 879} 1,160} 1,487 16, 558 16, 589 
9 |Per Capita ($).... |100. 94 |197. 98] 324.84] 420.20) 101.25 212.67| 207.88] 262.98] 62.62] 122.17 iseien 172. 99 


1. Excludes bonds assumed by Ontario 900, payable in Canada. 
2. Population totals at June 1, 1957, as estimated by the Census Division, Dominion Bureau of Statistics. 


TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1957 
(Thousands of dollars) 


rea, | selon] lad a teas oa ee 


= 250 

- 25 

= 30, 736 

= 4, 000 

- 33, 080 

= 4, 000 

_ 4, 000 

— | 24, 580 170, 487 

— — 4, 000 

50, 000 — | 23,290 13,290 

Sa UA ecvsvecetenenddsecesasccsxervscscecasecosieseee 29,086 | 23,149 | 192,195 267,499 | 36, 950 8, 000 64, 456 645, 585 

SUL B a davases teers sectucesesdsdsactesherscxracscntec - - - 30, 000 — 15, 875 - 45, 875 

DUTLM oogecsvscecengsccseccsascssastsassnsesusscesyas 56,400 | 35,500 | 62, 750 153,000 | 15,990 | 42, 483 - 381, 365 

DED sca savecerescversasruseverscteneversaterssanice 27,645 | 56,754 | 19,928 39,500 | 32,100 | 35,972 33, 736 245, 841 

DS Sinceesvoveocecavisasestuette<ettenarescercesiners 12, 000 - ~ 50, 000 - 22, 500 84, 500 

DB. BLM ccccssvcscsvsacsasscssvenesksevestssstedeontes’ 30, 000 9,232 | 25,000 = 7,500 | 55, 750 130, 682 

DHT B civerecacateeccacs tscddesotecesesecessaveacse ts 4, 900 50, 000 = - 54, 900 

SNE Ao os coca ks vasa cttceasuoteeseunazess 11, 812 158, 883 | 32,945 | 22,140 296, 891 

BUNA ssc soccaeonsccassesssaysccnvsrenstececsuseses 13, 500 63,550 | 20,000 6, 000 132, 400 

BGA etacsacevacdsssdscacseeseacesecectatventoasene 29, 599 177, 733 7,536 | 14, 589 256, 290 

BISA ei sva seis oxcpusdssecsacesitestietucatl cave 3,385 31,200 | 10,000 | 18,075 99, 860 

DM darsuicasceas cesceneertlesscscpecinndase seestcas 26, 834 69, 268 d920 | Lanede 168, 099 

ts GIG SSE AR a SR Pa SI en 5h - a 3, 500 _ 3, 500 

Dba rr eee eaeeiaasscueeotnaresceeenties 228,035 | 237,415 | 481, 734 | 1,195,633 |178, 776 |231,156 | 72,634 |181, 673 |2, 869, 656 
Average interest rate as at March 

Sy VOD T (BR) Secccckesescctssesccsatecvencrs . ; 3. 65 3. 74 3.37 3. 67 3. 71 3. 78 3. 59 
Average interest rate as at March 

BU OLDOG (SG) ce cockcace-scsorcarcatterscs 2 f 3. 49 3. 64 3. 29 3. 57 3. 66 3. 68 3.50 


1. Excludes bonds assumed by Ontario 900, with interest at 6%. Liability for the principal repayment only was assumed by the Province. 
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TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1957 
(Thousands of dollars) 


ES eee 1, 000 8, 849 
Se I acess cescvnsch 1, 000 2,306 
OT Ce eee 16, 000 43, 750 
Eales eee lene ee 1, 000 1, 000 
ho RS a a 32, 800 40,500 
ONES ee ee 7,850 18, 730 
pe de: Mie etal eee 14, 300 21,840 
eee teas iy As 132, 000 187,788 
ais Re Pala i Rene 18, 000 22, 815 
ESE ena ae ae 12, 375 3, 000 49, 106 
ee eee 5, 086 = 5, 086 
LP ites SR Se ee 375 51, 000 3, 000 69, 094 
_ ieee eee 8,375 = 53, 750 84, 208 
one ee tiealieee aera: 18,775 114, 195 4,950 18,027] 258,645 
SOE PS ee eee 45,375 50, 000 49,650 800 | 207,623 
|S ie ean ee 13,175 18, 000 43, 300 800 | 123,495 
Oe... ASS. RSS, 24, 375 38, 750 87, 000 14,800 | 229,365 
gS ee ee Hs = 600 = 600 
a ils 0 a er 12,875 1, 000 5,500 800 28, 473 
| ates Si ele ee 53, 875 126,000 | 123,750 36,896 | 564,318 
ee 5 ae aa 88,515 4,500 | 136,826 
a a ted tabetha acl aR 78,514 4,775 | 101,068 
eh has vscesccavene 4,470 = 6,496 
cen. ia wn ye ad. 4,500 os 4,505 
soca A ssa Soawsctases 104,650 69,045 | 196,965 
See ee 34,817 35, 121 
RN sec hsns ehh dynctedbushsov caress 56, 628 56, 925 
et SS en 6,697 6, 997 
a SS, ee 2,550 2,550 
| 8,310 8, 608 
ee 5,850 5,850 
SU Ee ee 46, 466 156, 088 
a 38, 614 38, 630 
ee ee 4, 136 4,147 
ao cto cctss, on evcnhocesserecneves 4,530 4,535 
eg ee 4,658 4,658 
St RE 4,874 12,173 
ES ee re 5, 042 5, 062 
i 4, 881 4,901 
ES TEA Tee 4,600 4,620 


ers cas cece ctenhcesccssnssessaicetes 4,671 4,691 
Deco 2c bcs sasesscecesnscgiesessvoanveos 79,210 100, 649 


I RN og sc rcennsns ou oviniconsssinniesodn 481, 734 | 1,19, 633 | 178, 776 | 231,156 | 72, 634 | 181, 673 | 2, 869, 656 


Average term ofissue as at March 


TIES ih i 5 a i se oe Si 19,51 
Average term ofissue as at March 
’ Wiperipeteten chs cence teh coke wncecs 19.53 


1, Excludes bonds assumed by Ontario 900, 


1. Fiscal year ended nearest December 31 of the year stated: e.g.,1956 represents the fiscal year ended March 31, 1957. 


2. Excludes bonds assumed by Ontario 900, maturing in 1961. 


Total 


45,727 
58, 166 
167,105 


101, 540 


159, 894 
129, 900 
129, 885 
117,589 


201, 193 


153, 946 

98, 557 
106, 384 
154, 515 


127, 360 


171, 733 
141, 812 

86, 204 
160, 501 


97,934 


189,491 
63,011 
53, 005 


30, 000 


31, 200 


43,000 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1957 
: (Thousands of dollars) 
Year of Maturity ! 
| Ao ee ae enn SP eee 4,127 
Ee ee ca 4,430 
WO SOM cc evens cepace ttre cconsastnveswwoauvavcsas 12, 230 
POGOe oitesaoveccatotonsaderces cncessiecsacsceesraces 3, 200 
VOU Bei asec ie Reet atavacscssacssicdecasnaca 71, 239 
UD GD Vevereccrtaccresiecrecacdexesasveacccvagecessses 73, 264 
NO GBs: BOR ek cecchsttettocoesseseepectbeaedecey 28, 886 
LOGAn won nee eee a 7, 113 
NO GD ii ckeianecs scscccctense osczcdovsarteaeercesenswes 142, 928 
LO GOR eee ces a os wav accsshecebascateeeinttsss 11, 875 51, 000 32, 630 
TE DG Wier ndctexe.s.cacsetostekacdeteseccuccedecensteevs 9, 250 5ORS ot 
VOCS Foe wopatcestocavashecs douvasenstancnuetocsees 20, 200 9, 618 
L9G costs cresccuseccntertareeceesecetenes exteckstees 18, 000 33, 820 
VOTO ie, <.spsecrenecced poe asccatece dracenacunneupsss 12, 000 47,931 
PONT MER s arcacstesstcctss sanccauotscutecs noone 55, 451 4,500 
UOT Dis catcencsiascducncsevosavsedvaancsassscreostens 85, 500 11, 872 
UO Theme ees. cavccarcsetetecnscancoote cate saacesese 7, 000 15, 000 
1: ee PRE RRR tia Pe Tenn RP ge 113, 000 22, 800 
POT Di cectecsssevcencuccsavapcececaccttaseractaveuee® 22,000 4,000 45, 000 
WOiGis eesvevcans caer cvsskaveusvecuedneresccssesactuaes 26,075 
TO ilietiss sSathescaanescchemrecsaeteceee artes 
VOB nace scant cceasosaccaseeey ses cncsaeexacsences 
DOOM Rete s uecsvnguscntnsscsdescsateeeccrssccvonse 
POSOW cscvccucsssccccescccccecccesdecsscseceseatesecs 
TOBY ak ceccccccasenkarcheseuscsactieecansrassesees 
NOB Do ccsascacscovacenanssdacparascvacesarecaetneses 
OOD ieteerenssctcesctaceusdeccacescadteetectcoaseeses 
TRG ainsncw etetec oecee ocak cs cvaaecaecwasecs 43, 000 | 19, 600 | 228, 035 | 237,415 | 481, 734| 1,195, 633 | 178, 776 | 231,156] 72, 634 | 181,673] 2, 869, 656 
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TABLE 9. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1957 
(Thousands of dollars) 


London New York London 
(Eng.) and (Eng.) Total 


New York 
and Canada Canada and Canada 


Newfoundland: 
New Issues = 


Prince Edward Island: 
New Issues 
Retirements. ...... 


Nova Scotia: 
New Issues 27,000 27, 000 
Retirements 19, 601 19, 601 


New Brunswick: 
New Issues 27, 400 27, 400 
Retirements 7,102 Toda. 


Quebec: 
New Issues ...... 
Retirements 


Ontario: 
New Issues 133, 000 183, 000 
Retirements 3, 600 8, 604 


Manitoba: 


New Issues 10, 000 10, 000 
Retirements 4, 075 10, 524 


Saskatchewan: 
New Issues 
Retirements 

Alberta:! 

New Issues . _ 4 5 
Retirements 250 2, 637 2, 888 


British Columbia: 
New Issues -_ - - - 
Retirements 7,427 1,500 1, 972 10, 899 
Total New Issues (at par value) 240, 225 65, 750 4 395, 980 


Total Retirements (at par value) 54, 646 1, 600 16, 046 71, 297 


2,500 2,500 
2,250 2, 250 


25, 000 25, 000 
9,824 10, 824 


15, 325 31,075 
517 4, 485 


1. Includes exchanges under debt reorganization plan 5, 


TABLE 10. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1957 
(Thousands of dollars) 


Se 


New Issues 


wo 


op Total 


7,405 
5, 000 
50, 000 
12, 000 
60, 000 
87, 000 
55, 275 
29, 300 


50, 000 


60, 000 
73, 000 


12, 000 


i=) 
Stritil 


2,200 
12, 800 


27,000 305, 980 


375 
404 

3, 401 
6,310 
31, 807 
12, 589 
4, 042 
100 

2, 896 
15, 237 
136 


717, 297 


2 IME ee tr cetevasacxonsasesesessceserssicosecs 


200 
960 
2,700 
100 


ROTM ccs acs ck DSescaiicancic 
ooo csctecensueseccoccdooieooes 


Ee dc adiSesbesdsecacssecans 


nwo 
SI | 
Siti | 
_ 

S 

Bi iis 


Stee ce cree secsescsescoceoooece 


2 
Prr@rriay 


SP St oo rece cecccccseeesoocees 


6, 449 
115 


10, 524 4,485 


ee 
> 
Perit 


re a ec caiences 


> 
w 
So 
= 


heehee hehe etete lett tit itt tet) 


I hae sscckcevacocvessecescosce ssoseeesesests 


> 
g 
g 
a 


1. Includes exchanges under debt reorganization plan 5. 
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TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1957 
(Thousands of dollars) 


¥ 
weuve [me [rm] ne [om [ow [om [om Poe [oe [oe | 


New Issues 


- - - = 1, 306 
~ — - - 11, 000 
_ - - _ 1, 000 
- = 18, 000 = = 18,000 
- _ =- = = 5, 000 
- _ - = = cs 6, 000 
2,500 | 12,800 a = = = 15, 300 
- - _ 60, 000 = = 72, 694 
= 12, 000 00 | 43, 000 7, 500 = 120, 975 
~ - - - 1 1 
- _ - - 3 3 
_ - = = 1 1 
27,000 | 27,400 | 25,000 | 183,000; 10,000) 31,075 5 305, 980 
Retirements 
‘sal = — bet 1, 000 az = i! 1, 000 
= =_ = _ = = = = 3, 000 
- - - - - 300 - - 1,700 
- _ - _ - 480 = as 480 
- 250 oS ns = = = 250 500 
_ 125 _ = 2,000 200 = cm 2,525 
_ - = - 100 = - 2, 633 2, 733 
1, 250 5, 347 = = a = — =. 6,824 
- _ - 9,680 = = = = 9, 680 
= 2,197 = — - 100 - - 2,897 
- - = 1,000 = = a= — 1,000 
- 6,682 3,442 - 500 = = — 10,624 
_ = 760 = 810 - 335 =- 2,197 
= = = = 1,678 = = = 1,678 
= - - = 916 = = = 916 
- _ - = 800 — - - 800 
- - - = 800 | 6,564 | 3,970 5 11,519 
- - 20 _ - _ - - 20 
- _ - 144 - - _ ~ 144 
2,250 | 19, 601 7,222 | 10, 824 8, 604 | 10,524 4,485 717,297 


1. Includes exchanges under debt reorganization plan 5. 


TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1957 
(Thousands of dollars) 


New Issues 


PSG eisaaccenccwete ccvassuacerasteerasesausceomenere = = - - - 1,306 
1 GG gee resscethectaecwcas vores Caruttaasaenccesapevaes = - -_ - - 12, 000 
Ds Stor ee ee Pen co eee rer ae = - - _ - 18,000 
TGA ee aes aehcasccuuesctasesteaecetenneoesanets = = 2,500 - - 4, 700 
VOC 6) lore orice i tocascnsavetenctits caveccocverworte =— _ _ - = 5,000 
AST Ll seercae cceee cin csstaccnssbtcexqranaencseaees = _ - - - 6, 000 
TOPO tect civettscsoccesptechccstsuncocsoxeccenenees = _ - 1 _ 
PVT cts corre cso savcccak ccsescaceteonobacmusesscs 2, 500 — - 5) = 15, 303 
SST AG Fries ctaoc¥oncssasacacokattecianscesnsareoretee = _ _ - 72,694 
1976 Ane eeeeaeesaeasasecaranoesscssrereceseresasseseses — 25, 000 iT , 500 1 — 1 20, 976 
Da eter ence Aer error Ss - _ _ ~ - 50,00 
FOGG -c, sscccsdescos Gesencvacvadarsunsseerecstecess 25, 000 10, 000 5 — | 305, 980 


1. Fiscal year ended nearest December 31 of year stated: e.g., 1956 represents the fiscal year ending March 31, 1957. 
2. Includes exchanges under debt reorganization plan 5. 
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TABLE 13, Proceeds from Bond Issues, and Retirements, During Fiscal Year Ended March 31, 1957 


i> Par yalue.($000’s).....ccccscccece. 25,000 305, 975 
2| Gross proceeds ($000’s) ...... 24, 219 298, 601 
3 | Average selling price ($) .... 96. 88 97.59 
5| Average interest rate (%) . 4.39 


Retirements: 
6| Par Value ($000’s) oo... 10, 524 TT, 292 
. Average interest rate (%) ... 3.91 35/0) 


1. Excludes exchanges under debt reorganization plan 5. 


TABLE 14, Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1957 
(Thousands of dollars) 


Interest 


Government of Canada... i ~ - - 3,808 | 21,427] 3,709 | 5,839 | 34, 783 

- = - — | 10,760 4,181] 5,891 | 12,795 | 33, 627 

Total items 1 and 2 .................. - ~ - — |14,568 | 25,608] 9, 600 | 18, 634 | 68, 410 

Banks or other investors ............ i = - _ ~ - - - 600 600 
Total long-term treasury bills 

as per table 1, item4 .......... 14,568 | 25,608 | 9, 600 | 19, 234 | 69,010 


1, Having a term of two or more years. 


TABLE 15. Short-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1957 
(Thousands of dollars) 


Interest 
Rate (%) 


Held by 


No, 


1 |Government of Canada ................+. _— - - = - — ~ — _ 
2 |Other provincial funds? .............. = = = ae — | 1,100] 1,500 = 2, 600 
3 a = — | 4,000 = = 2 = 4, 000 
4 aS = = ES — | 1,000 = = 1, 000 
5 2s es = = — | 8,800 = = 8, 800 
6 | Total items 2to 5 oo ~ - — | 4,000 — |10,900 | 1,500 _ 16, 400 
7 | Banks or other investors .............. — = - = = 250 = = 250 
9 = 1,448 | 5,000 aa tn 3500 = S 9, 948 
10| Total items 7 to 9 ooo... - 1,448) 5,000 = — | 6,250 = c= 12, 698 
11 Total short-term treasury bills 

as per table 1, item 6 ........... — | 1,448] 5,000 | 4,000 — |17,150 | 1,500 — 29, 098 


1. Having a term of less than two years. 
2. Including government enterprises. 


ay, 
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TABLE 16. Future Bonded Debt Payments (3 years), by Place of Payment, as at March 31, 1957 
(Thousands of dollars) 


Principal Retirements 


Fiscal Year Ending March 31 ‘ 
1958: 
EATIR Are re gccc cosets ore caeiscssacarascctencnsenscatanesart<atern 22,013 
ING Wie MOF Kn caccracstecnsese ce eatasesseavs tcc anesnouacesteacicase = 1,500 
New York and Canada ......s.cccccsccecaccseeseers BAG 15, 487 
London (Eng.), New York and Canada ............ 6, 727 
Wr) Cr [eetarteeem Sr etter en RS SOE RES bai pei Sey ae 8 aoe nee 45,727 
1959: ; 
GOTIACE: (eco coreccoscccucasecsoocesacnoscvatecoreeasnessanaatesersters 10, 350 44, 333 
ING WY OF Bi-c.cacacecsvasstevscevenaccsavsscveccsatncuenceserdissasano = = 
New York and Canada ..........--sccccscecesssesscerscocers 1,000 10, 133 
London (Eng.), New York and Canada ............ — 3,700 
A i oP ee nee See ek oe RSE Poe epee 11,350 58, 166 
1960: 
CONade ic SaaS Eccccsccecstessss se scccsotoweeanaceoeceeaee ea 46,231 | 18, 470 83, 496 
ING W OPK coco ceccessscccccsccacesucesevepsrcsavssevescovescsnscorseees - 4,000 4, 000 
New York and’ Canada) 2)2.25.28...dccccsestetensce 1, 000 _ 37, 467 
London (Eng.), New York and Canada ............ — |38,636 42,142 
TW Oba eccteccceseceesepvacecececstecsr-ntissmotestanecetasei eaters 47,231 | 61,106 1 67,105 
Interest Charges 
Fiscal Year Ending March 31 
1958: 
CANA 08) (isi Lol ccanesaseearacese sacs Nesasateessecscatens Gesdsacate an 27, 954 68, 811 
TsONGON) (UGS) ie vecescacneccetsaseersecesacsusscassactossaesscs o 479 
London (Eng.) and Canada ..........c.0cccserssoseee 4 144— 
INGW: MiOPK cons cacccscacscsmiseadeacsessosacsescacivetesarasscssesacees 18,715 
New Yorkcand Canadair: cots ere rece 7,531 
London (Eng.), New York and Canada ............ 6,993 
POUR ois osecseccusscocacaccestssepecucstesetssercsacavesevecenssd seen 102,673 
1959: 
(GANG 8 oo. cosssanest ss cstcenSccesi ce ck vaciessase woe oness parsesoveses 67,610 
TONGON (WG) i cccccececsceeceecere tocesacctesconsessccaccuses 4719 
London (Eng.), aNd Canada ..........cscscccacorseesoreee 144 
ING W VX OTK Go cacoccses cecsttee arte ssccetencaze teataesetessa recess 18, 692 
New York and Canada ........<cscsscesesesoccsscveucosssgoe 7,027 
London (Eng.), New York and Canada .......... ee 6,750 
WORN: deo os oa ccesdscconccaterscecetocetecssteasdaneecconmessreeee 100,702 
1960: 
MOT BY Oe a ccc ctcacesetocs cavscaparteasica caroutestreenentttese ey 66,385 
T SOVkCh ORY (CTS ES) ons ote cseces cx cove pace cea en cs covone cart eocecacene 479 
London (Eng.) and Canada ..........-c0cccscscsesssssee 144 
ING W's Y OF Keser arrestor ior ea nce oans eres 18, 692 ; 
New, YOFK- ANG Canada: ooo eee ccc eascspecsesce reece 6, 392 


London (Eng.), New York and Canada ............ 


5, 721 
rT 
97, ail 
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TABLE 17. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1957 


(Thousands of dollars) 


Ai 


Gross guaranteed debt entered into: 
Bonds or debentures of: 
Provincial government enterprises 
Municipalities and school corporations 
Special areas and districts 


oar ON 


Bank loans of: 
Provincial government enterprises .... 
Municipalities and school corporations 


oO 1 


10 Other guarantees 


11 Total gross guaranteed debt en- 
tered into 


Reduction in gross guaranteed debt: 
Bonds or debentures of: 


12 Provincial government enterprises .... 
13 Municipalities and school corporations 
14 Special areas or districts 


15 
16 


Bank loans of: 


lig Provincial government enterprises. .... 
18 Municipalities and school corporations 
19 


20 


21 Municipal Improvement Assistance Act.. 


22 Other guarantees 


23 Total reduction in gross guaran- 
teed debt 


— | 3,500! 495 


329 | 6,610 | 3,810 


49 | 2,805 817 


ae = — |125,000) 139, 670 


280 | 3,795 | 2,979 | 55,304 122, 838 


40, 000 
11, 811 
2, 508 


54,319 


48,618 


540 
49, 158 


103, 477 


2,038 | 100, 402 


307, 170 
13, 444 
2, 508 
9,945 
333, 067 


55, 952 
2,034 
4, T56 

62, 742 


4,001 


399, 810 


78, 768 
3, 320 


394 
82, 482 


647 
774 
7,646 
9, 067 
258 


1,053 


92,860 


8, 429 


298, 521 


1. In @ previous fiscal period 3,500 Halifax-Dartmouth Bridge Commission debentures were issued; they were excluded from the public accounts’ 
total of contingent liabilities until this year. At March 31, 1956, 2,650 of these debentures were held as security for a guaranteed bank loan of a sim- 
ilar amount. As at March 31, 1957, the province has guaranteed only the debentures and not the bank loan secured by them. 


2. Includes guaranteed bank loans implemented by the Province and now included in table 2, item 4. 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 
1957 
(Fiscal Year Ended March 31, 1958) 


DIRECT AND INDIRECT DEBT - ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 1958, 
based on their audited final reports. A report dealing 
with ‘‘actual’’ revenue and expenditure for the fiscal 
year ended March 31, 1958, will be published at a 
later date. 


These reports on provincial government finance 
are designed to provide an annual series of compara- 
tive statistics. They are largely compiled from in- 
formation contained in the public accounts of the 
provinces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences 
between the statistics in this report and the corres- 


ponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explanatory 
Comment’’ where it deals with Table 3 (page 7). It is 
generally recognized that such adjustments to and 
re-arrangements of data in published reports of 
governing bodies are necessary for statistical pur- 
poses. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial 
officials in supplying additional 
gratefully acknowledged. 


government 
information is 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1958, all 
provinces except Quebec, Alberta and British Col- 
umbia floated new bond issues and all provinces 
except Prince Edward Island made retirements. Total 
issues amounted to over $198 million. Total retire- 
ments amounted to $106 million; retirements prior to 
maturity amounted to over $60 million including the 
cancellation of nearly $49 million of bonds held by 
the Province of Alberta in its Special Investment 
Fund. 


The net result of new issues and retirements 
was that bonded debt outstanding increased in New- 
foundland, Prince Edward Island, Nova Scotia, 
Ontario and Saskatchewan and decreased in New 
Brunswick, Quebec, Manitoba, Alberta and British 
Columbia. The total for all provinces stood at $2,963 
million at March 31, 1958, an increase of $92 million 
Over the previous year. Long-term treasury bills 
Owing by the four western provinces to the Govern- 
ment of Canada were reduced a further $3 million to 
$65.5 million. Short-term treasury bills and temporary 
loans and overdrafts totalled $64 million compared 
with $50 million in the previous year. All other 
direct liabilities amounted to $309 million. Sinking 
funds held for the retirement of bonded debt in- 
creased by $69 million to $619 million. Total direct 
debt less sinking funds increased nearly $69 million 
from the previous year. 


‘ 


Indirect debt less sinking funds amounted to 
approximately $2,427 million—up nearly $474 
million from the previous year. 


Increases in bonded debt were partly due to 
government enterprise financing. Provincial govern- 
ment enterprises (chiefly power and telephone 
corporations) require large sums of money for capital 
expansion to keep abreast of the expanding economy. 
They may obtain the necessary funds by borrowing 
from the provincial governments or by selling their 
own bonds on the market. In the former case, the 
provincial government usually issues bonds to cover 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds; the province also requires that the enter- 
prise establish a sinking fund to pay off its loan 
(and the relevant provincial bonds) at maturity. When 
an enterprise issues its own bonds, the provincial 
government usually guarantees them as to principal 
and interest, thus assuring the enterprise of a more 
favourable interest rate than would otherwise be 
secured. Over $850 million of the provincial bonded 
debt as at March 31, 1958, can be clearly identified 
as having been incurred to finance loans to govern- 
ment enterprises on a self-sustaining basis. Of the 
total indirect debt less sinking funds as at March 31, 
1958, $2,245 million or 92.5% represents provincial 
guarantees of the direct debt of provincial govern- 
ment enterprises. 
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Summary of Debt Statistics (All Provinces) ' Selected Years 1946 to 1957 
As at Fiscal Year Ends Nearest December 31 


Gross bonded debt?............ssss0ee. $000,000 
Total direct debt less sinking funds 
$000,000 
Indirect debt less sinking funds 
$000,000 


Analyses of bonded debt:? 

Average interest rate ........cccccoscscseeees % 
IAVETAREPCOIM :.ccentsccecussorereccescntece 
IP CLI CADIEAIE Acct eattisccccvecteccesernnasvescoetee $ 


1 These data include Newfoundland from 1950. 
2? Hxcluding bonds assumed by the provinces commencing 1950. 

3 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 
4 Not available. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
As at Fiscal Year Vee Nearest December 31 


Payable in 


CANA erccscterires et treats cree ce 
) 0) 4000) oC) che) a CREA RARER TR TR RUE 
London (Eng.) and Canada 
New York 


FORO O OTOH OCHO ODDS OC OF OHS ESSEC DEES ESOS OSE DH SNEED 


Poccesecrores eres eccseceeesese 


COCO MOCO OC OCR SOF OE TESST OT OS EDT ESOS EEE SOE DO OE EES 


1 Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EXPLANATORY COMMENT 


Tables 1 and 2 — Direct and Indirect Debt 


Tables 1 and 2, in so far as they relate to 
direct debt and assets offsetting direct debt, include 
those funds considered to be a part of ‘‘General 
Fund’’, as defined for purposes of these statistics. 
To the extent that separate accounts are maintained 
by the provinces, ‘‘General Fund’’ includes the 
assets and liabilities of capital and loan fund, sink- 
ing fund, revenue (ordinary) fund, working capital 
funds, provincial institutions, and administrative or 
special funds (including public trust funds created 
by the province out of general or earmarked revenue). 
Conversely, assets and liabilities of government 
enterprises, trust funds and provincial universities 
are excluded from ‘‘General Fund’’ (except for 
amounts due from or to these funds), 


The totals arrived at in Table 1 represent the 
total debt of provincial governments, less sinking 
funds. Cash and investments (other than held in 
sinking funds), loans to government enterprises and 
other ‘‘active assets’’, which are sometimes offset 
in producing ‘‘net debt’’ statements, are not de- 
ducted in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt 


only the direct debt of another entity, guaranteed by — 


a@ provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guar- 


anteed bank loans, Municipal Improvement Assis- 


tance Act loans, and other miscellaneous guarantees. 
Table 2 provides a breakdown of the net guaranteed 
debt in terms of the various classes of authorities 
which incurred the direct debt. 


Cash on hand and in banks (Table 2, item 1) 


includes fixed deposits, time deposits and time 
certificates on which higher rates of interest are 


paid than on ordinary cash deposits and which some © 


authorities classify as ‘‘investments’’ 


Investments (item 2), In addition to the invest- 
ments held in sinking funds (which are included in 


item 2 of Table 1) all provinces had some other 
investments at March 31, 1958. Newfoundland, Sask- 


i 
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atchewan and British Columbia held shares of their 


own enterprises ($900,000, $9,145,000 and 
$65,291,000, respectively). 
Most provinces held investments in their 


“‘special funds’’ (such as the School Lands Funds 
in Manitoba, Saskatchewan and Alberta), others in- 
vested temporarily idle funds, while others aided 
their local government authorities by purchasing 
debentures of municipalities and schools. These 
investments consisted chiefly of debentures, notes 
and treasury bills issued or guaranteed by the Gov- 
ernment of Canada (nearly $98 million for all 
provinces as at March 31, 1958), issued or guaran- 
teed by provincial governments (just over $84 
million) and issued by municipal and school cor- 
porations (approximately $123 million for all 
provinces). 


Accounts, loans, interest, agreements of sale 
and mortgages receivable (item 4). These assets are 
shown gross, i.e., any reserves for doubtful accounts 
or payables, offset against them in the Public 
Accounts, are added back to item 4 and to item 11 
(or to item 10, Table 1, in the case of payables). 
These assets are analyzed further in Table 4, where 
it will be seen that the bulk of receivables are due 
from the provincial governments’ own enterprises 
(75% as at March 31, 1958). It also may be noted 
that the receivables are chiefly in the nature of 
“loans and advances’’ (91% as at March 31, 1958). 


Inventories (item 5) and Fixed Assets (item 8). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example, 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures and others write off expenditures 
made more than thirty years prior to the balance 
sheet date. There may also be little comparability 
for one particular province from one year to the next. 


Feeling that it would facilitate the understand- 
ing and appraisal of the Government’s financial 
operations, the Province of Saskatchewan made 
Several changes in their Public Accounts for the 
fiscal year ended March 31, 1958. Fixed assets are 
now excluded from the balance sheet since, in the 
new presentation, only assets which are realizable 
and/or capable of earning a return are shown. Since 
the accounts are now kept on a strictly cash basis, 
accounts receivable, accrued revenue and expend- 
iture, payables, etc., are no longer included in the 
balance sheet. Memorandum records are maintained 
for control purposes, however, and are shown as 
appendixes in the Public Accounts. For comparable 
Purposes these appendixes have been incorporated 
in these statistics. A change in Alberta’s presenta- 

tion of assets was outlined in our 1956-57 report. 


B.C. Toll Highways and Bridges Authority. 
Excluded from the direct debt of British Columbia 
is the debt of the British Columbia Toll Highways 
and Bridges Authority. This Authority, which com- 
menced operations during the fiscal year ended 
March 31, 1955, was set up as a ‘‘Crown corporation’’ 
for the purposes of constructing, purchasing, main- 
taining and operating toll-highways and toll-bridges 
in the Province. The following statement of Direct 
Debt and Assets offsetting Direct Debt has been 
prepared from the Authority’s balance sheet on the 
same basis as the General Fund statistics. 


B.C. Toll Highways and Bridges Authority 
As at March 31, 1958 


Amount 


Direct debt 


Bonded debt 


IDC OS OS DE ca cdencvinc cdscontadvs sstvensnesegstasdedsse en oseseveuiens 45, 500 
Sinkingegiunds ...cf.. 220. See ee ween ee 4,478 
Bonded debt less sinking fundS ........ccccccsccsccoseeee 41,022! 
Temporary loans and overdrafts ...........ccccccccossocee 12, 413 
ACCTUCE ANUETESUU cect ett mee 620 
NC COUNUSSDAY A DIC ater rte oe eee eee 3,374 
eae 57,429 
Assets offsetting direct debt 

ACCOUNtS TECELVADlE Stiles... Sekt atvseseskee tee 292 
Prepaid and deferred charges ........:ccccccccceseseeeseeee 2,008 
NGUXCOSLS SCLS)p ao Secs er cet. eee ee ee 55, 129 

Total represented by direct debt less sink- 
Orage TUN GS ye cescckccesssss cock seen co ee eeemiescsswes Racceeeeee 57,429 


1 Included in provincial indirect debt, Table 1, item 
16, and Table 2, item 13. 


Table 3 — Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts. 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 12, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be an 
advance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general 
government activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 
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Tables 5 to 12 — Analysis of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the provinces) 
outstanding on March 31, 1958, are analyzed by 
place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during 
the fiscal year under review are similarly analyzed. 


‘‘Term of Issue’’ on Table 7 means the number 
of years from the date the bonds were. issued to the 
date of maturity. Tables 7 and 8 do not take into 
account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


Table 16 — Future Bonded Debt Payments 


This table is designed to show charges, during 
the following three fiscal years, in respect of princi- 
pal repayments and interest, on bonded debt out- 
standing at the close of the year under review, 
according to place of payment. The amounts which 
each province will actually pay will be the same as 
those appearing in this table only if there are no 
new issues, or refundings or retirements in those 
periods. Where the terms of a bond issue provide for 
optional retirement before the date of maturity, this 
table has been prepared on the assumption that such 
options will not be exercised. 


The symbol ‘‘—’’ has been used to indicate nil 
and amounts under $500. Figures appearing in 
footnotes are in thousands of dollars. 


April 29, 1959. 
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10 FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 
TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1958* ‘ 
a thousands of dollars 
Direct debt 
Funded debt: 
Bit BONGO AOI as. cscs ceints ca stea cus suas taste wea daw cca AVE an Minn a encath Mee avonsenoees 54, 500 21,600? 246, 660 231, 221 
2 IESSOSINKIMG: LUNG: seccckcecsecarecscavceseccyapcstuecsesteet vacereScussussseessoacckresanesveacttesse tts 5,501 4,822 39, 033 55, 464 
S MMPICOTNUT GIES S LCOM Oi rccsccssccersesrecacacteteercetasssasaccss tess: ocewestcaredareacnacatssesesersveensevorere 48, 999 16,778 207,627 175, 757 
4| Treasury bills having a term of twO OF MOTE YEAPS ..........scccsceesscseccsesseeeeoers - - - - 
Net funded debt\(items: 3 and 4) Poc.5..c..ct.:tescsecerlecsetrceccccecrsesertaczesseanssteoee 48,999 16,778 207,627 175, 757 
6|Short term treasury bills (less than two YeaPs) ......cccsccssscessseessceeccesscesrecceecenees _ - = 10, 000 
Ti Savings deposits and Ceriticatesiecc.ccvccqssterniterteccrss: ttteccetrecttte a eaeer ee - 2, 234’ - - 
Si Temporaryeloans andioverdratts in. -sscccsrsarscesstastssvesstecerecotevecsescursees covsenterttaaseseeess 1,984 4, 233 6, 994 2,183 
Accounts and other payables: 
Si Trust funds and other deposits :. .ccccccocccsscsececcsvsssuqscscsescosececeveccooressveescreesevtsseee - 136 1,708 652 
LO |p OCHS Pie sas; cccossvesaseccnedecessncebectaravesnsvee¥erehsseeecsxuesen cues ouenanpeeuae ses astoehes epstaeveeaeeet eseue ed 3,128 983 5, 857 5, 155 
11 Sub-total! itemss9 sands Oi. ..s.cccntes-aceccosctessatics! secresecnee nace vate cs bescscoeeaeteneate 3,128 1,119 7,563 5, 807 
12| Accrued interest and other accrued expenditure ..............:cccscssscesssessesesseeseesees | 206 182 2,452 3, 339 
13 Total direct debt less simking funds ...0..0...........ccccesscscesceecercssesseceeeessees 54, 317 24, 546 224, 636 197, 086 


Indirect debt 


14 Guaranteed: bonds or debentures scsccctctaccccetene ett ce cece 12,433 930 3,983%2 10, 682 
US tor Lie BSe Sink ing ifUNGS iicc.ceccc.cseccccsteteronescorereaeeteeea te Tenet eee none asi ee _ = 178 324 
16 tem Pa lessiitem 15) 2 case ceereeeses eo tece oeem ace esa eeate Ce 12, 433 930 3,805 10, 358 
4,819 403 4,077 21, 900 

= 2 306 153 

27, 608+" - - - 

44,860 1, 335 8,188 32, 411 

99,177 25, 881 232, 824 229, 497 

124.01 245. 46 316.39 341.57 

102. 42 13.35 1753 56.17 


* Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 3. 

? Includes bonds issued by the Provincial Sanatorium Commission 50. 

2 Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Cor- — 
poration 28,050, and bonds assumed from issuing authorities 900. 

E Item 1 excludes bonds due 3 (included in the Province’s statement of funded debt), these being included in item 10. 

Sinking funds related to bonds of the Hydro-Electric Board guaranteed by the Province are merged with sinking funds relating to provincial 

direct debt issued for Hydro purposes and are included in item oe ‘ 

®° Payable on demand, 

7 Includes trust deposits not separable from personal savings deposits, 

* Includes net Mability of the Province re Province of Ontario Savings Office 79,106. 


2 Amounts no longer shown in the revised form of balance sheet of the Province, but recorded in appendixes thereto, are included here to main- 
tain comparability. See Table 3, item 16, and Introduction, page 7. 


: 


Pres 


480, 734 
146, 786 


333, 948 


333, 948 


10, 514 


27,128 


37,642 


4,536 


376, 126 


558, 759 
7, 046 


551, 713 


553, 363 


929, 489 


77.01 


113.30 


1, 279, 257° 
197, 003 


1, 082, 254 


1, 082, 254 


73,6490 


80, 888° 
154, 528 


13, 921 


1, 250, 703 


1, 348, 156 
18, 020%? 


1,330, 136 


4,618 


1, 334, 754 


2, 585, 457 


215. 33 


230. 01 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1958! 


177, 302 
46,9515 
130, 351 
13, 996 


144, 347 


26, 700 


9, 076 


2,197 


2,191 
4, 388 


5, 717 


190, 228 


40, 250 


21 


20, 000 


60,221" 


250, 449 


218.65 


69. 22 


285, 315 
35, 296 
250, 019 
24, 438 


274, 455 


3, 000° 


2,689° 


2,689 


3, 055° 


283, 199 


275 
194 


1,582 


7,001 


290, 200 


318. 92 


7.88 


DIRECT AND INDIRECT DEBT 


20, 965% 


20, 965 
9, 209 


30,174 


22 


14, 146* 
14,146 


191 


44,533 


2,204" 


46, 737 


37. 08 


1.84 


thousands of dollars 


165, 489 
88,173 
TT, 316 
18, 267 


95, 583 


12,371 


25, 753 
38,124 


1,471 


135, 178°° 


363,613 
12,920 


350, 693 


31, 287 


487 


382, 467 


517, 645 


87.85 


247.71 


10 Excludes B.C. Toll Highways and Bridges Authority. See Introduction. 
11 Rxcludes bonds of the Halifax-Dartmouth Bridge Commission 7,735. The Province has undertaken to pay the full amount of any deficiency 
(as defined in Chap. 81, 1952 Statutes) incurred by the Commission while any of these bonds are outstanding. 
1% Includes 15,134 held by Hydro-Electric Power Commission at Dec. 31, 1987, 2,571 by University of Toronto, and 315 by Ontario Food 
Terminal Board. 
13 Deposits in the Newfoundland Savings Bank. 
4 In addition the Province has guaranteed the interest on school district debentures having a par value of 3,027 and on sewage disposal and 
water supply systems debentures having a par value of 1,568. 
18 Excludes guaranteed interest under the School Borrowing Assistance Act and The School Buildings Assistance Act on principal borrowings 


of 20,748. 


46 Based on population at June 1, 1957, as estimated by the Census Division, 


Sub-total 


2,963, 043 
619, 029 
2,344, 014 
65, 908 


2,409, 922 


39, 700 
2, 256 


24,470 


101, 216 


167, 918 
269,134 


35, 070 


2, 780, 552 


2,343, 756 
38,538 


2,305, 218 


70, 044 
2,352 


49,190 


2,426, 804 


5, 207, 356 


163.42 


142.63 


Yukon T, 


2, 043 


2,115 


19 


2,134 


2,134 


164.15 


Dominion Bureau of Statistics, 


2, 963, 043 


619, 029 
2,344, 014 
65, 908 


2,409, 922 


39, 700 
2, 256 


24, 470 


101, 288 


169, 961 
271, 249 


35, 089 


2, 782, 686 


2,343, 756 
38,538 


2,305, 218 


70, 044 
2,352 


49,190 


2, 426, 804 


5, 209, 490 


163. 23 


142.35 


11 


No, 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


22 


23 
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TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1958' 


thousands of dollars 
Direct 

iipCashonunand and ini bankS2eee ce tree mr ics oetrag eet een eeeer ene — _ _ - 

DABINVESUMENIUS auetericont cant facets ta oeteeoe oer aoe RECO TORT 1,547 247 10, 952 618 

SMLAXKCSITCCOLV EDLC cx srccecx secearecectucmsoscceccceeet eee cottes PES TET eRER eee seaeeeSS Soe 576 = 1,092 1,340 

4| Accounts, loans, interest, agreements of sale and mortgages receivable? .. 55, 644 1,855 65, 777 81,658 

FIPITIViETIGOLI OS 2 oi, 2N cles th acs tcstas ceosee tases teen SI OR Ome CeO ect tat ER eRe ea 1,631 89 3,941 2, 242 

GilBA CCFUCUSFEVONUC Fos. cancscnccccessasnuccesccsveeseeciucsesnes MOST ae eno Mie Ten eee ees eee CTR - - 159 697 

Hiberepaid and: deterred! Charge@Spice.c:cccressscvcsecreedie a tacoverestuceseeesee conc oeeeee 106 178 4,048 2,542 

GE KECWASRE ESSE ccc ceckl ciecte- shock: Pi ccoet eree tee Sea Rees Se TE a eee Eo 54, 853 35,195 225, 597 143, 217 

9 Sub-totalitvems: Utou8 sctcscsste reece cs Senso aatev mee toca baat c see cosas Lo 114, 357 37,564 311, 566 232,314 
10| Extraordinary expenses capitalized and other intangibles .............cccccceseseeeee 16, 728 1, 026 4,313 17, 003 
11 Less surplus, reserves, unexpended balances and deferred revenue ...... 76, 768 14,054 91, 243 D2 naon 
py Total represented by direct debt, less sinking funds .........................0. 54,317 24, 546 224, 636 197, 086 

Indirect 
By issuing authority: 
Bonds or debentures of: 
13 Frovincial/governmentzenterprises. .....2.:.<8sestcatvetreasteasesecectet eee _ = - = 
14 Municipalrandischool corporations is..c nr eeeer tek cenecesesece ee 11,030 760 1, 033 9,018 
15 Specialtareastoridistricts.yrcsccckcctees eee eo i re — - = = 
16 ENOL sei ccrss Sout coiccsouGver cet soes ec teu seven ese ice, Oe IE es 1,403 170 Dalits 1, 340 
Bank loans of: 

7 Provinctalegoviernment enterprises. ...ctrecm te ee ee 950 - 3,979 19,542 
18 Municipalvandischoolucorporations es... eee eee te eee 631 275 oad 246 
19 14 11) dh ies, ae SNe Dion SRR tei OF gt Be GAPE foe Nabe se meai 3, 238 128 98 2, 42 
20 Municipal Improvement Assistance Act loans ........ccccccscccscessssecssescsesesscesece - 2 306 153 
ae Other Guaranteesun..casccetascac recto ection eaten eee 27,608 - -_ = 
22 Total represented by indirect debt less sinking funds ...................00000.. y 44, 860 1,335 8, 188 32,411 
23 Total assets offsetting direct and indirect debt less sinking funds .... 99,177 25, 881 232, 824 229,497 


' Provincial statements have been adjusted for purposes of inter-provincial comparability. 

? See Introduction for additional description of assets. 

* Includes demand debentures issued by the Alberta Municipal Financing Corporation, 40,150. 

“See footnote 9 to Table 1. Assets totalling 10,935 were added with the contra adjustment being made to item 11. 

* Includes gross advances to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 


8,337 
525 
12, 758 


182, 467 


86 
5,678 


769, 137 


978, 988 


4,572 


607, 434 


376,126 


512, 243 


36, 859’ 


2,611 


553, 363 


929, 489 


® ‘General Assets’’ have been reduced to nominal value of one dollar. 


2,325 
46, 059 
8,338 
436, 306 
7,464 
3,054 
8, 259 


1,277, 695 


1, 789, 500 


108, 467 


647, 264 


1, 250, 703 


1, 327, 996 


40 


1,334, 754 


2,585, 457 


70,333 


183, 2715 
1,395 

2 

2 


57,829 


312, 832 


7,128 


129,732 


190, 228 


39, 750 


441 


21 


20, 000 


60, 221° 


250,449 


18,112 
39, 206 
419* 
230, 1514 
3, 253° 
3,6994 
369 


4, 450° 


299, 659 


16, 460 


283, 199 


4,950 


7,001 


290, 200 


thousands of dollars 


23,723 
156, 696° 
1,942 
272,698 
4,278 
1715 

85 


8,615° 


468, 812 


424,279 


44,533 


2, 204° 


46,737 


3,574 
100, 122 
2,037 
50, 985 


1,619 


411,589 


570,743 


774 


436, 339 


135,178 


259, 795 
81,291 


9,607 


382, 467 


517, 645 


DIRECT AND INDIRECT DEBT 


56,071 
426,305 
28,502 

1, 560, 812 
25,912 

8, 472 

22, 084 


2,988,177 


5, 116, 335 


160,021 


2,495, 804 


2, 780, 552 


2,139,784 
140,040 
9,607 


15, 787 


57, 722 
1,411 


10,911 


2,352 


49, 190 


2, 426, 804 


5, 207, 356 


TABLE 2. Assets Offsetting Direct and Indirect Debt as at March 31, 1958? 


552 


2,134 


2,134 


1, 065 


56, 623 


426, 462 
28,524 
1,563, 692 
25,981 

8, 760 

22, 086 


2,993,364 


5, 125, 492 


160, 021 


2,502, 827 


2, 782, 686 


2,139, 784 
140, 040 
9,607 


15,787 


57,722 
1,411 


10, 911 


2,352 


49,190 


2,426, 804 


5, 209, 490 


13 


10 


11 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


22 


23 


7 Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 31,062 and by technical schools 
under sponsorship of provincial government 542. 
® See footnote 14 to Table 1. 
2 See footnote 15 to Table 1. 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1958 : 


Total of provincial balance Sheet ...........scereessesserseeceeesererssensrenasersesreesseessecsenee 


Deductions: 

Surpluses, reserves, unexpended balances and deferred revenue ......... 
TTUSt LUNAS .....ccccccccccssccosscsrerecccssnssrrsccesresecacstecesenssasovescnorsssseceesacerseseeenerecsceoess 
Sinking funds not offset against bonded debt by province 
Government enterprises 
To offset cash against overdrafts 
To offset overdrafts against cash 


Interfund CLIMIMALIONS ......cccececccesstscessessseecerererenesenacesesereseacareeaecseceesranasessenee 


see eeeeneeeceesereeerees 


PPTTTeTTTeTTiTiiririrerirrt ed) 


Total deductions ........cccsscccsccesscesseesrsetsenessesrecsesnaceenseceraeeeeeracenasesesasonaserssess 


Additions: 
Administrative or Special fund liabilities 2.0... eeeseeetsreeeseeseeetseeeereeesease 
Working capital fund liabilities .......ccscsscneesessenceserseseeeenserecesrecaserecsseres oe 
Payables offset against assets by DIOVINCE ....ssssessessssseseerereracererereteeseess 
Receivables offset against liabilities by province 
Discount offset against bonded debt by DIOVIN GCE ceccevsssccescenvycacacscosonsrevecsssoe 


Government of Canada subsidy capitalized less interfund receivable, off- 
set against bonded debt by province 


Liabilities not included in provincial statement 


ee ene ener ee ne ee eee eesee nese seer eT ee esse sees a OeReoe eee 


Preerere rere re 


Total additions 


eeeeeecencrccecocsscceresocccacessceesseceeseneosernsenespeereeseresreroosseraserereveorese® 


Total direct debt less sinking funds per Table 1 .........ssssscsceceseresetereeees 


56, 482 


54, 317 


thousands 


23, 369° 


24, 546 


of dollars 


304, 818 


18, 649 
23, 696 
39, 033 


209 


1, 405 


224, 636 


281, 314 


65, 958 
3,645 


197, 086 


1 Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


TABLE 4. Specified Receivables by Source and Nature as at March 31, 1958 


Province 


Nova Scotia 
New Brunswick 
Quebec 
Ontario 


Prereeeeererir reir reer rete titi r ere t erie 


Alberta 
British Columbia 


Sub-total Tenis 10 O10 ee ssccvncsacsccenvarsecacevcat. cascasescusceascvunocsctatsonssacevoesscaccecseuenes 
UR OD: LOTELGOLY: « ccaveceacccuetvonndacucnsavacsececercarecuvatbancenccscucaaausseaedsonepucsatacnnbdeoeecaecsestuents 
Northwest Territoriesiscinsscc..cectsvecetssadacesnccosessathuataceostecs cstaccnncarthetertvcssdneneccccenessen 


Fotal per Tabler2, MOM 4, ccscccsecthtcscasecesesacassssccrestevevens Gsdal ness cceeavexnsntecame 


: eet segregated in public accounts. Accounts, loans and advances, agreements of 
ceivable. 
2? Local authorities in this Province are religious denominational school boards. 


Government 


20, 041 


Other 
provincial 
governments 


thousands 


Due from 


Municipal 
corporations 
(excluding 

schools) 


of dollars 


661 

201 

4, 823 
21, 849 
1, 864 

1, 723 

1, 376 
136, 835 
281 


169, 613 
1, 076 
10 


58 170, 699 


Schools 
operated 
by local 

authorities 


sale and mortgages may also include interest re- 
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TABLE 3. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
Per Public Accounts as at March 31, 1958 


thousands of dollars 


420, 964 1, 909, 001 458, 353 365, 939 598, 892 648, 829 7, 018 1,065 | 1 
44,838 647, 737 151, 122 31, 875 382, 310 436, 549 5, 951 1,065 | 2 
an = 63, 601 21, 313 107, 145 75, 559 = = {38 
x a 46, 951 35, 296 - - = san|t4 
a 1, 253 = —_ 65, 464 = 50 = | 5 
= = 6, 053 _ - Z = = 
= 9, 784 - — _ ub = re 
= = 404 ~ 50 1, 543 = =-| 8 
44, 838 658, 774 268, 131 88, 484 554, 969 513, 651 6, 001 1,065 | 9 
Ss 69 - 571 21 = 
pas = 6 549 589 _ 
= 407 = ~ ~ - 
m a = 4, 624 ~ = 


5, 744 


1, 250, 703 190, 228 283, 199 44, 533 135, 178 


376, 126 


TABLE 4. Specified Receivables by Source and Nature as at March 31, 1958 


Nature 


Due from 


ao Provincial Other spon Loans evi a 
Or government Gatton Accounts and and Interest? 
districts enterprises advances mortgages 
thousands of dollars 
_ 20, 714 33, 035 55, 644 4, 530 44, 616 6, 498 - 1 
- 339 Toho 1, 855 5 1, 850 _ _ 2 
- 44, 764 10, 006 65, 777 7, 902 57, 819 —_ - iS 
- 74, 789 2.003 81, 658 7, 634 73,615 409 _ “ 
- 141, 552 19, 057 182, 467 4, 273 178, 194 - — 5 
_ 396, 168 37, 750 436, 306 27, 491 384, 966 20, 584 371205) 0 
- 175, 879 2, 366 183, 271 3, 496 178, 075 1, 575 1250 |d 
102 214, 114 10, 835 230, 151 7, 485 221, 525 864 2771-8 
15, 142 68, 286 47, 272 272, 698 30, 000 235, 381 1,204 6,063 | 9 
2, 184 39, 345 6, 633 50, 985 7, 708 42, 680 597 — |10 
17, 428 1, 175, 950 170, 822 1, 560, 812 100, 524 1, 418, 777 31, 781 9, 730 | 11 
- 486 80 2, 180 197 1, 353 


Ba =— — 700 690 10 


17, 428 1, 176, 436 170, 902 1, 563, 692 102, 011 1, 420, 140 
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TABLE 5. Gross Bonded Debt by Place of Payment as at March 31, 1958 


Payable in Cs 
dl thousands of dollars = 

(Of Tats io fbn Pepe a ee EEO ree eee: 52,500 | 21,600 | 165,956 | 204,332 | 381, 234 861,384 | 149,161 | 157,790 2, 100, 360 

T5ON CONVENE.) cecccessveccsavestvcceecssssvess _ Drone - = _ - 2,312 

London (Eng.) and Canada............ — — 2,974 - = -_ - 2,974 

ING WEMOMK ecrcecccetcectensssescnseestosortesioee 2,000 34, 000 4,797 | 75,000 290,895 | 20,000 |118, 075 26, 000 570, 767 

New York and Canada ..........sss000 _ 46, 704 16, 806 9, 500 _ 4,659 9,450 | 20,841 | 33,119 141,079 
London (Eng.), New York and 

CANADA errr irctcsesacevres ess cctecoeeseemteces — 15, 000 126,078 3, 482 144, 651 

Total] ......:c0ccccccscocscrersessncessorenes 54,500 231,221 | 480, 734 |1,278,357 | 177,302 20, 965 | 165,489 | 2, 962,143 

P Opi atiOnwrccctecssscceosectccuneens 000? 438 577 4, 884 5, 803 870 17, 048° 

Penicapita circ. apeeeewak tive $ | 124.43 400. 73 98. 43 220.29 | 203. 80 ree 


1 Excludes bonds assumed by Ontario 900, payable in Canada. 
2 Population totals at June 1, 1958, as estimated by the Census Division, Dominion Bureau of Statistics. 
3 Includes Yukon Territory 13 and Northwest Territories 20. 


TABLE 6. Gross Bonded Debt by Interest Rate as at March 31, 1958 


Rate of interest 


thousands of dollars 


D MMe cece vcte Cesvistsgivcteker eee ak Teeter _ — — _ — - — - 13 - 13 
2. Wo leneradses oweschaanstens eatuccenteeatterastieteoenas = _ 6, 750 - 23,250 - - - 11 4,200 34,211 
DG Reereetestee tes crvaccaesnwcnesccustecceesnss eves — _ - a - 3,500 - - - - 3,500 
Di sahecenecs cvccsteasnacsusses sssse sche saicnvass Sous — — - ~ _ 18,000 - - 4,659 - 22,659 
Die Dcccanccensaccsercsancr onsen as sanecusslesvavsavenhs - - — oe - 3, 880 - - = a 3,880 
DN Ma UTTCCa dee Cncbe cee cose eub eee neaore nn vase = _ - — ~ 3,850 - - _ - 3,850 
SS Ai srt aga Ae BrP cee _ 2,750 TIS TS 22,750 - 68, 580 Ted G - 6,853 | 31,305 151, 180 
DE Oieccina, cous tactes tucorstostncaeunsvenet auto ee - - -_ _ ~ 3,260 - - - - 3,260 
Dy Scares eee tee ry ES = — = — | 50,000 a - — | 5,831 _ 55, 831 
2] couensoneneGannssnoscesgenut paste stacccansatonste 2,000 | 6,250 | 29,086 23,149 | 191,195 266,984 | 42,950 8, 000 - 62, 729 632, 343 
SHO “coi ee BAe COT PERO ERC RCe arciote —_ =- - = - 30,000 - 15, 875 - - 45,875 
CPA. Sci AOR SOT EE - 2,300 56, 400 26,000 | 62,750 152, 825 15,990 | 42,303 3,378 - 361, 946 
Ts oe, Preps ove eRe, emer: — -- 27, 645 56, 754 19, 928 44,500 | 32,000] 35,972 220 ooo 250, 155 
Re che AER Ren EB OR RRR cor - — 12,000 = - 50,000 ~ _ 22,500 84, 500 
2 I Paes ce epee OU ETE PET REPORT EES 17,500 | 1,700 30, 000 9,232 | 25,000 _ 7,500 55, 750 _ - 146, 682 
i AR on aeRO RS EAR npn eR EE - - - 4,797 _ 50, 000 - _ - _ 54, 797 
Baers cosy suacua saps saoeaeeee shan eceesenoase ces 12,000 | 2,500 12,000 11,812] 41,761 156,180} 29,450 | 21,000 - 1,680 288, 383 
NONE. Sa Se UR ROR OR ers UE aaa - 3,500 10, 000 13, 500 17, 850 63,550 | 20,000 6, 000 - - 134, 400 
CAO acne art soe oat onSen oy Beanacen dae EEE — - 1,000 _ _ - - _ ad - 1,000 
Aah Mate Ma vewasaptenctearsdsvverccreetetres xtontattss a 100 7,019 28, 878 9,000 197, 780 4, 806 LB ear he = 6,902 265, 757 
Ay Meee erece cas Staaesrs Contes se vscrtetiactanasecaes 10, 000 - 10, 200 3,385 25,000 36, 200 10,000 | 40,075 = - 134, 860 
Fy, Pikes PaxawscusteaneuexvensssascovewssCesarenakenvoes — 2,500 | 32,985 30, 964 15, 000 129, 268 3, 139 42, 068 - 3,037 259, 561 
CMA ij St OR a in SRR 10, 000 - — - - - - 7, 000 - - 17, 000 
Beare paces tic vasctecevenkrcns storee aaeasntehe 3,000 ~ ~ - _ 3, 500 - - = 6, 500 
MOU irscsenscecesconeaceverotrmneceeseceteses 54,500 | 21, 600 | 246, 660 | 231,221 | 480, 734 | 1,278,357 | 177,302 | 285,315 | 20, 965 | 165,489 | 2, 962,143 
Average interest rate as at 
March 1958's. ...s:1..ceisn< snares % 4.33 SeG1 3.70 3. 78 Seal 3.75 350 4.01 2.84 3.23 3. 68 
Average interest rate as at 
Marchy 3 len 195 (iar -ccossscte sess aaves % 4.00 3.55 3.65 3.74 Seal) 3, 67 Senle Sento 2.85 3. 33 3. 59 


1 Excludes bonds assumed by Ontario 900, with interest at 6%. Liability for the principal repayment only was assumed by the Province. 


Term in years 


Prrrrrrrrrrrrrrt rire 


Prrreterrrrrrirrr ee 


Average term of issue as at 
ESC HUES LOOG sescgeccesss-sccsccncess 


Average term of issue as at 
MAT CH) 3 Ng LOST censcscses corecescossses 


TABLE 7. Gross Bonded Debt by Term of Issue as at March 31, 1958 


10, 000 


14.14 


13.55 


1 Excludes bonds assumed by Ontario 900. 


DIRECT AND INDIRECT DEBT 


5,000 - 
= 6, 849 

= 2,898 

2, 200 - 
_ 2, 048 
250 > 
12,375 | 14,250 
5, 086 = 
375 5, 000 
8,375 6, 250 
18,775 | 40,500 
45,375 | 27,288 
13,175 7,500 
24,375 | 25,894 
12,875 3, 000 
67,875 | 56,917 
5, 200 5, 000 
= 800 

= 400 
25,349 | 26,527 
- 20 

= 20 

- 20 

~_ 20 


18. 29 


18.51 


23, 250 


15, 000 


114,195 


50, 000 


18, 000 
37,750 

1, 000 
126,000 


13, 039 


16,500 


15,000 


480, 734 


17.50 


thousands of dollars 


2,000 
16, 100 
1, 000 
15, 500 
1, 000 


62,680 

7, 700 
13, 880 
136, 260 
16, 000 


3,000 


3,000 
1,000 
53, 750 

500 
9,950 


49,650 


43, 300 
120, 000 
600 
5,500 
123,650 


87,925 


78,514 
4,470 
4,500 

104, 650 

34,000 

54, 875 
6,697 


2,550 
7,424 
5, 850 
45, 666 
38,614 
4,136 
4,530 


4,658 
4,874 
5, 042 
4,881 
4,600 
4,671 
79,210 


1, 278, 357 


20.43 


2,000 


4,000 
2,800 
5, 780 
14,960 


27,490 


8,500 


30, 207 
12,000 


177,302 


17. 08 


3,900 


17,575 


21,150 


3, 000 
21,400 


168,570 


285, 315 


17.92 


Eo 45400 

et 00 

Sil, 1e400 
1,422 in 
1,636 200 
2, 230 200 
3,373 427 
2,796 | 17,427 
1,191 800 
1,102 800 
1,159 | 14,800 
1,397 800 
1,318 | 36,896 
1,501] 4,500 
1,414 | 4,775 
272 S 

5 = 

10| 69,045 

12 zt 

5 292 

9 291 

1 291 

68 | 3,328 

16 = 

11 hs 

5 cabs, 

4 pak 

2| 6,417 

20, 965 


16.14 


17 


22, 000 
2,000 
7,849 
18, 998 
1,000 

41,750 
1,000 


72,680 
14, 100 
21, 060 
186,048 
17,672 
43,661 

5, 086 


63, 805 
1, 000 
80, 075 
500 
256,508 
2,000 
203, 954 


119, 584 
257,378 
4,600 
24,572 
625, 396 
7,000 
132,126 


96, 703 
5y 542 
4,505 

194,394 

34,012 

55,172 
6,997 


2,550 
7,722 
5,850 
138,523 
38, 630 
4,147 
4,535 


4,658 
4,878 
5, 062 
4,901 
4,620 
4,691 
100, 649 


165,489 | 2, 962,143 


22.13 


17.50 


21.12 


17.88 


18.77 


16.42 


19. 12 


19.51 
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TABLE 8. Gross Bonded Debt by Year of Maturity as at March 31, 1958 


Year of maturity? 
| thousands of dollars 

HUQ Fy Bip tcc tecx cess sit vecsteeee. vttih watt 2,000; 1,000 5,961] 12,532| 11,350 7, 342 7,736 4,430 639 2,719 55,709 
DO OMe ce vores seccecens (atvainctecasecsvieseeits - 2,000) 15,560) 12,098) 47,231 60, 606 4,519] 10,620 1,458 9, 255 163,347 
TSG O ince caretoety.-sseeteeiyss svcksssoxsmrearnes - 1,100 9,779 | 11,953) 15,000 47, 783 6,830} 18,200 2,725 7,491 120, 861 
LOGI eee cre thse. eet cecurites cose Se- easesee ~ 2,750 2,490 6,541 | 46,178 71,089} 15,000} 10,157 1,636 1,091 156, 932 
LQG 2 kates cssncetecscsonaeciversnaststasttenontes — - 8,375 7,924 | 24,000 88, 944 4,000 8, 000 1,614 1,436 144,293 
NG GS oecccetesecatvenverceastaeeneetverey estiek = 4,500} 23,775) 12,474] 38,725 28, 146 7,990 8,713 1,932 200 126,455 
LOC Bircccsresrectiroveswouresneseet see acta sea 10, 000 - 2,575 | 18,356] 50,000 37,713 | 10,007 6, 000 1,502} 12,200 148, 353 
NG OD ie csssktestterevexe cocevitsctueessttoreesses 1,500) 2,950] 15,375] 11,300 - 142, 928 8,500] 12,575 1,197 1, 200 197,525 
VOGGt rereecceeercrscrieccseyccuetersccreessseees = - 11,875; 15,500! 51,000 32,630] 18,770 6, 000 1,100} 13,160 150, 035 
MOGM, epeatsecevacetesecadecsOtedechsesesereseveerg ~ 1,500 9,250 7,500 - 64,331 - 8,050 1,164 500 92, 295 
WOG 8 rece nee tees goatee ewes geot teat - - 20,200} 13,500 - 9,618} 24,000 8,323 1,426| 25,417 102,484 
SASL IRirse par ereieneie Rens ene cas .- 1,300} 18,000} 19,000} 34,500 33,820} 18,450 6, 000 1,317} 18,000 150,387 
OW O Genscntetsacrsicsvaacs cytes secce tac -- - 12,000} 24,044{ 25,000 47,931 - 8, 000 1,500 4,775 123,250 
TUG Se ea cee pine Rens Reo nore - - 27,500 6,000} 50,000 56,351] 20,000 4,500 1,417 2,500 168, 268 
DOT Qi von scined eazieives sale ovnct oupevaeeobmtvensss 2,000 oa - 9,200} 25,000 90,925 = 11, 872 240 9,045 148, 282 
MOTB cvsncs sctoassswiasvescstonemieren sesso ~ 2,500} 15,945 - 37,750 7, 000 _ 15,000 9 8, 000 86, 204 
DO hime oa st cans ehsbi ts on'ad ere cate 12,000 _ - 12,694 - 113, 000 - 22, 800 7 - 160,501 
OH Dttsasteee aot cute peaxcocsasctount eeteteorte 4,000 ~ 22,000} 14,797 _ 37,000; 12,000} 45,000 46 - 134, 843 
BOT Cirsasnnaaschetsoreasas sewnsduassos dances cteeean 16, 000 _ 12, 000 7,400 | 25,000 47,000 7,500} 26,075 16; 48,500 189,491 
WOT Melescsinsnaeer A dethesshatssttberscenesasees 3,000} 2,000] 14,000 5,408 - 50,000; 12,000; 45,000 1} - 131,419 
NOT G vocvavasgesaeracssucstes bec PGeesoeaeesvests 4,000 - - 3,000 ~ 50, 000 _ = 5 - 57,005 

_ 30, 000 - _ - - 30, 000 

Ln = = - 4 - 4 

- 50, 000 - = ~ - 50, 000 

- 31,200 - - _ 31, 200 


= 43,000 43,000 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1958 represents the fiscal year ended March 31, 1959. 
? Excludes bonds assumed by Ontario 900, maturing in 1961. 
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TABLE 9, Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1958 


Canada 

Newfoundland: 

SPENT TST TS Ss Ee oe La en ae a 11, 000 

EUSA as See ne 1,500 
Prince Edward Island: 

NER TESOL o05 cae gees he ae a Sea a eNO nee ee 2, 000 

Ly GERLU STIS Th re i oteee ale ane ee OA bs 18 Rete OO Se 3 ee =_ 
Nova Scotia: 

NOUS SOS Soe anc Rec aeactnccsassteesviosuaoelacedbouctettscasacousessieg 19, 000 

UMEU LETS TUR | ear BUN Ns, PRO iret sen CaN Fer: 375 
New Brunswick: 

LSE) USES ES eer ae ne Rs ae 6, 000 

Se Wah OMIRE IGS Ree eee ae tase anaes se nt tac is spunsoccecsatentberrntetreanee 12; 071 
Quebec: 

BREW ELS SCM era ira haiescacteciresctohoccedssncescaotts sos stasoncseesed -_ 

RE OUNNG HI CIAUS ee reo eo wiscoicvns ace teu cus auscadecnstteascseaaucd _ 
Ontario: 

New issues 92,600 

Retirements ey, pls} 
Manitoba: 

SIGS) BESTS) snss-asss SSSR Eee oe ee on 6, 000 

UNCUT ine sats 6 Dan aR Se 1, 640 
Saskatchewan: 

PRE WES SIO S eater rc wrcker pocunes Reus coeegeotananchetttesadeswuncescwet 35, 000 

Stas MLCT sun one e aes av sedhuaeceect oie swae mene wonidesedeat 1, 770 
Alberta:? 

MOLT TGISTEES, 1: easing a8 tenes eae, ER ae See Ae _ 

TG) S SSH EE yeep ner Sacha aaah Ren Fe ar Se Eee 250 
British Columbia: 

BRO WUT SSB Seca ae tev teas acao Sas auenowon cvesvalloosbon tis ccuteweswaasest _- 

PRS PRROINCTIGS oso. fo. bide scnccvneseasohetitts 2,427 

Total new issues (at par value) .......0...00...ce. 171, 600 
Total retirements (at par value) oo... 23, 548 


1 Includes exchanges under debt reorganization plan. 


TABLE 10. Changes 


Interest rate % 


London 
London New York 
Mise) (Eng.) New York and ane 
8. and Canada Canada | ood Canada 
thousands of dollars 
_ - 2, 000 - = 
= _ 103 20 = 
a =- 1, 000 - 
— - 2,105 = 4, 256 
As = ~ 5, 821 13 
- _ 25, 000 | _ ~ 
aa a _ 1, 600 2,471 
e= = _ 2 12 
ae = = 51, 421 re 
Te21D _ 1,500 4, 982 - 
= - 27, 000 2 12 
7, 275 - 3, 708 64, 844 6, 752 


in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1958 
(Thousands of dollars) 


New issues 


oO i 
Pepsi eels Tesi AUP! al PSUS Ste 


1 Includes exchanges under debt reorganization plan. 


OTT Ue ae Teg Upsets eta 


2 
1Siit 
(=) 


eee ee) Cites) eT 


fe.) 
° 
3S 
fe gl 1S itt Rese 


eRe Ute (hE 


- 
ee He at Ve I 


| 


rar 
=) 


siltiiist 


9 


Y}o1 so} t tae wha 
Sisisiiii 


1, 870 


1 
— 


19 


Total 


13, 000 
1,500 


2, 000 


19, 000 
375 


6, 000 
12,194 


1, 000 


92, 600 
9, 876 


6, 000 
1, 474 


60, 000 
5, 841 


14 
51, 683 


16, 184 
198, 614 
106, 127 


960 = 
~ 180 
100 — 
3, 495 1,140 
2, 730 3,317 
189 
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TABLE 11. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1958 
(Thousands of dollars) 


Term in years Nfld. Alta,! 
New issues 

Sena ctaee ere seatnerccnuaneessascesoareesenceesecee —_ - 5,000 — 22,000 
So Memes dectesapecescccancceeressccsvadeacesceessccess - - — - 2,000 
EVM san Tanesticevosscecsvscscaveacettevsrésgaise sect? = - a 1,592 16, 692 
FLAME pisecceccssenassecacccceassnaesestactessonsenense —- _ —- - 1,000 
Mes cc ciete cass cerenseecssesessesesssccancasets ~ - - —- 34,000 
NOMEEEMO ser ecccescsteccunecsoscotncassssstesescestwecer -- _ - - 5,000 
DSi aeters: ic seuhoctcscenecssesseeesssccnarexcncceers — - _ - 1,000 
LG Gaeraclsoncumsscerseescteosecsessecacssesesesvonsas - _ - - 500 
WS imieeessecceconeceuesathasssocssteccccsctasshesessens - _ - - 5,000 
UE aE ences tet ceduani <cnvenvcceessecrstevestscenasases 2,000 - _ - 2,900 
AS Miner cst ccceesztsesasvesesonstdserceseeressescewests _ - —- - 33,000 
LG /aaerctdestcersevcrcccsescosssasessaneacstecseccexters 4,000 - - - 4,000 
DOPE ei ceseccccdecssecttotoscsnousescacsseteretesdne — 2,000 ; 14,000 | 4,408 65, 409 
DO /paictraseccesectvscccsesteresecseuoscacgbasssssecenee 7,000 = — — 7, 000 
oD Simm stasis sauostecteeveeussssecceerssssivs creets sored - — _ - 1 
SO Pe cececcccccesaueVecesscesovacsascacsetessscesessaes _ - - _ 12 
ROGAN cctccccpeccsscecegucntseostteescesearere 13, 000 2,000 | 19,000 6, 000 198, 614 

Ae rectesecacacsedcssessutesevosscecsseosssyenesoseseess 1,000 
G) scescasteceoveseeccscesotshcterces ssestedecveteseesns 2,000 
WL acsaacavssoaterscoaccanccissvercatdenabecceverevesaues 1,820 
Siiescosesvsvaneacoctessesensesvensveccencerecovesessess 4,630 
Qiearatcas cacecsectbtacteecsocevacctsocestotexcetweshcss 780 
dO necccteac<sanssscccassstcercssecceseceectesesubeses ses 6, 740 
LG ier cccsscstcnssesesstecsecaeessesscosencessersecesecs 5,143 
facets cvecstoreteancestescuesesvervenencocertstesssegte 5,445 
Ll Sintscscctscdesesssascovcsccesescacceasessbsasectecevces 5, 289 
WOE ccecseccaccoStescscsssusccocccdtevesessensecesssssss 4,133 
DL Oieccestesesterccrcaceutcctsscsnesureensccsseccosenttee 7,137 
UG, cecetevsctesssneccvasnacecessvacevessoseccestesterss 3,669 
ATS, cKctaadsseccesesotccsecaisoetetedscicessesescsdees 3,911 
VBR. esc heceeesecsessonrsdedteesssessvssecen ooeetee 4,987 
Days caccacasccsestucsassetcesesecccecosccssesevssseonss 3,901 
DO ie sacsseuccsonsceetestevecusetcsereadsecsascstereveres 4,331 
DL” cas ceceutecsscvesccsscuseseseuaessucesvereassessseves 4, 700 
ee atecenteccettvotnectsbetecciccsesrescaseesoneneasvs 4,365 
DS rcsccvvsctesecsossasesscsccsverseussesaannesesesesesss 955 
DOP cictcccxesets didsuicoscvescossedeonpossasesevsevcests 2,571 
DD Oi cen stactucssevanstanscsneseersceesssescesserverteves 1,109 
Dildeeenccscinpvars caccaniscsesereetereretrteaedscoireiess 1,753 
I Dnera Nes ccsesevvevexetevescastautinccistcekaadestetine 886 
TA Wencstvascnessecseveuccenccscessciteusaenscspenreratess 17, 5p 
Sy bic cthstescnecteanaiascdhescacceseseseveveconeccceentaree 1,295 
SLOGAN orc cctaccoceastrcscencsutasiectsccearee 106,127 


1 Includes exchanges under debt reorganization plan. 
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TABLE 12. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1958 
(Thousands of dollars) 


zl 


Year of maturity* 
New issues 

remote tad onucuacarssseessocaasanaanc - 5, 000 - = 2,000 - 24,000 
PMU S ec oncdsasdesente vasacsessncaen _ - 92 - 16,100 — 17,692 
Ree ate eat ciwcbuaaressevrectecevscecvevncssse - - - -_ 30, 000 - - - 34,000 
MERTRTcaree eens eosavreWanchsecesascrescnsantasevas -_ _ - - - - 1 - 1 
Reeeecaaee Pace asbiecedetetasvescscucsecssswesenes = = - —_ 5, 000 - = =_ 5, 000 
Rear ieee ae rane ene sccpntasecdesckscnacecsene - = _ _ - _ i _ 1 
PE Races sues tnc iotavacsasiacessteesssucteacakes - _ _ - 1,000 _ _ 1,000 
Rises teh cbeaescstavesevesccsdsesecser menace _ - _ - 5,500 - —- 7,500 
Mee ch cacenevevedcnuesacertscsescsseuweusees = _ _ -_ 33, 000 - - ot, O12 
Be order sinatunsspleasenceaseecacsseccecenss 2,000 14,000 4,408 - _ 45,000 _ 68, 408 
RI ReS cca ecesceLePttes shsssetagsveteassvisasses = — = - - - — 4,000 

Boe otc eaevabsnoessedositvedysodesss 2,000 | 19,000 6,000 _ 92, 600 — | 198,614 


1 Fiscal year ended nearest December 31 of the year stated: e.g., 1957 represents the fiscal year ended March 31, 1958. 
2 Includes exchanges under debt reorganization plan. 


Retirements 

_ 375 12,091 1,000 PW pdebel: 6, 983 4120 2,971 8,909 45,727 
— —_ _ _ _ - 262 - 2,195 - 2,457 
a _ _ — — 500 189 1,609 1,459 - rad Caf 
-- - _ — _ 120 40 = 4,519 _ 4,679 
— -- - - - 150 - 88 2,724 ~ 2,962 
_ _ - - - 420 -- 2,879 - 3,299 
- - - = - 740 - 17 2,674 - 3,431 
— - _ - - - _ = 3,236 _ 3,236 
- a _ - _ - =_ 3,669 -_ 3,669 
— - _ _ _ - = - 3,911 - 3,911 
_ - - - — _ > - 3, 987 Touo 11,262 
- - _ — - — - - 3,901 - 3,901 
- — _ - - - — - 4,128 - 4,128 
_ — _ a - - _ - 4,110 _ 4,110 
_ - _ o 100 - = 4, 365 - 4,465 
_ - - - _ 75 — _ 955 _ 1,030 
_ - - 103 - - - - - - 103 

- 375 | 12,194 1,000 9, 876 71,474 5,841 | 51,683 | 16,184 | 106,127 


TABLE 13. Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1958 


edetotscbeecessees 3,627 5, d6ltlsdo,0 27 

2 10, 369 12,306 | 32,381 

3| Total items 1 and 2 .................. 13, 996 17, 867 | 65,508 

4|Banks or other investors .............. - 400 400 
5| Tctal long-term treasury bills 

as per Table 1, item 4.......... 24,436 18, 267 | 65, 908 


1 Having a term of two or more years. 


TABLE 14. Short-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1958 


Interest 
Held by Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Total 
No, rate (%) 
thousands of dollars 
1 |Other provincial funds? ................ 2 - - - — - - 250 _ _ 250 
2 3% _ - ~ - _ _ 1,500 - _ 1,500 
3 4% - - - - _ — | 15,400 - _ — | 15,400 
4 4% - - = _ -— _ 5,900] 3,000 _ 8,900 
By Total items 1 to 4 ................00000 - - ~ - _ — | 23,050| 3,000 — | 26,050 
6 |Banks or other investors ............ 2 - _ - - - - 2,750 - - ~ 2,750 
7 4% — - — | 10,000 - = 500 — — | 10,500 
8 4% _ - - oo _ _ 400 = = 400 
9| Total items 6 to 8 oe. - = — | 10,000 ~ - 3,650 - 13,650 
10| Total short-term treasury bills 
as per Table 1, item6.......... _ - — |10,000 _ — | 26,700| 3,000 39, 700 


ab 


1 Having a term of less than two years. 
2 Including government enterprises. 
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TABLE 15. Future Bonded Debt Payments (3 years), by Place of Payment, as at March 31, 1958 
(Thousands of dollars) 


Payable in 


Principal retirements 


L 
Fiscal Year Ending March 31 
1959: 
SAN AG Aer eerce its tuaceae suk sessrareeaas Wrenwesteayanateesmeeano 2, 000 
New York and Canada: ...cteetueetciPegercstwsscaveecese _ 
London (Eng.), New York and Canada .......... _ 
OGL) ccvscsscesencersess ems eseaniee aoe aceon ee 2,000 
1960: 
HS MAC Doe Seorrascaen ope vancties veo riuseoterabetee-sasvecontecteenres re _ 
ING Wi VOLK 25, ccocondecteeerweeessatcdustees besos anctenetemeatsaes _ 
Newey ork: and.iCanad adeaccterccace.ctoeerteete esses y —_ 
London (Eng.), New York and Canada .......... _ 
3 10 0h) eee Oe ota Bilan Ac ee Se nee aa 
1961: 
CON ACA ncirsc, c0sscc. sn cteetitect ere: Ava Mtecescvsescctrestiehce see _ 
ING W SOLE ssucawedsvestenssversoocnehectaates ccsesaesaeeeecee cutee — 
NGW y Y Orb and! Canada ci cticso nce coccsooccteom vies _ 
London (Eng.), New York and Canada............ _ 
POCA sic cc escepsascee ene hs es - 
Fiscal Year Ending March 31 
1959: 
Ganidavue eh... cca ck moma Ret be ieaean 2,136 
TIONG OM (EME: )) 4:5. Ra tecn.ascte Meter aoous Tosatti Aeasecee — 
London (Eng.) and Canada .........csessecsessseeeees - 
ING WY OK. cccccdinecevccecteeretncsterecshi etree aera nee 105 
New svork: andiCanada mivcsc.css.ctestesssceesce eee _ 
London (Eng.), New York and Canada........... - 
LOU AM Ssccvsca cho, Qiavceea Utes ore mene eaceerc eee nee 2, 241 
1960: 
WANS OG ecacsecere er coc ere cnt EN, 2, O76 
THONGON CRIME) ivecacuaerctsirecawt nt creer aes — 
Tondon(Eing.), And ‘Canada snc bcrccscteccsssctees = 
ING WY OLK vr osc cactus ocactvoasaceseaniees corvsscan corer scene 105 
NCW. Mork andiCanada: t.2..,.000.cese suave caressoeesoe _ 
London (Eng.), New York and Canada............ — 
LOG al teBiecccspeis ee eens SN aves ee 2,181 
1961: 
CAN AC bce ceccath eetivsaene ee ee oes Be suaveceeccistiouse 2, O76 
HS OMG. ON (CECE) erevvstcavevpapecersetcrets sta tencecessketceseterex _ 
Biondon-(Eings), and (Canadair. t.ccscascs-ccceessse _ 
IN GW FOLK -xcs.ce5 STU eee et | chet 105 
NEW fork and): Canada Accom wae ssarveuecsseetranee _ 
London (Eng.), New York and Canada............ — 
BN oC ells Redeesc- sce eeusds scans eee See hc a IO it 2, 181 


inh 


| eto 8 i 

5,461 | 10,249 | 10,350] 3,664 | 4,607] 4,430 44,188 — 

500} 2,283; 1,000 - 3,129 - 629 7,833 

= ~ = 3,678 - - 10 3,688 

5, 961 | 12,532) 11,350] 7,342) 7,736) 4,430 639 55, 709 

375 | 6,000) 46,231} 18,470 | 1,037] 2,170 = 82, 210 

=_ - - 3,500 — - = 3,500 

15,185 | 6,098] 1,000 - - 8,450 | 1,447 35, 508 

- - — | 38,636 | 3,482 = 11 42,129 

15,560 | 12,098 | 47, 231| 60,606 | 4,519/ 10,620; 1,458 163,347 

5,375 | 8,783} 15,000; 5,500} 5,300] 17,200 ~ 65, 458 

= = = 3, 880 _ _ ioe 3, 880 

4,404 | 3,170 - — 1,530} 1,000} 2,725 13,120 

— = — | 38,403 _ - - 38, 403 
9,779 | 11,953} 15,000 | 47,783 | 6,830] 18, 200 120,861 

i oS 3 


Interest charges 


720 


674 


5,844] 17,443] 12,602] 32,272 | 5,322] 6,131 1| 3,110 | 75,626 
- 116 = = = =< = = 116 
= 144 = = = = 2 144 

1, 245 186| 2,250} 9,817 700| 4,772 3 910 | 19, 985 

1,948 795 364 - 210 458 582| 1,299] 5,656 
a ~ 750| 5,822 174 = 3 = lO 6eida 


9,037 | 8,684) 15,966} 47,911 | 6,406) 11,361 586 | 5,319 | 108,276 


5,759 | 7,088| 12,367| 32,159 | 5,191] 6,008 1| 3,041 | 74,410 
= 116 ~ <ailekee = a = - 116 
es 144 _ = _ = - - 144 

1, 245 186| 2,250| 9,817 700| 4,772 = 910 | 19, 985 

1,773 692 334 = 69 458 548) 1,211] 5,085 
= = 750| 4,794 174 = 3 — | 5,729 


5,749 | 6,992] 10,665| 31,600 | 5,163] 5,551 1] 2,850 | 71,321 
= 116 = ra ‘a 4 o = 116 
- 144 = 4 a x = .. 144 

1, 245 186] 2,250] 9,726 700| 4,772 4 910 | 19, 894 

1, 166 312 319 = 34 23 504] 1,123| 3,481 
S = 750| 3,760 = = 2 ~ | 4,518 


99, 468 


8,777 | 8,226) 15,701! 46,770 | 6,134] 11, 238 552| 5,162 |105,461 


5 ge 


DIRECT AND INDIRECT DEBT 23 
TABLE 16. Proceeds from Bond Issues, and Retirements, During Fiscal Year Ended March 31, 1958 
New issues: 
TE MER NA erence cc tevcensavceercciudacccvesstsexevanne 19, 000 6, 000 — | 92,600 6,000 | 60, 000 _ — | 198,600 
BIS PEOC GCOS. cecoarcsecnacesacadessainesesensoesens 18, 749 5,691 — | 90, 903 5,412 | 59,098 -_ — | 194,565 
Average selling price 98.68 94.85 - 98.17 90.20} 98.50 _ _ 97. 97 
Average interest rate 4.20 5. 00 - 4.78 3.00 4. 94 = _ 4.75 
Retirements: 
MERRY TR LUGS eet eaocs case su cucnasdccasosssssasdavesesse 375 |12,194|] 1,000) 9,876 | 7,474] 5,841) 51,671 | 16,184 | 106,115 
Average interest rate Pn laf 3. 60 3. 00 3.54 4.04 4.47 2.85 4.30 3. 40 
1 Excludes exchanges under debt reorganization plan. 
TABLE 17. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1958 
No. Total 
Gross guaranteed debt entered into: 
Bonds or debentures of: 
it Provincial government enterprises .... =— ~ — — | 85,000 |225,000| 7,500 = — | 173,000 | 490, 500 
2 Municipalities and school corporations | 3,238 298 - 1,865 — | 11,500 - _ a 15,340 | 32,241 
3 Special areas or districts ...........ccccees —- — - — _ -- = _ - 3, 708 3, 708 
4 CORNY Te eeee sees arte cacks scccaauaecacctscessckessesnaceessace 300 - — — _ _ _ = - _ 300 
5} Sub-total] items 1 to 4 ......... ee ~| 3,538 298 - 1, 865 | 85,000 |236,500| 7,500 - — | 192,048 | 526, 749 
Bank loans of: 
6 Provincial government enterprises .... 350 - QBTa lanolin _ 500 _ - 203 6, 581 20, 238 
inf Municipalities and school corporations 330 275 _ 221 - = _- 33 2 - 861 
8 CET reser car os ska sas tee saversseaverescexeisvenseten 955 128} 2,650 478 121 1,718 - _ 650 ~ 6, 700 
9 Sub-total items 6 to 8 on... ccceceeesee 1, 635 403 2,937) 13,016 121 2,218 - 33 855 6, 581 27, 199 
10 LETH OUAPATICCES. creccacckecccsnsesntedvecacaencearcces 14 - ~ _ ~_ — | 16,000 1,494 ~ - 17, 508 
ity Total gross guaranteed debt entered 
MANE rear en cascecnscnce cheese case nsastavcenacvsdncese 5,187 701 2,937| 14,881 | 85,121 | 238, 718| 23,500 1,527 855 | 198,629 | 572, 056 
Reduction in gross guaranteed debt: 
Bonds or debentures of: 
12 Provincial government enterprises .... - _ _ = 2.241) 2,220 - - 2,500 — 16, 957 
13 Municipalities and school corporations 97 27 61 288 | 3,882 37 i) “- _ _ 4,397 
14 Special areas oF GISCricts .........w.essesees _ — = - _ — _ _ 1 aa 1 
15 ROUT Me romatrcicacacsnacsarecessteosuesssieisosravessntacs - 10} 3,500 68 220 - 5a 550 - - 4,401 
16 Sub-total items 12 to 15 ................. 97 37 3,561 356 6,343 | 12,253 58 550 2,501 - 25, 756 
- Bank loans of: 
17 Provincial government enterprises .... Pe Pa) - _ 61 = _ - - 202! 49,366} 51,846 
18 Municipalities andschoolcorporations| 1,046 299 30 740 — - — 35 30 _ 2,185 
19 MMLC Teteasn caavectovacss taaccasncnsesescsanctsacwespsansaus 20214 _ 13 335 169 65 - 14 TPA 08} 203 4,193 
20 Sub-total items 17 to 19 ................ 5,384 299 43 1,136 169 65 - 49 1,310] 49,569 58, 224 
21 Municipal Improvement Assistance Act _ _ ae 19 53 — 10 94 255 
BMPOUHET ZUATANCCES ...:0ccscecscdescosasscesscsenersosens = - _ - - _ _ = 15 
23 Total reduction in gross guaranteed 
RAID RD ere eeed cose ee cxevac cxsucsnstosonedeauroncncvsce 5,481 336| 3,627] 1,509| 6,565! 12,318 68 49,663 | 84,250 
24| Net changes in sinking funds? ...............06 — — 10 5| 4,026 4,772 37 13, 874 
25| Overall change in total indirect debt less 
WESTIN AINE EETAIR EES oes scot sa cos saccade sedaanencssvatensctecene i -294 365 -700| 13,367 | 74,530 | 221, 628| 23,395 473, 932 


1 Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 4. : a 
; 2 This Table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same 
effect as a reduction in guaranteed debt. 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 
1958 


(Fiscal Year Ended March 31, 1959) 


DIRECT AND INDIRECT DEBT — ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 1959, 
based on their audited final reports. A report dealing 
with ‘‘actual’’ revenue and expenditure for the fiscal 
year ended March 31, 1959, will be published at a 
later date. 


These reports on government finance are 
designed to provide an annual series of compara- 
tive statistics. They are largely compiled from in- 
formation contained in the public accounts of the 
provinces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences 
between the statistics in this report and the corres- 


ponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explana- 
tory Comment’’ where it deals with Table 4 (page 8). 
It is generally recognized that such adjustments to 
and re-arrangements of data in published reports of 
governing bodies are necessary for statistical pur- 
poses. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


Regarding the statistics on direct debt, it may 
be observed that during the fiscal year ended March 
31, 1959, all provinces except Quebec, Alberta and 
British Columbia issued bonds; all provinces made 
retirements. Total issues amounted to over $470 
million, the Province of Ontario accounting for $318 
million of this total. Most of the provinces sold 
their bonds in Canada during 1958-59. However, 
Ontario sold a total of $150 million in New York and 
Saskatchewan marketed $50 million there. Total 
retirements amounted to $84 million, including $28 
million called prior to maturity. 


The net result of new issues and retirements 
was that bonded debt outstanding increased in New- 
foundland, Prince Edward Island, Nova Scotia, 
Ontario, Manitoba and Saskatchewan, and decreased 
in New Brunswick, Quebec, Alberta and British 
Columbia. 


The summary of debt statistics on the following 
page shows that the average rate of interest on total 
gross bonded debt has risen, while the average term 
has fallen. The per capita bonded debt increased 
from $174 to $192 during the year under review. 


Treasury bills totalling $29.5 million were 
issued by New Brunswick to the Government of 
Canada to provide funds for the New Brunswick 
Electric Power Commission and are payable in 
annual instalments from 1959 to 1966. The Province 


of Manitoba sold long-term treasury bills totalling 
$16.3 million to ‘‘banks and other investors’’. Long- 
term treasury bills owing by the four western prov- 
inces to the Government of Canada were reduced a 
further $3 million during 1958-59 to $62.6 million. 


Total direct debt less sinking funds amounted 
to $3,178 million, an increase of $395 million over 
the previous year. 


Indirect debt less sinking funds amounted to 
approximately $2,681 million compared with $2,427 
million at March 31, 1958. New bond issues of 
provincial government enterprises, guaranteed by 
the provincial governments, amounted to $215 
million. 


Increases in bonded debt were partly due to 
government enterprise financing. Provincial govern- 
ment enterprises (chiefly power and telephone 
corporations) require large sums of money for capital 
expansion to keep abreast of the expanding economy. 
They may obtain the necessary funds by borrowing 
from the provincial governments or by selling their 
own bonds on the market. In the former case, the 
provincial government usually issues bonds to caver 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds; the province also requires that the enter- 
prise establish a sinking fund to pay off its loan 
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(and the relevant provincial bonds) at maturity. When 
an enterprise issues. its own bonds, the provincial 
government often guarantees them as to principal 
and interest, thus assuring the enterprise of a more 
favourable interest rate than would otherwise be 
secured. Over $1,000 million of the provincial bond- 
ed debt as at March 31, 1959, can be clearly identi- 


fied as having been incurred to finance loans to 
government enterprises on a self-sustaining basis. 
Of the total indirect debt less sinking funds as at 
March 31, 1959, $2,460 million or 91.8% represents 
provincial guarantees of the direct debt of provincial 
government enterprises. 


Summary of Debt Statistics (All Provinces)! Selected Years 1946-58 
as at Fiscal Year Ends Nearest December 31 


GIOSS! DONGCEGEdebtsieecececcsterecese $000,000 
Total direct debt less sinking funds 
$000,000 
Indirect debt less sinking funds 
$000,000 
Analyses of bonded debt:? 
Average interest rate .........ccccccssssceeees % 
ACT ag OCORMts Sets cc.ctrerescocdenscotereeere years 
Pei Capitar te x states tere coe eee $ 


1 These data include Newfoundland from 1950. 
2? Excluding bonds assumed by the provinces commencing 1950. 


3 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 
-. Figures not available. 


1946 | 1948 1950 1953 | 1954 | 1955 | 1956 | 1957 


2,902 | 2,641 | 2,870 | 2,962 | 3,349 
351194 
2, 681 


3. 76 
18.8 


1,953 | 2,427 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


COCO C OCH H Oe EHO CEH OS EEE OEE S OSES ESE OHO S OOOO OOD OSES ESELOOS 


TGONGON CHE. yesttctcercsret ome estecce receetcete tee 
London (Eng.) and Canada 
ING Wi MObke S). ere i ere el eee 2 See 


Soe ocesevorevececoseencesececses 


FOP OPO COMO OOO HOC EHO E SLOT OE LOSES OE OOEOEOHSEH OE HEOS OLED ES CED 


* Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EXPLANATORY COMMENT 


Table 1— Direct and Indirect Debt 


Direct debt includes debts of those funds con- 
sidered tu be a part of ‘‘General Fund”’ as defined 
for purposes of these statistics; assets of these 
funds appear in Table 2. To the extent that separate 
accounts are maintained by the provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general or 


earmarked revenue). Assets and liabilities of govern- 
ment enterprises, trust funds and provincial univer- 


sities are excluded from ‘‘General Fund’’ 


(except 
for amounts due from or to these funds). 


The totals arrived at in Table 1 represent the 
total debt of provincial governments, less sinking 
funds. Loans to government enterprises and other © 
‘factive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 


in Table 1 but rather appear in Table 2. 


DIRECT AND INDIRECT DEBT 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees. 


Excluded from direct debt are the debts of two 
provincial toll road authorities, viz. the Montreal- 
Laurentian Autoroute Board and the British 
Columbia Toll Highways and Bridges Authority. 
The former was constituted by the Province of 
Quebec to construct and operate a rapid-transit 
toll highway from Montreal to the Laurentians. As 
at March 31, 1959, the Montreal-Laurentian Auto- 
route Board had bonded debt outstanding of $45 
million (guaranteed by the Province and included in 
item 1 on Table 3). The British Columbia Toll High- 
Ways and Bridges Authority, which commenced 
operations during the fiscal year ended March 31, 
1955, was set up as a ‘‘Crown corporation’’ for the 
purposes of constructing, purchasing, maintaining 
and operating toll-highways and toll-bridges in the 
Province. The following statement of its direct debt 
has been prepared from the Authority’s balance sheet 
on the same basis as the General Fund statistics. 


B.C. Toll Highways and Bridges Authority 
as at March 31, 1959 


Amount 


Direct debt 


IR CCMCLE DU etre, soon epee she ced woes chiseiacedoastctedsocesbuen’ 


BERRSEETOMELIINCL Potter e ec ccccoccccscssesassseaootccsocsecsedoeteees Wega 
Bonded debt less sinking funds?...............ccccccee SM hays: 
Temporary loans and overdrafts? ...........cccccsseeee 28,897 


RELIC OTIS 5. coo.00 , occceeate lente canadcctoadtesnacsccalocos 


SOC CSOO SEDO SEDER OSES EHOEOOOSOE ODE EO SOE SOS EEEES 


eeceercceece 


1 Guaranteed by the Province and included in item 1 
of Table 3. 

2 Guaranteed by the Province and included in item 
8 of Table 3. 


Table 2— Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
Classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces had some other in- 
vestments at March 31, 1959. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’ (such as the School Lands Funds in 


Manitoba, Saskatchewan and Alberta), others invest 
temporarily idle funds, while others aid their local 
government authorities by purchasing debentures of 
municipalities and schools. As at March 31, 1959, 
provincial government investments consisted chiefly 
of debentures, notes and treasury bills issued or 
guaranteed by the Government of Canada (over $145 
million for all provinces), issued or guaranteed by 
provincial governments (over $91 million) and issued 
by municipal and school corporations (over $148 
million for all provinces). 


Newfoundland, Saskatchewan and British Co- 
lumbia held shares of their own enterprises ($3,000, 
$9,145,000 and $65,291,000 respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 9, Table 1, in the case of payables). These 
assets are analyzed further in Table 5, where it will 
be seen that the bulk of receivables are due from the 
provincial governments’ own enterprises (76% as at 
March 31, 1959). It also may be noted that the re- 
ceivables are chiefly in the nature of ‘‘loans and 
advances’’ (90% as at March 31, 1959). 


Inventories (item 4) and Fixed Assets (item 7). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example, 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures, some write off expenditures 
made more than thirty years prior to the balance 
sheet date, and others reduce capital assets to one 
dollar. There may also be little comparability for 
one particular province from one year to the next. 


Table 3-— Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the direct debt. As mentioned earlier, nearly 92% of 
the total represents debt of provincial government 
enterprises guaranteed by the provinces. 


A few changes in the classification of indirect 
debt have been introduced this year. The former 
classification ‘‘special areas or districts’’ has been 
eliminated and the relevant items included under 
‘‘municipal and school corporations’’, and certain 
items formerly included in ‘‘municipal and school 
corporations’’ have been shifted to ‘‘other’’. For 
example, guaranteed debt of denominational schools 
in Newfoundland and bonds issued by the Quebec 
Municipal Commission have been transferred from 
‘‘bonds or debentures —municipal and school cor- 
porations’’ to ‘‘bonds or debentures —other’’. The 
captions ‘‘municipal and school corporations’’ now 
embrace those items presently included in Dominion 
Bureau of Statistics reports on municipal debt 
statistics. 


Table 4 - Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt 
on Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 
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Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general govern- 
ment activities, which for various reasons the prov- 
inces have decided to record separately but which 
for comparative purposes should be included in 
General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purposes should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Table 5 — Receivables by Sources and Nature 


This table now includes ‘‘taxes receivable’’ 
formerly shown as a.separate item on Table 2. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1959, are analyzed | 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are Similarly analyzed. 


‘‘Term of Issue’’ on Table 8 means the number 
of years from the date the bonds were issued to the 
date of maturity. Tables 8 and 9 do not take into 
account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


Note: The symbol ‘‘—’’ has been used to in- 
dicate nil and amounts under $500. Figures appear- 
ing in footnotes are in thousands of dollars. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1959? 


thousands of dollars 


Direct debt 
Funded debt: 
1 BONGOD MO Dt reriscec<sevacavecessoane canteucastsece cocsessiecnsthccegcgnscavasencetusncseaswaso sarees versaraettes 56, 500 22, 096? 267, 699 230, 081 
2 WESS SINKING TUNAS ncrcccteceecsceefecorceceteedreeateecee teas ceceree eee mere eeeerietees 6, 660 5, 282? 44,215 59, 123 
3 MGMEL VOSS IC M2 \e0hssc05 seaceeasavdaceecssen const cee dtdtet sepa vendeene oananeteraeseeeeceetet toes 49, 840 16, 814 223, 484 170, 958 
4 Treasury bills having a term of two OF MOTE YEATS..........ccsssseessescccessceessees = = a 25,812 
5 Netifundedmdebts(items Gtandr4) Wee. vcernetecssr--otewey-eeeravees en neeemer merce nceecesae ete 49, 840 16, 814 223, 484 196, 770 
6 |Short term treasury bills (less than tw year>s).............:.:cccssscossssssvessscsersepsonees = = = 3,688 
LM emMpOrary, LOANS anGeovierdralts::. ca.astem scree mreetee tt Cecetaces aetestee enter cee cee TW PATS 6,410 2, 880 4,299 
Sa(hrustiunds, savings andcother deposits. eeeeresee cee eee ee nee eee = 2,320 1, 204 914 
9. Accounts andvother- payables see eew..ceccectsreectccteetonee-sevouteccesecsendeemes tee cssaters 6, 630 754 12,481 5, 774 
10 |Accrued interest and other accrued expenditure ..............cccccesseseseensecsensecacecess 206 176 2,696 4,756 
11 Total direct debt less sinking funds ....0..0...0.......ccccccccecsscessessceseseseeeseees 57, 803 26,474 242,745 216, 201 


Indirect debt 


12) |Guaranteed bonds ori;GeDenturesi:.-c..cssescu. se cetce eee ne ere 12,476 986 3, 9208 10, 778 
13 Bess; SINKMNg TONGS soya. ceecckereceasacccrttec ters eee eee ee ee ee _ - 278 346 
14 HemplZ Jess MtCM US cackeort ces ceesseec cc eerste etc ae ae ee 12,476 986 3,642 10, 432 
15. '|Guaranteed Dankc loans sen.ccsee steers te cson eee eetttet erence ee nee 4, 803 470 3, 882 2,373 
16 |Municipal Improvement Assistance Act l0aMs oo... cccsssesseccsecsecceacercnesers ~ 2, 282 136 
be?” |Obther: guaranteesen ead ceiccueceeesesereces etces octet ee eee ok a Oe one 28, 308 - _ - 
18 Total indirect debt less sinking funds... ..............0c.cccccccscsssscssceessceeecseeeees 45,587 1,458 7, 806 12,941 
19 Total direct and indirect debt less sinking funds ..............00....c.cccc00e0 103, 390 27, 932 250,551 229,142 
20|Directdebt (itemet1 per-capita... eee ee ee $ 129 260 339 366 
21, indirect debt) (items18) per:capita’?.-v...cccaccmeeteeeese sos oon eee ee $ 101 14 11 22 


* Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4, 

? Includes bonds issued by the Provincial Sanatorium Commission 50; related sinking funds 43. : 

> Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Cor- 
poration 36,850, and bonds assumed from issuing authorities 900. H) 

* Item 1 excludes bonds due 12 (included in the Province’s statement of funded debt), these being included in item 9. } 

5 Includes net liability of the Province re Province of Ontario Savings Office 80,292. 

* Amounts no longer shown in the revised form of balance sheet of the Province, but recorded in appendixes thereto, are included here to main- 
tain comparability. See Table 4, item 15. 

7 Does not include debt of toll road authority. See Introduction. 


em 


469, 384 


165, 226 


304, 158 


304, 158 


346, 265’ 


652, 638 


11, 069 


641, 569 


697 


953 


643, 219 


989, 484 


69 


129 


1,977, 65.15 


208, 602 


1, 369, 049 


1, 369, 049 


86, 516 


80, 7815 


17, 447 


i, 553, 793 


1, 404, 582 


17, 387° 


1, 387, 195 


2, 309 


1,389, 504 


2,943,297 


261 


233 


204, 026 


38, 801 


165, 225 


29, 708 


194, 933 


23, 293 


11,612 


2,504 


2,544 


5, 889 


240, 775 


53, 091 


1, 687 


51, 404 


20, 000 


71,415*° 


312,190 


272 


81 
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339, 003 


31, 356 


307, 647 


23, 260 


330, 907 


338,391 


14, 400 


14, 400 


233 


167 


1,578 


16,378 


354, 769 


375 


18 


20, 3274 


20, 327 


8, 813 


29, 140 


21 


11, 5824 


180 


40, 923 


28, 000 


30, 096' 


71, 019 


33 


24 


thousands of dollars 


162,770 


108, 740 


54, 030 


17, 087 


fhlsels kyl 


12,624 
26, 204 


1, 435 


111, 380’ 


396, 395 


19, 756 


376, 639 


4, 183 


398 


81,596 


462, 816 


574,196 


71 


295 


3, 349, 537 


668, 005 


2,681, 532 


104, 680 


2, 786, 212 


26, 981 


26, 328 


119, 867 


174, 536 


40, 826 


3,174,750 


2,577, 266 


50,523 


2,526, 743 


20, 897 


2,098 


131, 482 


2,681, 220 


5,855,970 


TABLE 1. Direct and Indirect Debt Less. Sinking Funds as at March 31, 1959! 


2,421 


2,566 


2,566 


600 


600 


600 


29 


11 


3; 049,000 ft 
668,005 | 2 
2,681,532 | 3 
104,680 | 4 
2, 186, 212 | 5 
26,981 | 6 
26,328 | 7 
119,967 | 8 
177,557 | 9 
40, 871 | 10 


3,177, 916 | 11 


2,577, 266 | 12 


50,523 | 13 


2,526, 743 | 14 


20, 897 | 15 


2,098 | 16 


131, 482] 17 


2,681, 220 | 18 


5,859, 136 | 19 


182 | 20 


154 | 21 


5 Excludes bonds of the Halifax-Dartmouth Bridge Commission 7,459. The Province has undertaken to pay the full amount of any deficiency 
(as defined in Chap. 81, 1952 Statutes) incurred by the Commission while any of these bonds are outstanding. 
° Includes 13,211 held by Hydro-Electric Power Commission (at Dec. 31, 1958), 3,788 by University of Toronto, and 388 by Ontario Food 


Terminal Board. 


© In addition the Province has guaranteed the interest on school district debentures having a par value of 2,762 and on sewage disposal and 


water supply systems’debentures having a par value of 2,863. 


11 Excludes guaranteed interest under the School Borrowing Assistance Act and The School Buildings Assistance Act on principal borrowings 


Por 19,322. 


Based on population at June 1, 1959, as estimated by the Census Division, Dominion Bureau of Statistics. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1959? 


Item Nfld. P.E.I. N.S. N.B. 


thousands of dollars 


Gash oni handvandpin banks ers cticsccsseccseosercsteeecacancercoccerecercecaccecersetaceceencaatacracease — — - = 
TIVE STINC TIES 2 ste. cacccces ccsrsere ee ror ceases et acccec tenets re aeecotcnccrstnck senses cuazceatecnessessts covecececeeaens 651 312 9,452 649 
RRECCIV ADCS ae pce reer errr ance ccna eenann nes dotensscesaucusteussuascasuerasssnnencanbroasnonccserosrenepecssears 58, 350 2,078 77, 996 103, 159 
TN VEMtOPL CS abe ccecssc ce heccesbccetesteonsacecace necauac ceoedoreebans au daccostanentaneteeseeetistteacsessoncusse? 1,758 719 3, 463 2,186 
INCERUC GI TCVENUCs o-se srectuesseetactcuasctccceceieecicsescasaretenssraassnnounccanscnasssbacversarasacsrecsass _ _ 127 1,801 
Prepaldvand GererreadiChareesie cctssccevseseccesresnssesssettorssscessereonescnenseceaseecertcarnauretes 52 134 4,368 2,746 
PIX CLASS CUS3 esses ces siete ceacesee deccereaveaeceneecnes cae E ta catlececoncsansersccteettsntnencacencrenanen 68, 437 40, 430 239, 182 146, 940 
Extraordinary expenses capitalized and other intangibles ou ceesesseseees 20, 413 1,036 4,314 15,453 
Sub-total items {f: 60.8). .c.c.cccceceevasees dc caccdsacsevevch ede nsvense seseccsssansucuscccecosccssseccetoats 149, 661 44, 069 338, 902 272, 934 
Less surplus, reserves, unexpended balances and deferred revenue ...... 91,858 17,595 96,157 56, 733 
Total represented by direct debt, less sinking funds .......................0000 57, 803 26,474 242, 745 216, 201 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2 See Introduction for additional description of assets. 
3 Includes demand debentures issued by the Alberta Municipal Financing Corporation, 38,200. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1959 


oi ital “< 


thousands of dollars 


Bonds or debentures of: 


Provincial government enterprises 


Municip mandlsch oolaconporatllonsimss,caeacetcssesseccerrttesesssscetonceseecreatetsteseaeee 10, 278 826 970 9,131 
rude st secaslduancscanctececeverseacsttisosss cncsdacanesdntcede ceeette tee tetesbesct sncstuseceetecmbavescaerneccas 2,198 160 2,672 1,301 
Bank loans of: 

PROVINCIA OVernMeNntreNnterpriS CS .ca-cccecscen enceceonsszecseecotteceneerrtecccrerceceercemeece 1,383 _ 3,510 263 
Municipa Wand schools @orporationsie.:,.ccsseeretee tees cecsactdaecctreereracecaratcceaerereees 551 470 - 301 
Riandntusdinvdvadsecadevrusaecdestotesunexactceseese dence sovemvdeetssceanechvosncaczours sorvavececdauseesvetervas 2,869 - 372 1,809 
Municipal ImprovementwAssistance Act LOANS <.:scvcreccscessececctucecececccsnenseesecectene - 2 282 136 

Other guarantees: 
PROVINCIA gOVEFRMEeNGeNECH PGISOS sercacteceraestersrenece scceeccectererertrsetenseerentereren 28, 308 — - _ 
Rosntuatuacteersedeusenssessives 45,587 1,458 7,806 12, 941 


1 Includes special areas and districts, 


—— 


4,043 
7,598 


195, 965 


85 
5,027 
835, 505 


3,921 


1, 052, 144 


705, 879 


346, 265 


4 Includes gross advances to government enterprises, i.e., 
5 See footnote 6 to Table 1. Assets totalling 11,764 were a 
payables (item 9 of Table 1). 


Que. 


605, 976 
5, 096 


30, 497 


643, 219 


2 Includes guarantee of bonds issued by the Quebec Municipal Commissi 


83,571 
95, 508 
521, 084 
7, 760 
3,848 

14, 308 
1,437, 465 


109, 025 


2 2712, 569 


718, 776 


1,553, 793 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1959? 


71,442 
213, 6094 
1,070 

2 

4,744 
63, 717 


5,092 


359, 676 


118, 901 


240, 775 


1, 385, 068 


27 


1, 389, 504 


11 


20, 000 


71,415 


9,535 
44,752 
292, 1875 
4, 158° 
4,4775 
243° 


4, 970° 


360, 322 


21,931 


338, 391 


14, 400 


under sponsorship of provincial government 508. 


thousands of dollars 


41,885 
164, 988° 
257, 546 

4,466 
29 
96 


10, 123 


479, 133 


438, 210 


40, 923 


thousands of dollars 


28, 000 


5,914 
107,159 
49,093 


1,629 


702 
446,735 


774 


612, 006 


500, 626 


111, 380 


144,948 


502,511 


1,771,067 


26, 569 


10, 369 
32,420 
3, 293,504 


160, 028 


5, 941,416 


2, 766, 666 


3, 174, 750 


Sub-total 


253, 071 2,322, 240 
123, 568* 149, 899 
= 54, 604 


398 


81,596 


462, 816 


2,098 


129, 904 


1,578 


2,681, 220 


8, 720 


6, 154 


2, 566 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1959 


Yukon T. 


497 


600 


13 


145,692} 1 
502,656 | 2 


IS OL9) 33 


26,743 | 4 
105519 15 
32,432 | 6 


3,299,244 | 7 


160,028] 8 


5, 951,233 | 9 


2 Midori dLida | elO 


3,177, 916 | 11 


without deducting amounts deposited by them in provincial sinking funds. 
dded, the contra adjustments being 11,547 included in surplus (item 10) and 217 in 


2,322,240} 1 


149,899| 2 
54,604) 3 
8,186} 4 
3,622) 5 
9,089} 6 


2,098| 7 
129,904| 8 
57 Si\eeo 

2, 681,220) 10 


on in the name of school corporations 27,603 and by technical schools 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1959 
Item Nfld. N.S. N.B. 
No. 
thousands of dollars 
1))\Total of provincial balance Sheet, sci.c.s.itcsvscesssecossssecisstoasezecesseessceeusasvebecesosere 59, 940 25,527 333, 971 299, 701 
Deductions: 
2 Surpluses, reserves, unexpended balances and deferred revenue ............ 1,314 _ 19, 967 70,460 
3 MTUSETUNGS:.(fs..ca8ecssonseaccotcevsucuscscons acter sSeoet toe tacedevdcc cence TERN eT Oe oe 175 - 28, 678 4,599 
4 Sinking funds not offset against bonded debt by province ..........:..c:esccceeee _ 43 44,215 - 
5 Government enterprises iticccssscccdeescreececessersectceseroctasssace: aia cco tern enceraace ete - = _ - 
6 bo offseticash against, OVETdtalts -cc.scrcecctesececsestecsnecoceso osete cece eee 664 — 315 163 
me Co otiset overdrafisvagainst cash mac.ceter ene ec ccccrte metres seeeeee tees = = = = 
Si Interfundveliminatlonsy .iccc.ccsssscgscsecves cost ereecterctoseacrecoseccuctemseseseeest eee nee = 32 a 8,955 
9 Total deductlons 0.23.5. .is..csccsos beeen eso evsti eee 2,153 15 93,175 84,177 
Additions: 
10 Administrative or special fund liabilities ................ccccssccesecesesccsssecseccconeseee i 50 - Tey 
11 Working capital tund liabilities:cis: see ae eee ee ene eee 15 42 - - 
12 Payables offset against assets by PrOVINCE ...........ccccsccsecocccesesecececoresesececeee = - 1,949 105 
13 Receivables offset against liabilities by DroVinCe ........cccsscesscesscesecesesseeee - — - 
14 Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded debt by Province .........c.ccccccessscscoccseccosocesesecooesscecons — = - 555 
15 Liabilities not included in provincial statement ...........ccccccsccsessscsecsocceseoeee _ 930 = ~ 
16 Total additions. .boccscccscccscverostccocteotorwooa taieaaces eek 16 1,022 1, 949 677 
17 Total direct debt less sinking funds per Table 1. .............ccccccccccsccooceceee 57, 803 26,474 242,745 216, 201 
* Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 
TABLE 5. Receivables by Source and Nature as at March 31, 1959 
Due from 
Province Municipal Schools Special 
Government Mea corporations operated areas 
governments (excluding by local or 
schools) authorities districts 
thousands of dollars 
824 1 693 955? - 
_ a 174 = - 
5, 186 _ 5,624 2,492 - 
3, 883 _ _ aa = 
4 — 23, 247 _ - 
508 _ 3,328 94 - 
4,009 8 1,613 _ = 
827 6 1,287 S116 59 
5, 829 16 127, 373 674 3, TOL 
3,098 9 190 _ 2,096 
24,168 40 163, 529 7,331 5, 906 
520 ~ 1,004 - _ 
706 = 5 = P= 
25,394 40 164,538 7,331 5, 906 


_ > Amounts se 
ceivable. 


gregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest re- 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1959 


ii a a a 
: No. 


thousands of dollars 


394, 305 2, 286, 882 497, 534 422, 659 570, 260 694, 158 7, 685 1,097 | 1 
48, 040 718, 249 140, 271 34,302 411,870 500, 884 6,147 497 | 2 
_ a 76,294 26, 094 109, 732 80, 497 - 493 

_ - 38, 801 31,356 es = = — | 4 

= 1, 402 = _ 8, 237 = 1 — 15 

_ _ 1, 204 — = a = — | 6 

- 13,507 _ — = = - ast 

_ - 257 = 17 1,397 - - | 8 

48, 040 733,158 256, 827 91, 752 529, 856 582, 778 6,148 497 | 9 
= 69 2 727 16 ~ = — ‘| 10 

= = 66 1,470 503 a = — (11 

- - - - _ = _ — | 12 

= = = Es = J 1,029 — | 13 

= = _ = = = = — | 14 

= a4 = 5, 287 = - = — 115 

- 69 68 7, 484 519 _ 1, 029 — | 16 

346, 265 1,553, 793 240, 775 338, 391 40, 923 111,380 2, 566 600 | 17 


TABLE 5. Receivables by Source and Nature as at March 31, 1959 


Total 
amount 
Accounts Taxes 


thousands of dollars 


Due from 


Other 
sources 


Agreements 


Provincial Loans 
government and pt sale Interest? 
enterprises advances mortgages 


21,197 34, 680 58,350 5, 339 45, 787 1 
339 1,565 2,078 8 2,070 2 

49, 638 15, 056 77, 996 11,054 65, 002 3 
91, 896 7,380 103,159 7,402 94, 290 4 
140, 361 32, 353 195, 965 2, 888 179, 363 5 
466,111 51, 043 521, 084 25, 883 459, 969 23, 252 6 
204, 505 3,474 213, 609 4,124 207, 955 1,399 7 
277, 942 8,950 292,187 6,044 284, 840 681 8 
66, 945 52,958 257, 546 31, 252 216, 251 1, 223 9 
35, 458 8, 242 49, 093 Uae 38, 614 10 
1,354, 392 215, 701 1,771, 067 101,901 1,594, 141 11 
499 118 2,141 812 1,312 12 

= _ ait 706 5 13 


_ 
> 


103, 419 1,595, 458 33, 870 


1,354, 891 215, 819 1, 773, 919 


? Local authorities in this Province are religious denominational school boards. 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1959 


Place of payment 


CO KG EES eeeanseet ree cece uber coca gE PORCECDCOrE 54, 500 
Tond On(Eing:) ese ncoreeseereeenees serene aes — 
London (Eng.) and Canada ............ = 
ING WM OD Ko gorecerercecce ces eeeerereeetconence ners 2,000 
New York and Canada ..............0006 _ 
London (Eng.), New York and 
Ceara a ee ea tee cesvase — 
DIC eo een cpeeeeocoiaed-ecearce soe eooboes 56, 500 
PoOpmlationsisrsccccncseeeees nee *000 449 
Pern Ca pitas neaseece ree $ 126 


22, 096 


22, 096 


102 
217 


187,495 


267, 699 


716 
374 


205, 583 
2,312 
2,974 
4, 689 

14, 523 


230, 081 


590 
390 


1 @xcludes bonds assumed by Ontario 900, payable in Canada. 
2 Population totals at June 1, 1959, as estimated by the Census Division, Dominion Bureau of Statistics. 


3 Includes Yukon Territory 13 and Northwest Territories 21. 


thousands of dollars 


370, 884 


75, 000 
8,500 


15, 000 
469, 384 


4,999 
94 


1, 026, 020 


428,331 


122, 400 
1,576, 751 


5,952 
265 


179, 014 


20, 000 
1,530 


3, 482 
204, 026 


885 
231 


165, 728 


164,225 
9, 050 


339, 003 


902 
376 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1959 


Rate of interest (%) 


RTA Loe Meret BAUR sche. ol Sy = 
Renee...) Ree Se eee eee a 
eb es, Re eae és 
Oi fitness urate mand enter sl a 
DA te ie ee ar te ee eae = 
De Ne ae Senet RNR PERE r & 
AN en ONE eg RR = 
Dei Be Sic eG tao eae ee as 
DR ein ae are eee ee om 
SiR fi 2 AR wae Cate = 
OE eR ee Meals Ho ia NE = 
SA Le Rie ae amet iO a 
Ss na ea a 
Cy ee ee oe eee .. 
9d) Bigcheese kan qr 
he Os aes elon = 
Cie Se ener in ert 17, 500 
ST ee A = 
GE ee IR eee 12, 000 
Pg Sea eee Ee 2 = 
Po Ae eS. 4 
Ge Pie Ml te aie sd ent a 
CES ee EE in Ak Te aes 
Ac hin Seem 3 oo. 10, 000 
BE ae Rte Me 1k ccs Re ee a 
i ke eee Ce a ees 14, 000 
Bh ev ree eee 3, 000 

Totsles ea eee re 56, 500 


Average interest rate as at 
March’ 3% 1959). <ncsc<ssccssssvs0,ce0 Io 4,44 


Average interest rate as at 
March: 3.) 5 U958/-2..ciscccessscecavences % 4.33 


22, 096 


3.56 


3.61 


267, 699 


3.77 


3.70 


230, 081 


3.82 


3.78 


thousands of dollars 


50, 000 
190,195 


469, 384 


3.35 


3.37 


4,300 
308 
16, 000 


3, 861 
3, 624 
68, 354 
3,240 


266,470 


29,920 
175, 561 
44, 500 
49,010 
35, 000 


44,453 
203, 289 


103, 550 


219, 843 


126, 200 
179, 268 


1,576, 751 


3.87 


3.75 


2, 000 
24, 260 
3, 200 


204, 026 


3.37 


3 .67 


339, 003 


4.14 


4.01 


34] 103, 943 
- 26, 000 


20,212| 32,827 


20,327| 162, 770 


1, 243 1,570 
16 104 


3 = 
9 2, 800 
4,659 - 


5, 831 _ 
= 62, 502 
2, 749 - 
223] 32,536 
= 22,500 
- 1,510 
- 6, 780 
- 3,037 


20,327) 162,770 


2. 83 3,24 


2. 84 3. 23 


2,315, 297 
2,312 
2,974 

754, 245 
132, 846 


140, 963 
3, 348, 637 


17, 4428 
192 


2,000 
24, 260 
3, 203 
43, 230 

308 
20, 659 


3,861 
3,624 
149, 544 
3,240 
55, 831 
619, 342 


42,995 
380, 453 
243, 668 

83,510 
182, 747 


49,142 
343,592 
25, 000 
163, 120 
1, 000 
290, 859 


249, 860 
339, 589 
21, 000 

3, 000 


3,348, 637 


3.76 


3.68 


1 Excludes bonds assumed by Ontario 900, with interest at 6%. Liability for the principal repayment only was assumed by the Province. 


re.) 
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TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1959 


17, 


thousands of dollars 


it = — = = 
Discs — | 1,496 3, 500 1,500 
2... _ = = = 
3 ee - - 5, 000 = 
3% ... - = = = 
4 = = = = 
4% ... - - - - 
eee: - - - 7, 898 
Be on = = = = 
Gee. - = 5, 000 = 
6% ... = = = = 
BU ROT cs UR ae caved aiaeastins _ - 2, 200 = 
D gee eee _ = _ — 
MRR Cae esc Aeete a coed aes Selb sicedass — | 4,200 = 2,048 
BM eres cesta i resdetiesoscressencsotersss, | 110,000 — | 12,250] 14,000 
“2 tocxeeeh genie Cape EE — | 2,000 375 5, 000 
MARR esr ac tec ee rei caadcateve ests — | 4,000 8, 375 6, 000 
a aM reece ee a cecte ec aecchink es sewhns seaecss _ - — 
Nett etre nisec ster.) (P 2,.000%| 16,800] 18775.) 38,000 
“3 ntl Re ee — =s |) 2G sii) OE 
 opccligee e  ee Se DOO! ton iS 7,500 
Se RT egies cieassseeasns (1 4,000 — | 24,375] 25,894 
Bis MRE Reso kee as cons ceassauntesdccavsesnae’ - - _ - 
“2 coscteca CARO ee eee _ — | 12,875 3, 000 
Mt etn tircicscsca al 9,000)| 22,100") 86,:375'|_ 61,809 
Bie soe eG Cocco ee Secnce (74,000 = = — 
DM ete larcssscitiissiasssessieeresans, | 16, 000 = 5, 200 5, 000 
OD occ NR Oe eee — - = - 
23. . _ = _ 800 
24. — - — ~ 
SE eo cores cscctsecrsctsrseerstucuen 1,500 — = = 
26. = = = = 
Debeee = = = = 
Bk... = - = _ 
28% ... = = = = 
SS _ = = = 
ME ode cceccsscfesccosssconcssvscaesee = — | 24,849] 24,264 
BS. = - = - 
Ba. = = = = 
Bb: .. = ~ = - 
a6 .. = _ - — 
37 = = = 20 
BS. . —_ - _ 20 
39... — = -_ 20 
40 = = = 20 

Total ....c.cccccccccesesssseeeseeeeees | 56,500 | 22,096 | 267,699 | 230, 081 


_ Average term of issue as at 
BRBEGHES TAL O5O sv scsccscssesevessevveses' || 18072) 13.51 18. 06 17. 94 


Average term of issue as at 
SSL LODO. .vcscscscsesssvcesoreses ||) 16049 | 14.14 18. 29 17. 96 


1 Excludes bonds assumed by Ontario 900,term of issue 40 years. 


¥ 


23, 250 


15, 000 


51, 000 


114, 195 


50, 000 
18, 000 
37, 750 


126, 000 


2,689 


16, 500 


15, 000 


469, 384 


17. 33 


17. 50 


2, 000 
17, 500 


1, 000 
44, 400 
36, 000 
27, 308 

1, 000 


62, 661 
7,474 
13, 654 


136, 240 


16, 000 


1, 000 

3, 000 

1, 000 

54, 250 
500 


9, 950 


49, 650 
43, 300 


120, 000 


600 
10, 500 


213, 143 


87, 307 
76, 861 


4,470 
4,500 


222, 963 


33, 920 
54, 000 


4,910 
2,550 
7,424 
5, 850 
44, 650 


38, 614 
4, 136 
4,530 
4,658 
4, 874 


5, 042 
4, 881 
4,600 
4,671 
79, 210 


1,576, 751 


19. 82 


20. 43 


7, 760 
10, 500 
10, 000 

2,000 


6, 200 


30, 070 
12, 000 
12, 000 


5, 719 


14. 28 | 


17. 08 


15, 000 


5, 000 


174, 320 


60, 800 


11, 688 


204, 026 | 339, 003 


19.12 


17. 92 


17, 427 


200 
800 


14, 800 


6,417 


162,770 


22.29 


22.13 


7, 760 
16, 996 
10, 000 
22, 000 

2, 000 
28, 700 


1, 000 
52, 298 
36, 000 
58, 558 

1, 000 


72, 661 
12, 174 
20, 354 
182, 938 
17,422 


40,616 
63, 176 
1, 000 
79, 173 
500 


250, 008 
199, 389 
119, 584 
258, 438 

600 


28, 573 
751, 031 
4, 000 
131, 508 
95, 050 


5, 542 
4,505 
357, 007 
33, 932 
54, 005 


5, 210 
2,550 
7, 122 
5, 850 
131, 054 


38, 631 
4, 148 
4,535 
4,658 
4, 878 


5, 042 
4,901 
4,620 
4,691 
100, 649 


3, 348, 637 


18. 83 


19. 12 
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31,1959 


Year of maturity* t HJ, A : 
it thousands of dollars 

Nb Otecettercsstctcsascessaeer once caret nncensoets - 2,000} 15,560) 12,098; 47, 231 57,414] 12,279} 10,620 1, 456 9, 255 167,913 
UOC Oe eececcccecsateeccscceaseicectantessssvesecect ~ 2,596 | 138,279] 138,453] 15,000 47,764| 17,330] 17,330 2, 725 7,491 136, 968 
UO Gilet eerresescccusteccstesveceucerescccesevonsauace _— 2,750 2,490 6,541 | 46,178 70,863 | 25,000 9, 230 1,636 1,091 165, 779 
VOG Zire tetere cas setedeoassessusceaseccecsassscotes - - 8, 375 7,924 | 24,000 107,218 | 10,200| 10,805 1,614 1,436 171,572 
TOGS errr rtrccttesesttoecteersteosteteerssemerces - 4,500 | 23,775] 17,474] 38,725 92, 426 7,990 7, 283 1, 932 200 194, 305 
UL OG Ae rrtcncetcensetctecesectoctscecteecerentrieree 10, 000 - 7,575 | 18,356 | 50,000 5257138) 107007 6, 000 1,503} 12, 200 168, 354 
VOC Beate teacecacostersesswvesecteraerersoceced 1750051249500" 15/3754) 212, 300 _ 142, 928 8, 500 8, 435 1, 197 1, 200 193, 385 
LO GG erties svcacesececssstotesseseserorsttercates - a 11,875] 15,500} 51,000 32,630 | 18,770 6, 000 1,100} 13, 160 150, 035 
VO GIRS cctcvass sceccesssosssovsscascorttsnescosace® - 1,500 9, 250 7, 500 - 64, 331 = 7,290 1, 164 500 91, 535 
LSC Seatac cots. tteecsancvoessscsdecouesnesocss _ - 20,200] 13,500 - 9,618} 24,000 6, 143 1,426] 25,417 100, 304 
UGC Oren sictesosvacsecsussensiveseessaaseerosteveses - 1,300} 18,000} 19,000] 34,500 33,820 | 18,450 5, 070 1,317} 18,000 149, 457 
DO ROR sro csntccseteccsrapesocseseesteceascacetssass - - 12,000] 24,044} 25,000 47, 931 -- 6, 800 1, 500 4,775 122, 050 
DOT Ue seers sonteecteecnececcsnccearenoonsvastoss - _ 27, 500 6,000 | 50,000 55,844] 20,000 3, 500 1,417 2,500 166, 761 
LOT 2 Redan senteccecessenctersetocsecBencnrececcseere 2, 000 - _ 9,200 | 25,000 90, 807 - 11, 872 240 9,045 148, 164 
VOT esas ctstes<caseater ssoteses sestevosbeensct tse a 2,500] 15,945 ~ 37, 750 7,000 - 15, 000 9 8, 000 86, 204 
LOA see ocyscccnectentecatease aves caeesceccers 12,000 _ = 12,694 _ 111, 861 = 22, 750 €{ - 159, 312 
LOTS ictassisevaesonsstosescentenasassecssaaecbessson? 4,000 - 22,000} 14, 689 _ 37,000} 12,000) 45,000 46 - 134, 735 
EO Gis Fecovencnes craseactencccccnsescgetepceacencece 16,000 = 12, 000 7,400 | 25,000 47, 000 7,500 | 26,075 17 | 48,500 189, 492 
LO Tir a cctsn.<.catensansseaces eer eteauseetscstsce 3,000 | 2,000] 14,000 5, 408 - 55,000} 12,000] 45,000 12 - 136, 420 
NO Siesctscsrecatcesyecvecescxcetacteasaventesssteo 8, 000 _ 18, 500 8, 000 a 139, 010 - 8, 000 5 - 181,515 
VOT OR acs scssasecsevdencucspaas cendesaesasassasees - _ - - - 29,920 - - - _ 29,920 
VO BO iirc ceeacccveckccesentaacacsstcessccetessceses - _- = - - _ - _ 4 - 4 
198 Was Sacre cases cscacbetecsssacenasaveeassasessees - _ - _ 44, 453 _ - - - 44, 453 
198 Dede: sBeecccoasssnseosesoseqsacdersaucsesvesses = - - - - 31, 200 — _ - - 31, 200 
Ee Se ry ASB oe oe ee - - - - — 125, 000 — | 60,800 - - 185, 800 
199 Qi cc .ctese-esbaslsuceascsccsasvercrssscseesese - ~ = - - 43,000 - - - = 43,000 

WOtal coos sss,cecensacevestsvecencteneass 56, 500 | 22,096 | 267, 699 | 230,081 | 469, 384| 1,576, 751 | 204,026 | 339,003 | 20,327 | 162,770] 3,348, 637 


1 Fiscal year ended nearest December 31 of the year stated: e.g., 1959 represents the fiscal year ended March 31,1960. 
2 Excludes bonds assumed by Ontario 900, maturing in 1961. 
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TABLE 10, Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1959 


19 


thousands of dollars 


New issues 
Canada ...... 4,000} 1,496 | 27,000 | 11,500 — | 168,300 | 34,460} 23, 800 1 - 
New York on — _ _ - — | 150, 000 — | 50, 000 — _ 
London (Eng.), New York and Canada _ ~ _ - _ _ — - 2 _ 
Total new issues (at par value) .............. 4,000 1,496 | 27,000 | 11,500 — | 318,300 | 34,460 | 73, 800 3 = 
Retirements 
MRR R EL eee mete eee onan ccvanaccaivesesavedssiabhenbaane 2,000} 1,000] 5,461 | 10, 249 | 10,350 3,664] 4,607] 15, 862 — 2,427 
BE UILOR Kee ce Secses rvececesenadevesceces = — _ 108 _ 12, 564 = 3, 850 _ — 
New York and Canada _ — 500} 2, 283 1, 000 — 3,129 400 629 292 
London (Eng.), New York and Canada _ _- — — _ 3, 678 — _ 12 — 
Total retirements (at par value) .............. 2,000; 1,000 | 5,961 | 12,640} 11,350] 19,906) 17,736 | 20,112 641 | 2,719 


1 Includes exchanges under debt reorganization plan. 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1959 


thousands of dollars 


New issues 

— — - _ - _ 2, 000 ~ ~ - 

_ - - ~ _ —_ 24, 260 ~_ - - 

_ - = - = ~ 3, 200 = ~ - 

— 1, 496 3,500 1,500 _ 4, 300 _ - — - 

= - ~ _ ~ 5, 000 _ _ — 

_ - ~ - _ 25, 000 _ ~ — - 

2S = ol = = ae = Se 3 = 

- _ - _ 35, 000 - 5, 000 - — 

~ - 5, 000 5, 000 - 50, 000 - ~_ — - 

- -- _ -- _ ~ ~ 25, 000 - _ 

- - - - - 40, 000 = _ _- _ 

- _ 10, 000 - _ 24, 000 — ~ _ - 

_ = - _ - 90, 000 _ 25, 000 — — 

~ _ 8,500 5, 000 - 50, 000 - 18, 800 _ _ 

4, 000 - — — _ = = = = — 
4, 000 1,496| 27,000] 11,500 — | 318,300 | 34,460; 73,800 3 - 
~ = 23 a = = pe = 10 == 
— - 375 — — _ _ = 2 1, 400 

- = - — _ 3, 192 — _ - — 

- - _ - _ 2, 000 - _ — _ 

4s = a = = 19 = = = = 

_ — - = 226 ~ _ = _ 
- - - 250 - 226 960 - = 200 

= = = = = 20 = = = = 

2, 000 1,000 5, 086 6, 849 1, 000 514 _ 1,325 — 227 
~ = - - - 80 _ 2, 800 — - 

- - — 2,500 — 2, 264 — 1, 100 629 — 
- = - 250 _ — _ 5, 640 - 600 

— - - - = 990 - _ - - 

- - -- _ - - - 3,935 - = 

_ _ = 108 ~ 5, 547 - _ _ - 

_ ~ - - = 2, 891 - 1, 730 _ 170 

_ - - - 10, 350 - - 930 — — 

- - 500 2,663 - 1, 937 3, 276 400 = 122 

— - — 20 - _ _ 2, 252 — ~ 

- _ - - - _ 3, 500 _ ~ a 
BRU BN cee sit pe naceates scasecstecssvesensesase 2, 000 1, 000 5,961; 12,640; 11,350; 19,906 7,736] 20,112 641 2,719 


‘Includes exchanges under debt reorganization plan. 


270, 557 
200, 000 
2 


470, 559 


55, 620 
16, 522 
8, 233 
3, 690 


84, 065 


Total 


2, 000 
24, 260 
3, 200 
10, 796 
5, 000 
25, 000 
3 

40, 000 
60, 000 
25, 000 
40, 000 
34, 000 
115, 000 
82, 300 
4, 000 


470, 559 


10 

Dy Cai 

3, 192 

2, 000 

19 

226 

1, 636 

20 

18, 001 
2, 880 

6, 493 

6,490 

990 

3, 935 

5, 655 

4,791 

11, 280 
8, 898 

2, 272 

3,500 


84, 065 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1959 


Term in years 


New issues 


Lider eeaccine eesosvene acest ckameaee sccuncecssmneseass = a 
Tir PS EE ee Ne Ne IEA) FO a 1,496 
1 eRe SOL, a ene eo - ~ 
A wesaa chaastecereesee VS Catt nase Perens eh eets vse neers = = 
DAS See LR: 0 SOR - - 
ORE ste niente sd. Roe e tec ke tate ake = = 
GIy A alec. ie pene ie fe Ra ae - = 
LS RSS ea Ree ahaa eee cetaececcer eee Aeeeeee = = 
DO eA re er eR Ee eR ESO eran = eS 
WOW Fe cca dee cesasteussacesasnveeeeneucdcenseaceeeateds = = 
DO sed sotecees Sev ertencen er Peter te a secaene 4,000 - 
a aie sects ae nase a sacrec terete soe = = 
Be eee accent esmreee rere Meuse csusacteasnsei see arse = ce 
Sem ee sunset ere entire nin eel ande ns Aes car, = = 
sROt al eres secs ocean eee 4,000 1, 496 
Retirements 
Ce peep ay pars et aS eR ecg = = 
Die ee ecbndicGesutrtenasseacteis esmnameen tas cosa verre = oS 
Ce ee ae ee eee = = 
recast eatin oc faute cutee vcncaevonceee tet = = 
Sin ae clas Pate eee Te = = 
I ese ae eed Pero SSS eee ad = 
1D Re ee ere ee een ee = 1, 000 
MMR ee over rneaseny si teeta cnae eee oy = 
UPR eben: Nora rR eee eee ecroace = = 
Vy) eaten ee er awe ROR a) = - 
1 ee ee re ce eer E = a 
1 Lira to cece Pee te RPA Pore = a 
AD Mt hee Acee an Sore eceareeate oe 2,000 — 
1 Thi ie See ene eR Co PPE A = = 
RSD code rater at cme oA OE = = 
LIS Fogle presets oe 8 Steer ie 2 ee See = = 
BOE Soo ee cde a eae ee = = 
Peg chee ke ope tocar ppb peepee Cache HEE PE IRE = = 
CP ets B3 Be to UES EEE een eae = = 
PAS Ye) ESO nie? A SPO REE. Dre SCS ee 3 = 
PA ier: Syne epee ee era ae aS = 
Cee 5, Aan eee tes See ME RS a — 
OA ca Pe OR of Ree ae REE am os 
LU a ea ieee ti orale, SOE EG ee = = 
BO ae cctoeae oan ae See Spc ecco e me e ee cae = == 
Total acs! Pages est Pitre saG 2,000 1,000 


* Includes exchanges under debt reorganization plan. 


3,500 


27, 000 


5, 961 


11, 500 


6, 849 


12, 640 


thousands of dollars 


10, 350 


11, 350 


17,500 
1, 000 

29, 300 
35, 000 
15, 000 
500 

5, 000 


90, 000 
125, 000 


318, 300 


19, 906 


7, 760 
10, 500 
10, 000 

6, 200 


34, 460 


73, 800 


1,000 


402 


20,112 


641 


292 


2,719 


7, 760 
16, 996 
10, 000 
28,700 

1,000 


34, 300 
35, 000 
20, 000 

500 
5, 001 


125,500 
185, 800 
1 
1 


470, 559 


T, 849 
1,000 — 
3,192 

19 
1,926 


706 
3,110 
250 
3, 045 
5, 086 


629 
1,402 
8,500 
4,565 
2,940 


1,000 
2, 865 
618 
1,653 
23,187 


80 
1,167 


84, 065 
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31,1959 


thousands of dollars 


New issues 

| Ss 2 = = = = = — | 17,760 - = —| .1, 760 
ASS Se —| 1,496] 3,500] 1,500 = — | 10,500 = = —| 16,996 
oF coushasssscsontecveee = = = a5 — | 10,000 oe A. —| 10,000 
lie ga we = = = — | 18,500] 6,200] 5,000 a — | 29,700 
aah ote a ' = — = +5: 000 — | 64,300 = S = — | 69,300 
OT de le = =) | 5,000 = — | 15,000 = = 1 — | 20,001 
ec heicencensivimboines 2 = — a = 500 _ ~ _ _ 500 
ee cracspovstcantiosans te, = ie —_ = & = = 1 5 1 
aS Sete Netiede Md = = _ at _ 5,000 = = 1 —| 5,001 
Cp iA a ae rs or 4, 000 — | 18,500] 5,000 — | 90,000 — | 8,000 = — | 125,500 
bogs Lente eae oe = ~ = = — | 125,000 — | 60,800 - — | 185, 800 

SA oe 4,000} 1,496| 27,000] 11,500 — | 318,300 | 34,460| 73,800 3 — | 470,559 

Retirements 

0 es ee 2,000 | 1,000| 5,961] 12,532] 11,350] 7,342] 17,736] 4,430 639| 2,719] 55,709 
oe ee Se a = = a = tl yaad 193 = = 2 — |. 3,194 
RE GO a ~ _ = = = 19 = 870 = = 889 
aL SRS e er Net eee _ = = = = 226 a 927 ~ = 1, 153 
he aE SR a ~ _ —_ = = 226 — T2195 = = 2,421 
OO kee ee ee _ = = = = 20 = 1,430 = = 1, 450 
SL Eee ae a s = _ és = - ~.| .4,140 2 71S 4,140 
ape ise 5 oe rr = = = = = & S 760 = _ 760 
ees cccoctersvonsesnssniehivess = = = = = 3 = 2, 180 be — J} 22) 180 
4 ee Sr ~ me = = i = 930; - 930 
|) Laat Se = ~ - = ~ = = 1, 200 = = 1, 200 
7 6 a = _ S = _ 507 = 1, 000 = iis 1, 507 
ae ee = a = be = 618 = — * a 618 
a, Sr = = = & = 1, 139 = 50 = Bi 1, 189 
i = = _ 108 = _ = = os = 108 
ee eA = _ _ = = 990 = - — = 990 
oid convscsioasecntinass _ _ _ = = 80 = = = ~ 80 
BOB 1. .......-.. a es = es = - _ 5, 547 o = om —| 5,547 

one Essex sccasmesoredeoee 2,000} 1,000] 5,961] 12,640] 11,350] 19,906 | 7,736 | 20,112 641| 2,719] 84,065 


No. 


a a fF WOH eK 


1 Fiscal year ended nearest December 31 of the year stated: e.g., 1958 represents the fiscal year ended March 31, 1959. 
2 Includes exchanges under debt reorganization plan. 


TABLE 14. Long-Term Treasury Bills’ Outstanding, by Holding Authority and Interest Rate, as at March 31, 1959 


thousands of dollars 


Government of Canada _ - - - _ - 3,445 | 19, 387 3,395 5, 283 31, 470 

- - - - - - 9, 969 3, 873 5, 458 | 11, 804 31, 104 

_ - — | 25,812 - - _ - ~ ~ 25, 812 

Total items 1 to 3 - _ — | 25,812 - — | 13,414] 23,260] 8,813] 17,087] 88,386 

Banks or other investors - - - = - — | 16, 294? _ = ~ 16, 294 
Total long-term treas bills 

as Der Table 1, ion 4 - =~ — | 25,812 - — | 29,708 | 23,260] 8,813] 17,087] 104, 680 


1 Having a term of two or more years. 
2 A total of 17,087 (consisting of 793 short-term and 16,294 long-term treasury bills) was sold at a discount of 5,127. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1959 


Fs | auc. | ont | man. | set. | sah a 


thousands of dollars 


Total . 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


Provincial government enterprises .. = = = — | 100,000 | 75, 000 | 12, 000 — | 28,570 — | 215,570 
Municipalities and school corpora- 

3 eas, Fe EERE POs Genes 338 110 — 479 — = - - 40,5011] 41,428 

3 O41) aan ero CSP ReG nro crit tovica cere cerns — - - 5 ~ = 900 | 10, 000 - _ 10, 905 

4 Sub-total item 1 to 3.0... ee 338 110 - 484 | 100, 000 75, 000 | 12,900 | 10,000 | 28,570 | 40,501 | 267, 903 

Bank loans of: 
5 Provincial government enterprises .. 533 - _ - _ = - - 371 - 904 
Municipalities and school corpora- ; 
CLODS Ric cect er ceeerthias nce eiteare nev anor ess 471 470 - 204 - - = 2 126 2,012 3, 285 
7 CO) Y= roaberbectichuatn cee eccino mic eens 647 o 275 190 424 - - - 147 — 2, 283 
8 Sub-total items 5 to 7.0.0.0...) 1,651 470 275 394 424 - - 2] 1,244 2,012 6,472 
Other guarantees: 

9 Provincial government enterprises .. 700 a _ - —- - _ - - 52, 646 53, 346 
10 OU ER cow. coccacecsnesodse canoer sosaccesenbneseccenasen _ ~ _ — _ - _ 3 _ - 3 
11 Total gross guaranteed debt en- 

tered into 1250 oes es 680 580 275 878 | 100,424 | 75, 000 | 12,900 | 10,005 | 29,814 | 95,139 | 327, 724 


Reduction in gross guaranteed debt: 
Bonds or debentures of: 


12% Provincial government enterprises .. - - - - 2, 244 | 18, 560 - - 570 ~ 21, 374 
13 Municipalities and school corpora- 

CLONS ee eco rect cents eine eeee aertores 290 44 63 355 158 14 6 = - 7,718! 8, 648 

14 QC Ors ctu dicetureesuengusecanssadenctee Mioieverienes 5 10 _ By) 3, 719? = 53 550 - - 4, 369 

15 Sub-total items 12 to 14 ............... 295 54 63 387 6,121 | 18,574 59 550 570 7,718 | 34,391 

Bank loans of: 

16 Provincial government enterprises .. 100 - 470 | 19, 280 = 1G350 - _ 292 - 21, 492 
17 Municipalities and school corpora- 

TIONS ee eee neon ancenmereer cessinate etree 174 275 - 148 = a _ 35 64 - 696 

18 Other a5, 6 cee a reccns co ea cohen 1, 393° 128 1 493 370 959 - 10 963 167 4,484 

19 Sub-total items 16 to 18................| 1,667 403 471 | 19, 921 370 | 2,309 45 | 1,319 167 | 26,672 

20 Municipal Improvement Assistance Act — - 23 18 54 _ 10 27 33 89 254 

21 Other guaranteesy. \ csc erento certs = — _ = _ = 6 _ - 6 
22 Total reduction in gross guaran- 

teed debt re toes chiierbt | ok, 962 457 557 | 20, 326 6,545 | 20, 883 69 628 | 1,922 7,974 | 61,323 

23 | Net changes in sinking funds’ ........0.... _ - 100 22 4,023 -633 1,637 - _ 6, 836 11,985 


24 | Overall change in total indirect debt less 


sinking funds ............... 127 123 | -382 |-19,470| 89, 856 54,750} 11,194 9,377] 27,892] 80,349] 254,416 


1 Includes Special Areas or Districts. 

2 Includes Quebec Municipal Commission 3,459. 

* Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 3. 

“ This Table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect. 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1959 
(Fiscal Year Ended March 31, 1960) 


DIRECT AND INDIRECT DEBT — ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories, as at March 31, 
1960, based on their audited final reports. A report 
dealing with ‘‘actual’’ revenue and expenditure for 
the fiscal year ended March 31, 1960, will be 
published at a later date. 


These reports on government finance are 
designed to provide an annual series of compara- 
tive statistics. They are largely compiled from in- 
formation contained in the public accounts of the 
provinces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences 
between the statistics in this report and the corres- 


ponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Exxplana- 
tory Comment’’ where it dealswith Table 4(pages 7 
and 8). It is generally recognized that such adjust- 
ments to and re-arrangements of data in published 
reports of governing bodies are necessary for sta- 
tistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


Regarding the statistics on direct debt, it may 
be observed that during the fiscal year ended 
March 31, 1960, all provinces except Alberta and 
British Columbia issued bonds and all provinces 
except Newfoundland made retirements. Total 
issues amounted to over $320 million, indicating 
that the provinces borrowed approximately $150 
million less by this means in 1959-60 than they 
did in the previous year. Of the new issues, 72% 
are payable in Canada; five provinces sold a total 
of $89 million in the United States of America. 
Total retirements amounted to nearly $255 million, 
including almost $84 million called or cancelled 
prior to maturity. Of the total, $83 million were 
retired by British Columbia, followed by Ontario 
with $62 million. 


The net result of new issues and retirements 
was that bonded debt outstanding increased in all 
provinces except Quebec, Alberta and British 
Columbia, where decreases were recorded. In 
British Columbia the outstanding direct funded 
debt is now fully covered by sinking funds. 


Long-term treasury bills owing by the four 
western provinces to the Government of Canada 
were again reduced nearly $3 million during 1959-60 
to $59.7 million, and those of New Brunswick 
declined by a similar amount to $22.9 million. 


Total direct debt less sinking funds amounted 
to $3,327 million, an increase of $150 million over 
the previous year. 


Total indirect debt less sinking funds amounted 
to approximately $3,081 million, an increase of 15% 
over that at March 31, 1959. New bond issues and 
bank loans of provincial government enterprises, 
guaranteed by the provincial governments, amounted 
to $441 million and $7 million, respectively. 


Provincial government enterprises (chiefly 
power and telephone corporations) require large 
sums of money for capital expansion to keep abreast 
of the expanding economy. They may obtain the 
necessary funds by borrowing from the provincial 
governments or by selling their own bonds on the 
market. In the former case, the provincial govern- 
ment usually issues bonds to cover the amount 
required by the enterprise and then charges the 
enterprise the same rate of interest on its loan as 
the province has to pay on the relevant bonds; the 
province also requires that the enterprise establish 
a sinking fund to pay off its loan (and the relevant 
provincial bonds) at maturity. When an enterprise 
issues its own bonds, the provincial government 
often guarantees them as to principal and interest, 
thus assuring the enterprise of a more favourable 
interest rate than would otherwise be secured. 
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Over $1,000 million of the provincial bonded debt 
as at March 31, 1960, can be clearly identified as 
having been incurred to finance loans to government 
enterprises on a self-sustaining basis. Of the total 
indirect debt less sinking funds as at March 31, 
1960, $2,807 million or 91.1% represents provincial 
guarantees of the direct debt of provincial govern- 
ment enterprises. 


The summary of debt statistics below shows 
that the average rate of interest on total gross 
bonded debt has risen, while the average term has © 
fallen. The per capita bonded debt showed no 
change from the $192 of the previous year; in the 
13 years from 1946 to 1959 it has increased by 44%. 


Summary of Debt Statistics (All Provinces): Selected Years 1946-59 
as at Fiscal Year Ends Nearest December 31 


Gross bonded debt? .............c0c0 $000,000 
Total direct debt less sinking funds 
$000,000 
Indirect debt less sinking funds 
$000,000 
Analyses of bonded debt:? 
Average interest rate .......... ce eeceseeen eee % 
Average term . 2525 2022.. wae. years 
POr: CAPDEAR.. se. ces shot sees «evens cecutiecbcacees $ 


1946 | 1948 1950 | 1952 | 1954 | 1955 | 1956 | 1957 | 1958 


2,371 | 2,552 | 2,641 | 2,870 | 2,962 | 3,349 | 3,414 
BPE PS 2 


3.87 
18.3 
192 


1 These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955. 

2 Excluding bonds assumed by the provinces commencing 1950. 

3 Less than gross bonded debt since the sinking funds re bonded debt. exceed the total of other direct liabilities. 
.. Figures not available. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


Beem e Oe eee OOH LOO OHH EOE SH OES HOES EOE OHSS OE DE OES EOE OE® 


UnitediKinodoma,.. irs errors coe cere 
United Kingdom and Canada .................008 
United States Of America’:...-.cc.ccsscersse-cnees 
United States of America and Canada .... 
United Kingdom, United States of America 
and’Canadal) Me. 2 Lae e.. 228 


POOR Pe RECEICOCOEICOOOO OCICS SOOO Ee eee Te ee re errr ee errs 


1 Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EXPLANATORY COMMENT 


Table 1—Direct and Indirect Debt 


Direct debt includes debts of those funds con- 
sidered to be a part of ‘‘General Fund’’ as defined 
for purposes of these statistics; assets of these 
funds appear in Table 2. To the extent that separate 
accounts are maintained by the provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general or 
earmarked revenue). Assets and liabilities of govern- 
ment enterprises, trust funds and provincial univer- 
sities are excluded from ‘‘General Fund’’ (except 
for amounts due from or to these funds). 


The totals arrived at in Table 1 represent the 
total debt of provincial governments less sinking 
funds. Loans to government enterprises and other 
‘“factive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 
in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees. 
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Excluded from direct debt are the debts of two 
provincial toll road authorities, viz. the Montreal- 
Laurentian Autoroute Board and the British 
Columbia Toll Highways and Bridges Authority. 
The former was constituted by the Province of 
Quebec to construct and operate a rapid-transit 
toll highway from Montreal to the Laurentians. The 
British Columbia Toll Highways and Bridges 
Authority, which commenced operations during the 
fiscal year ended March 31, 1955, was set up as a 
‘‘Crown corporation’’ for the purposes of construct- 
ing, purchasing, maintaining and operating toll- 
highways, toll-bridges and ferries in the Province. 
The following statements of direct debt have been 
prepared from the authorities’ balance sheets on 
the same basis as the General Fund statistics. 


The Montreal-Laurentian Autoroute Board 
as at December 31, 1959 


Direct Debt Amount 


NR a a oo anh aconarensdenunasscas Boece 

MAIR CRERIS coy te oct stn s coclnicictecerdielen ce 
Bonded debt less sinking funds?...........0...c006-. 
BC CEMCC SIN GCLES ti co. sho sesso laveeecs SSedecdcssaseLesciececusce 
BECOUNTS DAV SDIOR 25.6. '4.60 2. ..cdsere.d Siero 


* Guaranteed by the Province and included in item 1 
of Table 3. 


B.C. Toll Highways and Bridges Authority 
as at March 31, 1960 


Direct debt Amount 


Te a 45,500 

OS SG De i ed a 12,005 
Bonded debt less sinking funds?..............cccc06 33,495 
Temporary loans and overdrafts? ..........cccccecesese 48,467 
MEHR INGOTS .....5:0<c.000ccccsecesciscesdesceccsosssenecseeee 896 
MPEMITILS DAYVADIC .......0:.ccsccecscscocsceccnececessoesecosecs PPA 


aye 84,979 


1 Guaranteed by the Province and included in item 1 
of Table 3. 

? Guaranteed by the Province and included in item 
10 of Table 3. 


Table 2— Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
On which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
Classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
iterh 2 of Table 1) all provinces had some other in- 
vestments at March 31, 1960. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’ (such as the School Lands Funds in 
Manitoba, Saskatchewan and Alberta), others invest 
temporarily idle funds, while others aid their local 
government authorities by purchasing debentures of 
municipalities and schools. As at March 31, 1960, 
provincial government investments consisted chiefly 
of debentures, notes and treasury bills issued or 
guaranteed by the Government of Canada ($184.6 
million for all provinces), issued or guaranteed by 
provincial governments ($117.7 million) and issued 
by municipal and school corporations ($168.6 million 
for all provinces). 


Newfoundland, Manitoba, Saskatchewan and 
British Columbia held shares of their own enter- 
prises ($3,000, $1,500,000, $366,000 and $65,291,000, 
respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1, in the case of payables). These 
assets are analyzed further in Table 5. 


Inventories (item 4) and Fixed Assets (item 7). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example 
Some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures, some write off expenditures 
made more than thirty years prior to the balance 
sheet date, and others reduced eapital assets to one 
dollar. There may also be little comparability for 
one particular province from one year to the next. 


Table 3— Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the direct debt. As mentioned earlier (page 6), over 
91% of the total represents debt of provincial 
government enterprises guaranteed by the provinces. 
Guaranteed debt of provincial universities, previ- 
ously included with government enterprises, are 
now shown separately. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 
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Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt 
on Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general govern 
ment activities, which for various reasons the prov- 
inces have decided to record separately but which 
for comparative purposes should be included in 
General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purpose should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1960, are analyzed 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are similarly analyzed. 


‘‘Term of Issue’’ on Tables 8 and 12 means 
the number of years from the date the bonds were 
issued to the date of maturity. Tables 8 and 9 do 
not take into account optional retirements before 
the date of maturity. It is possible that certain 
callable issues will be redeemed earlier than the 
final date of maturity. 


April 21, 1961. 


Note: The symbol ‘‘—’’ has been used to indicate nil and 
amounts under $500. Figures appearing in footnotes are in 


thousands of dollars. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1960: 


No. 


thousands of dollars 


Direct debt 
Funded debt: 
Bon dedi btst ce. nessa cect ceee ses accent eee ata oo cates ate sae vv ete cmap gene ines csnceen ences 60, 500 27, 196? 270, 739 248, 451 
Bess: Sinking fans ces ccece.cgeeceses eee case eeteenecete ented enero acateetceccae sree oceans 8, 750 alone 51, 048 62, 300 
Rtemel LESSuIteM a cckscessstecstecesssescers nee cee set sencneenconttedearbaptnessitaneuncroraresat ene csces 51, 750 22, 071 219, 691 186, 151 
Treasury bills having a term of two OF MOTE YEATS ......... ce eeeseeectseerteeeteseees - - - 22, 944 
Wessrsinkingsfun sic se rete eres: weeescec teense ceoteaaee ste sess eneesanedemtay ene see cow enc caste - - - - 

Item: 4 Jessiiterm:Diccsck sccveci lee ceenee eee eo secs ae satcinatss ssesstes setganoes osausesseacseanree - - _ 22, 944 
Net funded debt (items) cian diG)\eeecee ese cere, tes cessnaasescensiseseecenrarste 51,750 22, O71 219,691 209, 095 
Short term treasuty bills (less than twO years) oo... ees eesecescessecssesseenssenees - _ 7,651 3,340 
Memporary LOANS ANd OVELAALCS escccrs.c-rere. eoeeancte te sanosan cet cekceasctentry secestae cnnten ce 4,507 8, 365 1,144 1, 526 
Trust funds, SAVINGS ANG OtNErdepOSits) ccs... srecee-sercseceecternteecaresenswe -ccacwere - 1, 708 2,386 1,417 
Accounts and other payables. 2..6. 205. <c.c.-0-escsnocecseepesthactoenteahtecasnvs cnet atte asst eat 5, 735 525 16, 450 8, 890 


Accrued interest and other accrued expenditure 0.0... eceeeseseceeeeeersesersees - 304 2,633 4, 531 


Total direct debt less sinking funds ....................cecccsesseeesceseeeereeeneeeeees 61, 992 32, 973° 249, 955 228, 799 


Indirect debt 


14: |Guaranteed bonds’ or debentures cc... :.secccce coe ov oe aes tas < eaten 125 Tai 1, 420 3, 855° 10, 714 


15 Less sinking, fundsic. tA cesses scncsastesorcsca cevesdes eau te cu doaers fecateossossovtac sew meceer el aeeeee - = 384 355 


16 Item Wess temel Sie ccccscsncvorrecssseree setae rarer ethene sedans se cetate sean eementater 12, 737 1, 420 3,471 10, 359 


17’ |} Guaranteed: Bank: loans ccc ccc sciccacoscuvec sossuncoce ree deenonsstece osrantect osadens eomeetee ste reaoeaee 6,487 108 5, 846 2, 135 
18 |Municipal Improvement Assistance Act loam ...........cccececesscsessesseceeeeeeseeserseees - 2 259 118 


19 |ORRER ZUBPANCEES oo. 5. cocrsceccssee cess casscseaocoeveccossb coscsuetbecatoees trisussasteenseeesseenan tates eoredes 27, 545 _ - - 


20 Total indiréct debt less sinking fumds ....................ccecesccsceceseeeseeeeeeseeneee 46, 769 1,530 9,576 12,612 


21 Total direct and indirect debt less sinking funds...........................005 108, 761 34, 503 259, 531 241,411 


CPA vey TEE Yo Co) ee Paen ster re es Seek ir aa APR Be eM ert op parriccia eee Enon OTA 459 103 723 600 


23 Direct debt Citem:- 13) per Capita: &..c.cccccccossteecsesterses cence arbuca caeremseaser eee esaees 135 320 346 381 


24 indirect. debt: (item 20) per. capita: -2.ccis.cccavcctercewscencocs tcwsdeecenetesesrrccccosees 102 15 13 21 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 

2 Includes bonds issued by the Provincial Sanatorium Commission 50; related sinking funds 45, 

3 Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 14,000 and by the Ontario Municipal Improvement Cor- 
poration 38,350, and bonds assumed from issuing authorities 900. 

4 Item 1 excludes bonds due 3 (included in the Province’s statement of funded debt), these being included in item 11. 

5 Includes net liability of the Province re Province of Ontario Savings Office 72,969. 

6 Amounts no longer shown in the revised form of balance sheet of the Province, but recorded in appendixes thereto, are included here to main- 
tain comparability. See Table 4, item 15. 


DIRECT AND INDIRECT DEBT 11 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1960' 


: No. 


thousands of dollars 


447,153 | 1,644,234°| 253,672 | 364, 081 18,889} 80,094 | 3,415, 009 - — | 3,415,009 | 1 
141, 194 198, 303 39, 431 31,913 - 80, 094 618, 158 - - 618,158 | 2 
305,959 | 1,445,931 | 214,241 | 332,168 18, 889 — | 2,796,851 - — | 2,796,851 | 3 
- - 29, 115 22,142 8, 411 16, 294 98, 906 - - 98,906 | 4 

- - - - - 16, 294 16, 294 - - 16,294 | 5 

- - 29, 115 22, 142 8, 411 - 82,612 - - 82,612 | 6 
305,959 | 1,445,931 | 243,356 | 354,310 27, 300 — | 2,879, 463 - — | 2,879,463 | 7 
- - 35, 846 - - - 46, 837 ~ - 46,837 | 8 

= - 11, 005 - - - 26, 547 - - 26,547 | 9 

15, 229 103, 672 2, 225 - 20 10, 780 137, 437 90 - 137,527 | 10 
28, 803 73, 5965 4, 055 2, 5516 14, 1674 18, 132 172, 904 2, 906 781 176,591 | 11 
4,712 32, 523 11, 753 3,471 160 - 60, 087 33 - 60,120 | 12 
354,703’| 1,655,722 | 308,240 | 360,332 41, 647 28,912’| 3,323, 275 3,029 781 | 3,327,085 | 13 
759,083 | 1,489, 000 74, 785 10,000 | 130,000 | 504,671 | 2,996, 265 - — | 2,996,265 |14 
14, 460 20, 078 2, 221 - 583 29, 592 67, 673 - ~ 67,673 | 15 
744,623 | 1,468,922 12, 564 10,000 | 129,417 | 475,079 | 2,928, 592 - — | 2,928,592 | 16 
762 3, 543 170 188 1, 932 3,407 24, 578 - - 24,578 | 17 

898 ~ - 140 117 307 1, 841 - - 1,841 |18 

- ~ 20, 000 1, 819 - 76, 997 126, 361 - ~ 126,361 | 19 
746,283 | 1,472,465 92, 734° 12,147 | 131,466} 555,790 | 3,081,372 - — | 3,081,372 | 20 
1,100,986 | 3,128,187 | 400,974 | 372,479 | 173,113 | 584,702 | 6,404,647 3, 029 781 | 6,408,457 | 21 
5, 106 6, 089 899 910 1, 283 1, 606 17,778 14 22 17,814 | 22 
69 272 343 396 32 18 187 216 36 187 | 23 

146 242 103 13 102 346 173 ~ - 173 | 24 


7 Does not include debt of toll road authority. See Introduction. 


* Excludes bonds of the Halifax-Dartmouth Bridge Commission 7,172. Tne Province has undertaken to pay the full amount of any deficiency (as 
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding. 
°1In addition the Province has guaranteed the interest on school district debentures having a par value of 6,436 and on sewage disposal and 
water supply systems’ debentures having a par value of 3,437. 
bos Excludes guaranteed interest under the School Borrowing Assistance Act and The School Buildings Assistance Act on principal borrowings of 
,898. 
11 Based on population at June 1, 1960, as estimated by the Census Division, Dominion Bureau of Statistics. 
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_TABLE 2. Assets Offsetting Direct Debt as at March 31, 1960! 


Nfld. N.B. 
No. 


thousands of dollars 


is-Cashon hand end incbanks?” sheers cesses aeeseee eesti renee ec cemtectencesnes - - - - 
DAINVESCMCNES AEM. iN iy sarecuceacatsuctestenrsecesoostesetnoceater cures cee vacteerse tev ete e accuser pee 327 9,452 705 
Sa Receivables? .2 x5. sus csscseeccleneseatt eed ieee ene ae 50,511 2,587 86, 107 118, 217 
Ai Inventorl OAs xe, seee.cscxey dusatestecs eiaaceee isctac ies sere Mas eorazez douse es cco REM MA traces 1,572 58 3,427 2,091 
OACCIUCGT TEVONUCY, 5 oc cc ccnccesencvactocacdingensrecescsuere svete sesverd seducuwrscueuscoencncerecventenceereaet 15 - 126 1,838 
Gulerepaid, and: deferred charges ssni.. a .riesrscastceecehcestncescscsscerecseees eenenrionet 248 - 4,702 3, 264 
Ti | WIKEAKASSCES? eee csceace costed ade esse ee ee 75,825 48,078 251,073 148, 132 


8 | Extraordinary expenses capitalized and other intangibles 200... eee 24,576 1,036 4,423 15, 453 
9 Sub-totals; items! I’ to 8 25, ee. iiecdeoccces ete ee eee ort ee tteni ivan 160, 098 52, 086 359, 310 289, 700 
10 Less surplus, reserves, unexpended balances and deferred revenue ...... 98, 106 19,113 109, 355 60,901 


11 Total represented by direct debt, less sinking funds ........................... 61, 992 32,973 249, 955 228, 799 


' Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2 See Introduction for additional description of assets. 
5 Includes demand debentures issued by the Alberta Municipal Financing Corporation, 38,200. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1960 


Se ee, ne 
No. 


thousands of dollars 


Bonds or debentures of: 
Iipe Provincial government, enterprisesi..1....:-t..c tere sectectressteectere eter ~ 
2 Provinelaluniversities’ cis. ...sacscicsccssuserce wes eet eee - 
3 | Municipalities and school corporations .o..0...0.......cccscscssssssccscsssssccescsecesceeee ce 10,553 


Ba OCDE eso cwcss arses cance s seassgnsssos-5scseseingusssenacstoxeuessecveessoueseeaseeat vere dertethr oMeacer me racy aso 2,184 


Sai) URrovinclal. government: enterprises: <....%.....2c.soseceuesesSeeseen coco cov oeevaueecRereaccse ces 2,194 
Gi EE TOVANCLAL UNIVOrSICLOS i. ence tec cutescoseecoscserstoeto ines eestor eee - 
1} Municipalities and school corporations ................ccccccsscssccccsesscocscecssccercceneee 692 
po O19 11) ene =e ER ann IS I. Os ee. aS ae 3,601 
9 |Municipal Improvement Assistance Act l0anS .o.......cccccccccecssssccssecccescsscesceese ce - 
Other guarantees: 
10; Provincials government enterprig€s_......ct ee ee ee 27,545 
MUN |F > OUMGRS ercsactsscscttenecrecesncettccsterttrrte reenter ee eT ee - 
12| Total indirect debt less sinking funds per Table 1 ..............ccccccccaccosoee 46,769 


1 Includes special areas and districts. 
7 Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 26,269 and by technical schools 
under sponsorship of provincial government 472. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1960! 


; oO. 


thousands of dollars 


29, 165 55, 850 _ 8, 164 33, 566 2, 333 129,078 1, 283 978 131, 339 1 
8, 005 122, 700 86,113 36, 606 217, 659° 105, 993 594,911 22 215 595,148 | 2 
202, 882 534, 258 237, 120° 329, 664° 254, 578 21,394 1,837,318 1,776 102 1,839,196 | 3 
59 10, 423 1,339 3, 7265 4,629 1,932 29, 256 164 533 29,953 | 4 

151 4,096 2 4, 8995 1 11, 128 169 - 11,297 | 5 

6, 204 20, 196 7,676 156° 105 = 42,551 21 - 42,572 | 6 
936,417 | 1,640,588 90, 750 7, 2815 13, 201 484,779 3,696, 124 5,095 405 3,701,624 | 7 
3,321 108, 660 7,082 - - 71714 165, 325 1,338 - 166,663 | 8 
1,186,204 | 2,496,771 430, 082 390, 496 523, 739 617, 205 6,505,691 9, 868 2, 233 6,517,792 | 9 
831,501 841, 049 121, 842 30, 164 482, 092 588, 293 3, 182, 416 6,839 1, 452 3,190,707 | 10 
354,703 | 1,655, 722 308, 240 360, 332 41,647 28,912 3,323, 275 3,029 781 3,327,085 | 11 


“Includes gross advances to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 
5 See footnote 6 to Table 1. Assets totalling 10,773 were added, the contra adjustments being 10,583 included in surplus (item 10) and 190 in 
payables (item 11 of Table 1). 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1960 


thousands of dollars 


709,280 | 1,452,861 67, 942 _ 129, 417 309, 840 2,669, 340 - - 2,669, 340 1 
- 13,947 3,600 - - - 17,547 - - 17,547 | 2 
4,939 14 1 - _ 165, 239! 191,880 - = 191,880 | 3 
30, 404? 2, 100 1,021 10, 000 - - 49,825 = - 49,825 | 4 
- 3,350 - - 1 2,000 13, 116 - - 13,116 | 5 

= = = = - 397 562 - = 562 | 6 

- - - 149 163 900 2, 084 - - 2,084 | 7 

762 193 170 39 1, 768 110 8,816 - = 8,816 | 8 

898 = - 140 117 307 1,841 - - 1,841] 9 

- - 20,000 - - 76, 997° 124,542 - - 124,542 | 10 

- - - 1,819 - _ 1,819 - - 1,819 | 11 
746,283 | 1,472,465 92, 734 12,147 131, 466 555, 790 3,081, 372 - - 3,081,372 | 12 


§ After deducting trust funds of 4,848 held by the B.C. Toll Highways and Bridges Authority for the redemption of notes. 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1960 


Item Nfld. N.S. N.B. 
No. 


thousands of dollars 


Total of provincial balance sheet 64, 603 32, 275? 351, 663 318, 137 
Deductions: 
Surpluses, reserves, unexpended balances and deferred revenue 1,470 - 20, 647 75,441 
Trust funds 201 = 32,612 Bide 
Sinking funds not offset against bonded debt by province - 45 51, 048 - 
Government enterprises - - - - 
941 20 321 609 
- 138 _ 10, 318 
2,612 203 104, 628 92,100 
Additions: 
Administrative or special fund liabilities 1 60 4 2,195 
Working capital fund liabilities - 12 —- _ 
Payables offset against assets by province _ - 2,916 106 
Receivables offset against liabilities by province _ — — — 
Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded debt by province = = = 461 
5 829 — = 
1 901 2,920 2, 162 


61, 992 32, 973 249, 955 228, 799 


* Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


TABLE 5. Receivables by Source and Nature as at March 31, 1960 


Due from 


Province Municipal Schools Special 
Garemment Res oe corporations operated areas 
Carate a etieria (excluding by local or 
No & schools) authorities districts 
thousands of dollars 
1 308 1 903 986? - 
2 _ = 163 - - 
3 8, 219 - 6,013 2,438 - 
4 3,178 4 ie 2 = 
5 2, 255 _ 21, 628 = = 
6 12,921 oa 266 90 - 
7 6, 928 7 1,550 _ _ 
8 284 7 1, 002 2, 605 21 
9 iis Ol 16 123, 168 346 3,739 
10 2,118 26 496 oo 2,108 
11 41, 942 57 155, 189 6, 465 5, 868 
12 226 1 1,016 - =- 
13 ~ - - 102 - 
14 


42,168 58 156, 205 6, 567 5, 868 


soite Hien segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest re- 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1960 


on SS ES a ee 
No. 


thousands of dollars 


406, 956 2, 462, 417 564, 657 456, 453 620, 706 716, 315 9, 883 2,233| 1 
52, 413 808, 237 141, 525 35, 953 457, 830 587, 995 6, 832 1,452] 2 
34 - 75,430 34,277 112, 498 97, 878 - = {63 

= _ 39, 431 31, 913 - = _ =| "4 

> 1,176 - = 9, 223 = 22 =o, fabs 

us a 1, 935 = - - = -—| 6 

a 11, 253 - = _ - < epee 

90 871 = = _ 1,530 = — | 8 

52, 537 821,537 258, 321 102, 143 579, 551 687, 403 6, 854 1,452| 9 
284 14, 842 1, 860 1, 003 14 _ = Ls hotO 

= = 44 423 478 - = — bavi 

= = _ — _ - = = ate 

p = = ~ ~ ad = =| is 

= = ns = - = e =| ia 

~ = = 4,596 - = = — [5 

284 14, 842 1,904 6, 022 492 —_ = ars he 

354, 703 1,655, 722 308, 240 360, 332 41,647 28, 912 3, 029 781 | 17 


TABLE 5. Receivables by Source and Nature as at March 31, 1960 


Due from Nature 


Total 
Provincial Other amount Loans gb ae ee ts 
government sources Accounts Taxes and and Interest? 
enterprises advances mortgages +33 


thousands of dollars 


21,429 26, 884 50, 511 4, 997 561 44, 056 876 21) 1 

= 2,424 2, 587 9 = 2,578 = = 2 

47,134 22, 303 86, 107 13,646 2,018 70, 443 — = 3 
105, 527 9,512 118, 217 7,150 2,290 108, 749 28 = 4 
18, 816 160, 183 202, 882 3, 184 13, 531 186, 142 i 25) 5 
459, 267 61, 714 534, 258 42,640 10, 024 452, 384 26, 469 2,741] 6 
224, 940 3,695 237, 120 8, 104 — 227, 591 1,277 148 | 7 
314,719 11, 026 329, 664 5, 481 360 320, 624 3,012 187 | 8 
64,559 57,019 254, 578 29, 604 2,142 213, 857 1,077 7,898 | 9 
6,795 9, 851 21, 394 8, 562 2,016 9, 856 862 98 | 10 

1, 263, 186 364, 611 1, 837, 318 123, 377 32, 942 1, 636, 280 33, 601 11,118 | 11 
416 117 1,776 712 48 1,016 = — | 12 

- - 102 - - 102 = - | 13 

1, 263, 602 364, 728 1, 839, 196 124, 089 32, 990 1, 637, 398 33, 601 11,118 | 14 


2 Local authorities in this Province are religious denominational school boards. 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1960 


Place of payment 


COM AAG | is.ccscosesscassesscusceatscevascaseneverers 58, 500 
United Kin cdOm o<..:.:.caeccacccsceessetsesese - 
United Kingdom and Canada .......... - 
United States of America..............0 2,000 
United States of America and 
CBN AGB es cccccereaavsksater ccepechacaesastineee _ 
United Kingdom, United States of 
America and Canada.............e00+ = 
OCR ors esas sssceesccatecaacesnsaeecesrass 60,500 
Bopulation tian. sch eects 000 459 
Per Capita ticsiees. cece oo $ 132 


23, 196 


4, 000 


27, 196 


103 
264 


205, 720 


34, 000 
31,019 


270, 739 


723 
374 


205, 163 
2,312 
2,974 

29,577 


8,425 


248,451 


600 
414 


1 Excludes bonds assumed by Ontario 900, payable in Canada. 
2 Population totals at June 1, 1960, as estimated by the Census Division, Dominion Bureau of Statistics. 


$ Includes Yukon Territory 14 and Northwest Territories22. 


thousands of dollars 


324,653 


100, 000 
7,500 


15, 000 
447, 153 


5, 106 
88 


1, 135, 550 


424, 020 


83, 764 
1, 643, 334 


6,089 
270 


212, 142 


40, 000 


1,530 


186, 056 


177, 425 


600 


364, 081 


910 
400 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1960 


Rate of interest (%) 


Mea accsoteasisasweisnsvacctvicer atest nero ececneetee - 
Os fe Bones nee pe HTS ye Be Aa EEN ~ 
Dida eden ter oscsasasaeasaveces udectncven cabaeeseecttese - 
Mea merectsetavsccsenesacetecsaasvostcercrconvacsecceonet - 
DOO etricsccssecicerrtste ort TE - 
Bieil ssvscssecaessscnssnaceseadsis cévtuntoumesecedshatice - 
PAELP BCEOE eo PEELE PERT ESR ECEEE COPA PNY - 
Da Gicvargercsscsosssvessvadecteckoqiestastiuesucee ners - 
Laie atagoucdeouctiseseretetusss conrtaenapence eet ET - 
SS itcccesgecseesrcusraneeactas cerdarenceststegecstrtreee - 
SMirresmrctsastonseecsqentjscucconstuserssetuotin ee tee - 
Sy estes cavess sane ensasstennstnsimoesaureeetie - 
Sree raahstcesstetesseascsunisistbecter scoters - 
BEER Sres sncask sass Sseesustareseeesene eirenarenttts - 
Sir frectcccarccscssoatesceshesessiathtocretenteetetee 17,500 
SiGe csseaceconctve senconcecesoverstessssccnsonntney = 
MMM ras cscssseccnesscissisasantestiesseosieareomen tes 12,000 
Bo Nrccstareletsccssonstiesutamercesir catrettentt ate = 
Greate MecctestraecseatecsNessiseheges Gesccasessorens - 
DAC eerste Seay ee rece -_ 
Bi irenenr ae str tes ea ess scsccenceheeaastaccssassbancest - 
BO aascetasactetaveocceteotacaste cucisssveiseaassiank 10, 000 
Bree rear oka cacenscchsnceose rebar sucnsnenbessses - 
Di yg e ease chasis aascacesscsnetete aeradpaseibecasoes 14,000 
Gi eeeoreatcssarscasctaaiassssacctdrresnceertertcertsreite - 
he A nA bee ARR EOIN Sn tay Se 3,000 
Be eccaccattetsasgess occ mare - 
a derearitteay ste sihsrsansgacccoacrtorteetine - 
CEASE eer reo rere 5 ae ee - 
GA siescassnescuvecsicescisecsccoteote terersniniees 4,000 
Wotan les ori .ceecsncdap oceans otis axcsovensssasss 60, 500 
Average interest rate as at 
March SU1960 eee %o 4.58 
Average interest rate as at 
March'S1, "10509 ore % 4.44 


3.56 


18, 600 


9,500 


11,575 


24, 000 


_ 


56, 400 


27,645 
12, 000 
30, 000 


17, 000 


10, 000 
1, 000 
16,519 
10, 200 
26, 300 


5,580 


1,500 


10,300 


23, 500 


56, 504 
9, 232 
4,577 

16,812 


13,500 
26, 215 
3,385 
29, 846 
10, 000 


15, 000 


270, 739 | 248, 451 


3.93 


3.82 


thousands of dollars 


23, 250 


50, 000 
163, 225 


62, 750 


428 


25, 000 


41,000 


7,500 
9, 000 
25, 000 
15, 000 


25, 000 


447, 153 


3. 48 


3.35 


3, 000 
4,300 
14, 000 

808 
3,603 


67,825 
2,890 
251, 000 
29, 920 
175, 511 


44,500 
49,010 
37,000 
44,453 


201,323 | 


102, 050 


241,453 
126, 200 
144, 488 


— 


50, 000 


50, 000 


1, 643, 334 


3.98 


3. 87 


36, 025 
3, 200 


45,950 


15,990 


32,000 


21,400 


29, 450 


20, 000 


1,530 
10, 000 


20, 000 


253, 672 


3.57 


3.37 


6,675 
12, 075 
39, 603 


30, 332 


53,620 
19, 270 
25, 000 


5, 070 
8,602 
65, 075 
65, 259 
16, 000 


17,500 


364, 081 


4, 28 


4.14 


34 


18, 765 


90 
-18, 889 


1, 283 
15 


1,302 


18, 889 


2. 80 


2, 83 


33, 087 


17,639 


29, 368 


1, 400 


19, 148 
22, 500 


k 


2,384, 101 
2,312 
2,974 

828, 661 


97, 207 
98, 854 


3,414, 109 


17, 814° 
192 


63, 205 
3, 203 
41,446 
18,659 
808 
3,603 


125,973 

2,890 
55, 831 
528, 235 
41,995 
377, 356 


210, 798 
83, 510 
195, 452 
49,030 
339,695 
25, 000 


161,620 

1,000 
309, 947 
249, 860 
283, 393 
61, 500 


40, 000 
53, 000 
4, 000 
717,500 
1,600 
4,000 


80, 084 | 3,414, 168 


3.39 


3.24 


3. 87 


3.76 


* Excludes bonds assumed by Ontario 900, with interest at 6%. Liability for the principal repayment only was assumed by the Province. 
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TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1960 


Term in Years 


- 1, 496 

_ 4,450 

10, 000 - 
= 2, 000 

- 2, 000 
2,000; 5,800 
a 2,500 

4, 000 - 
23,000} 8,950 
4,000 - 
16, 000 - 
1,500 - 


_— — 


Average term of issue as at 


BUTOT ON 5) LEGCO. cccccceevoesesesecoosescoses 18.80] 15.08 
Average term of issue as at 
March 31, 1959 .......cccccccccososorrsoree 18.72 13.51 


5, 100 


17, 000 


5, 000 


12, 000 
250 


8,375 


18,775 


45,375 
13,175 
24,375 
12,875 
86, 375 


5, 200 


16.28 


18. 06 


14, 000 
5, 000 


38, 000 


27, 288 
7,500 
25, 894 
3, 000 
71,697 


5, 000 


800 


15, 000 


18, 186 


60,500 | 27,196 | 270,739) 248,451 


17. 89 


17. 94 


1 Excludes bonds assumed by Ontario 900, term of issue 40 years. 


thousands of dollars 


23, 250 


88, 225 
50, 000 


37, 750 


150, 000 


3,000 


21,500 
5, 000 


17, 500 
1,000 
44,400 
36, 000 
26, 000 
1, 000 


59, 108 
7,453 
13, 125 
168, 890 
1, 000 
1, 000 


1, 000 
1, 000 
1,000 
54, 250 
500 

9, 950 


49,650 

43, 300 

120, 000 
600 

10, 500 

280, 143 


87, 307 
76,811 
4, 000 
4,500 
222, 963 


33, 920 
54, 000 
4,000 
2,550 
5,534 
5, 850 


9,870 
37, 558 
4, 136 
4,530 
4,658 
4, 874 


5, 042 
4,881 
4,600 
4,671 
79, 210 


1, 643, 334 


19. 24 


19. 82 


9, 200 
2,500 
14,925 
10, 000 
2,000 


6, 200 


1,900 


3,000 


4, 000 
2,500 
5, 000 
14, 300 


13, 900 


27,490 


8,500 
30, 207 
12, 000 


40, 070 
12, 000 
12, 000 


20, 000 


1,980 


2,975 


12, 075 


16,385 
3,900 
18, 460 


187,570 


75,800 


1,422 


1,636. 


1,601 


1, 926 


2, 796 


1,191 
1, 102 
1,159 
1,398 
1,318 


1,501 
1,414 
272 

5 

10 


2 


253,672 | 364,081 | 18,889 


14.52 


14. 28 


18.71 


19.12 


16.41 


16. 23 


600 
12, 126 


2,850 


42, 139 


6, 286 
80, 094 


23.55 


22.29 


i) 


17,750 
2,500 
40,951 
10, 000 
43,950 
5, 000 


29, 150 
1,000 
54,648 
36, 000 
67, 250 
1,000 


67, 508 
12,153 
18, 125 
214,878 
1,000 
2,422 


53, 851 
60, 851 
1,000 
69, 726 
500 
210, 503 


198, 589 
100, 984 
251, 757 
600 

28, 373 

861, 249 


4,000 
129, 858 
90, 225 
5,072 
4,505 
377, 840 


33,932 
54, 005 
4,009 
2,550 
5, 842 
5,850 


57,599 
37,576 
4,155 
4,535 
4,658 
4,878 


5, 042 
4, 881 
4,620 
4,691 
100,518 


3,414, 109 


18.33 


18.83 
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1960 


ree [rex| ms | me | ae | one | am. | ase | am | mc. 


Year of maturity? 


LOGO osc sactosistescasetvsosssceesceunecseteenencveuess - 
UG re sive n sexes ssngsioccocteboncansctene me rtaes me 
NASSP Fiebre ste OR nein Reh Seater crit A: - 
VOCS PR vs goseses costa sete Met scest vce naasePes aes = 
ot ence Ae treet ce ae eres eR 10, 000 
DG OF eetecs sos cancertacet screen eter so eetresasttos ise 1, 500 
LOCC Gere ne terre iince esp ertives = 
LOGE a siie ck 2s teae ote ans hoe et vcnuseacaes oan - 
OCB ern isicep i PStccscnsngs peteee Mes eva Peewee: - 
VOC 9) Sorssnnecedeencace sccveesssonaaas tigers eontaess — 
MONO sav. cctesepecssesscueseRetscccasinssbsdsectyect = 
DDT ware cn steceteps tics antestt reas staph scconaccetts = 
Ia A Sa Barer ere oroner tier raaccoran oe: 2, 000 
OTS tessa re Besse. tans Qnase naceren tees ts sees - 
LO TOES 2c Se See eR ee 12, 000 
LOTS We. 35s eae eee: 4, 000 
LOM oh cos sceoistecseeewectaes avn none 16, 000 
DTD eeraanscissotecscnescccteretcarueeacte oe 3, 000 
MOTB Wer crate ty acccccs coteme eet eae 8, 000 
DU HL pee teen Been heein eh: beam hes 4, 000 
2 Re CRP decrement oer ee = 
eee PRR See rn Sere Ra ts = 
1 A aia eeee Siren ai ae ier oe ae I se 
OBS Miser ter ceca cp decsaveh eh sit ase = 
1 Wi SEPD EEE. ORME D ERR crear seed Vee ty - 
Boo PR Oe ccc eS, ee - 
Dota a hese ng tee Ree iss 


: Fiscal year ended nearest December 31 of the year stated: e.g., 
Excludes bonds assumed by Ontario 900, maturing July 1, 1961. 


2, 500 


18, 379 


15, 990 


8, 375 


23, 775 


7,575 


15, 375 


11, 875 


9, 250 


20, 200 


18, 000 


12, 000 


27, 500 


15, 945 


22, 000 


12, 000 


14, 000 


18, 500 


13, 453 


12, 121 


7, 924 


17, 474 


18, 356 


11, 300 


15, 500 


7, 500 


13, 500 


19, 000 


24, 044 


6, 000 


9, 200 


15, 000 


60, 500] 27,196 | 270,739] 248, 451 


thousands of dollars 


15, 000 


46, 178 


24, 000 


38, 725 


50, 000 


51, 000 


34, 500 


25, 000 


50, 000 


25, 000 


37, 750 


25, 000 


25, 000 


47, 211 


70, 842 


131, 189 


92, 076 


52, 713 


142, 928 


32, 630 


64, 331 


9,618 


66, 820 


48, 931 


55, 844 


90, 807 


7, 000 


111, 811 


37, 000 


47, 000 


55, 000 


139, 010 


96, 920 


44, 453 


31, 200 


125, 000 


43, 000 


447,153] 1, 643, 334 


29, 030 


29, 425 


10, 200 


7,990 


11,907 


8, 500 


18,770 


24, 000 


18, 450 


33, 900 


20, 000 


16,915 


8, 077 


11, 255 


7, 729 


6, 450 


18, 885 


4,520 


5, 990 


6, 143 


5, 070 


5, 800 


3, 500 


11, 872 


15, 000 


22, 750 


45, 000 


26, 075 


45, 000 


8, 000 


2, 725 


1, 636 


1,614 


1, 932 


1, 503 


1, 197 


1, 100 


1, 164 


1, 426 


1,317 


1, 500 


1,417 


4, 288 


890 


709 


200 


3, 596 


200 


2, 294 


16, 455 


9, 323 


40, 139 


253,672 | 364,081 | 18,889 | 80, 094 


1960 represents the fiscal year ended March 31, 1961. 


Total 


149, 597 
187, 909 
195, 266 
194, 401 


162, 100 


202, 835 
137, 689 
89, 735 
91, 342 


174, 030 


117, 275 
178, 161 
139, 119 
80, 204 


159, 272 


134, 623 
181, 132 
136, 427 
181, 515 


160, 270 


6, 754 
44, 453 
31, 200 

185, 800 
50, 000 


43, 000 


3, 414, 109 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1960 


Place of payment 


New issues 
MSE AATN GAN EN eer cceccavbaacuckebucnesucesooscctevesssavsooueccoathsssens 4,000 


United Kingdom, United States of America 
SATB ECO MIAO A ccccsecauuoteverccth-Vescotevesacstboceenccadisecdss - 


ROCCE APA eens rae auatccscponcaiscccuceres ccs dheheosoevessaesquuts - 
United States of AMeTICA..........eeececccesceeeeeeees - 
United States of America and Canada............ - 
United Kingdom, United States of America 

DO CANAUS cieccscascstssscoscsscorevssassorersecesessepsacs a - 


Total retirements (at par value) .................. - 


2,000 | 16,560 


1 Includes exchanges under debt reorganization plan. 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1960 


Interest rate (%) 


New issues 


— | 15,185 


7, 580 
25, 000 


32, 580 


10,000 
15, 000 


32, 580 


6, 098 


thousands of dollars 


25, 000 


25, 000 


46, 231 
1,000 


47, 231 


128, 500 


128, 500 


18,970 
4,311 


38, 636 
61, 917 


41,925 
20,000 


61,925 


8,797 


3,482 
12, 279 


thousands of dollars 


25, 000 


2,000 | 16,560 | 14, 210 | 47, 231 


1 Includes exchanges under debt reorganization plan. 


3,000 


50, 000 


50, 000 


128, 500 


1, 966 
1,500 
1,890 
34, 780 


15, 525 


2,500 


13, 900 


10,000 


61, 925 


3,739 


26, 500 
15, 000 


41, 500 


6,172 
1,800 
8,450 


16, 422 


2,270 
8, 357 


61,917 | 12,279 | 16, 422 


1, 456 


70, 856 
8, 361 
3,459 


82, 676 


24, 762 


38, 667 


13, 388 


252 
3, 037 


82, 676 


19 


231, 205 
89,000 
18 

320, 223 


162, 401 
14, 584 
35, 639 
42,127 


254, 751 


43, 705 
2,000 
2,500 

18 

15,900 

23,500 

15, 000 

40,500 

40, 000 

50, 000 
4,000 

77,500 
1,600 
4,000 


320, 223 


2, 000 
4,760 
2,000 
1, 784 
308 
2,000 
3,053 
21 
26,071 
350 
91,107 
1,000 
3,097 
32, 888 
3,195 
112 
3,897 
1,500 
4,412 
71, 196 


254, 751 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1960 


thousands of dollars 


New issues 
Underni@year. .:..:2:8aas..c00; dee = — 1,000 2,000 —- —- - - -- - 3,000 
1 ees Perea ee eee cee ee ers co eee _ _ 5,100 ~ - 3,000 9, 200 450 - = 17; 750 
MG eect re eotcasocad Wet eatuetnee uaenireye — _ = —_ - - 2,500 - - - 2,500 
Sm Shahin i tet By SN SRO EA A _ _ 13,500 5,580 -- — 4,425 450 — - 23, 955 
ak Ae oe ee Pe Ome aR ee — _ = - = 21,500 - 450 - — 21,950 
Buber seeienin aes Et, oe hae — _ — - - 3,000 = - - _ 3,000 
Os chet Ne PR rent Death ra aie or — — — _ - — = 450 - - 450 
Ls a eS a aE ed Oe ee ees = - - _ _ - 1,900 450 - - 2,350 
CO OEE See EERE SEAR CORES ene _ - _ _ _ — - 10,000 - - 10, 000 
a ICG) ps fies Re Se eo ea eee - 250 — _ - 33, 000 _ _ - _ 33, 250 
9 Ate Pept para ie trRrn ee HOE oreo _ c= _ - = 1,000 _ - - - 1,000 
Dre eka ore te cece aterecssweh nethacentneens — — — — = - 13,900 - — - 13, 900 
Ot)! oA ee Eee oe ren. RESIS AL, SBee nt oe: 4,000 6, 850 — 10,000 | 25,000 | 67,000 | 10,000 | 14,250 = — | 137,100 
DS ne ence Ses eee ce APE ROR a EE CSS —_ — ~ 15,000 — — 20,000 | 15,000 _ aa 50, 000 
A i SA a ie i RS Bare ar i a = = = = = _ — a 10 - 10 
5 hoc enh coe RN A Sa On BO Oe fy = - — _ - - - _ iL _ 1 
SO) ay 2 ER SR ran PRP PP eT = = — _ — - _ .~ 7 ~ 7 
POCA Fees cdavsstees tiveaceseset eo teeeaes 4,000 7,100 | 19,600 | 32,580] 25,000 | 128,500 | 61,925 | 41,500 18 — | 320,223 
Retirements 

UNG Oral! VSAr we <..tnerce.ccssce caer oe - _ 1,000 2,000 - - — oa - - 3,000 
Nea eet Stessiccrerctco ste vcqsochteseaumeeesoeneesee = - — = - - 7,760 = _ - 7, 760 
(ie Bron athee REE REC SRERET oer oR ee eo aan = _ - - — 1,308 - - = - 1,308 
Uf Ce ReeHee AaeNet ie ines Ragin attr ae Pee einn — _ — _ - 3,553 = 1,600 - — 5,153 
SPO ose ocesgetanscosecsagesee hoscte Seem _ — - _ _ 21 — _ - oS 21 
URES ene een eee eee eee - - — - - 529 300 _ - 1, 400 2,229 
0 eee Coe eee beeen oe = = = _ — 350 480 480 _ - 1,310 
Lie RRS Bees cae ek ascent ses sess sete _ — - - - 15,000 - - - - 15, 000 
ites cic cee tehe sccuatteios denie Doleas Caton te ns ees _ _ 250 — - - - 415 - - 665 
Didi setae cevaceesvavens see Gare eee — _ 125 - - 2,000 — _ - 200 2,325 
GIRS osc. es ote tes esevestorrtetceeneter eecertcceees _ 2,000 - 6,000 - - - - 1,447 - 9,447 
AES drecs ccs aecnttecsecouskoess steerer oaeoontne ss coe _ - _ = 25,970 - _ 1,500 - 12,035 | 39,505 
BI ae pen Fah uss PEs WE in aee - - — - _ - _ 800 - - 800 
1 (ORE Rs Bao ne OMA: Sane Be Se — _ _ ~ 18,000 - oad — - 600 | 18,600 
1 ApoE paeeriaree rin Sentai Gai ite — = — _ - _ - = - 6,681 6,681 
18 rece Hin SEER eee ase ARE fe = — — —_ _ - _ _ — 200 200 
DOM cere eoicansvedetes BReaiean ker ee Ree: = — _ 1b} 1,000 = - 1,000 — 24,770 | 26, 882 
De rene cA ct eat ea case cocece dae ikaa detect - - - _ - = _ - 1,650 1,650 
22 Ode carne erecenecececeseveseceveceseccsunoserssesecece _— — = ad _— 50 = =? a 4, 175 4, 825 
DS) eae ie AOS ea cos lhe eae — _ - - _ 470 ~ = a - 470 
De tecc Sees ck cba Retac oe ccaeke teste teen eee = - - _ 2,261 - — ~ = 26,906 | 29,167 
0 AER aA a a. eli aa? — — — - - 910 - _ - 291 1,201 
PL WEE en, See eR, Seca eee, aT — = - _ _ 1,890 _ — — - 1,890 
BOM ceccigucteincte ansaicn este eerter eee nce _ _ 15,185 6,078 - 34, 780 3,739 | 10,627 9 3,037 | 73,455 
SL ee reauiccr stderr wxdeocercs s.cacese Crntreneess = _ - _ - 1, 056 _ = = -- 1, 056 
3 Gal Ae, ar RES, A a RR: OE ot Be _ - _ 20 _ - - = - — 20 
QD Sh vcasautocreetenceseevon Ossie - - _ _ - _ - _ - 131 131 
OCS 20 i teers ee ceecn ies - 2,Q00 | 16,560 | 14,210) 47,231 | 61,917] 12,279 | 16,422 1,456 | 82,676 | 254, 751 


1 Includes exchanges under debt reorganization plan. 


A qarr wohnd re 
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1960 


Year of maturity? 


New issues 


4, 000 


Pperrererrrrrr retreat treet 


sen eeeeeeeseeereseeeseneneseeeneseseeesesesen esses 


net en eras eee neneeeeeeneeeea teense seeer sees ee esses 


seee ene eceenneeeeeeeneeeneseseenseeeses erases erase 


Serrrerree rere etree 


4, 000 


6, 850 


7,100 


2,000 


1,000 | 2,000 
5,100 ed 
13,500 | 5,580 
— | 10,000 
— | 15,000 
19,600 | 32,580 
16,560 | 14,098 
= 112 
16,560 | 14,210 


thousands of dollars 


- 3,000 | 11,700 - 
- - 4,425 450 
— | 24,500 - 450 
= = = 450 
- - 1,900 450 
- _ — | 10,450 
— | 33,000 - - 
- 1,000 = = 
- — | 13,900 - 
25,000 | 67,000 | 10,000 7,500 
- - _ 6, 750 
— — | 20,000 | 15,000 
25,000 | 128,500 | 61,925 | 41,500 
47,231 | 57,414 | 12,279 | 10,620 
= 3,553 = 415 
- 21 _ 1, 603 
- 529 = - 
- 350 = 4 
= = - 1, 480 
= - ~ 1,300 
- _ 1, 000 
= 50 = = 
47,231 | 61,917 | 12,279 | 16,422 


18 


1,456 


1,456 


1 Fiscal year ended nearest December 31 of the year stated: e.g., 1959 represents the fiscal year ended March 31, 1960. 
2 Includes exchanges under debt reorganization plan. 


9, 255 
3, 203 
201 


8, 604 
1, 000 
10, 866 
500 

8, 962 
8,677 
4,715 
2,500 
9,045 
6, 000 


8,361 


82, 676 


21 


Total 


3, 000 
19, 800 
23,955 
24, 950 

450 

2,350 
10, 450 
33, 250 

1,000 
13,900 

10 
1 
7 
130, 350 

6, 750 

50, 000 


320, 223 


170, 913 
7,171 
1,825 
1, 256 

354 
8, 604 
1,000 

12,346 
1, 800 
8, 962 
8,677 
5, 775 
2,500 
9, 045 
6, 000 
50 

112 
8, 361 


254, 751 


TABLE 14. Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1960 


Interest Sask, Alta. B.C. Total 


thousands of dollars 


Government of Canada 


Totals items 1 to 4 
Banks or other investors 


Total long-term treasury bills 
as per Table 1, item 4 


1 Having a term of two or more years. 


2 Manitoba sold a total of 17,087 (consisting of 793 short 


22,944 - - 
22,944 —_ = 
22,944 = = 


3,264 
9,557 


12, 821 
16, 294 


29,115 


62 
22,142 


22,142 


3,178 
5, 233 


8,411 


8,411 


5, 005 
11, 289 


16, 294 


16, 294 


-term and 16,294 long-term treasury bills) on April 1, 1958, at a discount. 


29, 814 
29, 792 
22,944 

62 
82, 612 
16, 294 


98, 906 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1960 


thousands of dollars 


Gross guaranteed debt entered into: 
Bonds or debentures of: 
Provincial government enterprises. — — - — |153,000 | 100,000 |18, 400 
Provincial universities — _ - — _ - 
Municipalities and school corpora- 


— |103,378 | 66,640 | 441,418 


604 493 = 241 - - 
- - ~ 153 — - 
604 493 - 394 | 153,000 | 100,000 | 22,000 
Bank loans of: 
Provincial government enterprises 911 — | 2,061 _ - SeOOU 
Provincial universities - - _ 116 = — 
Municipalities and school corpora- 
460 712 = 72 - - 
1,180 12 - 264 247 - 
2,551 84 | 2,061 452 247 3,350 
Other guarantees: 
Provincial government enterprises —_ _ _ - = - 
Total gross guaranteed debt en- 
tered into 3,155 577 | 2,061 846 | 153, 247 | 103,350 144,477 | 534, 712 
Reduction in gross guaranteed debt: 


Bonds or debentures of: 


Provincial government enterprises _ - _ — 44,300 | 15,569 61,247 
Municipalities and school corpora- 

329 49 65 406 557 13 10, 7947| 12,216 

14 10 - Be) 1, 698? - - 6,277 

Sub-totals items 14 to 16 343 59 65 458 | 46,555 | 15,582 10, 794 | 79,740 

Bank loans of: 

Provincial government enterprises 100 - aa 214 - 950 1,613 
Municipalities and school corpora- 

267 446 = 289 -- = 3839 

501° - 97 187 182 1,166 3,236 

Sub-totals items 18 to 20 868 446 97 690 182 2,116 7, 988 

Municipal Improvement Assistance Act _ -_ 23 18 55 - 257 

Other guarantees 7162 -- — _ — _ 29, 425 
Total reduction in gross guaran- 

teed debt 1,973 505 185 | 1,166 | 46,792 | 17,698 117, 410 

Net changes in sinking funds* — — 106 9 3,391 2,691 9, 836 17,150 
Overall change in total indirect debt less 

sinking funds 1,182 72 11,770 | -329 | 103,064 | 82,961 | 21,319 101,370 | 92,974 | 400, 152 


1 Includes Special Areas or Districts. 

2 Includes Quebec Municipal Commission 1,334. 

: Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 3. 

: This Table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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SYMBOLS 


The interpretation of the symbols used in the tables through- 


out this publication is as follows: 


.. figures not available, 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1960 
(Fiscal Year Ended March 31, 1961) 


Direct and Indirect Debt— Actual 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories, as at March 31, 
1961, based on their audited final reports. A report 
dealing with ‘‘actual’’ revenue and expenditure for 
the fiscal year ended March 31, 1961, will be 
published at a later date. 


These reports on government finance are 
designed to provide an annual series of compara- 
tive statistics. They are largely compiled from in- 
formation contained in the public accounts of the 
provinces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences 
between the statistics in this report and the corres- 


ponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explana- 
tory Comment’’ where it deals with Table 4 (pages 7 
and 8). It is generally recognized that such adjust- 
ments to and re-arrangements of data in published 
reports of governing bodies are necessary for sta- 
tistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


Regarding the statistics on direct debt it may 
be observed that during the fiscal year ended March 
31, 1961,all provinces except Alberta and British 
Columbia issued bonds, and all provinces except 
Newfoundland made retirements. Total issues 
amounted to over $462 million, indicating that the 
provinces borrowed approximately $142 million more 
by this means in 1960-61 than they did in the 
previous year. Of the new issues 94.8 per cent are 
payable in Canada; two provinces, Nova Scotia and 
Saskatchewan, sold $10 million and $5 million 
Tespectively in the United States of America. 
Saskatchewan sold $9,103 thousand in Switzerland, 
and, to its own residents only, an issue of $13,830 
thousand ten year savings bonds bearing interest at 
9%. The latter are redeemable at any time and will 
Day a premium if held to maturity. Total retirements 
amounted to over $167 million including nearly $6 
Million called or cancelled prior to maturity. Of the 
total $50 million were retired by Ontario, followed 
by Manitoba with $29 million, and Quebec with $25 
Million. 


The net result of new issues and retirements 
Was that bonded debt outstanding increased in all 
provinces except New Brunswick, Alberta and British 
Columbia, where decreases were recorded. In British 
Columbia the outstanding direct funded debt is fully 
covered by sinking funds. 


Long term treasury bills owing by the four 
western provinces to the Government of Canada 
were reduced nearly $2.5 million during 1960-61 to 
$57.2 million. 


Total direct debt less sinking funds amounted 
to approximately $3,670 million, an increase of 10.3 
per cent over the previous year. 

Total indirect debt less simking funds amounted 
to $3,435 million an increase of 11.5 per cent, over 
that of March 31, 1960. New bond issues of prov- 
incial government enterprises guaranteed by the 
provincial governments, amounted to $382 million. 


Provincial government enterprises (chiefly 
power and telephone corporations) require large 
sums of money for capital expansion to keep abreast 
of the expanding economy. They may obtain the 
necessary funds by borrowing from the provincial 
governments or by selling their own bonds on the 
market. In the former case, the provincial govern- 
ment usually issues bonds to cover the amount 
required by the enterprise and then charges the 
enterprise the same rate of interest on its loan as 
the province has to pay on the relevant bonds; the 
province also requires that the enterprise establish 
a sinking fund to pay off its loan (and the relevant 
provincial bonds) at maturity. When an enterprise 
issues its own bonds, the provincial government 
often guarantees them as to principal and interest, 
thus assuring the enterprise of a more favourable 
interest rate than would otherwise be secured. 
Over $1,150 million of the provincial bonded debt 
as at March 31, 1961, can be clearly identified as 
having been incurred to finance loans to government 
enterprises on a self-sustaining basis. Of the total 
indirect debt less sinking funds as at March 31, 
1961, $3,100 million or 90.2% represents provincial 
guarantees of the direct debt of provincial govern- 
ment enterprises. 
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The summary of debt statistics below shows 
that the average rate of interest on total gross 
bonded debt has risen, while the average term has 


fallen. The per capita bonded debt increased to 
$203 from $192 of the previous year; between the 
years 1946 and 1960 it has increased by 53%. 


Summary of Debt Statistics (All Provinces)’ Selected Years 1946 - 60 
as at Fiscal Year Ends Nearest December 31 


Gross bonded debten..atss $000,000 
Total direct debt less sinking funds 

$000,000 
Indirect debt less sinking funds 


$000,000 

Analyses of bonded debt:? 
Average interest rate ........eee eee % 
AVetage Germ: {:2eeeta cant oseenssees years 
Per capita 22 at ae eee $ 


1946 | 1948 | 1950 | 1952 | 1954 


1956 | 1957 | 1958 | 1959 


1 These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955. 
2 Rxcluding bonds assumed by the provinces commencing 1950. 
3 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


United: Kinedomic s 2... see eee 
United Kingdom and Canada .................... 
United States of Americas. oe 
United States of America and Canada .... 
United Kingdom, United States of America 

ONG Canada ac... ia cuucccce ce cake 
SWiGZerl andre tector oe crercee nce nace mee ecto 


1 Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EXPLANATORY COMMENT 


Table 1 —Direct and Indirect Debt 


Direct debt includes debts of those funds con- 
sidered to be a part of ‘‘General Fund’’ as defined 
for purposes of these statistics; assets of these 
funds appear in Table 2. To the extent that separate 
accounts are maintained by the: provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 
and loan fund, sinking fund, revenue (ordinary) fund, 
working: capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general or 
earmarked revenue). Assets and liabilities of govern- 
ment enterprises, trust funds and provincial univer- 
sities are excluded from ‘‘General Fund’’ (except 
for amounts due from or to these funds). 


Funded debt, for purposes of these statistics, 
consists of all bonded debt and treasury bills 
having aterm of two or more years. 


The totals arrived at in Table 1 represent the 
total debt of provincial governments less sinkins 
funds. Loans to government enterprises and othe 
‘‘active assets’’, which are sometimes offset 
producing ‘‘net debt’’ statements, are not deductet 
in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt 
only the direct debt of another entity, guaranteed b; 
a provincial government, has been included. Ex 
cluded, therefore, are such indirect liabilities a 
future commitments of a provincial governmen! 
Table 1 shows the gross amount of bonds guarantee: 
less sinking funds in connection therewith, guaran 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees 


Excluded from direct debt are the debts of tw 
provincial toll road authorities, viz. the Montreal 
Laurentian Autoroute Board and the British Columbi 
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Toll Highways and Bridges Authority. The former 
was constituted by the Province of Quebec to 
construct and operate a rapid-transit toll highway 
from Montreal to the Laurentians. The British 
Columbia Toll Highways and Bridges Authority, 
which commenced operations during the fiscal year 
ended March 31, 1955, was set up as a ‘‘Crown 


corporation’’ for the purposes of constructing, 
purchasing, maintaining and operating toll-highways, 
toll-bridges and ferries in the Province. The follow- 
ing statements of direct debt and assets offsetting 
direct debt have been prepared from the authorities’ 
balance sheets on the same basis as the General] 
Fund statistics. 


The Montreal-Laurentian Autoroute Board as at December 31, 1960 


Direct debt 


IEE ESTIMCLE GRE Tk cate aa coos doc atGneeenesnasetenasentesedeoss 

Seip LUNG Sirs. UF. ae e As. ete Bias Pave 
Bonded debt less sinking funds? ...... .. es! 
RETO CMT TCT OSG cccsacacdactcccssostcnsetecssassesaiaveeese 
BMSCORNLS DAY ADC .o.c5ccccccaceoosscssecescocescessseveeses 


Total direct debt less sinking funds 


Total represented by direct debt less sinkingfunds 


Cash on hand andtonndepositiee ns a. ke..seeeeeececes ees ease 


Recelvableswcel 22: ere. nes Pe RF. el ated, RE. 43 
ENIVICNTORL OSs aco ne ord era ce SA tw te eh hc coon sreule eat caeints 132 
Brepaidsand deterred changes i.....cs.cssss ec csecmeccscccsscsesacass Zoe 
FELXCOUSAS SOUS te eee eer ee ree aerat tt onnocnctres 72, 301 
Excess of liabilities and reserves Over assets.............. 3, 685 


1 Guaranteed by the Province and included in item 1 of Table 3. 


B.C. Toll Highways and Bridges Authority as at March 31, 1961 


Direct debt 


PRE SCHIEE [UH ee nel cn 2c. ts seapaccbacd nasnaceiodens 


InvestMentsw Bese: See ee 8 A. Se Rae 


BSPEPROHEL CP EUTENLS eos chee necesccecec as rent vsiccaowiateee RRECEIV ADIOS io scuceneccees sete a luelee erated ae ee 4 
Bonded debt less sinking funds?.. ............... AIV.OTIEORVE Stra socor eee ee nee, eee ees ced sutvoneees 19 
Temporary loans and overdrafts?.................. | 56,769 |Prepaid and deferred charges...................:::::008 Dray aE 2, 261 
ROC OS ee ees he ee ee ee Ne OL GMT XCO ASSCUS 4. Sic. <aacicbeow chnnyoatheu aueh ee rag So ceutbabensibieses cuacabiese tateoe 84, 289 
Accounts payable .....0.........ccecccceceeceeseeeeeeeeeeee | 1,407 |Excess of liabilities and reserves over assets................ 595 


Total direct debt less sinking funds 


1 Guaranteed by the Province and included in item 1 of Table 3. 
2 Guaranteed by the Province and included in item 12 of Table 3. 


Table 2—Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
Classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1961. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’ (such as the School Lands Funds in 
Manitoba, Saskatchewan and Alberta), others invest 
temporarily idle funds, while others aid their local 
government authorities by purchasing debentures of 
Municipalities and schools. As at March 31, 1961, 


provincial government investments consisted chiefly 
of debentures, notes and treasury bills issued or 
guaranteed by the Government of Canada ($176.3 
million for all provinces), issued or guaranteed by 
provincial governments ($104.9 million) and issued 
by municipal and school corporations ($172.7 million 
for all provinces). 


Newfoundland, Manitoba, Saskatchewan and 
British Columbia held shares of their own enter- 
prises ($472,000, $2,400,000, $366,000 and 
$65,291,000, respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1, in the case of payables). These 
assets are analyzed further in Table 5. 
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Inventories (item 4) and Fixed Assets (item 7). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example 
some provinces show fixed assets at the amount of 
bonded debt outstanding that wasincurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures, some write off expenditures 
made more than thirty years prior to the balance 
sheet date, and others reduced capital assets to one 
dollar. There may also be little comparability for 
one particular province from one year to the next. 


Table 3—Amalysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the direct debt. Over 90% of the total represents 
debt of provincial government enterprises guaranteed 
by the provinces; of the total guaranteed bonds and 
debentures of provincial government enterprises 
amounting to $2,965 millions, bonds and debentures 
of provincial Hydro Flectric Commissions accounted 
for $2,575 millions. 


Guaranteed debt of municipalities and school 
corporations previously combined are now shown 
separately. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet,i.e., where assets are not Segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt 
on Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general gov- 
ernment activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purpose should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Tables 6 to 13—Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1961, are analyzed 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are similarly analyzed. 


‘‘Term of Issue’’ on Tables 8 and 12 means 
the number of years from the date the bonds were 
issued to the date of maturity. Tables 8 and 9do 
not take into account optional retirements before 
the date of maturity. It is possible that certain 
callable issues will be redeemed earlier than the 
final date of maturity. 


June 15, 1962 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1961? 


Nfld. P.E.I. N.B. 


thousands of dollars 


Direct debt 
Funded debt: 
Bonded debt (see also Tables 6 0.9) .u.....ccccceceenecereererteeeseeesacereceseseeess 76, 500 28, 480 295, 860 244, 881 
TOSS SINKING LUNAS) occ eesacccceescesce-cconcaedesesenesesesduatencescnersanperenGherooesaaocecs ceca 11, 089 5, 396 58, 080 63, 481 


Ttemel Yess iter]: ecient eet cs teeta ene teemee rn eseeenentonescieurtent onset 65,411 23, 084 237, 780 181, 400 


4 Treasury bills having a term of two or more years (see Table 14) .......... - - _ 22, 944 
5 Less sinking funds ............ acto cet ccocee ae nce awa tenececee stay cane setrenessenran ret ieanezs c= - - - 
6 Item 4 less item 5 .......... EIR aed i ict EO ory fon gh RE ner Ars ohne roti no fECOC - _ - 22, 944 
7 Net funded debt (items 3 and’ 6) oo oioooi coco sscccceccrscaseeserearevers=arguecovensosn 65,411 23, 084 237, 780 204, 344 
8 |Short term treasury bills (less than two years) ...0.........:ccececeeseseeererecerereeeterees - _ 8, 660 - 
9 |Temporary loans and OVErdrafts ................-sccccccssseccssssnsererenecasersnecsonsenseneseosnere 1,572 5,841 11, 228 11, 148 
10 |Trust funds, savings and other deposits 20.0.0... cc sescesecccececerecesererererererseenees - 3, 336 en 1, 268 
1pAccounts. and other pay ables .22-sr.c.ccccsoswe ce eve sevove or -ooapartacsasteneexeneesoncsicssaeeaee 4,706 297 11, 968 13, 447 
12 | Accrued interest and other accrued expenditure 0.0... cc eeceeceteecsneeesereeneens = 337 2, 943 4,734 
13 Total direct debt less sinking funds  .......................ccccsccseseeeeseerseesenenees 71, 689 32, 895 273, 800 234, 941 
Indirect debt 
14 | Guaranteed bonds or debentures. ..................-csssserovssererssosssonasanaceasceverennconss snare 15,617 1,579 3, 7907 26, 340 
15 Tess: sinking, Lari s yess saree oe wowace cess cates eee reese cmereeeee ceneeecceessneape - - 497 419 
16 Item 14 lessiitem) 15.2252 sccko.<cacecccor coeapte tans ottenp ace aes cegeesaates ste Getnercuenes eneeessnres 15,617 1,579 3, 293 25,921 
17, |iGuaranteed. bank Joan sigs.ceseccccooee cae sess ces cee see tee toners eos ee ener coneoiectnacnee 6,741 1,945 Syzee 2,453 
18 |Municipal Improvement Assistance Act lOAMS 000.0... ese seeseeseeceeeeeseeeseceeenees _ 2 236 106 
19) ||\Othersguarante esos. .cesssncces aeectonse erence tre ene nen ineesten ee cane setenneonesescecenaees 27,852 - - - 
20 Total indirect debt less sinking funds (see also Table 3) ........000..... 50, 210 3,526 6, 762 28, 480 
21 Total direct and indirect debt less sinking funds .......................05. 121, 899 36, 421 280, 562 263, 421 
Q2Populatl ont? q sece «elec sack some aeirachn = aca aan~ seeaanee vesaeneear een aemeanescateoneen tees: 458 105 137 598 
23. |'Direct debt (item 13) per Capita cc raerecece cece eeectesoacas terarereeteneeeemeccenante es 157 313 372 393 
24 | Indirect: debti(item' 20) per Capit ari oececree cece et seeacesencenssaccssanncasvesbesraneensaes 110 34 9 48 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 

2 Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvement Corp- 
poration 40,850, and bonds assumed from issuing authorities 900. 

3 Item 1 excludes bonds due in the amount of 4 (included in the Province’s statement of funded debt), these being included in item 11. 

4 Includes net liability of the Province re Province of Ontario Savings Office 74,029. 

5 Amounts no longer shown in the revised form of balance sheet of the Province, but recorded in appendixes thereto, are included here to main- 
tain comparability. See Table 4, item 15. 


® Does not include debt of toll road authority. See Introduction. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1961' 
Que. Sub-total Yukon T. N.W.T. Total is 

thousands of dollars = 

532, 153 1, 692, 431? 298, 892 449,127 16, 164° 715, 806 3,710, 294 - - 3,710,294] 1 
148, 033 206, 666 43,973 43, 339 - 75, 806 655, 863 - ~ 655,863 | 2 
384, 120 1,485, 765 254, 919 405, 788 16, 164 - 3,054, 431 - - 3,054,431) 3 
- - 27, 704 21,521 8, 003 15, 487 95, 659 - - 95,659 | 4 

= fi a * a 15, 487 15, 487 = 7 15,487 | 5 

- - 27, 704 21,521 8,003 ~ 80,172 - - 80,172] 6 

384, 120 1, 485, 765 282, 623 427, 309 24, 167 = 3, 134, 603 - - 3,134,603 | 7 
27,500 - 26, 408 - - - 62, 568 - - 62,568 | 8 
- 1, 402 — — _ 655 31, 846 - - 31,846 | 9 

347 122, 026 14,877 5: 20 10, 344 153, 444 52 - 153, 496 | 10 

63, 187 76, 1874 3, 586 2, 7445 13, 578° 24, 233 213, 933 2,814 154 217,501} 11 
5, 468 39, 850 11,528 4, 6985 138 - 69, 696 30 - 69, 726 | 12 
480, 622° 1, 725, 230 339, 022 434, 756 37, 903 35, 232° 3, 666, 090 2, 896 7154 3, 669, 740 | 13 
848, 350 1,567, 440 131,971 9,500 182, 940 574, 159 3,361, 686 _- = 3, 361, 686 | 14 
22,021 16, 609 3,015 - 1, 197 38,811 82, 569 - - 82,569 | 15 
826, 329 1, 550, 831 128, 956 9,500 181, 743 535, 348 3, 279, 117 - - 3, 279, 117 | 16 
605 4, 669 140 3, 255 1, 764 1, 380 26, 185 = - 26, 185 | 17 

842 - - 117 94 239 1, 638 - - 1,636 | 18 

_ - 20, 000 2, 183 _ 78,508 128, 543 — = 128,543 | 19 

827, 776 1,555,500 149, 096° 15, 055 183, 601° 615,475 3,435, 481 - - 3,435,481 | 20 
1,308, 398 3, 280, 730 488, 118 449,811 221, 504 650, 707 7,101,571 2,896 754 7,105, 221 | 21 
5, 259 6, 236 922 925 1, 332 1,629 18, 201 14 23 18, 238 | 22 
91 277 368 470 28 22 201 207 33 201 | 23 

157 249 162 16 138 378 189 - _ 188 | 24 


7 Excludes bonds of the Halifax-Dartmouth Bridge Commission 6,873. The Province has undertaken to pay the full amount of any deficiency (as 
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding. 

® In addition the Province has guaranteed the interest on school district debentures having a par value of 6,043 and on sewage disposal and 
Water supply systems’ debentures having a par value of 3,276. 
® Excludes guaranteed interest under the School Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings 
of 16,477. 

to Based on population at June 1, 1961, as estimated by the Census Division, Dominion Bureau of Statistics. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1961* 


Nfld. P.E.I. N.S. N.B. 
No. 


thousands of dollars 

1 |Cash on hand and in banks? — - — - 

2 | Investments? 7, 836 327 5,707 7104 
3 |Receivables? (see also Table 5) 52,643 3,346 95,915 114,020 
4 | Inventories? 1,658 68 4,056 1,920 
5 | Accrued revenue 18 _ 90 1,704 
6 | Prepaid and deferred charges 80 - 5,329 3,349 
7 | Fixed assets? 83,707 50,990 277, 311 153,019 


g | Extraordinary expenses capitalized and other intangibles 29,436 1,036 3, 660 13, 386 
9 Sub-totals, items 1 to 8 175, 378 55, 767 392, 068 288, 102 
10 Less surplus, reserves, unexpended balances and deferred revenue ...... 103, 689 22, 872 118,268 53,161 


11 Total represented by direct debt, less sinking funds per Table 1. 71, 689 32, 895 273, 800 234,941 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2 See Introduction for additional description of assets. 
3 Includes demand debentures issued by the Alberta Municipal Financing Comoration, 38,200. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1961 


P.E.I. 


thousands of dollars 

Bonds or debentures of: 

Provincial government entermpriSes c.i1-.ccccccsecscece-coveecnceeceswavacecesceseescnecssemersnans 

Provincialiiuni versities f.ccsoc.scccccrcevcossseoremecsreccossecevsrsssstacasseccrersecesdecaucavocsoae 

MLUINT CID AUITIOS) Berrc.cousesecttertte te ctsones seu tescnenene teteteaticatecceecteenctmacercueceeensvenaceneccas 

Schoolscorporation Sieccccccssccscee sees soncep avs orca canvasvarensceecettoretansa:eavedeeteseemndcnecenerar 
Bank loans of: 

Provincial goverment:enterpm'S@s).cccc..c.cocseseseoreoescevccosscceccsuvreesesceneccacsceesavene 

Provincial universities! fice-c ccssescrecsrerceccttctcesccscceesntececsnecesancssesorerse-oceeateescet 

Municipaliti eset iicssctceteiecixceciteiasstnccbe cacstclesotesaevactecaaechoveseneasessecteveseetecesdessassvese 

SChOOMCOMOTATLONS ious cccseccsscscceverttectcdecees seusce coves cc cucreropecthenscencassecceepacnear ence 
Municipal Improvement Assistance Act loans .............:sccceseseessreessseserseenerecees 


Other guarantees: 


Provincial. government. enterprises: sss..cccsc.seasccdecescses-soeecsavecctoadensites wecocevecsoens 


1 Includes special areas and districts. 


2 Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 24,183 and by technical schools 
under sponsorship of provincial government 434. 
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* . 2 
No. 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1961! 


- 7 


Sub-total Yukon T. 
thousands of dollars 

33,229 - 3,065 10, 566 30,953 - 77,813 414 629 78,856 | 1 
5,999 142,340 84, 235 37, 564 202,840 99,546 587,098 7 - 587,105 | 2 
235,600 535, 870 242, 1044 401,306° 249,859 32,041 1,962,704 2,521 313 1,965,538 | 3 
- 11,012 1, 280 3, 6195 4, 606 1,923 30,142 113 515 30,770 | 4 
154 4,187 2 4, 923° 1 - 11,079 57 - 11,136} 5 
7, 282 15, 590 8,172 41° 104 - 39,947 25 - 39,972 | 6 
1,053,794 | 1,822,408 119, 493 1, 5675 14, 856 539, 746 4,122,891 5, 723 438 4,129,052 | 7 
2, 745 107, 757 10, 504 =— = 774 169, 298 1,267 - 170,565 | 8 
1, 338,803 | 2,639,164 468, 855 465, 586 503, 219 674,030 7,000,972 10, 127 1,895 7,012,994 | 9 
858, 181 913,934 129,833 30,830 465, 316 638, 798 3, 334, 882 7,231 1,141 3,343, 254 | 10 
480,622 | 1,725, 230 339, 022 434, 756 37,903 35, 232 3, 666,090 2,896 154 3, 669, 740 | 11 


‘Includes gross advance to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 
5 See footnote 5 to Table 1. Assets totalling 10,659 were added, the contra adjustments being 10,527 included in surplus (item 10) and 132 in 


payables (item 11 of Table 1). 


thousands of dollars 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1961 


Total 
No. 


791,219 | 1,538,262 117,152 - 180, 803 322,905] 2,965,341 - - 2,965,341 | 1 
- 12,562 7, 600 - 490 — 20,652 - - 20,652 | 2 
4,766 3 = _ - 87,336" 103,957 - - 103,957] 3 
— 4 - - - 125,107 136,416 - - 136,416| 4 
30,344? - 4,204 9, 500 450 - 52,751 - - 52,751 | 5 
— 4, 500 _ - - - 8, 348 - - 8,348 | 6 

- - - - ~ 729 894 - - 894] 7 

- - - 121 150 588 2, 534 _ - 2,534] 8 

- - - — = - 1, 208 - - 1,208] 9 
605 169 140 3,134 1,614 63 13, 201 _ - 13, 201 | 10 
842 - - 117 94 239 1,636 - - 1,636 | 11 

= - 20, 000 - _ 78, 508* 126, 360 - - 126, 360 | 12 

- - - 2,183 - - 2,183 - ~ 2,183] 13 
827,776 | 1,555,500 149, 096 15, 055 183, 601 615,475 | 3,435,481 - - 3, 435, 481 | 14 


Includes guaranteed banks loans of Atlantic Gypsum Limited of 292 and of Newfoundland Hardwoods Limited of 1,030. 
* After deducting trust funds of 3,421 held by the B.C. Toll Highways and Bridges Authority for the redemption of notes. 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1961 


a SS nig 


thousands of dollars 


Total of provincial balance sheet 74,648 31, 9467 390, 258 324, 631 


Deductions: 
Surpluses, reserves, unexpended balances and deferred revenue 1,712 - 22, 881 69, 483 
Trust funds 268 - 38, 852 5,612 
Sinking funds not offset against bonded debt by province - - 58, 080 - 
Government enterprises - - = - 
To offset cash against overdrafts 980 42 345 128 
To offset overdrafts against cash - - - — 
Interfund eliminations - 126 - 20, 456 


Total deductions 2,960 168 120, 158 95,679 


Additions: 
Administrative or special fund liabilities 1 129 3 5, 189 
Working capital fund liabilities 53 = = 
Payables offset against assets by province - = 3,697 271 
Receivables offset against liabilities by province =_ = = ne 


Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded debt by province - - = 529 
Liabilities not included in provincial statement _ 935 = = 


Total additions ul 1,117 3, 700 5, 989 


Total direct debt less sinking funds per Table 1 71, 689 32,895 273, 800 234, 941 


1 Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


TABLE 5. Receivables by Source and Nature as at March 31, 1961 


Due from 


Province Municipal Schools Special 
aati pr heorse ti corporations operated areas 
Canada governments (excluding by local od 
schools) authorities districts 


thousands of dollars 


TaliNewfound land. c.c.cc.ce-ccsevscesnc ctocesvsz scnccesncncrckrosteetieect ctucaese sere 376 1,159 
2 Prince: Bdward! Islandtaicccs...cccccecsc yecctcecxaxsccnsnededeetosnsaszssenses = 140 
SW Novia SC oth aig oe cc caccecveccicetacecesenonesccesscusctonseccaxsctaayasonecaroustetenkers 8, 751 6,313 
OWN Ww BIUNS WICK’ iccsteccccecaceseterstoscecesust ccecacssvcmorcencacencceserecaccance 5,153 - 
BM QUOD OCs rticce. ce Meer scann son gctcensnecanerateess-aientatcontirsomieeacateoeacidccecusae ee bri) 21,454 
GNONERELO: eased cs ct aces coon neseesasencneeananvatnvesecets ou atsoetenmivanseartcteettecata 19, 445 250 
FT MQTAC ODA (cose nese exons on vers caeswaccsunaschoctevenaoesaceccvevsceetanectemeesteaeamestes TROLg. 1,506 
8 | Saskatchewansl dascicccessisscccescsossecasevcracacerssacssdecesesssanees dacseqacceave 271 887 
QM TAUB OTE ceccscsestecsyresus cnetcceven cva=cocbecerarcsevchcetvecece.evepeteracsttesrecaacese 7,391 116, 208 
TOP BritishvC olumbiay vnc cczecors- cast sasserece cacboeaavaceastctcspetoetrevecsanes 9, 800 629 
11.} (Sub-totals, items 260 10 oo iicciccscccsccecsecsssaccescnassscnapesecanses 61, 683 148, 546 
VDE HMR ONT E CLE OLR eicevcccesstucsveassaecyetdurccieucevsetavaxess oavarathieineeeuacsnnes 164 1,032 
13. |} Northwest: Territories ic..csgecctst cesesceacnecsececcasacescesecacntaacteerece - 209 


iy 
we 


Boa seca ar as pancacee cogs anes cust ac ekceecs stone petnnesceeseeeesnensant: 62,447 149, 787 


a Ree segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest re- 
vable. 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1961 


Que. pom Sask. Alta. B.C, Yukon T. N.W.T. 
No, 


thousands of dollars 


572, 608 2,599, 205 622, 454 546, 886 609, 723 7187, 972 10,177 1,895| 1 
57,542 890, 294 147, 731 38, 289 441,194 638, 333 7, 216 1,141] 2 
34, 746 = 89, 934 37, 949 121, 852 113, 390 = its 

a = 43,973 43,339 _ _ - -| 4 

— 1,758 = ~ 9, 252 ~ 65 — [us 

= - _ i 4 = 223 = his 

a 3,221 2,446 = _ . a on ee 

111 303 1,057 a 4 1, 672 = | a8 
92, 399 895,576 285,141 119,577 572,302 7153, 618 7,281 1,141] 9 
413 21,601 1,648 1,512 40 = = = 10 

S = 61 385 442 -_ = = 

- - _ - - - — = io 

= = — = = ~ = Sb. 

_ = = = = = Ns 

ae = - 5,550 = 878 - —.| 15 

413 21,601 1, 709 7,447 482 878 - =) 1.46 
480, 622 1, 725, 230 339, 022 434, 756 37, 903 35, 232 2, 896 154 | 17 


TABLE 5. Receivables by Source and Nature as at March 31, 1961 


Due from 
Total 
amount 
Provincial Other per Loans Belay age 

government rie table 2 Accounts Taxes and S fee S Interest? 

enterprises advances mortgages ee 
thousands of dollars 

10, 288 39, 756 52, 643 6, 258 551 45,022 786 260la 1 
_ 3, 206 3,346 24 = 3,322 - _ 2 
51,307 At bs ly be} 95,915 13, 897 2,010 80, 008 _ - 3 
100, 307 8,560 114, 020 9,532 1,687 102, 772 29 _ 4 
19,501 191, 468 235, 600 4,294 15,561 213, 856 - 1,889 |] 5 
452,540 63, 545 535, 870 48, 814 11, 733 447, 737 25,130 2,456 | 6 
227, 958 5,315 242, 104 9,038 ~ 231, 781 1,129 156 "7 
386, 753 11, 209 401, 306 6, 842 306 390, 478 3,544 136 | 8 
62,339 60, 145 249, 859 30,581 2,407 207, 963 1, 267 7,641 | 9 
5, 734 10, 152 32, 041 16, 245 2,376 12,441 885 94 | 10 
1,316, 727 420, 531 1, 962, 704 145, 525 36,631 1, 735,380 32, 770 12,398 | 11 
616 108 2,021 1,416 17 1,028 = — |12 
- _ 313 - - 313 — — |13 
1,317,343 420, 639 1, 965, 538 146, 941 36, 708 1, 736, 721 32,770 12,398 | 14 


2 Local authorities in this Province are religious denominational school boards. 


i 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1961 


Place of payment Nfld. | P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta, B.C. Total 


thousands of dollars 


(Oh atile lap rrr a ety enc Oy EEL ELEC OEE 74,500 | 24,600 | 225,245 | 204, 880 | 409, 653 | 1, 226,550 | 258, 892 | 257, 599 34 | 29,090} 2, 711, 043 
United Kingdom. ...........:.ccsrecrrcesessee - - - PRED IPA - - —_ - - - 2,312 
United Kingdom and Canada .......... — - ~ 2,974 _ - - - - - 2, 974 
United States of America............+ 2,000! 3,880] 44,000} 29,460} 100, 000 419,620} 40,000 | 182,425 — | 17,639 839, 024 
United States of America and 
Osa (its Fee ey eee cent Ceca eo = = 26,615 5, 255 7,500 _ - — | 16,040} 29,077 84, 487 
United Kingdom, United States of 
America and Canada..........:cseeere - _ - - 15, 000 45, 361 - = 90 - 60, 451 
SWiLtZenlandl ctecccccecrecsccesssceceracsersv cores — _ - - ~ = - 9, 103 - - 9, 103 
SV Ota Siecicsscasveccsssetrte nceussensssccuuse 76,500 | 28,480 | 295,860 | 244,881 | 532,153 | 1,691,531 | 298,892 449,127 | 16,164 | 75, 806 | 3, 709,394 
Population ty teasnescccecssocessaesesce ‘000 458 105 137 598 5,259 6, 236 922 925] 1,332] 1,629 18, 2388 
Per (Capita nc.ccccsocccssccsvcassatnesass $ 167 271 401 410 101 271 324 486 12 47 2038 


1 Excludes bonds assumed by Ontario 900, payable in Canada. 
2 Population totals at June 1, 1961, as estimated by the Census Division, Dominion Bureau of Statistics. 
’ Includes Yukon Territory 14 and Northwest Territories 23. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1961 


Rate of interest (%) 


thousands of dollars 


DEL K, peed Scares tows SeRea es vossea non sass - 27, 000 5, 580 = 9,000} 33,575} 11,500 ~ - 88,005 
DU eden ssnoue sosavceacdusccudaavenenedesdeee seetenceane - - - _ - 3, 200 - 2 - 3, 202 
Day Wis eg aaat ans ok soahc cana. Se sbaseenane nae acraeas _ 625 - 23, 250 4, 300 - - - - 28, 175 
Py A eer ane nen ne erties pee, ery ieee sees - - — - 12, 000 - - YEP - 15,237 
Day Sa eac seco soe oy PRAT ce EE cg = — = = 1, 434 - _ - - 1,434 
Da por vas des vtdccasuscces sasacstececsuconteneetoreeses - 11,575 | 22,500 - 67, 544 BRC PAL - 6,853 | 6,143 121, 692 
De arasten ccstesatevguvneretoneassitescehetenteeeesee _ - - - 2, 599 - - - - 2,599 
Dice aaacadevtnectuoceessnuccvsdecadrtnetcentorsesnens - - - 50, 000 - - - 5, 831 - 55, 831 
Qe Anicaiacuuaevansonectsunistere ts deestuavae antnessoy a - 24,000] 10,300) 148,225 250,500) 45,950 6,675 — | 22,038 510, 938 
SD UL, cadeta coupe deccuscnves,fadeccececonsousteexsvsaanese’ - - — - 29, 920 - 12, 075 _ - 41,995 
BW savancosens tet cases eearune ssesntacsencoeeednenerohan - 56,400} 17,000} 62,750 175, 167 15,990} 37,503 - - 367,110 
SSA caicscuscpinr nis seicvantackonssosudseersscletstene - - - _ - 2, 000 — - - 2, 000 
Ba easaseacaro me easacah sn ceancotectcauautne szeueeceeeees - 27,645 | 54,456 428 44,500] 32,000) 30,332 241 | 18, 548 208, 150 
By recceasesacesoevenccsevascocsvatecccsreneaammenens — 12, 000 - - 48, 966 - _ — | 22,500 83, 466 
BS, Revessenceveree teetesteassesteanevas tunes ceensaess 17, 500 30, 000 9,232] 25,000 37,000} 21,400) 54,305 - 196, 137 
DU Besscscnsseccessoucecesesvocccnamscaemtenteeenteteys - = 4, 460 - 44, 390 - - - 48,850 
GT aenctacececesterstessetsceateisentonteetecer ee tren tents 12, 000 17,000] 16,812] 41,000 199, 301 29,450] 19,270 _- 337, 503 
BU Be castenetreeeeeUeenrecccs ceases cee toreisaneseee _ - _ - - - 25, 000 - 25, 000 
By, cass caves aacatoestians Sesncchaancnseai deaeteeriere o 10,000} 13,500 7, 500 101,550} 20,000 5, 070 _ 161, 120 
Cee Raper eR Sn ey - 1, 000 _ = - - - = 1, 000 
Gem csaaiasssscinasssadsncvuveradesarsntacaestassesacens = DP alls) “PAR PAls 9, 000 262, 560 - 17, 104 - 6, 407 333, 401 
Wi aousiaacds edesaecadecsdcedigawsxcekuioesss scent sven 10, 000 10, 200 _ 25, 000 125,800} 10,000); 57,575 - 238, 575 
Dec cestevpestahe sivas eqndsvesy dgssassensasedavecasscsssvess - 2,500} 36,300; 29,826] 15,000 110, 000 - 99, 218 - 292, 844 
Fh see eaasaeeocduasetacteesdéoast sasteagascexseganchiese® - — 10, 000 _ - - - ~ - 10, 000 
Fhle/s tireless Scatace sevwncsecthotesReceees eseraceesianse 14,000} 1,500 - 12,000} 20, 200 - 20,000} 16,000 - 83, 700 
BYEA ceetinaeueatonas cdatiakcesencouesemratnraotes dsecase —_ - - 15,000; 25,000 - - - —_ 40, 000 
Be eeetere Oi iccscessaccacescnesonesoncneteseensceanehs 8,000] 2,650}; 10,000 - 42,300 110,000} 23,500) 24,500 - 220, 950 
Billy oe cue te ae saavesevliGangarasdccocteeetsncenbieneses _ 3, 880 - 8,000] 37,500 5,000; 11,500 8, 000 - 73, 880 
G iosdteacccscesosstcoss cers csvecscossrercsventractecnssers 5, 000 _ - - - 50,000} 25,000} 25,000 ~ 105, 000 
CS ee 6,000} 1,600 _ - ~- - ~ _ = 7, 600 
Ci eeinsnastaenanssaecarroedncvedcoterepbncseverehsetys 4,000 -- - - _ = _ 4, 000 
POU SS 55cazccacsaccearsttecscsstssassvevessve 76, 500 | 28,480 | 295,860 | 244,881 | 532,153] 1,691,531] 298,892 | 449,127) 16,164] 75,806) 3, 709, 394 
Average interest rate as at 
March’ 31) TOG) nitesscscnccsrscanae % 4. 86 4. 33 3. 72 4.01 3. 88 4,02 3.94 4. 40 2.78 3. 42 4, 02 
Average interest rate as at 
Mareby3 1960) owecsncencsam ew nas % | 4.58 4,18 3. 58 3. 93 3.48 3.98 Sent 4.28 2. 80 3.39 3. 87 


1 Excludes bonds assumed by Ontario 900, with interest at 6% Liability for the principal repayment only was assumed by the Province. 
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TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1961 


Term in Years 


RRM wore < Ata tawat annpavceedvaveceacencceaees - 
seen ee ere TT Pa discscdete - 
Eons inns Sites sesecetessscsecesssssetses — 
PS ones gg DERE eo - 
RMN ose on eves s PRG rag nsv asus - 
See as ce ERE Co ee Oe oe - 
BPRS a2 cai cy steviedesernasareccecesvcovssevedese — 
CO 8 og Eo = 
REM eco rascc Planes seueaentasibabedeloeseudsasssvelts - 
PON sch, See Perv scnciasadePitccs dsessoguts _ 
othe ae ae ae eee rr _ 
Sig a, ne ee a - 
Aye conc ee dis svc sct <netsaneesiecusseaseeveet« ~ 
RUMOR Greens cfc aedacs< Beasts sesdsioulvne - 
BNR once s eer asc cs ches veCaadeanastchens _ 
AMR srs 5.5. akc Tas ested vedas davesasisvavee AS 
LOS oc Sear ha aM ee ee ee, ae = 
Ll aca Seeger _ 
MEME Cee EN Cait untssnantrowsres cos tesethest 10, 000 
Fes Ea of news acavaaseaesioeteeeosenoneeaie _ 
ED nace = 
MEM IN Ss oSciv. co cccecsssasssteseSsegesvaceeds - 
1D connecton Sth A ae - 
US) naopeulch GSO ERs SoCo Ro 2, 000 
MMM ssa f5 Fcc ce cen seen coctissscteanisuesdese - 
NI rt aoe. sc snaksssve<sacivibsessseess - 
iL eee no coco resSs aise oucéiosaneccbens 4, 000 
Bes MI Ec ccs. sbascicrccsivieacdes’ - 
es MI OMe se eaten sess snsoncdswaisveases _ 
CAD oy ASAE ee ee 36, 875 
De et Bae ay sccvdente Moscxticawsdocdtose 4,000 
CL coaks eee 16, 000 
SM aio sccalsenc re cresusbsisearesusdees — 
SEN eB. cosctsnsiSaneeonssiiess toveca aes - 
eR hoor sc no ceicecsapsexenedesoudessisve - 
AUC oo Stace c i; vnon coches oassessegeaeciars 1,500 
DSN oc 2 Foote c= Meats trendenesepiessdte - 
RM eo scraysdcceecanncscansesseop sans - 
AMM fcc cc Ue e veces: scecvseesiesocnassecate - 
COM) a _ 
2 ot to nn - 
RN noc acniesndscisasedsos - 
RIN ccc sscees sus sesssneseuneeuss - 
ME eee. susccsavednecoucsvsncevanes - 
SRO o ohne secseacesacvieascsssscivevanses - 
aCe as akcsacehoncoatceiesonereees = 
SOB cok so scscussosesnendavsnvedons - 
RN oo scs due ahnacontsusonnsvneses - 
Se ees casks acodae dadsvouseonsenis _ 
MMe enc acs asec dnsissesudsciltoxeos - 
SEN ee oc sahacuisk oictsaccdsasteces - 
ENS Cr eo ccc deacesosneabanctes ses - 
eno 2 2, ocd cpcacaceibectcseseess ~ 
UNELOUC) A ase ee 
Average term of issue as at 
on SS Cl 18.77 
Average term of issue as. at 
BARTS 1, I9GO, ...c.ns.cccsacsdedstersevates 18. 80 


14.71 


15. 08 


thousand of dollars 


1, 000 = = = 
21,000] 5,580 - 24, 000 
- - = 1, 000 

5, 000 ze S 21, 500 
_ = = 3, 000 

- == = 17, 500 

- = = 1, 000 

= 9, 898 = 53, 400 

- — = 36, 000 

5, 000 — | 23,250 26, 000 
- _ = 1, 000 

= — | 12,500 57, 800 

2, 200 e 7,700 5, 284 
~ - = 12, 844 

3, 000 — | 15,000] 178,599 
- - = 1, 000 

- a - 1, 000 
12,000 | 7,500 = 1, 000 
= 5,000 | 51,000 1, 000 

~ - = 1,000 

8, 250 2 a 52, 250 
- a = 500 
18,775 | 38,000 | 73,225 9, 950 
45,375 | 27,288 | 50,000 49, 650 
13,175 | 7,500 = 43, 300 
24,375 | 25,894 37,750 120,000 
= Bs ber 600 
12,875 | 3,000 = 10, 500 
113,375 | 71,580 | 150,000] 335, 046 
5,200} 5,000] 42,300 87,175 
= = Ss 716, 696 

= 8, 800 = 4, 000 

Ps = Ss 4"000 

— | 15,000] 37,928] 222,456 

“4 < a 33, 920 

= = = 54, 000 

= a = 4,000 

= = == 2, 550 

ee = = 4, 600 

= = = 5, 850 
5,260 | 14,801] 16,500 7,977 
= = = 3, 070 

es = = 3, 048 

= a = 4,530 

Ss E n 4, 658 

= = xs 4,874 

< = = 5, 042 

—s 2 4, 881 

= is = 4, 600 

os 20 = 4,671 

ss 20| 15,000 79, 210 
295, 860 | 244,881 | 532, 153 | 1,691,531 
16.37] 18.10] 18.06 18. 69 
16.28] 17.89] 17.58 19. 24 


+ Excludes bonds assumed by Ontario 900, term of issue 40 years. 


7 
Sask, Alta. BC. Total 

3,000 8, 950 _ = 12, 950 
4,250 = =~ - 4, 250 
16,425 1,450 _ _ 69, 805 
10, 000 1,000 - - 12, 000 
- 7,950 - = 34, 450 
= — - = 3,000 
6, 200 7,450 _ _ 31, 150 
= = _ — 1,000 
5, 400 2, 950 - _ 71,648 
= = _ _ 36, 000 
— 10, 000 - _ 64, 250 
= - - - 1,000 
4, 000 2, 300 - _ 76, 600 
4,425 - - _ 19, 609 
6, 800 _ —_ —_ 19, 644 
14,000 | 23,619 _ a 243, 443 
= - _ - 1,000 
- - - - 1,000 
13, 900 - 1, 636 - 46, 036 
_ - 1,601 - 59, 601 
- - - - 1,000 
- 2290 Delo s6 _ 67, 401 
- - - - 500 
27,490 | 23,178 | 1,494] 3,595 203, 507 
8,500 | 21,385] 1,191 200 203, 589 
30, 207 3,000 | 1, 102 200 100, 984 
12,000 | 26,460} 1,159] 17,519 259, 157 
- - - _ 600 
18,200 |} 10,000 | 1,398 600 56,573 
69,645 | 220,220 | 1,318 12,126 | 1,018, 915 
- - - - 4,000 
12, 000 - 1,501} 2,850 172, 026 
12, 000 - 1, 414 ~_ 90, 110 
_ = 272 - 13, 072 
- — 5 = 4,005 
20,000 | 75,800 10| 42,139 414, 833 
- - 12 - 33, 932 
_ _ 5 - 54, 005 
- - 9 - 4, 009 
- - - - 2,550 
_ — 17 = 4,617 
- - - - 5, 850 
450 440 46 291 45, 765 
~ _ 18 = 3, 088 
_ - 19 ~ 3, 067 
_ _ 5 - 4,535 
a _ - - 4,658 
- ~ 4 - 4, 878 
- - — - 5, 042 
- a - _ 4, 881 
- = _ - 4, 600 
- - - _ 4,691 
_ _ 2| 6, 286 100, 518 
298, 892 | 449,127 | 16,164] 75,806) 3, 709,394 
15.38 18. 16 17.00 24. 05 18.12 
14.52 18. 71 16.41] 23.55 18. 33 
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1961 


a ie oui jt. | se | ane. | ne. 


Year of maturity? Nfld. P.E.I. N.S. Total 
thousands of dollars 

1S GW earns oh co etaok coc ccnesss ott naesuoe ste - 2,750} 16,990] 12,121] 46,178 68,673 | 34,175] 13,458] 1,636 890 196, 871 
USGS RS. ccc ot a pesees res tacn as saes eee - 1,350} 15,875 7,924 | 24,000 155,908 | 24,700} 14,255] 1,614 709 246, 335 
pI isl 2 ae nenen ai Besar de. epee ae _ 4,500! 28,775 | 17,474| 38,725 91,785 e990) | Lo, 220 |e ooe 200 206, 608 
5 5 Nees si we ar ee ne ae a RP os 10,000 - 7,575 | 18,356} 50,000 52, (kahit, OO 8,450] 1,503] 3,596 164, 100 
NOG 5 cee cnc cencsa cat oa psceeen ces ecw ones 1,500} 2,950) 15,375 | 13,300 - 151,928 | 12,000; 21,385; 1,197 200 219, 835 
TOG6 pet sce eetraey esse teceetvsamene! - - 11,875 | 15,500] 51,000 32,630} 18,770 4,520} 1,100] 2,294 137, 689 
L967 Siete ee tape tesco ieee _ 1,500 9, 250 7,500] 12,500 64, 331 - 5,990} 1,164 - 102, 235 
1 CT Naat ree Se eee ee Cente Ars - - 20,200 | 13,500 7,700 9,618 | 25,925 6,143} 1,426] 16,455 100, 967 
TOGO Sees eee ceased eee - 1,550 | 18,000| 19,000] 34,500 66,820 | 20, 250 5,070} 1,317] 9,323 175, 830 
TOTO eo sucsdctecteceeees sacces eset ee aa soy 2,125} 2,650] 15,000} 24,044 | 25,000 58, 931 = 20,629] 1,500 - 149, 879 
VOW, Beis cencsave sbavasecs centr teats ~ - 27,500 6,000 | 50,000 55,747 | 33,900 3,500) 1,417 - 178, 064 
NOT ake renee eee re ree 2,000 - a 9,200 | 25,000 90,675 - 11,872 240 - 138, 987 
US ye lager reer cote Cobscer rt acer neko = 2,500 | 15,945 - 37, 750 7,000 - 15, 000 9| 2,000 80, 204 
1G Tae ae ee ee 12,000 - - 12, 694 - 111, 696 - 22,750 17 - 159, 157 
VOT eves es cxtans asta vcanuy ct Macecaaeeaceage rs 4,000 _ 22,000 | 14,460 - 37,000 | 12,000] 56,103 46 - 145,609 
LOT Glee te cnac cere eee eae eae 16,000 = 12,000 7,400 | 25,000 47,000 7,000 | 31,075 18| 40,139 186, 132 
LOTT shes. atic ty,. Manse are ome aces 3,000} 2,000 14,000 5, 408 - 55,000 | 12,000 | 45,000 19 - 136, 427 
VO 1S iecshte nc Setecacse cocs oe ee 8,000 _ 18,500 8,000 - 138, 966 - 16,000 5 - 189,471 
VOTO vishecsi ci csecase te sSresucsho Rectorate moe 4,000] 6,730 _ 10,000 | 25,000 96,920 | 28,200] 17,500 - - 188, 350 
gE aimee cir ntaae Gon tiee ao icrenermen ere 13, 875 = 27,000 - - 55,000 | 29,575 | 39,400 4 a 164, 854 
NG Ty oper roneeener ete Pesca ereeno Pea ererece cep - _ - - 42, 300 44,390 _ _ ~ - 86,690 
TOGO re rersteat esstttesansSeseaece teen ers _ - - _ - 31, 200 - - - - 31, 200 
LOSS) carestencsdccoternar cee ot eee ~ - 8,000 - 124, 600 - 60, 800 - - 193, 400 
NOSE AS: in coh tes vas regetnoeteoneer: - — — 15,000 - - 20,000 | 15,000 - - 50,000 

- 37, 500 

- 43,000 


‘ Fiscal year ended nearest December 31 of the year stated: e.g., 1961 represents the fiscal year ended March 31, 1962. 
? Excludes bonds assumed by Ontario 900, maturing July 1, 1961. 


73, 806 | 3, 709, 394 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1961 


Place of payment Nfld. Pet | Ns. N. B. Que. Ont. Man. BC. Total 


thousands of dollars 


New issues 
RIAU L CA co Occ ne PETEIUD, 6 cc oucaheveseccieescasdeddesastes 16,000} 4,000 | 34,500} 10,000 | 110,000 | 99,000 | 74,250]! 90,979 _ — | 438,729 
United States of America... - — | 10,000 = _ - _ 5,000 _ = 15, 000 
United Kingdom, United States of America 
TUG EE BE eae ae: - - - = = = = = pos 2s il 
LON URAD WONG (ie) a Ole SIE EIS tae: aa oe ae - - = = = = - 9,103 - _ 9,103 
Total new issues (at par value).................. 16,000} 4,000 | 44,500/ 10,000 | 110,000 | 99,000 | 74, 250 |105, 082 - — | 462,832 
Retirements 
2 ERIE es ees AEN Ae ea ae Fe Sap — 2,596 | 14,975} 10,283 | 25,000} 8,000] 27,500] 19,436 = 3,997] 111, 787 
United States of America.............. cece - 120 = 117 — | 4,400 - ~ _ - 4,637 
United States of America and Canada............ _ - 4,404] 3,170 _ - 1,530 600] 2,725 291{ > 12,420 
United Kingdom, United States of America 
OVE CITY G PRS ee Se toe eee a nO aera _ = - - — | 38,403 - - - - 38, 403 
Total retirements (at par value).................. - 2,716 | 19,379 | 13,570 | 25,000 | 50,803 | 29,030] 20,036| 2,725) 4,288] 167,547 


Net change in bonded debt ....................0.... 16,000 | 1,284 | 25,121} 3,570; 85,000 | 48,197 | 45,220 | 85,046 | -2,725 | -4,288| 295, 285 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1961 


thousands of dollars 


New issues 
1,350 | 14,500 - 10,000} 9,000 17,250} 12,500 - _ 64, 600 
- - - ~~ - 5, 000 - - _ 5,000 
- - _ - - 2,000 - - - 2,000 
- ~ - - - - 2,000 ~ ~ 2, 000 
- - = — | 25,000 _ 9,103 - _ 34, 103 
- = _ =~ - - 7,500 - - 7,500 
— | 10,000 - - - — | 33,979 _ - 43,979 
— | 10,000 _ ~ _ - _ — - 10, 000 
- - 2,000 | 20,200 _ - - - = 22,200 
2,650 | 10,000 - 42,300 | 60,000 | 23,500 | 24,500 - — | 167,950 
- - 8,000} 37,500; 5,000] 11,500) 8,000 _ a 70, 000 
- = — - — | 15,000} 7,500 - ~ 27,500 
- _ - - = a = - _ 6,000 
4,000 | 44,500 | 10,000 | 110,000 | 99,000 | 74, 250 |105, 082 - — | 462,832 
- 6, 100 - 10,000 | 3,000] 19,700; 1,000 - ~ 39, 800 
= = - - - - - 1 _ 1 
1,496 | 8,875] 1,500 - - - ~ — | 1,400] 13,271 
— - - _ 2,000 - = 1,422 = 3,422 
- ~ - ~ 808 - - - ~ 808 
- - _ - 2,169 a - - - 2,169 
1,000 = - ~ 281 | 2,800 - - 200 4, 281 
_ = _ _ 291 - = = - 291 
= - _ 15, 000 500 | 5,000 - - 1,797 | 22,297 
— - 6,500 - 344 _ 2,100} 1,302 _ 10, 246 
_ - 2,048 - - - - - 600 2,648 
= - - - 44 - - - - 44 
- - - - = - 1,315 — — 1,315 
_ _ 117 = 63 - - ~_ - 180 
- - _ - 2,022 - - - 170 2,192 
- - = _ 500 - - - - 500 
100 | 4,404 = - 3,893 | 1,530 601 - 121] 10,649 
- - 3, 385 - 400 — | 15,000 - - 18, 785 
- = 20 — | 34,488 _ 20 - - 34,528 
I UME IEE Poh on: EDI, cans eevyaesodconessconeds - 120 - - - - - - - - 120 


ar sc ode a lad cee oncine mangas arn - 2,716 | 19,379 | 13,570 | 25,000 | 50,803 | 29,030 | 20,036 | 2,725 | 4,288 | 167,547 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1961 


Term in years 


New issues 


2, 716 


27,000 


44,500 


1, 000 
5,100 


3,500 
5, 000 


4,404 


19,379 


10, 000 


42,300 


37,500 


10, 000 | 110, 000 


3,385 


13,570 


10, 000 


15, 000 


25, 000 


thousands of dollars 


24,000 
1,000 


10, 000 


1,893 
34,488 
1, 088 


50, 803 


3, 000 
4,250 
12, 000 


18, 200 
29,575 


74, 250 


9, 200 
2,500 
10,500 
2, 000 


29, 030 


14, 829 
11,103 
5,000 
8,000 


10, 000 
32,650 


105, 082 


1,000 


20, 036 


- — | 12,000 
- — | 12,500 
- — | 4,250 
- — | 45,850 
- — | 2,000 
- — | 12,500 
- — | 2,000 
- — | 17,000 
- — | 12,500 
- — | 9,625 
_ =— | 1,800 
- — | 32,604 
- — | 11,103 
- — | 5,000 
- — | 8,000 
- — | 28,200 
- — | 158,100 
- — | 42,300 
- — | 8,000 
- = "|" 37,500 
- — | 462, 832 
- — | 12,000 
- — | 17,300 
~ — | 2,509 
- — | 16,996 
~ — | 22,000 
- — | 2,000 
- — | 3,000 
- — | 3,408 
~ — | 2,169 
- ~ 281 


= 1,400 4,039 


1,422 = 1,422 
— = 7,815 
= SE 1,250 
= 200 2,325 


1,302 1,797 | 18,099 


= 600 600 
= = 434 
= = 132 
= = 115 
= = 500 
= = 507 
= 291 1,225 

1 - 11, 834 
= — 34,488 
= = 1,088 
= — 20 


2, 125 4,288 | 167,547 
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1961 


Year of maturity Nfld. ren | xs | xa. Que. Ont. Man. Sask. Alta. Bic. Total 


thousands of dollars 


New issues 

CDORy hats: aaron eee See = _ 1,000 _ 10,000 - 1,000 — -- 12,000 
TSVELT 9 odane aod ace CCE ae eee ee _ - 1,000 _ - - 4,750 7,500 _ - 13, 250 
TEV hele a et Se ee oe _ 1,350 7,500 - - 25,000] 14,500 3,000 - - 51,350 
TOTO8) Jalkaace Joh aS ee oe - — 5,000 - = _ = 7,500 _ - 12,500 
USIROS Cpe itis Seas Ae eee aeee aeeee — = _ - - - _ 2,000 - _ 2,000 
HESSIRE ps Sano or ee — _ _ - 9,000 3,500 2,500 - - 15,000 
OGM e cr hee soacsaccheeiSul sxnceedanavewases - - _ 2,000 = a 2 = = pal 2,000 
LETTE aida Aa RE Ae Be ae - - ~ — 12, 500 _ - - - 12,500 
EGG) a oes A ee — - - - 7, 700 _ 1,925 - _ = 9,625 
CEELETE). cc 0) ie aes 9 ee oe ee - _ - ~_ - - 1,800 _ _ - 1,800 
MORE) Reso oe Ross cece ccavsioade cui oaek scans 2125 2,650 3,000 - _ 10,000 - 14, 829 - - 32, 604 
EME RC ss OP ic vveviedoe uti usel — = - - = - Hila WOE _ - 11,103 
MSMR Mt ec ee Nona a cueaucToeasceis - - = - = - - 5,000 - - 5,000 
IMPOR 5 Neel ee ae eee ee = - _ _ _ _ - 8,000 - - 8,000 
MRSC states ss caceraccss2cicisesssaceckares - - — - = - 18,200} 10,000 - _ 28, 200 
UES ID MNEs Secs. Reriasick sac caus opaccasdre 13,875 o 27,000 = _ 55,000] 29,575] 32,650 = — | 158,100 
ASP eerste Re ec centa wi Avaceatedievesvondabwsaees - - - - 42, 300 - - - o 42,300 
TORY, SAB Reece ere or ee _ _ - 8,000 - - = = - = 8,000 
“LENO -endeshady pCa AER cee oe - - - _ 37, 500 - - _ — - 37,500 

SUR SURES recat ncce ete oe cs sickbaas decks 16,000 4,000} 44,500/ 10,000] 110,000| 99,000| 74,250) 105,082 - — | 462, 832 

Retirements 

“SECU :as355 EERE SEEE ARSE EEE _ 2,596 | 19,379 | 13,453 25,000)| 47,211} 29,030) 17,915 Deore: 4,288] 161,597 
LOL oin/ ee ee — _ _ - - 2,169 - 2,119 - — 4,288 
SN NE em cs «Soave steesiceosevsesene - - _ - = 281 - _ - - 281 
RENEE re oe ie Seite Bend, ee. Ho cut vce seacedvasatioams - _ - - _ 291 - 2 - - 293 
LIS} Jae ooh Ae ee a — _ - - - 97 - — |. a - 97 
Pea MMR ee Mo, rec RetcAnssica cc sdecatettae _ — - - _ 132 - - = - 132 
NTE ae ee ene ee - ~ - = - 115 = - _ — 115 
MSRM Reem ao noe, osscks s2cb cases éssssds oases - - - 117 - = - — _ - at ly 
DONE EEE arco tc ces ccc sistas coseccsccisssbidesch eve — = — _ - 44 - — - ~ 44 
CUS) sone ai eee _ 120 _ - - - - - = 120 
TALI], LASSE 23 a eee - - - - - 63 = ~ _ _ 63 
TALIS) castes ANSP eERe pee _ — - _ _ 400 — _ - ~ 400 

“ORCAS aah pee Reg ro oe Pee eo EA APE - 2,716| 19,379| 13,570] 25,000; 50,803| 29,030) 20,036 2, 125 4,288| 167,547 


1 Fiscal year ended nearest December 31 of the year stated: e.g., 1960 represents the fiscal year ended March 31, 1961. 


TABLE 14. Long-Term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1961 


Holding authority 


1 | Government of Canada .............. - =_ _ =— _ — | 3,082] 17,346 3,002 4,121 | 2onLou 
2 27 - - _ _ = 9,135] 3,550} 5,001}; 10,760) 28,446 
3 Bie - — | 22,944 - = - - — | 22,944 
4 5 o - = _ ~ oa 563 - - 563 
5 5Y, _ _ _ - - = 62 ~ - 62 
6 Totals items 1 to 5 ................ _ - — | 22,944 — | 12,217] 21,521| 8,003) 15,487] 80,172 
7 | Banks or other investors .......... Nae - - - - — | 15,487? = - — | 15,487 
8 Total long-term treasury bills 

as per Table 1, item 4 ...... - = — | 22,944 — | 27,704} 21,521| 8,003] 15,487] 95,659 


1 Having a term of two or more years. 
2 Sold at a discount. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1961 


thousands of dollars 


Gross guaranteed debt entered into: 
Bonds or debentures of: 
1 Provincial government enterprises - _ — | 15,000 | 140,000 | 100,000 | 50,000 - 52,000 } 25,000 | 382,000 
2 Provincial universities ........0.......... - = _ - = - 4,000 - 490 - 4,490 
3 Municipalities: 10.625: eer Lw33 - - - - ~ - - 24,5337) 25,671 
4 Schoolicorporatlons) Feecc cee: eres _ 838 - 875 - — — - - 30,200) S17 92s 
5 Other’. 4 Sco eee eee 2,000 _ - 138 2, 400 - 3, 240 _ 450 — 8, 228 
6 Sub-totals items 1to5 ... ......0..... 3,138 838 — | 16,013 | 142,400 | 100,000 | 57, 240 - 52,940 | 79,733 | 452,302 
Bank loans of: 
7 Provincial government enterprises - 35 - _ - 1, 200 = - - - 1230 
8 Provincial universities © 2................ = = = = = = = ~ = 332 332 
9 Municipalities: ...s..ccctm teen creas: 631 498 _ 171 - - - - - _ 1,300 
10 Schoolxcorporations s,s: see. eee - 541 - 36 - - = - = — 517 
11 Other cco eeesec oa sesese oee ear ees 1, 292 235 20 478 167 - ~ 3, 102 tibet = 5, 405 
12 Sub-totals items 7 to 11 .... ........| 1,923 | 1,309 20 685 167 1, 200 — 3, 102 111 332 8,849 
Other guarantees: 
13 Provincial government enterprises 306 — _ - = — | 20,000 a - 13, 765 34,071 
14 OtHer sere er tee ene eee eee - - = _ - _ - 409 - - 409 
15 }- Total gross guaranteed debt en- 


tered into). Soon ene 5,367 | 2,147 20 | 16,698 | 142,567 | 101,200 | 77,240 | 3,511 | 53,051 | 93,830 | 495,631 


Reduction in gross guaranteed debt: 
Bonds or debentures of: 


16 Provincial government enterprises - - - - 50, 500 19,453 = - = 2, 896 72,849 
17 Minicipalitieshi<..eet-en. wee 249 12 - _ 173 3 1 - _ 1, 093 1,531 
18 School corporations oe... ee 9 56 65 411 - 4 - =~ = 6, 256 6, 801 
19 Otherac ser ee oe ee eee - 10 - 8 2,460? 2, 100 53 500 _ - 5 wow 
20 Sub-totals items 16 to 19 ............ 258 78 65 419 | 53,133 | 21,560 54 500 _ 10,245 | 86,312 
Bank loans of: 
2a Provincial government enterprises 100 — |2,358 - - 50 - - 1 2,000 4,509 
22 Municipalitiesis.....) aut eee 382 - _ _ - _ _ 28 13 So 735 
2) School corporations.21....,. =e _ w3 - 1. - - - - - - 85 
24 Other scccsebeen cee ee ee 1, 186° = 275 355 324 24 30 7 265 47 2, oe 
25 Sub-totals items 21 to 24 ............ 1, 668 73 |2,633 367 324 14 30 35 279 2,359 7, 842 
26 Municipal Improvement Assistance Act - - 23 i) 56 - - aa ino 68 205 
QA Other Cuvarantvee struc ere. eee eee = - _ _- - — |20,000 45 - 12, 254 32, 299 
28 Total reduction in gross guaran- 
teed debte. ct eee 1, 926 151 |2,721 798 | 53,513 | 21,634 | 20, 084 603 302 | 24,926 | 126,658 
29 Net changes in sinking funds¢ ................ — _ 113 64 7,561 |- 3, 469 794 - 614 9,219 14, 896 
30 Overall change in total indirect debt less 
sinking funds -..3 0.) aie seo eee. 3,441 |1,996 ea 15, 836 | 81,493 | 83,035 |56,362 | 2,908 | 52,135 | 59,685 | 354,077 


1 Includes Special Areas or Districts. 

? Includes Quebec Municipal Commission 2,085. 

~ Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 4, 

A This table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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SYMBOLS 


The interpretation of the symbols used in the tables through- 


out this publication is as follows: 


.. figures not available. 
.«. figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables, 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 
1961 
(Fiscal Year Ended March 31, 1962) 


Direct and Indirect Debt— Actual 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 19€2, 
based on their audited final reports. A report dealing 
with ‘‘actual’’ revenue and expenditure for the fiscal 
year ended March 31, 1962, will be published at a 
later date. 


These reports on government finance are design- 
ed to provide an annual series of comparative statis- 
tics. They are largely compiled from information 
contained in the public accounts of the provinces. 
Major variations exist in the accounting methods and 
presentations used, so that figures drawn from the 
provinces’ public accounts and other official reports 
must be recast or designated differently in many 
instances for reporting in terms of standard statis- 
tical categories. The differences between the statis- 


tics in this report and the corresponding data appear- 
ing in the provincial public accounts are explained 
more fully under ‘‘F;xplanatory Comment’’ where it 
deals with Table 4 (page 8). It is generally recog- 
nized that such adjustments to and re-arrangements 
of data in published reports of governing bodies are 
necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


Regarding the statistics on direct debt it may 
be observed that during the fiscal year ended March 
31, 1962, all provinces except Alberta and British 
Columbia issued bonds, and all provinces except 
Newfoundland made retirements. Total issues 
amounted to over $527 million, indicating that the 
provinces borrowed approximately $65 million more 
by this means in 1961-62 than they did in the 
previous year. 


All of the new issues are payable in Canada. 
During the year under review two provinces issued 
10 year, 5 per cent savings bonds—Manitoba an 
issue of $40,808,000 and Saskatchewan an issue of 
$11,664,000. Total retirements amounted to over 
$200 million, including $632,000 called or cancelled 
prior to maturity by four provinces, together with 
$2,223,000 Manitoba savings bonds and $599,000 
Saskatchewan savings bonds cashed at the owners’ 
option. 


The net result of new issues and retirements 
was that bonded debt outstanding increased in all 
provinces except Alberta and British Columbia, 
Where decreases were recorded. In British Columbia 
the outstanding direct funded debt is fully covered 
by sinking funds. 


Long term treasury bills owing by the four 
Western provinces to the Government of Canada were 
reduced nearly $1.8 million during 1961 -62 to $55.4 
million, and those of New Brunswick by $3.5 million 
to $19.4 million. 


Total direct debt less sinking funds amounted 
to approximately $4,065 million, an increase of 10.8 
per cent over the previous year. 


Total indirect debt less sinking funds amounted 
to $4,322 million, an increase of 25.8 per cent over 
that of March 31, 1961. All provinces except New- 
foundland and Nova Scotia shared in this increase. 


The largest increase occurred in British Columbia 
and is mainly attributable to the acquisition of the 
private utility, British Columbia Electric Company 
on August 1, 1961. Amalgamation of the British 
Colur.bia Fower Commission and the Crown Corpora- 
tion, British Columbia Electric Company Limited,to 
form the British Columbia Hydro and Power Author- 
ity, was completed on March 30, 1962. On March 31, 
1962 the provincially guaranteed debt of the British 
Columbia Hydro and Power Authority was 
$872,628,000 (after deducting sinking funds). This 
included $670,171,000 taken over from, or incurred 
in the acquisition of, the private utility British 
Columbia Electric Company. The balance of 
$202,457,000 represented the debt of the British 
Columbia Power Commission. 


Frovincial government enterprises (chiefly 
power and telephone corporations) require large 
sums of money for capital expansion to keep abreast 
of the expanding economy. They may obtain the 
necessary funds by borrowing from the provincial 
governments or by selling their own bonds on the 
market. In the former case, the provincial govern- 
ment usually issues bonds to cover the amount 
required by the enterprise and then charges the 
enterprise the same rate of interest on its loan as 
the province has to pay on the relevant bonds, 
When an enterprise issues its own bonds, the prov- 
incial government often guarantees them as to 
principal and interest, thus assuring the enterprise 
of a more favourable interest rate than would other- 
wise be secured. Over $1,100 million of the provin- 
cial direct bonded debt as at March 31, 1962 can be 
clearly identified as having been incurred to finance 
loans to government enterprises on a self-sustaining 
basis. Of the total indirect debt less sinking funds 
as at March 31, 1962, $3,933 million or 91 per cent 
represents provincial guarantees of the direct debt 
of provincial government enterprises. 
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The summary of debt statistics below shows fallen. The per capita bonded debt increased t 
that the average rate of interest on total gross $218 from $203 of the previous year; between thi 
bonded debt has risen, while the average term has years 1946 and 1961 it has increased by 64%. 


Summary of Debt Statistics (All Provinces)* Selected Years 1946-61 
as at Fiscal Year Ends Nearest December 31 


1946 | 1948 1950 1952 | 1954 1956 | 1958 1959 | 1960 | 1961 


Gross bonded debt*ic rit cccacssuess $000,000 | 1,672 | 1,767 | 1,945 2,371 |2,552 |2,870 |3,349 |3,414 | 3,710 | 4, O3@ 
Total direct debt less sinking 
PUTECIS Eley. case ocieemates ates eotaven tees $000,000 | 1,818 | 1,820 | 2,005 | 2, 2815 | 2, 456 | 2, 7148] 3, 1788 4,065 
Indirect debt less sinking | 
HUNT Sk ccs vagvastaccuckanenasa dan seseaes $000,000 220 565 860 | 1,092 |1,511 {1,953 | 2,681 4,322 
Analyses of bonded debt:? 
AV. erare interest Tate wcrct arecasseseseee TN eal mas Oe 3.46 3.47 So UME AOS Ris) 4, 21 
AVGLage-berind ...Lerescubtocsdadso.sseanes years xe 19.8 19.3 ONS 19,5 TORS 18.8 178 
Pn Capitals. <ccccccucescocssssanccsaceracuneeteeteceeess $ 133 13a 139 160 163 173 192 218 


1 These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955. 
2 Excluding bonds assumed by the provinces commencing 1950, 
3 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 1946 | 1948 | 1950 1952 1954 | 1956 | 1958 1959 | 1960 1961 


CATA. oeisader votteoststeteds anneeechedesteaeeeetuct sy 61, 646875! | 73.1 | 64,2 | 65.9) 68.0] 69.1 | 69.8 | 73.1) tame 
United. Kingdom ous o.......szanmosyegeteses. veh Levgene 2.2 Lot <a oe A <3 ut ot el 1 
United Kingdom and Canada .....sssseeccesees 1,0 5 .2 wid al vl gl sl ai a 
United States of AMeTica ........csecesecseeeees Lose ce 29 [715.1 POT. TP 19, Tt 2205 [243° 22i6 2a 
United States of America and Canada ...... 20 eb \webdeals | 15. Seqodac6 9.5 fg2 whnas0 2.8 23 1.7 
United Kingdom, United States of America 

ANG CAMA Gas. cecscestus actu ereeemee cove enedaee U5 PSl2.2 9.4 7.3 6.4 5.3 4,2 2.9 1,6 1,4 
Switzerland...,..... on 2 — = — a - _ <2 Rr. 

Fotals ¢2i..10%2.5...04..2b0044...¢aseal 100, 0'| 100,0 | 100.0 | 100.0 | 100.0 | 100.0 | 100,0 | 100,0 | 100.0 | 100, ( 


1 Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EXPLANATORY COMMENT 


Table 1— Direct and Indirect Debt and loan fund, sinking fund, revenue (ordinary) fun 


working capital funds, provincial institutions, @ 

Direct debt includes debts of those funds con- administrative or special funds (including publ 
sidered to be a part of ‘‘General Fund’’ as defined trust funds created by the province out of general 
for purposes of these statistics; assets of these earmarked revenue). Assets anc liabilities of govel 
funds appear in Table 2. To the extent that separate ment enterprises, trust funds and provincial univé 
accounts are maintained by the provinces, ‘‘General sities are excluded from ‘‘General Fund’’ (except | 


Fund’’ includes the assets and liabilities of capital amounts due from or to these funds). 


K 


DIRECT AND INDIRECT DEBT 7 


Funded debt, for purposes of these statistics, 
consists of all bonded debt and treasury bills having 
a term of two or more years. 


The totals arrived at in Table 1 represent the 
total debt of provincial governments less sinking 
funds. Loans to government enterprises and other 
‘“‘factive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 
in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included. Ex- 
cluded, therefore, are such indirect liabilities as 
future commitments. of a provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees. 


Excluded from direct debt are the debts of two 
provincial toll road authorities, viz. the Quebec 
Autoroutes Authority and the British Columbia Toll 
Highways and Bridges Authority. The former was 
constituted by the Province of Quebec to construct 
and operate a rapid-transit toll highway from Montreal 
to the Laurentians, and is now being extended to 
other highways leading into Montreal. The British 
Columbia Toll Highways and Bridges Authority, 
which commenced operations during the fiscal year 
ended March 31, 1955, was set up as a ‘‘Crown 
corporation’’ for the purposes of constructing, 
purchasing, maintaining and operating toll-highways, 
toll-bridges and ferries in the Province. The follow- 
ing statements of direct debt and assets offsetting 
direct debt have been prepared from the authorities’ 
balance sheets on the same basis as the General 
Fund statistics. 


Quebec Autoroutes Authority as at December 31, 1961 


Direct debt 


$’000 


Assets offsetting direct debt 


Amount 


i CT 9 Sos cs duende sin. ob kguchd dacs Antena deeasad 63,000; Cash on*hand' and on deposit vr ee a 291 
NM ER coco tcanccanyusconneasinesrsanaeatenvassoss 3, COU. |" RecelVablest ac, .S. ize itt Grains SROs, cae Raat. Laseaee 135 
Bonded debt less sinking funds?................ SOMSAOR WER ONL ORLES tecnrcnae-nsutes sates se cekcesesneepsnsaca se sedegesicte acura testetessprnece WPA 
BC EU CHAN EOC SU scssh cancoosuavatbneich  ssscadeeoseaegass 2,039 | Prepaid and deferred Charges.........s.scscccccccsssssscssssescesssvese 2, 139 
BC COMNUSMDAY ADIC e2o oo ioecc. howe sdececchoccccnectece fad BO Es A XOU AS SONS Bee cn cocci coakaush cdisbuce snip Bravestesesancbebwashivn cautsie be 79,192 
saetatestesate 5,994 

Total direct debt less sinking funds .. Total represented by direct debt less sinking funds| 87,878 


1 Guaranteed by the Province and included in item 1 of Table 3. 


B.C. Toll Highways and Bridges Authority as at March 31, 1962 


Assets offsetting direct debt 


IRVSSUMO MUSE corctincceracesedee necats scien s Care seat SoaeN ee oy oboe ene 2, 350 


Direct debt 


Bonded debt less sinking funds’?.................. 


Temporary loans and overdrafts? .................. 


Amount 


RECOV ADICS Meets: sacetcsstoceeee hate vada a cet cticas choo eee 20 


IRVICTIGORIC Steectccscr te cetseree es me eceekscu cans aah teks eetnereesreee ease ose 59 


Prepaidtanddererred Charge si cacts etter coer rete 2, 198 


Bee MRTANL ORCS) (525.5056. cdscecsddelleseedebosecdivdebse Pixed assees Rie e...Gies..thiceakl.. SRM hOe es. PE Le..: 94,125 
Accounts DAY AOTC os secrccancessasaseporasreossenaneere |... 910. | EExCeSS of liabilities and reserves Over ASSEES .......c0x-. 734 
Total direct debt less sinking funds .. Total represented by direct debt less sinking funds| 99, 491 


1 Guaranteed by the Province and included in item 1 of Table 3. 
? Guaranteed by the Province and included in item 12 of Table 3. 
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Not included on table 1 are the bonds issued by 
four wholly-owned Crown Corporations in New found- 
land. The Newfoundland government has entered into 
long-term hire-purchase agreements with these cor- 
porations, for the rent and ultimate purchase of the 
buildings being constructed by the corporations. The 


Bonded debt of 


ee ee ee SS SS SSS 


Newfoundland Government Building Corporation Limited......... 
Memorial University of Newfoundland Building Corporation Taimiitedstrercs..feecccsccese ores 
Grand Falls Hospital Corporation Limited ..........cssscscreeeeeeesenees 


Nurses Training School Building Corporation Limited ............ 


ee eee oer ewcoevoseseveceoesoeoseoses 


Pore es reese er oe esse se cess sees reeeo 


Se oeecesesccssoreroeve sees eesoesene 


Poe orcas eee orcs eserss esse ooeesoee® 


following table shows the amounts of bonds issued 
by these corporations and outstanding as at March 
31, 1962. The corresponding amounts outstanding 
as at March 31, 1961 are also shown. This method 
of financing the construction of government buildings 
was introduced in the 1960-61 fiscal year. 


as at March 31 


7,962 
10, 564 
2,450 
1,500 


22, 476 


Table 2— Assets Offsetting Direct Bebt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1962. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’, others invest temporarily idle funds, 
while others aid their local government authorities 
by purchasing debentures of municipalities and 
schools. AS at March 31, 1962, provincial govern- 
ment investments consisted chiefly of debentures, 
notes and treasury bills issued or guaranteed by the 
Government of Canada ($171.4 million for all prov- 
inces), issued or guaranteed by provincial govern- 
ments ($137.7 million) and issued by municipal and 
school corporations ($166.6 million forall provinces). 


Newfoundland, Ontario, Manitoba, Saskatchewan 
and British Columbia held shares of their own enter- 
prises ($472,000, $282,000, $4,300,000, $366,000 
and $65,291,000, respectively). 


Receivables (itein 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1, in the case of payables). These 
assets are analyzed further in Table 5. 


Inventories (item 4) and Fixed Assets (item 7). 
These are Shown at the valuation placed on them in 
the Public Accounts. There is little comparability 


between provinces for these items. For example 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures, some write off expenditures made 
more than thirty years prior to the balance sheet 
date, and others reduced capital assets to one dollar. 
There may also be little comparability for one 
particular province from one year to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the direct debt. Approximately 91 per cent of the 
total represents debt of provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $3,787 millions, 
bonds and debentures of provincial Hydro Electric 
Commissions accounted for $3,278 millions. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (See item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 
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Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
Vhich are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 


or bank overdrafts, or vice versa. See adjustment 


items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliniinated to avoid 
inflated totals. See adjustment item 8. 
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Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general gov- 
ernment activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purpose should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Item 15 shows amounts no longer appearing on 
the provincial balance sheets but in appendixes 
thereto. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1962, are analyzed 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are Similarly analyzed. 


‘““Term of Issue’? on Tables 8 and 12 means the 
number of years from the date the bonds were issued 
to the date of maturity. Tables 8 and 9 do not take 
into account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. : 


June 10, 1963 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1962? 


thousands of dollars 


Direct debt 
Funded debt: 
1 Bonded debt (see also Tablesi6) tavO))<.cc-acrace-asoccstcendesnesteoxcstccrotesocs-eossevsence 86,500 29, 960 330, 870 250, 138 
2 T,eS6  Sinkingy fund 8 arr- bes. sevsscvseos se aes qs saegerteawenar a ausateccn cee Sasa atauepesdseccsecuconstee 14, 222 4,925 65, 147 67, 544 
3 Themed Jes sp lbe mi 2 cocccscosesscvcsewcs wescacecenscactnsstentees a tres snavetstenstessccccsosssnsovecerantes 72,278 25,035 265,20 182, 594 
4 Treasury bills having a term of two or more years (see Table 14) .......... - _ _ 19, 474 
5 Less Sinking. fUNAS <..5...0.cscnssee-sucansansseeacceonceencteesnessachecerpeteastasRech convenes fashecs - _ - - 
6 Ttem “deless: [tem 2ee 5. cel Sere acct r tosses ane eottt eo cttas eee snasetoeeate vs oscvecsoccensen - = _ 19,474 
7 Netifundedidebt(items 3.and’6)) ..2.cce<cnsccrazssnncsecsryasesecacraseheencstesasssacsseseases 12,278 25, 035 265, 723 202, 068 
8 |Short term treasury bills (leSS than two Years) .........csesccscsccserercseserecesereveceeees - - - 
O'Fimempotary loans and OVETCIALes: <..c.o:sce<cnecncenctoxsscst scan cpuacessusycesdeseueneoestecntsvannetts 3, 835 5, 460 590 8, 567 
10: |' Trust funds, savings and: other Geposits <<, snc.0..0s0d-cccasecacoresevcuecasarssevesesecsesce - 3, 489 621 1,115 
Tr t'Accounts and other payables: ogni. <c-ecoceccsscennden duatecsntets> canes cenctecnantes ocscereeceseeet 6, 556 - 14, 883 17, 239 
12 | Accrued interest and other accrued expenditure ..............cececcseccceseseseeeessenenore —- 408 3,444 6, 030 
13 Total direct debt less sinking fUNdS 0.0.0.0... ccsecessseceseecesesesceeeseere 82, 669 34, 392 285, 261 235, 019 
Indirect debt 

4, *) Guaranteed bonds or Ge bentur es) ovens cccsncconcencossvcasestacdsadsvscusssonenccascasesetvoxsssiecosses 17, 220 2,870 3, 7217 51, 799 
15 WessrS inking, funds 2::2.cccccoscxeesecnt-ceccesacces atconecuee ttebcrnsursvccevoestetsbasivdseecsesaavactocs _ 601 222 
16 Hemit4 dess Item 15 ... cccccsencstsvesseavosnssscavenestotnass tscto-otetesspercsises Mawaccatesconsestor ess 2,870 3,120 51,577 
Ble | Guaranteed banks lOans. sccccvsscccceciccrev cane soreaceteccds aeaees eee oe was ee ere arene 5,272 
18 | Municipal Improvement Assistance ACt loaMs 2.0.0... ceseesseeeecesecececeseceseeesess 94 
EO) (Other PuarantOe s'.s..cnccoc.scacesarezaa-s-ssaceasos-sigcevesadereaeteresceeceresuctettuactaxsisnares eeactesare - 
20 Total indirect debt less sinking funds (see also Table 3)................ 26, 201 56, 943 
21 Total direct and indirect debt less sinking funds ...................0:00:c000 108,870 291, 962 
eden || PODULAEL ONS Meeyreete. secant ctaersenensecmcteanteesrtscotssecesaeatnecctsstceracesaesteeceeetery eeerteees 000 470 607 
23, | Direct debt \(item*l3) per Gapitarnk.ti0..cecccsctet sen cstczovenscteteossteeeeeonceseesee $ 176 387 
Indirect: debt (item :20)) persica pita .ccrccccteeeereteeeeesscceasesreesseldtretteee sce $ 56 94 


: Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4, 
Gans Leet bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvement Cor- 
, Item 1 excludes bonds due in the amount of 4 (included in the Province’s statement of funded debt), these being included in item 11. 

; The province assumed as at April 1, 1961, part of the debt relating to the cost of the works carried out by the Montreal Metropolitan Corpora- 
tion and the City of Montreal for the construction of the Metropolitan Boulevard. Included in this figure is the province’s share as at March 31, 1962 
amounting to 39,552. 

5 Includes net liability of the Province re Province of Ontario Savings Office 75,984. 
® Does not include debt of toll road authority. See Introduction, page 7. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1962? 


Sub-total 


Yukon T. 


thousands of dollars 


11 


No, 


635,975 1, 820, 378? 305, 302 487, 734 14, 5285 74, 916 4, 036, 301 = = 4,036, 301 1 
139, 409 177, 186 45,772 57, 308 = 74, 916 646, 429 _ - 646, 429 2 
496, 566 1,643,192 259, 530 430, 426 14,528 - 3, 389, 872 = = 3, 389, 872 3 
= = 26,270 21,597 7,589 14, 667 89, 597 = = 89,597 4 
= = =— = == 14, 667 14,667 - = 14, 667 5 
_ = 26, 270 21,597 7,589 = 74,930 — - 74,930 6 
496, 566 1,643,192 285, 800 452, 023 22,117 - 3, 464, 802 - = 3, 464, 802 7 
19,500 = 40, 562 8,000 . _ = 68, 062 = — 68, 062 8 
= = = = — 1, 489 19,941 162 - 20, 103 9 
481 140, 808 8, 040 10 20 10, 272 164, 856 56 = 164,912 |10 
105, 188° 717, 4755 2,379 2,810 14, 109° 22,950 263,589 2,627 1,277 267,493 {11 
6,922 40,423 16,013 6,118 130 - 79, 488 31 = 79,519 |12 
628, 657° 1, 901, 898 352, 794 468, 961 36, 376 34, 711° 4, 060, 738 2, 876 F 1, 277 4,064,891 |13 
902, 891 1,582, 123 175, 392 12, 788 236, 778 1, 273, 873 4, 259, 455 = = 4,259,455 14 
33, 285 25, 782 4,244 - 2,212 47,813 114,159 fo = 114,159 {15 
869,606 1,556, 341 171, 148 12, 788 234, 566 1, 226, 060 4, 145, 296 - - 4,145,296 /16 
1,750 4,538 555 6, 135 1, 238 1,311 35,816 = - 35,816. |17 
785 - - 106 77 189 1, 466 = - 1,466 |18 
os = 22, 800 2,450 = 114,118 139, 368 = = 139,368 |19 
872,141 1, 560, 879 194, 503° 21, 479 235, 881'°| 1,341,678 4,321, 946 — om 4,321,946 | 20 
1, 500, 798 3, 462, 777 547, 297 490, 440 272, 257 1, 376, 389 8, 382, 684 2, 876 1, 277 8, 386,837 | 21 
5, 366 6,342 935 930 1,370 1,659 18,531 24 18,570 |22 
117 300 377 504 27 21 219 53 219 | 23 

163 246 208 23 172 233 233 


7 Excludes bonds of the Halifax-Dartmouth Bridge Commission 6,561. The Province has undertaken to pay the full amount of any deficiency (as 
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding. : 

® As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used, 

°In addition the Province has guaranteed the interest on school district debentures having a par value of 5,630 and on sewage disposal and 
water supply systems’ debentures having a par value of 3,134. t , 
As 10 Excludes guaranteed interest under the School Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings of 

»102, 
11 Based on population at June 1, 1962, as estimated by the Census Division, Dominion Bureau of Statistics, 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1962! 


Item Nfld. P.E.I. N.S. N.B. 
No 
si ; thousands of dollars 
j. pCash on band andiin: banks* 5. SNE Ma sess cccsestivesunnctiaipractousensenaas Aveereaaate be - = - 
D PENVEStTOR LS Oe OF si scaccssestatcen ecesnsswav sve cor devasaatancerkcess cossavemmnne eel couse sianslanaseears 12,058 327 4,457 775 
Sal Recelvables? (seeralso «Lab: 5) Wacsraemeteeteeraesca tae essga are errancreneasttecsarcrsees 48,682 3, 554 106, 328 106, 819 
AMAT WEMCOTLES 9 sere. cyeuceveye ees svesnetetietie: Socata teen cess tkce Wretestiraz ovednetneesetsdese vas <eaencestssurees 1,984 71 3, 686 2,413 
DISWACCHUCG TEVENUC. 2, scct.caccsvanictyetsvaadsssatossessevtupvecescsatsueseopeneasq0sup star coservensvasenne sees dnncl 15 = 13 1, 519 
6. PPrepaidiand deferneds@harges: <0iyr.c.cc,cescietemevtcvecntenccecesrsssstepncvars ccvexssevestsesnvaiees 138 = 5, 789 5 in 5) 
GP IPE UXEGPASSOUS@ Ay. teres eerteeessg wensncctrecasscseseesan cece eneensetntiet tices Louth eeeeesemUvN rc tensa ees 94,141 56,012 293, 534 163, 950 
8 | Extraordinary expenses capitalized and other intangibles ooo... cceeeeeeee 34, 130 1,036 3, 760 13, 386 
9 Sub-totals, items ll tO 8) 25 e.cos.c0:.cccussen ence vst: erences eos ae san cages eness-dvasaseaastears 191,148 61, 900 417, 567 292, 035 
10 Less surplus, reserves, unexpended balances and deferred revenue ..,..., 108, 479 26, 608 132, 306 57, 016 
11 a Total represented by direct debt, less sinking funds per Table 1........ 82,669 34,392 285,261 235,019 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2 See introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1962 


Bonds or debentures of: 


1 provincial) Government |enberpiiscs tes wem wera, gece eee ery eee etn eee = 
2 BrOvINC al UNLVeISItles x otwspiecs..cc.csicct nate Rae eee ee = 
3 i AS Upe Ca of WI) CRS ee toner See anne eco ena, Ce Cerne niet caer chee eer 12,754 
4 SCHOOL COMPORAtLONS cxse,: evereevara eras ate ne ee me ee 

5 OSG R i amp aictern Movsssts eS CE Ome Noa eR Cree ee 4, 466? 


6 BrOVINClalE2OVELNMENU CRUCLDILSCSa-mersener crete eerste aeereys faray ects 1, 203 
7 Provinclaltuniversities stair: cscs ctire tte ee erent 
8 MUL Cl aA Chess a0 oe an. ae acsetcserreb sal Gace Mi naceeane Tass arses a ee 1,605 
9 Schoelscorporationse. | iben isn cok renee teen satan ee ee ere ne 
10 LOA AVES Se SR SO a RN PAPE HEE Or 28 acer are te | eR va ene a Oe 6,173? 


11 | Municipal Improvement Assistance Act loans 


12 Provincial governmentienterprises (22) Wei... .<ste eee cesses csoeere 
13 LO LLNG eaeres Gumn Deer oe eRe eS” HON WEES Rr ee en ee 
14 Total indirect debt less sinking funds per Table 1... cee li 26,201 


1 Includes special areas and districts. 


? Primary and secondary schools are operated on a denominational basis. Guaranteed debentures of denominational schools amounted to 763 a 


and guaranteed bank loans to 1,428. 


3 Includes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 20,355. 


= ee hl 


Que. Ont. 


21,407 41, 336 

6, 494 157, 360 
275, 339 546, 420 
= 11, 303 

246 4, 167 

10, 789 16,124 
1,195, 874 2,007, 258 
32, 303 107, 576 

1, 542, 452 2, 891, 544 
913, 795 989, 646 


628, 657 1, 901, 898 


482, 436 


129, 642 


352, 794 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1962* 


392 


95, 119 


228,914° 


1, 314 


2 


7, 667 


135, 919 


13, 109 


Sask. 


Alta. B.C. 


6, 690 


44, 373 


429, 879 


3, 832 


6, 283 


498, 517 


29, 556 


468, 961 


thousands of dollars 


36,835 - 
157,775 109, 639 
285, 9614 32, 260 

5, 144 2, 152 
386 - 

107 - 

16, 180 590, 347 
— 114 

502, 388 735, 172 
466,012 700, 461 
36, 376 34, 711 


Sub-total 


106, 660 
588, 377 
2,064, 156 
31, 899 
12,631 

43, 838 
4,560, 624 


206, 074 
7, 614, 259 
3, 553, 521 


4, 060, 738 


Yukon T. N.W.T. Total 
137 465 107, 262 
- - 588, 377 
2,174 460 2, 066, 790 
99 699 32, 697 
186 a ian bf 
43 _ 43, 881 
6, 449 481 | 4, 567, 554 
1, 233 - 207, 307 
10,321 2,105 | 7,626,685 
7,445 828 | 3,561,794 
2, 876 1,277 | 4,064, 891 


3 Includes gross advance to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 
4 Includes demand debentures issued by the Alberta municipal Financing Corporation 35,800. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1962 


26,9445 


Que. Ont. Man. 
838,055 1, 545, 183 153,031 
_- 11, 158 9,975 
8,637 
60 
785 - 
- 22, 800 
872,141 1,560,879 194, 503 


Ney 


Sask. 


12, 788 


2, 425 


21,479 


Alta. B.C: Sub-total Yukon T. N.W.T. Total 
thousands of dollars 
233, 378 974,939 | 3,786,850 _ - 3, 786, 850 
750 - 21,883 - - 21, 883 
- 116, 468? 134, 579 = _ 134, 579 
- 134,653 147,003 ~ ~ 147,003 
438 - 55, 476 - - 55, 476 
1 - 8,842 - - 8,842 
- 978 1, 143 - - 1, 143 
134% 308 3,050 - - 3,050 
- 1, 206 _ - 1, 206 
1, 103 25 21, 080 - _ 21,080 
17 189 1, 466 — ~ 1, 466 
- 114, 118 136,943 - - 136, 943 
- - 2,425 - - 2, 425 
235, 881 1,341,678 | 4,321,946 - - 4,321,946 


13 


No. 


10 


ve 


No. 


13 


14 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1962 


Item Nfld. P.E.I. N.S, N.B, 
No. 
thousands of dollars 
1 | Total of provincial balance Sheet ...............cccccessccsssessccsesesssersecsaseseecsrecessserenes 84, 924 33, 161! 421,427 328, 587 
Deductions: 
2 Surpluses, reserves, unexpended balances and deferred revenue ............. 970 - 24, 976 73, 256 
3 BEEUS Ga flNi GS ee gesecheossnscecevitscccaseveovsce ares dt tetuseccuesavnes cot saaecauuccsoeesteen soerssaraavaeeies 462 - 47,577 6,104 
4 Sinking funds not offset against bonded debt by province ..........ceeeeeeeeeee _ — 65, 147 - 
5 GOVEMMENE CNTErPriSOS: c...paoSissceecavovspscpsede ddecasieecoasonodeves Guetioesanteossseevececnenteen - - ~_ - 
6 MOLOLSeb CASIMACAINSE OVETOLALULS creeccsctessverersnacevicsneceesteocsansanelcessussererasoescatecs 823 _ 2,383 216 
t ‘io: offset:overdrafts againsticash \,,.:..A...dsescwscestvaceessonsceccdesereetttcoccsessdccacere _ - — — 
8 INGErfund eu min AtLONS Gii.oscaccscscacests et sen teeavssccovscaaaceotesdotesseasenessvesescvsatseveceecsece _ 178 - 14, 785 
9 Total MOCUCtORS 5.-..scccte.accssescecoceeeseons thes urea ven <csuiesakecbenee Pecusieevcscevssusccavetereren 2,255 178 140, 083 94, 361 
Additions: 

10 Administrative or special fund liabilities oo... cececececeeesscecerecererers oa 948 4 1 
ig Working capitalifund, liabilities! =. ......0:.:-. cree. .aqundavsskecorssdeectesstaceesensescnecnsogte - 53 — - 
12 Payables offset against assets DY PFOVINCE .............cccsseserecssssecocecercceresesers - — 3,913 263 
13 Receivables offset against liabilities by province .0............ceeeseseseeesssererees _ _ - - 

14 Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded debt by Province ...........cerecccersesseseseserssecessesesesers = =- = 529 
15 Liabilities not included in provincial statement ............cesececesesesesereeeeseee - 408 - = 
16 Total Adqitioms: 5. cccccstcdso. scets:cssvena sated: sines suns vencasteton ose meceoescasessemern atu Mee - 1,409 3,917 793 
17 Total direct debt less sinking funds per Table 1 ...................cceccceseceeeceee 82, 669 34, 392 285,261 235,019 


* Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


TABLE 5. Receivables by Source and Nature as at March 31, 1962 


Due from 


Province Municipal Schools Special 
a a proves ip dbsley ps he areas 
(excluding y loc or 
Canada governments schools) authorities districts 


No. 


thousands of dollars 


AL WING wioundland cc seseccsssnenscgessasatersvassevsetecsttocscescsuesesmeesnetertee 348 1 1,143 ae 
AGE TMCe HOW AIC ISLANG's.ccccccecsacosticsersterececteseaeetserrecete rete - - 111 = 
SWING VES COULD Ne casas av evens caccescettessenusecsvasssotesesteteoRet cPracs. covesttis 7,511 - 7, 339 = 
4 Rosege fan ssncvedctanessearszavsaesttiastecmetvorccectuavesnsceartetts 6,518 = = = 
Di I QUODE Cie ce cscteagcvaattres tees ovavsbise-cucttrececsvonectuss sctcaetettraaktresencoetsore 8, 822 - 20, 995 = 
GON TATION vos. ontovssaensesausenserndavesdcasecseteesuete maser raster oneacae setae tes 22,528 15 202 = 
WOME EEGODE ieee, scsssecuacenncetcnacsuseentescenesoveres ceuceteeseteecaccrsseercacoieter sate 8, 094 6 1,401 cS 
BM SASKACCHEWANM ) .c.c.csectuzensossectossavecesenss sect tantPaslavacestesoeecnerotee 1, 063 3 345 6 
OHRID ETL c- susesste connaunecvsecencarexecteecarersscecicucererrsteeeamtererecetter eee 12, 026 18 109, 217 3,487 
MOA SEIS hi Columbia. Jearsecens-ca ss cqeseecssoacteereecuesehoteesveceuerecettee 9,835 44 607 4,098 
Tt 1} ~Sub-totals, items il to) LO). .......ccace.scs tecctsecacavereseeevevooes sere 716, 745 87 141, 360 7,591 
Reg TL UBOM ST OEIC OLY: 5c ccssas cacousucacteserccsscsocosoe te tte atvcsseueeeaai easter 654 2 994 = 
Lon Northwest “Territories!...c.it.:curs-svcsestrateartstesieneaceteteiee te - - 193 = 
La) Pe PLOUALS, c.0. scecevactentananteteathcoscoscecacsoceos toca emtre a ieee 77, 399 89 142,547 7,591 


csiatetemeet segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1962 


No. 


thousands of dollars 


1,550, 654 2, 862, 149 642, 369 599, 820 618, 683 866, 031 10, 389 2,105 | 1 
885, 288 958, 913 148, 567 40, 184 440, 985 699, 980 7,397 828 | 2 
37, 106 ~ 89, 087 42, 305 131,151 129, 298 27 Bhar: 
Se = 45,772 57, 308 s a ue auth 

= 1,358 = = 11, 062 ss 89 - | 5 

= = - = = 246 = - |6 

- 2, 081 9,228 & es es ce 2s hualaey 

165 16, 985 = = = 1,796 = - |8 
922, 559 979, 337 292, 654 139,797 583, 198 831,320 1,513 828 | 9 
562 19, 086 3, 057 1,587 94 = = — |10 

= = 22 533 7197 om = ae 

= - sen oa ia _ ee sen be 

= = = = = es = =ats 

— _ - - - _ a —}14 

2: a _ 6,818 = “ = — |15 

562 19, 086 3,079 8,938 891 = = = 16 
628, 657 1,901, 898 352, 794 468, 961 36, 376 34, 711 2,876 1,277 {17 


TABLE 5. Receivables by Source and Nature as at March 31, 1962 


Due from Nature 
Total 
amount 
Provincial Other per Loans Agreements 
government sources table 2 Accounts Taxes and of sale and Interest? 
enterprises advances mortgages 
No. 
thousands of dollars 
10, 200 35, 931 48, 682 6, 736 1,345 40, 040 539 22 1 
~~ 3,443 3,554 10 = 3,544 - ~— 2 
56, 868 32, 396 106, 328 15,211 2,690 88, 427 - ~ 3 
88, 566 11, 735 106,819 11,614 2,623 92,538 44 - 4 
51,640 193, 882 275,339 4,182 14, 865 256, 251 — 41 5 
460, 736 62, 849 546, 420 51,495 125252 457,870 22,616 2, 187 6 
215, 339 4,074 228,914 9, 244 - 218,500 1,021 149 ti) 
413, 142 13,538 429, 879 6,681 297 421, 981 645 275 8 
95, 769 65, 431 285, 961 35,396 7A fa 240, 739 _ 7,114 9 
SBy els 10, 309 32, 260 15, 773 2,407 13, 120 870 90 /|10 
1,397,977 433, 588 2,064, 156 156, 342 39,191 1, 833, 010 25,735 9,878 |11 
339 182 2,174 1,059 94 992 29 _ 12 
- - 460 _ - 460 - - 13 
1,398, 316 433, 770 2,066,790 157, 401 39, 285 1, 834, 462 25, 764 9,878 |14 


? Local authorities in this Province are religious denominational school boards. 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1962 


Place of payment Nfld. Peels N.S. N.B. Que. Ont. Man. Sask. 
thousands of dollars 
CAMA Bers rrckccecs sasancessnnrteerstearsaseendscssss 84,500 |26,110 {262,370 |215,493 {520,975 |1,361,500 |265, 302 
MOMIt CARIN SAO iccccescoscowesnrseccscenaesee - _ - 2,312 _ - 
United Kingdom and Canada .......... — ~ 2,974 - - 
United States of America ............. 2,000 | 3,850 | 44,000 | 29,339 |100, 000 417, 706 
United States of America and 
CAN ROB oo cccssecpemetascunasvcarenscoteses - _- 24, 500 20 - _- 
United Kingdom, United States of 
America and Canada .......scssceceee - _ - = 15, 000 41,172 
SWAGZCTIQNG Uessccrccstavcrccscesslsevesoraerennes — _ _ ~ - _ 
Gri ee Cee eon 86,500 |29,960 |330,870 |230,138 |635,975 |1,820,378 |305, 302 
Population? Gasc..sccs-avssouectesseees 000 470 106 146 607 5, 366 6,342 935 
Pen capita egccarccnt actrees $ 184 283 443 412 119 287 CPAE 


1 Population totals at June 1, 1962, as estimated by the Census Division, Dominion Bureau of Statistics. 


? Includes Yukon Territory 15 and Northwest Territories 24. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1962 


Alta. 


Rate of interest (%) Nfld. | P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. 
thousands of dollars 
Dinara sau daccyescecvannrpnepainoriuecacenetuedseuaucssi o 1,350 12, 500 = _ 9, 000 16, 400 4,000 - 
DY Bias caveasecaces evneudestreateesettenversecaseevcses® —_ — _ — _ — 3, 200 _ 2 
7 ie BaP Uae Bie Pe Pe OR —_ -_ 250 - _ 4, 300 - 2, 000 - 
DGS St ARM SRP OE SE SS = — = — _ 10, 000 - — | 1,601 
Diva wivscersvuvacseseestsescivervetoveyecstenedeisrsisas - _ 11,575 22, 500 - 67, 539 Dpoel - 6,853 
Dae acicasedsanestaereveretsebcnucssucneutrerssccaceveses® _ _ _ _ ~ 2, 504 _ - _ 
Die eadeacdnatenecwueuattnan ev eehnecern cease etouneae _ - _ — 50, 000 — - ~ 5, 831 
Bl navansnatsnssavsndcacesenaiesacevesessstvghseaecessaene — 3,250 | 24,000 10,300 | 133, 225 250,000 | 47,950 8,675 = 
Quer ask cccttoncateuscneias recused eoedesbastnctueavene _ ~ — —_ _ 29,920 - 12, 075 od 
Bly ESCA or ree MOC CREE FEEET REE _ 1,300 | 56,400 | 17,000 | 62,750 164, 787 15,990 | 35,203 - 
BUG Aron sudsbsenessuscstedusceesct os svetovevaiessseteser ses o _ 27,645 | 54,456 - 44,500 | 32,000 | 32,332 241 
Dp Macscenscssascosncrassvessusnsdesas anenessesseaeeesace _ =~ 12, 000 _ _ 48, 966 - 1, 000 - 
Bs Beas cecs<tosceveceZanesuvsxesce codvvssseevesvouncsesns 17, 500 1,700 | 30,000 9,232 | 25,000 37,000 | 21,400 | 51,330 - 
BY, Toss snscweasiesscunsvecssseousse acs Reet eee _ _ - 4,339 - 44, 390 _ _ -_ 
AU rwisucccchsenesancecerctvessexset sseveretatantneesetcar 12,000 | 2,500 17, 000 16,812 | 41,000 147, 183 14, 450 19, 270 - 
Qn eee - a - _ _ - - 25, 000 — 
CAC. oo Gor i EoD OE POLSON SERCO ea once - 3,500 | 10,000 | 13,500 = 101,000 | 20,000 5, 070 - 
QAR cusastacaasnsaranedacstoe Was svcesuseweaeasines - - 1, 000 ~ ~ - ~ - - 
Gay. Pra cnenaiet esevesecnssanvecenteteettesttaenetunnvoxs _ - 10,000 | 21,000 9, 000 288, 489 ~ 17, 103 — 
GO Ben iectrisevisecccorasmrcctto con ee renee 10, 000 - 12, 200 1,500 | 33,000 169, 800 10,000 | 57,575 - 
BU ie eites sateeesea ter htes eeca Da acsscuawceessat - 4,460 | 38,000 | 28,499 | 43,000 110,000 | 38,585 {112,051 - 
BUG aeeae Re ee tres 15 vavncadodes tevcasdlenainevnsiSexsous — — 10, 000 - — — - - - 
See acete eects caper essveswoce Ate aioe tenis 14, 000 1, 500 18, 000 18,000 | 97, 200 100, 000 20,000 | 23,550 — 
Sa pacettettasaeasdisudsercctaavstaocth trimsicts wasnaaacs — - - 15,000 | 25,000 _ _ - - 
BP meseeetny av aweuee i laracsuseacatettteacecesscenens 13,000 | 4,950 ; 30,300 - 79,300 136,000 | 23,500 | 44,500 _ 
ie Rea cHusucscu sap ex sanacsauanect avevadeua'sesacscavicrs -_ 3, 850 10, 000 18,000 | 37,500 5, 000 11,500 | 12,000 - 
Gta sivorccssaserccaaciccese¥ensstuursodnecdsststsesteeees 10, 000 - - _ - 50,000 | 25,000 | 25,000 _ 
CPG an Bee eae Ee cans 6,000 1,600 - — -_ _ _ - - 
BGM: saccasvacesuosayerscunseec ter luce tet iaeeesar tenders 4, 000 - — _ — - — — - 
POCA SS, ccesssecssenctoventsecocesserecthastcts 86,500 |29,960 |330,870 (250,138 |635,975 |1,820,378 |305, 302 (487,734 |14,528 
Average interest rate as at 
MMALCIN Std 06S accerccrrcetr neces % 4.97 4.59 4. 06 4.15 4,27 4.14 4.18 4.51 2.80 
Average interest rate as at 
March Si S961 seo cee % 4. 86 4.33 Satie 4.01 3.88 4.02 3. 94 4.40 2.78 


B.C. 


22, 038 


18, 148 
22, 500 


Total 


28,491 |3, 060, 981 


2,312 
2, 974 
836, 959 


67, 710 


56, 262 
9, 103 


18,531? 
218 


Total 


43, 250 
3, 202 
6,550 

11,601 

119, 738 


2, 504 
55, 831 
499, 438 
41,995 
353, 430 


209, 322 
84, 466 
193, 162 
48,729 
270, 215 


25, 000 
153, 070 
1, 000 
351, 878 
294, 075 


374, 595 
10, 000 
292, 250 
40, 000 
331, 550 


97, 850 
110, 000 
7,600 
4,000 


74,916 |4, 036, 301 


3.41 


3.42 


4. 21 


4.02 
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TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1962 
Term in years Nfld. | P.2.1. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. 
thousands of dollars 
RE reeee adc ron witb estsesssenuactsessescyiecvevegessens - - _ - 28, 000 8, 000 — = 
TS ee en Ce eee ee ~ - = a = = = as 
EON sie cides toc Aa xgnavszepetn sn devi ousacaviewanes _ 1,350 7, 500 - 24, 000 1, 450 - - 
EM OER SAUER ss caccvnusPepiscerehansnnctosnass _ — - - 1,000 1,000 - - 
REMC: MIR cdccscusca ac egusesoskussvaceedonovne - - 5, 000 - 21,500 7,950 _ — 
Rasa se etek, SIMI, Sea Med, ezciaas Rees = - - — 3, 000 = = +3 
Peete ons cee ven con ans siakinatctsaskcwsvudvestiasaue _ _ - - 17, 500 7,450 = a 
Ds se csi s Saabs sa Se Tbe sa 6G - _ — - 1, 000 = = = 
3) cos jctiso Boa eRe ee ee — 1, 960 3,700} “10,0927 13,000 73, 400 2, 950 - _ 
eee OU et nS eh MRIS en. senadis - - — - — 36, 000 as on = 
E) ccna oo ee Sr - - 5, 000 = 8,000 50, 000 12,000 - _ 
Bek eal aplellnaeted Degen — = _ - ~_ 1, 000 — a = 
Med teva danscctas sinner wes ivuniiscesdsoasasveussnvens - a — _- 27,500 81, 800 4,000 _ _ - 
(CL ieteniieeh peer lt le tial Alan = _ 2, 200 —_ 7,700 3, 300 4,425 - - - 
lerhhe ee e e = = = = = 12, 839 1, 800 - — = 
SS See eer 2, 125.) 7, 100 3, 000 _ 15, 000 128,504 | 42,585 | 34,685 - - 
PD OTe ee ee SI Se cs Scsehasenaweccouosehcadeas _ — — - 1,000 _ - a 
MU hc. 25 Ae cascat ccsse sto casegoenay nan tenats _ _ _ — 1, 000 — — _ 
ELMO Nar eecciioa ss Baasiardsoigcechcccrecsoreacsottertcs 10, 000 - 12,000 7, 500 1,000 - =_ — 
MRM uA ooo cb Ica ses es ioc osho lias Giseai+eovtecs sas — _ _ 5,000 1,000 _ 1,601 - 
Re See Rae Ree ce conch scvae ccvscecenvavovves - _ - - 1,000 _ - _ 
MEER Soe fos eie tac dss vapeve cuit oseuasscesceevacaeces - 2,000 8, 000 — 51, 500 - 1, 926 - 
SRL PN ocr scaseratcctarseasasecsetvaeet' _ - - - 500 - - _ 
Bee te faocce Foon cic sasdosccpacvacessousseneasonees 2,000 | 4,050} 18,650 | 38,000 | 73,225 7,000 | 27,490 | 23,178 | 1,494] 3,396 
LE oneness eee ee - oa 45,375 | 27,288 | 35,000 47,000 85.500 We2tss5o eas £91 200 
EMM oe Bosc cssonasacncchodO iinicnovvceedosSese _ 2,500 135175 7,500 - 42, 000 30, 207 3,000 1, 102 200 
MER ee oe cao sa ed hoseesosescenssetow ase’ 4,000 - 24, 375 25,894 ei laid fale) 120, 000 12, 000 26, 460 1,159 7,519 
SM oooh a, Big sn sav anscasetoihendsesasiva negoamnton - - 12, 875 3, 000 37, 000 8,000 18, 200 10,000 1,398 200 
BM Mee ian aac ddekouens sacccaeatessseusessassesaceciss 41,875 | 11,000 | 133,375 81,459 | 150,000 399, 741 69,645 | 243, 220 “1,318 12, 126 
DUD. de ee ee 4,000 — —- — - — — - - - 
DN eee Se he acne doe hsdswcns cased cdsasiees 16, 000 a 13, 200 5, 000 42, 300 86, 850 12, 000 _ 15.501 2,850 
LOE oie ee - _ - - 35, 000 — aa - - - 
AMI ese ee cilia cowecotuu nie susaténewetaneons — = 10, 300 - 112,696 | 12,000 — 1,414 ~ 
OM coho ee Se _ _ 10, 000 8, 800 4,000 - 272 _ 
Met Wis cecccscssestoocsucosecnsvsadsenses _ - _ - 4,000 - 5 _ 
Be Osea cs, wsncecschatoad<asesissnnte seen 1, 500 - — 21,000 221, 956 80, 800 10 | 42, 139 
OO) ope he ES RRS Ree oe See - aa _- - 33, 920 - 12 - 
RW ccasivne contest snp cass avsaacinteasons _ _ _ - 54, 000 - 5 = 
Be apoyo Sa caow'ecsedee Neadasieassapaceticasns — - - - 4,000 - 9 _ 
C0LS 2 ii: See eer eee _ — - - 2,550 - — _ 
eS once sSceccbiesensiesuesearusncvee — - _ — 4,600 - 17 = 
RMS ee EWR scencocetessees _ - — _ 5, 850 - - — 
SN re cae cStcasceseseetessnesteees 5, 000 _ 3, 145 9,586 7, 000 4, 206 46 ~ 
Oo ncentensSatee Pane ee - _ _ — 999 — 18 - 
Sa on, oo Eh ovnadencccdccstesevee _ _ _ ~ 3, 048 - - 
MES ys oe sea ccgancersccansoccssncefoacses -- _ — - 3, 389 - = 
RMN oe a. ones ce couchasecssuccnsscttussees - - ~ - 4, 658 - — 
IN oooh oc scinncasesesaeievssacecscasetrrease - - - - 4, 874 = a 
Morocco cc <eaescssveséapsscaiessoss duastvastes - - - - 5, 042 - a 
Es 5.8: ckaaucocsconstesececeoscesneete cause ~ _ _ - 4, 881 - — 
SIRE Reece Pecans cb des secetonseantcsessisetvesese _ — _ — 4,600 - = 
RENE oe, oo c0s Sav tecasies cssesevesoasiese _ - _ - 4,671 - = 
NIE es. fa casbenssdasisscscvegusdces —- = — 20 15, 000 79, 210 - 6, 286 
PREM ARIS ME escrcace este ac02ss ccsacosscesests 86,500! 29,960| 330,870 | 250,138 | 635,975 | 1,820,378 | 305, 302 | 487, 734 | 14,528 | 74, 916 
Pitaes P62 “one ae 19.49] 14.51] 17.50| 18.44] 18.36 18.29} 15.73 | 18.29 24. 08 
Average term of issue as at 

PRPCMESE LOGIT csccocenedscinsenaxecescnnes 18.77] 14.71 16. 37 18. 10 18.06 18.69 15. 38 24.05 
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Total 


36, 000 
2,500 
48, 300 
2, 000 
34, 450 


3,000 
31, 150 
1, 000 
110,501 
36, 000 


75, 000 
1,000 
113, 300 
17, 625 
14, 639 


232, 999 
1,000 
1,000 

44, 400 
58, 601 


1,000 
63, 426 
500 

198, 483 
185, 939 


99, 684 
259, 157 
90,673 

1, 143, 759 
4,000 


179, 701 
35, 000 
136, 410 
23,072 
46,005 


424,905 
33,932 
54, 005 

4, 009 
2,550 
4,617 


5, 850 
38, 433 
1,017 
3, 067 
3, 394 
4,658 


4, 878 
5,042 
4, 881 
4,600 
4,671 
100, 518 


4, 036, 301 


17. 89 


18.12 
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1962 


Year of maturity? 


24, 000 183,903} 24,700] 21,255] 1,614 709 281, 329 


UGGS /icccevtocttacsones cesrteetenlettescccssurvdesnenve = 4,500] 28,775} 17,474] 38,725 91,690 9,990; 15,226} 1,932 200 208,512 
UDG Bierewtecscccacsestesvecateeederccmmeecee re tee eete 10,000 = 7,575} 18,356) 50,000 52,713] 11,907 8,450) 1,503] 3,596 164, 100 
UDO Otrecacsn cone ccacectseveacancctsaccteeatvevecetencctte 1,500} 2,950 15,375 13, 300 = 151,928] 12,000} 21,385] 1,197 200 219,835 
UD GOfevercecccvtecessenttanassers te scereesecsevecesccerrs = 1,960} 15,575] 17,000] 64,000 52,630} 18,770 4,520} 1,100} 2,294 177, 849 
NG Gi ltveretecsecccsasterescttenseco ce seersat essence cae = 1,500 9, 250 7,500} 20,500 88,331 = 7,990} 1,164 = 136, 235 
UGGS. vccstverccnsseen.ctnteseetee.cceevesstereerts doers _ = 20,200| 13,500} 22,700 33,618} 25,925 6,143] 1,426] 16,455 139,967 
DGD eereteecnescatestetrastosctsdiccctens scsyat. tome = 1,550} 18,000] 19,000] 34,500 66,820] 20,250 5,070] 1,317] 9,323 175, 830 
UOMO eercncvssersaevertcssacnecpeseerneecectervesereees 2,125} 2,650] 15,000] 24,044] 25,000 58,931 = 20,031] 1,500 = 149, 281 
LG TT serestessucscesacere dacsuecste tape tetas secseers — = 27, 500 6,000} 50,000 55,692] 72,485} 15,164] 1,417 = 228, 258 
1972 nuaceressescsseunecunuseuabmensconnsessacereeacers 2,000 = = 9,200} 25,000 90, 350 = 11,872 240 os 138, 662 
MOT Sess cacanrecec sea saaractttiseeeee nce sen = 2,500) 15,945 — 37,750 7,000 = 15,000 9] 2,000 80, 204 
LG IIA a epstesconcssecerctetsetcocteuometerseetoctao nee 12,000 = = 12,694 = 111, 696 = 22,750 aby = 159,157 
LOT Otweenssssneccreseemettacresssesotoht setae. eet 4,000 — 22,000} 14,339 = 37,000 | 12,000} 56,103 46 = 145, 488 
US USE Reeves tecterecreresscssestceteetectecvcsesvttentete 16, 000 = 12,000 7,400 | 25,000 47,000 7,500 | 31,075 18 | 40,139 186, 132 
RISHITK cote cornc crores sence cease te ee ee 3,000} 2,000] 14,000 5, 408 = 55,000 | 12,000] 45,000 19 — 136, 427 
LEH ENE Na ES Seats a ee Fe 8,000 _ 18,500 8, 000 = 138,966 — 16, 000 5 = 189, 471 
LOildierectesescsncasocrteme testes terete ec ee 4,000 | 6,700 ce 10,000} 25,000 96,920 | 28,200] 17,500 = = 188, 320 
LOGO rrereccssecerises spvatceee teotcsetacrcte secs 13,875 3 27, 000 = 37,000 55,000 | 29,575 | 39,400 4 = 201, 854 
ISL “ecoeter rani cree Haeeeere a SREP RRR he's 5,000 | 2,300} 20,000] 10,000] 42,300 110,390 =_ 23,000 = - 212,990 
LOB 2p Mr easpet cate ctavesesextresteaeeenene ae eet — = 8, 000 = — 31, 200 = = = = 39, 200 
LOS 3 sesssieceoreaeamanceugnaa mee neces teeters = = 10, 300 8,000} 35,000 160, 600 = 60, 800 = ome 274, 700 
URES Senne enacts ct a eRe sees ee te = = 10,000 | 15,000 = = 20,000 | 15,000 = = 60, 000 
S 2. = ~ 79,500 

= = 5,000 = 11,000 

= = 4,000 _ 9,000 

43, 000 = = = 43,000 


1,820,378 | 305,302 | 487,734 | 14,528 | 74,916 | 4,036, 301 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1962 represents the fiscal year ended March 31, 1963. 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1962 


Place of payment 


New issues 
WOES ACES, Bo 326 ee See eee ee eee 10,000 | 4, 260 | 52,000 | 17,500 | 150,000 | 198,000 | 42, 808 | 52, 664 = — 627, 232 
tmived States of America isc.cc fesse g ccccectees cs a — — - - _ = = = — = 
United Kingdom, United States of America 
CNTY (LOY CEs CRS Ce es ee eee eee - - - - — - - - - — - 
Sy PAS) EN G CO ae an oR 2 = - - _ _ _ = ~ - — _ 
Total new issues (at par value) .............. 10,000 | 4,260 | 52,000 | 17,500 | 150,000 | 198,000 | 42, 808 | 52, 664 - — 627, 232 
Retirements 
VEGETA Ms i se Re Se eee. eee - 2,750 | 14,875 | 6,887 | 38,678 | 63,050 | 36,398 | 14,057 - 599 |177, 294 
United States of America ooo... eee - 30 —- 121 — 1,914 — - “- = 2,065 
United States of America and Canada ............ - _ 2,115 5, 230 7,590 — - — 1, 636 291 | 16,777 
United Kingdom, United States of America 
POLO TG Eevee: Gnu Ieee aa Aas ane eee _ - - _ _ 4, 189 = - - = 4, 189 
Total retirements (at par value) .............. _ 2, 780 | 16,990 | 12,243 | 46,178 | 69, 153 | 36,398 | 14,057 i, 636 890 200, 325 
Net change in bonded debt ...................... 10,000 | 1,480 | 35,010 | 5,257 | 103,822 | 128,847 | 6,410 | 38, 607 |-1, 636 -890 B26, 907 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1962 


Interest rate (%) Nfld. Piel. N.S. N.8. Que. Ont. Man. Sask. Alta. B.C. Total 
thousands of dollars 
New issues 
PUES oso ibte ald Gea ie eat Ue Say Cee ne, aE - = = - _ _ - 2,000 - - 2, 000 
SE oS ec ooh GRE cet cian snacsixBocckasel rasvesdazecbaue _ _ _ - _ - 2,000] 2,000 -_ - 4,000 
NU none tacks ds Sane cE aa ERR aR Petes: Ue _ _ - - _ = 2, 000 ~ - 2,000 
ING, Sp Lol SSO RO St a PO - - — - - - — 1,000 - _ 1, 000 
TUE ca be shai" At Oe SS SE, RD, a - _ - - ~ 28, 000 - -- - — | 28,000 
SE) oosa gee SR Te ane ical Nee Soe - = 2,000; 1,500 8,000 | 44,000 - _ _ — | 55,500 
F)_sonugeacdasy SSeS UPs aces eee, Sat a OE PR Ad — 1,960 | 1,700 _ 28, 000 — | 40,808 | 13,664 — | 86,132 
Ub, os uacdetaedteaca: ees See ec — - _ _ - — - — — _ = 
eee ea eee See ge - — | 18,000} 6,000] 177,000 | 100,000 _ 8,000 - — |209,000 
Sie Ue se ON cots teats fusied oe 5,000 |} 2,300 20,300 — 37,000 | 26,000 — | 20,000 _ — {110,600 
SUL) ccoschatiidacoy Sood: BSERRESEEE SE a - — | 10,000 | 10,000 - _ - 4,000 - — | 24,000 
UP ciedscetheds aagoce ere Reese SERS eS: a SP 5,000 _ _ _ - -- - = - _ 5,000 
TCE IS: nae EE Be: Percent See eee 10,000 | 4,260 | 52,000 | 17,500 | 150,000 | 198,000 | 42, 808 | 52, 664 - — 627, 232 
Retirements 

SERRE ee Poco cee A occ e oncinn Po ciate con dsdeosesoa sb _ — | 14,500) 5,580 - — | 17,175] 7,500 - — | 44,755 
TLE cosa oy oe RO A, - - _ _ _ — - — — a _ 
US ola Seeds Soe a er eee ee - a 375 _ 23, 250 - - - _ — _|.23,,025 
OTL Satin ofS at I alle hal eee al a - - - - - 2,000 - _ 1, 636 - 3, 636 
ee Eee a cori cay Boutvanckdas dB sanctican: —_ _ — - _ 1,434 - - - - 1,434 
OS, cee SR ete ae Ss Sa - 1,750 _ _ - 5 - _ - 199 1,954 
Ce, Seite ee Sere - = - - — 95 - = - - 95 
©, sna stedshct ac Ren Se PR _ — ~ - 15, 000 500 - = - — | 15,500 
Sua meraameentrcryet Bt REE i oo hs cseceseonescsdueates a 1,000 — - - 10, 380 = 2, 300 - — | 13,680 
SE ono eso Rens oo sass taps oe Peacasnansebeie eich - - - — _ 2,000 = o - 2,000 
21, ioc hahaa lle Spee ER Aa Sn oe ees Ae Se _ - - - 428 _ - — _ 400 828 
U7 last es cero) RIES SUS eee ee ee, Bea _ - - = - - - — _ = - 
(aici) uninlely ES ORR Serene Len, Ie ZR -- - _ - - - - 2, 975 ~ - 2,975 
ce a Bigs saslonssuswastonclanaiouchecodasesice _ _ 121 - = - ~ - - 121 
as atk: SORE aS ee Oe een ee - - = - _ 52,118 | 15,000 - ~ 170 | 67, 288 
LoL sono Ndi aur ene eee ee a = - - - 7,500 550 - _ - ~ 8,050 
SON Ee ce ni ha lonsnsnsvieeceasth seis - _ 2,115, || 15, 215 - 2,071 — 1 - 121} 9,523 
“anette aS a ee eee ee — - - - - - - - - = - 
ere eee, Bred retereke sonic PA os eeccescns - - - Vao2e - = 2,223 831 _ ~ 4,381 
Ot cerca eee lane ie SAI seek Oe ee an — ~ — - ~ — - 450 - - 450 
ee Fes Sessel aces ocevasousescstactesonre — 30 - - = - _ ~ - - 30 


OG NG 525s Bec nant ca og Sella. Geen RS - 2,780 | 16,990 | 12,243 | 46,178 | 69,153 | 36,398 | 14,057 | 1,636 890 200, 325 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1962 


P.EXI. 


Term in years 


thousands of dollars 


New issues 
Wd Old VOOr sc. .csectecsscers cvccsoutecsdecstexess = 
| bleed athe Ae Da ARS a A I AE 34,000 
Die sicanatesascssvsntusethasectecnavescstresssueseeiss 3,000 
Ei isssavedenecavsactaversteccensessccevesteresiesucnces - 1,960 3,700 1,500 | 13,000} 20,000 - - - = 40, 160 
Giaer teesunrtensnes <deacvasetecurpacceseusatnimesstrcente - - _ - 8,000} 24,000 - 2,000 = = 34, 000 
TD asasavesteees sosncssusoctessdessscacssvomesvesssceces ~ - — = 15,000 | 24,000 ma > = FF 39,000 
UO eeresanstecderacsacsscisatesusseconssevscasearaetvectve _ _ - - - - 40, 808 11,664 _ — 52,472 
LD Sssatesesscsncesscanccdecsdsiaeosevanstoerocuseodte _ = - = = = a = = = = 
MOMs cs vecnscscenccreacvccustssanatcesvacstatteese _ — - - 37,000 - -- - = _ 37, 000 
QO cescnce scat svssecsi sats guaccsacrerthecchesseseien 5,000 2,300} 20,000] 10,000 _ 66,000 = 23,000 _ — | 126,300 
deme terore Siewassasasasveiecesevavescscassoecsenesteees - 8,000 - - _ - - = — 8,000 
PON icc eas RE oe ae ee ol - - - - 35,000 - - — _ 35,000 
Arian aatcssescenosanssouecs secveveserestetotacsdversncotes — = 10, 300 — - 36, 000 - - = - 46, 300 
SIMs sevesvasssa} cuscaacccnvcsecreccsicessecvassoccsceve = ~~ 10,000 - - - _ _ - _ 10,000 
DE) krenverosessccserdeuniestetetterwede nate tee _ - - - 42,000 _ _ - — _ 42,000 
MMM i cst etcec cccnevau vas toasecvoeszesersttene ovo - _ _ 6,000 = - = 5,000 - - 11,000 
SO Mare conss ecesecrnecessetsateatere nseceec etter ee 5,000 - - - _ - 4,000 ~ _ 9,000 
AM OAL S iro. ccvssecstoatessonesvedeepecrrecnceout 10, 000 4,260 | 52,000 | 17,500 | 150,000 | 198,000 | 42,808 | 52,664 - — | 527,232 

Retirements 

WCET OIE Vi CAL sesemhosstetssen-coteeetcoreetceres - - - - = _ _ - - - - 
Pe ctverstiasscacevexeelctesasecsdetesestieectesiere - - 1,000 _ - ~ 3,000 6,950 - — 10,950 
JE eee Rin EP a SARIN. ce Fen ett _ _ - - _ ~ 1,750 - - _ 1,750 
Diese sinatoresscsevcanscsarsteriserssaseatstacteosncs - = 13,500 5, 580 - - 4,425 1,000 - - 24, 505 
Oh ie aren Rae eee Sian Marae, cet ie - - - - - - 10,000 - - - 10,000 
Mer ere ode scan ceeweeneteaseccere ices ercceceettn: - - - - _ _ - — - _ _ 
DMT sn doar secs s tue cavccavasmcsieeeses ee ai ewenee - — — 1,307 _ -- = - _ _ 1,307 
GMM csectette sc20tacdseosnedeeetteccossacosts tre eee -- = os - 23, 250 — - - - — 23, 250 
MB econ ascent ccceueeseestendcneesocoee viet centeeees - - _ — — _ _ 2, 300 _ - 2,300 
Oia soseseseh caswscvrasheacnceeeies avtreeesinecicn _ — - - - 1,984 _ - — oa 1,984 
QO rccthes ot ie sokans eectetettiaec ree ete vees ~ _ - _ _ 5 5,000 - - _ 5,005 
LOMMRRs cece on ccOe escsceace sot coscce sees _ — oe - - 50,095 | 12,223 598 _ = 62,916 
DLP peste once adstheccconcese tert et ec see ack - - _ - _ - _ _ 1,636 - 1,636 
LSMIR pie secon vvecseac tes Stee estou tacees ~ 1,000 _ _ ~ - - - _ _ 1,000 
NGM sds cccce-diecte sa cvoactoseticosencsiscrcsttheceene _ - 250 - - 750 - 2,975 _ _ 3,975 
NOMEN coettcat-ccttecssartcestecetenrceate te es: = 1,750 125) _ - 2,950 ~ = - 199 5,024 
LGM gi foc hew's Toi csoucavestsacticsvschasests OOM = od - 15,000 2,650 _ — _ - 17,650 
UMMM ttc tssronctrecsesortiotscctec creche: - - _ ~ - 1, 300 - - - - 1,300 
EL Fen |e Re RD oO - = = =e 5, = 600 = = = _ 600 
LOTR cccctent cetters ctactastecttneee scree eters - - - — — 2,500 _ - - 400 2,900 
LOMO M atten: cdonitt occesvecstvee ttesscuessctet rere 30 - 121 - 1, 305 - - - - 1, 456 
LUMIME. as 0hndactt totes secccotecctttscouscnaeecttecs = - - - _ 325 - - — - 325 
LOREM asc evetrnce tact eter _ - - - 428 500 - - ~ = 928 
Oe See ES a Ae ee — = 2, 115 Bead 7,500 977 _ 234 - 291 | 16,332 
SU Mewccvcrseessetienceccre ee ee — - _ - - 2,071 - - _ - 2,071 
SSM vscdssycettcacon sbacecncteosccssnce ee _ - — = - 1,141 _ - 1,141 
SOM resco ste cecss ate eeesciiee ~ - - 20 | ~ = - - 20 
200, 325 


ota int 


OCANS 50a on sns cnc tetas sooo sees ce = 2,780 | 16,990 | 12,243 | 46,178 | 69,153 36,398 | 14,057 


Year of maturity! 


New issues 


Government of Canada 


Totals, items 1 to 5 


Ppeeerreterrerrrtrrrrrrrrrrr iris 


Holding authority 


Banks or other investors 


Total long-term treasury bills 


Pperrrrreret rere rrrrrr rrr et ti rr rt rrr rrr 


Sperrrerrrrererrtrrrrtttr ttt rere 


Spereeerrrrrrrrrerrrrrrerer errr itt e trite 


Preerererrerrrer errr t ttre) 


Perrrrrererrrrtrrert rit tit irri irri 


Pprrrrerret rrr tri trritire ire 


Perrerrett Teer rr terrier ir rr rire 


Srrpereereerirer titer trate et rere 


Peerrreetrrrrerr tr tire terre rire rere ey 


Perereerrererrtrtrreret ttre rea 


Perererenereererrererrrrtrrrttrrrir ist i iit 


Peererrrrrrrrrrrrrrrrr treet rer 


Pererrrererrrrertt rr rrrtr ttt 


Serrrerrrrerrrt irre errr rete eee 


Srrprererertrrrtttte titttittrrirt ry 


ererereeerr rte titre eter er 


seesereneeees 


Nfld. 


Interest 
rate (%) 


DIRECT AND INDIRECT DEBT 21 
TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1962 
P.&.I. N.S. N.B. Que. Ont. Man. Sask. Alta. IEW Or Total 
thousands of dollars 
= - = _ 28, 000 _ 7,000 _ = 35,000 
_ - - - _ 2,000 - - - 2,000 
1,960 3, 700 1,500 |} 13,000 |} 20,000 - _ _ = 40, 160 
- _ - 8,000 | 24,000 - 2,000 _ = 34, 000 
- = ~ 15,000 | 24,000 ~ = — _ 39, 000 
~ ~ _ - - 40,808 | 11,664 - - 52, 472 
- - - 37, 000 = aa _ - - 37, 000 
2,300 | 20,000} 10,000 — 66, 000 - 23, 000 — — | 126,300 
_ 8,000 - - a - - - 8,000 
- 10, 300 - 35,000 | 36,000 — _ - - 81, 300 
- 10,000 - - = - - - _ 10; 000 
= - - 42, 000 _ - ~ _ ~ 42,000 
_ _ 6,000 = _ _ 5,000 — - 11,000 
- = - = - - 4,000 - - 9,000 
4,260 | 52,000 | 17,500 | 150,000 | 198,000 | 42,808 | 52,664 - — | 527, 232 
2,750 | 16,990 | 12,122 | 46,178 | 68,673 | 34,175 | 13,458 1,636 890 | 196,872 
_ _ - 5 _ - - - 5 
- - = — 95 _ 1 - = 96 
_ _ _ _ - _ 598 - - 598 
- - - - 55, 2223 -- - - 2, 278 
_ _ - - 325 - - _ - 325 
~ = 121 - = ~ ~ = - 121 
30 _ _ -_ - _ _ - - 30 
2,780 | 16,990 | 12,243 | 46,178 | 69,153 | 36,398 | 14,057 1, 636 890 | 200, 325 
1 Fiscal year ended nearest December 31 of the year stated: e.g., 1961 represents the fiscal year ended March 31, 1962. 
TABLE 14. Long-Term Treasury Bills‘ Outstanding, by Holding Authority and Interest Rate, as at March 31, 1962 
Nfld. Peds N.S N.B. Que. Ont. Man. Sask. Alta. IBC. Total 
thousands of dollars 
- — - - - - 2,901 | 16,326 | 2,825 | 14,667 | 36,719 
— ~ - - — -- 8,702 | 3,381 | 4,764 — | 16,847 
_ _ — |19, 474 - - - - - — | 19,474 
= _ = ms _ - - 1,828 - - 1,828 
= = - - = - = 62 - oa 62 
- - — | 19,474 _ — | 11,603 | 21,597 | 7,589 | 14,667 | 74,930 
= _ - - - — | 14,667? - - — | 14,667 
- = — |19,474 a — | 26,270 | 21,597 | 7,589 | 14,667 | 89,597 


as per Table 1, item 4 


ateaeeee 


1 Having a term of two or more years. 


2? Sold at a discount. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1962 


Nfld. P.E.1. N.S, N.B. Que. Ont. Man. | Sask. | Alta. BiCst Total 
No. 
thousands of dollars 
Gross guarantee debt entered into: 
Bonds or debentures of: 
1 Provincial government enter- 
DISCS ea aeccccsco nee — = — | 25,000 | 110,000 | 50,000 | 40, 000 — | 65,200 | 660, 494? 950, 694 
2 Provincial universities ........ _ _ - - - 2,500 - 260 = 2,760 
3 MUNICIp alitle S| 1:e erate teens 1,655 - _ - - _ - - - 30, 058° 31, 713 
4 School corporations .............. = 1, 296 - 608 —- ~ _- - — 9,546 11, 450 
5 (O14 13} aint OS ne wana ae Oe 300 | - - 595 800 — | 4,522 936 ~ - Tinlos 
6 Sub-totals, items 1 to 5 .... 1, 955 1, 296 — | 26, 203 | 116, 800 | 50, 000 | 47,022 936 | 65,460 | 700, 098 | 1,003, 770 
Bank loans of: 
uf Provincial government enter- 
DIUSCS eerie ccocicnccemreertens 433 1, 446 - - — - = - 1 - 1, 880 
8 Provincial universities ........ _ —_ —- - - - —- _ _ 249 249 
9 Municipalities au e.csceces 1, 156 1, 030 — 139 — _ - 9 - 277 200 Lk 
10 School corporations .............. - 695 - Pat - — - = - - 966 
11 QOUH CR ere teeters cess reese oeceersse soe ZOU 901 207 | 3,083 DIP lege - - 1,509 6 - 9,646 
12 Sub-totals, items 7 to 11 .. 4,356 | 4,072 207 3, 493 1,173 - - 1, 518 7 526 15, 352 
Other guarantees: 
13 Provincial government enter- 
PTIBES Hee reecenceeeeer eects — — - _ _ — 2, 800 2 - 82, 587 85, 389 
14 OUR CTE Ars Bact ceca nce, Renan ae _ _ ~ - — - _- 265 - _ 265 
15 Tota] gross guaranteed 
debt entered into ........... 6,311 |} 5,368 207 | 29,696 | 111,973 | 50,000 | 49,822 | 2,721 | 65,467 | 783, 211 | 1, 104, 776 
Reduction in gross guaranteed 
debt: 
Bonds or debentures of: 
16 Provincial government enter- 
DIISCS eres ccs, per ee — _ _ ~ 51,900 | 35,310 | 3,000 — {11,610 - 101, 820 
17 Municipalities -..-2.5-mete..... 344 — — = 159 } -- - - 384 890 
18 School corporations .............. — 696 69 442 - a - _ - - 1, 201 
19 OLN OR ecstatic eek ceneeeee 9 10 - 302 4, 1994 — 106 750 12 - 5,388 
20 Sub-totals, items 16 to 19 353 106 69 7144 56, 258 | 35,317 | 3,106 750 | 11,622 384 109, 309 
Bank loans of: 
ai Provincial government enter- 
Drises pee oe ie ee 100 35 1,421 _ —- 100 - _ = = 1,656 
22 Municip alitiose.4.....0. cscs 492 oud - 158 - -- - 23 suff 55s 1, 758 
23 School corporations .............. _ 564 - 42 _ ~ - - = = 606 
24 Othe vnccsscstdaon ees ae 17 523% 190 - 474 28 31 80 13 516 38 2,893 
25 Sub-totals, items 21 to 24 2115} 1,300 1,421 674 28 131 80 36 533 595 6,913 
26 Municipal Improvement Assist- 
AICE ACH eae re ee _ - 22 12 58 _ _ ala if 50 170 
Other guarantees: 
27 Provincial government enter- 
Prise se aes ee oe 27, 852° — ~ -- — _ _ _ - 46,9777 74, 829 
28 OU elia- Bacececie ee ee eee — — - - — — - _ _ _ - 
29 Total reduction in gross 
guaranteed debt ............ 30,320 | 2,006 1,512 | 1,430) 56,344 | 35,448 | 3, 186 797 | 12,172 | 48,006 191, 221 
30 | Net changes in sinking funds’...... _ - 104) - 197 11,264! 9,173 1, 229 ~ 1,015 9, 002 31,590 
31 | Overall change in total indirect 
debt less sinking funds A oeecesseees = 24, 009 3, 362 = 1, 409 2B, 463 44, 365 | 5, 379 45, 407 i 924 52, 280 726, 203 881, 965 
cea tf ae es L [Le 


8 : Newissues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table for 
te) ems. 


? Includes 404,866 assumed from 


© Deposits of Newfoundland Savin 


ude : the former private utility B.C. Electric Company and 205,423 issued by the Crown Corporation, B.C. Electric 
Company Limited. See Introduction, page 5. 


3 Includes Special Areas or Districts. 

* Includes Quebec Municipal Commission 3,828. 

* Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 4. 

: l gs Bank, no longer showing by the Province as a guarantee. 

Includes 35,931 of Toll Highways and Bridges Authority. 
This table shows the changes ingross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect 

as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 


ly 


——e 


a 
OST ey 
Peat ea 4 
ov fi 

: ma 


1 
’ 


~ an 


S 


Tae tis ‘i Ry ¥ Hire 


+ hat D 744 
ies Rc, a 


OS tia 
: 4 
sat 


7 
Te | 
Bi a 


wm 4 


“~-: 


ee 


SARL o@ To f G ee ee a 


Vow (mae a ae | ol ge a 


ma 


el json : . : i | : i 1 ; } 4 
: pellers wy Sed 
ae =| 


; ar oe ay f a)” ae -— | 
be » beg, eee i, ds | > @ ae doves [eke | 


“Ff = 
ee oe d i 
ry 7 = . E : | 
7 iy 1 bs = 7 “a = 
b va i 
‘ ¥ 1 a | = = - 
* ) ae we ~ = | 
i an . = 
- orc 5 ees af io 2 
a a 
. ' ous 2 et mm .\e@? 77a i 
= j 
“7 ‘ 
2 i Lay) D | 
“a3 . ‘ 
) 4 i : 
goe S * = i 
om Danks Na Puy OOS Te IT 4, OCm ate) Beek | ot <7 | L2H 4: ‘ 
{ u , —. 
i - i y : 4 
> ; BY : ' ‘ ; 
é me bo} 5, 00@ | td) 
~~ i } » - - 
’ awe v ees 4 o- 
; ‘ ' - wis THO | bed 
02 ta t? ‘ oS, 08 | ®. 41 bine | a ba ss | 
| ] 
om ~ 7 
| 
’ i alll a ei 
{ 
t Pa @ i) ha iw ~'aT 
ig 
' 
w, 
4 
se 
| 


a 
™ CATALOGUE No. 
268.209 
Ze ANNUAL 


August 1964 
- 8502.508 


_— 
: 


CANADA 


CANADA. BUREAU OF STATISTICS 


\FINANCIAL STATISTICS | 
OF wo 


PROVINCIAL GOVERNMENTS) WD 


1962 


(Fiscal Year Ended March 31, 1963) 


Direct and Indirect Debt 


Actual 


Published by Authority of ‘, 
The Minister of Trade and Commerce. 4/ 


DOMINION BUREAU OF STATISTICS 
Public Finance and Transportation Division 


Government Finance Section 


RocER DUHAMEL, F.R.S.c., Queen’s Printer and Controller of Stationery, Ottawa 


V2OVEOLlilinpi“ 
Publicatiogs 


Hout 


Price: 50 cents 


Reports Published by the 
Public Finance and Transportation Division 
dealing with 


GOVERNMENT FINANCE 


Catalogue Title 
number 
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68-201 Principal Taxes and Rates — Federal, Provincial and Selected Municipal Governments 


68-202 


68 - 203 


68 - 204 


68 - 205 


68 - 207 


68 - 208 


68 - 209 


68-211 


61-203 


61-204 


63-202 


Brief résumé of taxes of all levels of government for current year by category, basis of 
tax.and ratecapplica dle i.e. ci ciucececcctocccoestrearavecenaecencee vetesuetewent duadetscec tiene eiene eco U CA TenE Cen en EERIE 


A Consolidation of Public Finance Statistics ~Municipalities, Provinces and the Government 
of Canada (Actual) 

Covers municipalities, provinces and the Government of Canada; totals all government 
revenues, expenditures and debt for the year, with elimination of inter-government transfers 
ANGGEDG  sorecacslelecdacconsosteteccooooes SocreseeceacGeveeeee eee see Se cees RCO Eee oe eee ORIN TCC ne 


Financial Statistics of Municipal Governments — Revenue and Expenditure — Preliminary and 
Estimates 

Based on a sample of municipal accounts and budgets, and intended to show the trends 
in municipal finance prior to publication of actual statistics (report 68-204) which are based 
on audited and complete statements of all mUNICipaliti|es oo... ceccccessccessvececerececereresesseceece 


Financial Statistics of Municipal Governments (Actual) — Revenues, expenditures, assets and 
liabilities; by provinces 

Based on provincial compilations and/or municipal audited statements for all municipal- 
ities and for-other formstofslocal #government +.......2-tececte.-cce eee et ee 


Financial Statistics of Provincial Governments—Revenue and Expenditure—Summary of Esti- 
mates and Preliminary Analysis 
Based on the budget speeches and provincial estimates for the year commencing; and on 
budget speeches and abridged actual statements for the year concluded; gives early indica- 
thon of trends ini provincial finance eecsccrccccocececercstecerccccceccce teeter ree eee ne 
Note: The preliminary analysis was formerly published in a separate report, Catalogue 
number 68-206 


Financial Statistics of Provincial Governments — Revenue and Expenditure (Actual) 

Based on analysis of the public accounts of the provinces,and gives detailed breakdown; 
latest but most complete and accurate ofthe three analyses of revenue and expenditure of the 
PIOVINGCO Sor cscessiasceccsccsavescoosseveuscctccsectostosescecereussuesecete tore Cree ETT ee nee ee ROT eee 


Financial Statistics of Provincial Governments — Funded Debt — Direct and Indirect (Interim ) 
Based on interim figures provided by provinces immediately after close of fiscal year; 
gives early indication of trends pending issue of public accounts ...........cscccccccsececesecececcsssececererere 


Financial Statistics of Provincial Governments — Direct and Indirect Debt (Actual) 
Funded and all other debt and guarantees of the provinces, with analyses, based on the 
Public A CCOUNES,..cMirtierteescnceetectesttecetes rete ce et tn ete et 


Financial Statistics of the Government of Canada—Revenue and Expenditure —Direct and 
Indirect Debt (Actual) 

Based on analysis of the public accounts. Transfers to other governments and detail of 
funded debt are Included 2.......c::c..csvcec eet tte asics wun sesevereesessare Uiesaiesecdiics 


Financial Statistics of Federal Government Enterprises 

An analysis of financial statements of federal government enterprises, comprising details 
of assets, liabilities and net worth, surplus, current revenue and expenditure on a comparable 
BASIS BNA Dy INGUSETY |W. sesvoesncfocscocanwcacsverasenarctcuatencsateaves a: ptecece eerste eee tae 


Financial Statistics of Provincial Government Enterprises 

An analysis of financial statements of provincial government enterprises, comprising 
details of assets, liabilities and net worth, surplus, current revenue and expenditure by total, 
by industry and by province .......... show's sang ccsoahuseveteadnanssssanss castes accseadetereos cores voerecdenboccescotesaterneer treater 


The Control and Sale of Alcoholic Beverages in Canada 

Revenue of provincial and federal governments, sales by liquor authorities by value and 
by volume; production, warehousing, imports and exports; assets and liabilities of provincial 
government liquor commissions’ .scn. hee ee ee cons cetuvancceue sonsvacsces sce tswscteoreennettes 


Remittances should be in the form of cheque or money order, made 
payable to the Receiver General of Canada and forwarded to the Publi- 
cations Distribution Unit, Financial Control Section, Dominion Bureau 
of Statistics, or to the Queen’s Printer, Ottawa, Canada. 
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SYMBOLS 


The interpretation of the symbols used in the tables through- 
out this publication is as follows: 


.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


FINANCIAL STATISTICS OF PROVINCIAL GOVERNMENTS 


1962 
(Fiscal Year Ended March 31, 1963) 


DIRECT AND INDIRECT DEBT—-ACTUAL 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 1963, 
based on their audited final reports. A report deal- 
ing with ‘‘actual’’ revenue and expenditure for the 
fiscal year ended March 31, 1963, will be published 
at a later date. 


These reports on government finance are design- 

ed to provide an annual series of comparative statis- 
tics. They are largely compiled from information 

contained in the public accounts of the provinces. 

Major variations exist in the accounting methods and 

presentations used, so that figures drawn from the 

provinces’ public accounts and other official reports 

must be recast or designated differently in many 

instances for reporting in terms of standard statis- 

tical categories. The differences between the statis- 


tics in this reportand the corresponding data appear- 
ing in the provincial public accounts are explained 
more fully under ‘‘Explanatory Comment’’ where it 
deals with Table 4 (page 8). It is generally recog- 
nized that such adjustments to and re-arrangements 
of data in published reports of governing bodies are 
necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1963, 
all provinces except Alberta and British Columbia 
floated new bond issues and all provinces made 
retirements. Total issues amounted to over $574 
million, indicating that the provinces borrowed over 
$47 million more by this means in 1962-63 than 
they did in the previous year. 


Of the new issues 92.6 per cent are payable in 
Canada; three provinces, Prince Edward Island, 
Nova Scotia and Saskatchewan, sold $2.5 million, 
$15 million and $25 million respectively in the 
United States of America. Two provinces again 
issued provincial savings bonds — Manitoba an issue 
of $20,184,000, 10 year 4% per cent bonds and 
Saskatchewan an issue of $10,489,000, 10 year 5 to 
5% per cent bonds. 


In the period under review all provinces made 
retirements of bonded debt totalling $293,849,000; 
this amount includes $1,544,000 called or cancelled 
by four provinces prior to maturity, and $9,611,000 
savings bonds cashed at the owners’ option. 


The net result of the new issues and retirements 
was that the bonded debt outstanding increased in 
all provinces except Manitoba, Alberta and British 
Columbia, where decreases were recorded. In British 
Columbia the outstanding direct funded debt is 
fully covered by sinking funds. 


A substantial increase is recorded in the direct. 
bonded debt of the Province of Newfoundland. In- 
cluded for the first time in Table 1, and other tables 
recording direct debt, are the bonds issued by seven 
wholly-owned Crown Corporations. The Newfound- 
land Government has entered into long-term hire- 
purchase agreements with these corporations for the 
rent and ultimate purchase of the buildings con- 
structed by the Corporations. When these payments 
have been made by the province over the life of the 
bond issues covering capital costs of the various 
buildings, ownership of these buildings will revert 
to the province. Bonded debt of these Corporations 
as at March 31, 1963, included in Table 1, are as 
follows: 


$’000 
Newfoundland Government Building Corpor- 
APA g LE COM aoe cogs cues cue siease canons ssaucaasen en 8,100 
Memorial University of Newfoundland Build- 
ing Corporation Limited.............:csssesseeeees 10, 707 
Grand Falls Hospital Corporation Limited.. 3,471 
Gander Hospital Corporation Limited .......... 4, 000 
Nurses Training School Building Corpora- 
ETON Dsl GOON one <cnscsoccoastnansscsseasseusteraucces cranes 5, 600 
Technical College Building Corporation 
Ty GO Greer sz ovcoescectecree ner rae seeceoctcnaetecstscoscsocse 6, 000 
Vocational Schools (Western) Building Cor- 
POTATION LiMited .............eeerrerrrececerscssessererees 4, 000 
SW chic Die Ped ies oe iek, Desecen sect teaaaech ce an 41, 878 
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The corresponding amounts outstanding as at 
March 31, 1961 and 1962 were listed on page 8 of 
the 1961 report. They totalled $16.9 million and 
$22.5 million respectively. 


Total direct debt less sinking funds amounted 
to $4,504 million, an increase of 10.8 per cent over 
the previous year. 


Total indirect debt less sinking funds amounted 
to $4,680 million an increase of 8.3 per cent over 
that at March 31, 1962. All provinces shared in this 
increase. 


Provincial government enterprises (chiefly 
power and telephone corporations) require large 
sums of money for capital expansion to keep abreast 
of the expanding economy. They may obtain the 
necessary funds by borrowing from the provincial 
governments or by selling their own bonds on the 
market. In the former case, the provincial govern- 
ment usually issues bonds to cover the amount 


required by the enterprise and then charges the 
enterprise the same rate of interest on its loan as 
the province has to pay on the relevant bonds. When 
an enterprise issues its own bonds, the provincial 
government often guarantees them as to principal 
and interest, thus assuring the enterprise of a more 
favourable interest rate than would otherwise be 
secured. Over $1,147 million of the provincial direct 
bonded debt as at March 31, 1963 can be clearly 
identified as having been incurred to finance loans 
to government enterprises on aself-sustaining basis. 
Of the total indirect debt less sinking funds as at 
March 31, 1963, $4,283 million or 91.5 per cent 
represents provincial guarantees of the direct debt 
of provincial government enterprises. 


The summary of debt statistics below shows 
that the average rate of interest on total gross 
bonded debt has risen. The average term has also 
risen due to the issue of long term bonds by several 
provinces. The per capita bonded debt increased to 
$230 from $218 of the previous year; between the 
years 1946 and 1962 it has increased by 73 per cent. 


Summary of Debt Statistics (All Provinces) Selected Years 1946 - 62 
as at Fiscal Year Ends Nearest December 31 


Gross bonded debt?...........ccccsses $000,000 
Total direct debt less sinking 

LUNASi cc cesecccetsccacceorstcesseestescstee $000,000 
Indirect debt less. sinking 

LUNGS. cssesessccs cette tocse trees eee oncers $000,000 
Analyses of bonded debt:? 

Average interest rate  .........ccccssscssses % 

AV CTA ZOE CERN .ccrcterscettetccccorerresrnteee years 

Per capitarn tee .ccic.scceccccsecetereeteettoue $ 


1946 | 1948 | 1950 | 1952 | 1954 | 1956 | 1958 | 1960 | 1961 


2, 371 | 2,552 | 2,870 | 3,349 | 3, 710°| 4, 036% 


: These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955. 
: Excluding bonds assumed by the provinces commencing 1950. 
P Excludes bonds of Newfoundland Building Corporations of 16.9 million in 1960, and 22.5 million in 1961. 
Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities, 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


Se eeevevcosvescoees 


UnitedsKingdoms.cctestsccccccctot tre 
United Kingdom and Canada .............csccccees 
United States of Americar ........ccccccccccccescceee 
United States of America and Canada ...... 
United Kingdom, United States of America 

and! Canadainceccccccccccce cect ee eres 
Switzerland si ee ee 


PPP rrr iii iii tii ri titi tity 


100.0 | 100.0 


* Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 
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EXPLANATORY COMMENT 


Table 1— Direct and Indirect Debt 


Direct debt includes debts of those funds con- 
sidered to be a part of ‘‘General Fund’’ as defined 
for purposes of these statistics; assets of these 
funds appear in Table 2. To the extent that separate 

accounts are maintained by the provinces, ‘‘General 
Fund’’ includes the assets and liabilities of capital 

‘and loan fund, sinking fund, revenue (ordinary) fund, 
working capital funds, provincial institutions, and 
administrative or special funds (including public 
trust funds created by the province out of general or 
earmarked revenue). Assets and liabilities of govern- 
ment enterprises, trust funds and provincial univer- 
sities are excluded from ‘‘General Fund’’ (except for 
amounts due from or to these funds), 


Funded debt, for purposes of these statistics, 
consists of all bonded debt and treasury bills having 
_a term of two or more years. 


The totals arrived at in Table 1 represent the 
total debt of provincial governments less sinking 
funds. Loans to government enterprises and other 
“factive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 
in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included, Ex- 


cluded, therefore, are such indirect liabilities as 
future commitments of a provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees, 

Excluded from direct debt are the debts of two 
provincial toll authorities, viz. the Quebec Auto- 
routes Authority and the British Columbia Toll 
Highways and Bridges Authority. The former was 
constituted by the Province of Quebec to construct 
and operate arapid-transit toll highway from Montreal 
to the Laurentians, and is now being extended to 
other highways leading into Montreal. The British 
Columbia Toll Highways and Bridges Authority, 
which commenced operations during the fiscal year 
ended March 31, 1955, was set up as a ‘‘Crown 
Corporation’’ for the purposes of constructing, pur- 
chasing, maintaining and operating toll-highways, 
toll-bridges and ferries in the Province. As at March 
31, 1963, pursuant to The Toll Removal Act, certain 
facilities of the Authority valued at $15.6 million 
were transferred to the province. The Authority 
received $15.6 million from the Province which was 
applied partly to the cancellation of parity bonds 
and partly deposited in its sinking funds. The 
following statements of direct debt and assets off- 
setting direct debt have been prepared from the 
authorities’ balance sheets, on the same basis as 
the General Fund statistics. 


Quebec Autoroutes Authority as at December 31, 1962 


Direct deb. 


Assets offsetting direct debt 


BTEC EO CD Gi osc ideces seas tsscescaseseosessesnacsecssssssessascaeee Cash on handsand\on WepOSit ac.s0.c..c0-000s.coasen-cdeces<ccdsesvoras 966 

PIT CMU Sic ccc etrsscsscecctercassseicacetasseesesosesensees Receivables BW cxaeGevacsacscaewessstcsetes cachersansesastoonsesiesvesseshoosastes® 149 
Bonded debt less sinking funds? ................000 MMV.CMLOLL GS ecersscossttcccnerscceconetececuscsccsctasssstecscactsctescesousascerenss 164 
BRAEHS ANG AUVANGES .....ccscsecovievcgeececsacestesteccscnces Prepaid and deferred Charges .............ssscccccsssssssesesceeerenes 1,976 
MTIECRINCCLC St cocccc-cccacccssecascseceocsssvsecesosessseusese FXO ASS CESMTIIT oe. eerressectecaeceee er eedecnsedensaasscatccacsattescteresees 85, 397 
MMOUINIE SE OGY ADC bac ccccsccecosaceccsseccstssssoancsccosososees Excess of liabilities and reserves over assets ............ 7, 880 


Total direct debt less sinking funds .......... 


Total represented by direct debt less sinking funds 


1 Guaranteed by the Province and included in item 1 of Table 3. es er pees 
2 Due to Province of Quebec. Corresponding itemas at March 31, 1963 is included in ‘‘Due from provincial government 


enterprises’’ on Table 5. 


B.C. Toll Highways and Bridges Authority as at March 31, 1963 


Direct debt 


Assets offsetting direct debt 


Amount 


$’000 
LS a aaa aaa Sek ee aie et Mi Ala a Rm 107,165'7'Cash on hand and On Gepost) si2.c6..i5 00505000. Sccccecccwssscesnncies 2,594 
0 RUS lara Fo AS Og ae 2 Aco ee ZSAGOSMIINVESEMENES 257. RI. othe od coc catenccaeatarcteratecteceteasceesscoostecteens 5,629 
Bonded debt less sinking funds?.............seseee SSE467ak Recelva bles is cs -<tsacspucsvas caepernsws ch cohvnsencubvesiee. daboscahtheescemeacts 18 
Note payable (temporary financing) .... 1,000 INVEN TOPOS ficeseceanecccebeaselscncesackscnSnouss nncsvecsnasens acute mesesadvcnsets 59 
Funds held for redemption ...........:0+++ 1,000 mae PA CCIUCG TOVENUC. occccrcacestacccdcsctneseccsctevasssescasscdvsstrscsssecsnssens 334 
MITT IOLOLOSE coc ccs ceneconcckceenokeassstteoaechseckcskeses Iwasa Prepaid and) deferred, CATES V2. .-.-s<.c<2+.0secossceo-enseneesstesescee 890 
MILES FIL VADIO ....008icccel least ioveconslacctsvacdacvseceases 2,320 | Fixed assets (See note Above) .........cccccsseccseccscceeeeeerereeees 717,595 
Total direct debt less sinking funds .......... 87,119 Total represented by direct debt less sinking funds 87,119 


1 Guaranteed by the Province and included in item 1 of Table 3. 
2 Guaranteed by the Province and included in item 19 of Table 1. 
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Table 2— Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1963. 


Most provinces hold investments in their ‘‘spe- 
cial fands’’, others invest temporarily idle funds, 
while others aid their local government authorities 
by purchasing debentures of municipalities and 
schools. As at March 31, 1963, provincial govern- 
ment investments consisted chiefly of debentures, 
notes and treasury bills issued or guaranteed by the 
Government of Canada ($186.9 million for all prov- 
inces), issued or guaranteed by provincial govern- 
ments ($138.8 million) and issued by municipal and 
school corporations ($172.0 million for all provinces). 


Manitoba, Saskatchewan and British Columbia 
held shares of their own enterprises ($4,300,000, 
$366,000 and $65,291,000, respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1, in the case of payables), These 
assets are analyzed further in Table 5. 


Inventories (item 4) and Fixed Assets (item 7). 
These are Shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to finance 
the acquisition of the assets, some show accumu- 
lated expenditures, some write off expenditures made 
more than thirty years prior to the balance sheet 
date, and others reduce capitalassets to one dollar. 
There may also be little comparability for one parti- 
cular province from one year to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the direct debt. Approximately 91.5 per cent of the 
total represents debt of provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $4,159 millions, 
bonds and debentures of provincial Hydro Electric 
Commissions accounted for $3,546 millions. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 


Public Accounts’ balance sheets, and special fund © 


and working capital fund surpluses and reserves. 


Iter: 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
cut of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side cf previncial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes the 
assets and liabilities of an activity considered to be 
a government enterprise, these are excluded from 
General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general gov- 
ernment activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 
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Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purpose should be 
shown ‘‘gross’’ on Tables 1 and 2, 


Item 15 shows amounts no longer appearing on 
the provincial balance sheets but in appendixes 
thereto. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 


inces) outstanding on March 31, 1963, are analyzed 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are similarly analyzed. 


‘Term of Issue’’ on Tables 8 and 12 means the 
number of years from the date the bonds were issued 
to the date of maturity. Tables 8 and 9 do not take 
into account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


June 24, 1964.. 
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lt 5 es 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1963? 


thousands of dollars 


Direct debt 


Funded debt: 


1 Bonded debt (See alSo Tables 6 £0 Q) ........scssccscccsstecsesssrercessssesserseseesesesseee 139, 378! bit ye baht) 341, 470 262, 590 
2 TOSS) SINKING LUNAS cecevsssecsecsssesescencocenessseapaceessstecscussencerutencsteueesrnocapsetse=Boaate 17, 606 4,447 73, 717 72, 258 . 
3 RGM Wi CSSbeMl Qistersctarstscscecacectasce(stecsscacneet sscseonesnaersascsescecnsseseaeeateeceowarspse 121, 772 26, 663 267, 753 190, 332 
4 Treasury bills having a term of two or more years (see Table 14) ........ _ - — 15, 869 
5 BOSS) SNK ing) fUNGS waccrec.s-cchtareccssssoscarccascedactysccecassnneas--setncedrerseonesadserscesanee - - - - 
6 Them) 2CSS GCM Diccceie-ccytoscescccesocsesssaccercenrorapanepenchasazeccenursseccsecsecesssceaconss - - - 15, 869° 
7 Net funded debt (items 3 and 6) ...cccscccssecscsrcessersesreceecsscesseesescsesensseesonrs 121, 772 26, 663 267, 753 206, 201 
8 | Short term treasury bil]s (JeSs than twO Years) .......ssccsccsescneerersersssecesoeeees - - 1,500 - 
9 | Temporary Joans and OVErdrafts ............scssccssesercssscccersssacsesssseserrsescsscsssnsenseseess 6, 205 Ty ouo - 1, 699 
10 | Trust funds, savings and other Geposits. ..................csccccesocoveseasacasescsenseceseenses - 4,022 250 1, 253 
11 | Accounts and other payables ...............ssssssssscssccsssrcsscsrccesccecsrsesensesconsescsscoacsors 21, 926 5 15, 463 20, 129 
12 | Accrued interest and other accrued expenditure ............escescescseercerseseeseeeseees 111 444 3, 707 6, 764. 
13 Total direct debt less Sinking fUNAS ..............csccssccesceereerecerseeerseeseeees 150, 014 38, 709 288, 673 242, 046 
Indirect debt 


14 |iGuaranteed bonds OF GEDENEULES: 20 ccsssedessescovsocecsesccorsesssesnescssacrsseroseseacessceronces 18, 553 5 Oon 3, 403° 61, 665 
15 TESS; SINKING LUNAS Kotocccccescosceccsesorsccscacconscesseusstesecstecsbesccenctssscoscantseseaeseesmttnencd - — 519 546 
16 Them, 14 JeSs item (15: ..2.....ccsssscsssssseescenscsvesseseesvecssonecenseeioreanssnasvacsenseassseseconsseae 18, 553 5,057 2, 884 61,119 
17, | Guaranteed bank loans: .scscssacececcitscsusecocasasacccceusoncscuteresscascotseacnerenacsuasessereneratests 11, 814 6, 203° 2, 790 5, 234 
18 |Municipa] Improvement Assistance ACt JOAMS ...........cecccccecsssssccsececessseserscerees _ 1 190 82 
1G Other Puarantees Mic.cs.caccssacacastacsvareasecsseveuacs cvcvscecssestersdaascanewsuncuavederecscancestcaceseree - - - = 
20 WICSS SINKING LUNGS... .ccrccesssscssuseccoucesotectsersscensevsorcnescessrecatcascenssssanseoses*seavaser ~ ~ ~ : - 
2A TEM TO LE SSeS m2 Oleceneevacescuraceverccoctescnesscetcscsc seen eesctectacnsseteveqnssacesuscoronetenses — - - = 
22 Total indirect debt less sinking funds‘(see also Table 3)................. 30, 367 11, 261 5, 864 66, 435 
23 Total direct and indirect debt less sinking funds ......................c0sse08 180, 381 49, 970 294, 537 308, 481 
Dal POPUL AULON a crteace ccc corectesctesaaton cu otunvs «scene sonmesacacecs teusenvencoseueccnaccesseceserisnsat eae 000 481 107 156 614 
257) Direct-debtiGitemelS)i per CADICAt.cc.<cceccactesecstovecterecescscectnectesvacetectbecsaassseqe $ 312 362 382 394 
26. \Indirectidebtiditemes2 i perscan tare... ,..1.<c:ccse cs ceccscsc<acsecccecestecamoreneoaneeon $ 63 105 8 108 


; Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 
“4 SEAS bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvement Cor 

poration 37,800. 

$item 1 excludes bonds due in the amount of 2 (inc]uded in the Province’s statement of funded debt), these being included in item 11. 

“ Includes 51,185 deposits on Quebec savings bonds to be dated April 1, 1963. 

5 Includes debts assumed by the province as follows: Metropolitan Boulevard 67,265, bonds issued by the Quebec Municipal] Commission in the 
Coates aoe corporations 17,516 (formerly classified as guaranteed bonds), University Financing Act 5,845, and bonds of St. Lambert General 

ospi : 
§ Includes net Jiability of the province re Province of Ontario Savings Office 75,671. 
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TABLE I. Direct and Indirect Debt Less Sinking Funds as at March 31, 1963! 


‘ian ii ¢ a 


thousands of dollars 


781, 975 1,871,6107| 294,328 530, 815 12, 915° 74, 207 4, 340, 398 - _ 4,340,398 | 1 
137, 013 183, 789 46, 543 72, 668 - 74, 207 682, 248 - - 682, 248 | 2 
644, 962 1, 687, 821 247, 785 458, 147 12, 915 - 3, 658, 150 - - 3,658,150 | 3 
- - 24, 809 22, 327 7, 170 13, 832 84, 007 - - 84,007 | 4 

= = a - - 13, 832 13, 832 - - 13,832 | 5 

- - 24, 809 22, 327 7, 170 - 70, 175 - - 70,175 | 6 

644, 962 1, 687, 821 272, 594 480, 474 20, 085 = 3, 728, 325 - - 3, 728, 325 | 7 
= ~ 48, 585 13, 000 - = 63, 085 - - 63,085 | 8 

- 7, 358 5, 537 5, 234 - - 39, 608 - - 39,608 | 9 

51, 812% 162, 958 2, 276 7 20 10, 338 232, 936 86 - 233,022 | 10 
161, 3965 77, 186° 2, 451 5, 850 15, 689° 22, 283 342, 378 5, 968 2, 353 350, 699 | 11 
10, 833 42, 489 17, 550 6, 895 122 - 88,915 - - 88,915 | 12 
869, 003” 1, 977, 812 348, 993 511, 460 35, 916 32, 621" 4, 495, 247 6, 054 2,353 4, 503, 654 | 13 

1, 063, 045 1, 628, 706 243, 362 13, 063 303, 553 1, 307, 087 4, 647, 494 - =- 4, 647, 494 | 14 
46, 105 22, 050 6, 244 - 4,779 57, 314 137, 557 - - 137, 557 | 15 
1,016, 940 1, 606, 656 237, 118 13, 063 298, 7174 1, 249, 773 4, 509, 937 - - 4, 509, 937 | 16 
1,927 14,599 30 6, 204 1, 383 1, 426 51,610 - - 51,610 | 17 

727 - - 95 61 138 1, 294 - - 1, 294 | 18 

= - | 20, 000 2, 598 - 95, 622 138, 220 - - 118, 220 | 19 

_ _ — - - 1, 000 1,000 - = 1,000 | 20 

- - 20, 000 2, 598 - 94, 622 117, 220 - - 117, 220 | 21 

1,019, 594 1, 621, 255 257, 148'° 21, 960 300, 218" * 1, 345, 959 4, 680, 061 - - 4, 680, 061 | 22 
1, 888, 597 3, 599, 067 606, 141 533, 420 336, 134 1, 378, 580 9, 175, 308 6, 054 2, 3353 9, 183, 715 | 23 
5, 468 6, 448 950 933 1, 405 1, 695 18, 857 15 24 18, 896 | 24 

159 307 367 548 26 19 238 404 98 238 | 25 

186 251 271 24 214 194 248 = = 248 | 26 


7 Does not include debt of tol] road authority. See Introduction, page 7. 

8 Excludes bonds of the Halifax-Dartmouth Bridge Commission 6,236. The province has undertaken to pay the full amount of any deficiency (as 
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding. 

° As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used. 

10 In addition the Province has guaranteed the interest on schoo] district debentures having a par value of 5,223 and on sewage disposal] and 
water supply systems’ debentures having a par value of 2,985. : 
13 11 Excludes guaranteed interest under the Schoo] Borrowing Assistance Act and the Schoo] Buildings Assistance Act on principa] borrowings o% 

769. 
12 Based on population at June 1, 1963, as estimated by the Census Division, Dominion Bureau of Statistics. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1963! 


Item Nfld. N.S. N.B. 


thousands of dollars 


Cash on hand and in banks? - - HS Yi - 
Investments? 17, 708 327 4, 630 790 
Receivables? (see also Table 5) 52, 875 4, 665 113, 739 104, 921 
Inventories? 1,992 81 3, 647 2, 502 
Accrued revenue 68 - 13 1, 378 
Prepaid and deferred charges 135 1 5poOL 3, 457 
Fixed assets? 166, 699 62,916 308, 770 173, 700 
37, 904 1,036 3, 760 13, 386 

Sub-totals, items 1 to 8 277, 381 69, 026 441, 237 300, 134 
Less surplus, reserves, unexpended balances and deferred revenue 127, 367 30, 317 152, 564 58, 088 
Total represented by direct debt, less sinking funds per Table 1 150, 014 38, 709 288, 673 242, 046 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. 
2 See introduction for additional] description of assets, 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1963 


Item Nfld. PEs N.S. N.B. 


No. 
thousands of do]lars 


Bonds or debentures of: 
t 


1 Provincia] government enterprises - - 4 Ge 47,741 


2 Provincial universities =. s = = 


3 14, 098 1, 335 - 100 
4 - 3, 602 103 11,111 
5 4, 455? 120 26 2, 167 
Bank loans of: 
6 Provincia] government enterprises 655 1,514 2, 379 a 
it) Provincial universities - - - 165_ 
8 1,502 401 _ 157 
9 = 2, 119 - 185 
10 9, 657? 2, 169 411 4, 127 
11 | Municipa] Improvement Assistance Act Joans = 1 190 82 
Other guarantees: 
12 = a = = 
13 =. = = = 
14 30, 367 11, 261 5, 864 66, 435. 


1 Includes specia] areas and districts. 
2 Primary and secondary schools are operated on a denominational] basis, Guaranteed debentures of denominationa] schoo]s amounted to 752 anc 
guaranteed bank Joans to 1,413, 


72, 637 
7,097 
325, 720 
56 

233 

37, 122 

1, 349, 293 


53, 605 
1, 845, 763 
976, 760 


869, 003 


i. me fm fee | 


209,030 
553, 477 
11, 908 

4, 137 

14, 804 

2, 202, 063 


108, 220 


3, 103, 639 


1,125, 827 


1, 977, 812 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 19631 


90, 853 


208, 7448 


1, 465 

2 
7,003 
155, 830 


13, 673 


477, 570 


128,577 


348, 993 


65,094 


467, 259 


3, 603 
7, 164 
20 


8, 149 


551, 289 


39, 829 


511, 460 


thousands of dollars 


67, 154 
142, 801 
283, 8884 

5, 254 
29 
70 


16, 924 


516, 120 
480, 204 


35, 916 


14, 562 
103, 384 
34, 212 


1, 260 


654, 976 


7174 


809, 168 


7176, 547 


32, 621 


155, 530 


641, 714 


2, 149, 500 


31, 768 
13, 024 
68, 113 

5, 099, 320 
232, 358 
8, 391, 327 


3, 896, 080 


4, 495, 247 


Sub-total] Yukon T. 


14, 430 


8, 376 


6, 054 


l] 


1, 111 157, 861 
= 641,714 
457 | 2, 152, 836 
699 32, 610 
- 13, 055 
- 68, 113 
- 5, 108, 976 


- 232, 859 


8, 408, 024 


- 86 | 3,904,370 


2,353 | 4,503, 654 


3 Includes gross advance to government enterprises, i.e., without deducting amounts deposited by them in provincia] sinking funds. 
4 Includes demand debentures issued by the Alberta Municipal Financing Corporation 34,000. 


or pom] mm [mm fmm | me | 


1,006, 235 


1,019, 584 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1963 


1, 596, 995 


9, 661 


3, 925 


10, 674 


1, 621, 255 


216, 227 


12, 279 


8,612 


30 


20,000 


257, 148 


13, 063 


22 


2, 576 


21, 960 


thousands of do]lars 


297, 599 


750 


425 


1, 206 


300, 218 


991,941 


111, 813! 


146, 019 


138 


94, 622 


1, 345, 959 


4, 158, 893 
22, 690 
131, 833 
161, 435 


35, 086 


9,541 

165 
2, 663 
2, 304 


36, 937 


1, 294 


114, 644 


2, 576 


4, 680, 061 


- 4, 158, 893 
- 22, 690 
- 131,833 
= 161, 435 


- 35, 086 


- 9,541 
- 165 
- 2, 663 
- 2, 304 


- 36, 937 


- 1, 294 


- 114, 644 


- 2, 576 


- 4, 680, 061 


13 


10 


11 


ether ‘ “a ma, 


11 


12 


13 


14 


$ Excludes guarantee of bonds issued by the Quebec Municipa] Commission in the name of school] corporations 17,516. See Table 1, item 11, 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1963 


Nfld. N.B. 


thousands of dollars 


Total of provincial balance sheet 111, 588 36, 2981 441,174 321, 623 


Deductions: 
Surpluses, reserves, unexpended balances and deferred revenue 958 - 28, 874 60,914 
Trust funds 2,724 - 53, 088 1,175 
Sinking funds not offset against bonded debt by province 5 a = Lie Pir fis yf -_ 
Government enterprises =- - - - 
To offset cash against overdrafts 1, 558 - - 228 
To offset overdrafts against cash — - 740 - 
Interfund eliminations = 208 = 12, 174 


Total deductions 5, 240 208 156, 419 80, 491 


Additions: 


Administrative or special fund liabilities 43, 666 2, 102 7 1 
Working capital fund liabilities - 183 - - 
Payables offset against assets by province _ - 3,911 384 
Receivables offset against liabilities by province - _ _ _ 


Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded debt by province —_ - - 529 
Liabilities not included in provincial statement - 444 - - 


Total additions 43, 666 2,619 3, 918 914 


150, 014 38, 709 288, 673 242, 046 


+ Total per Statement of Liabilities in the public accounts. The public accounts of Prince Edward Island do not include a balance sheet. 


TABLE 5. Receivables by Source and Nature as at March 31, 1963 


Due from 


Province Municipal Schools Special 
Government Pica | A corporations operated areas 
fl ate (excluding by local or 
ee B schools) authorities districts 
thousands of dollars 
Ti Ne wioun dl and sere tay bee ae eet cc ee 1 1, 312 1,088? _ 
2 (prince: Edward island’. nec... cence eee sce ee _ 78 - > 
Bi | NONGSS COURS opie eae cas ca Sees alee chet a ee - 7,541 2, 018 - 
4. ING WS MING WUCK oe ctr e eet ni eee EN ee eee ae = = = = 
5) Quebec eek, See... c ae eee 13, 530 — 22, 095 = - 
Gs OURAN Oso, se tavae cet cernsect ost ees ch eee ancak cause ee Oe 19, 529 9 43 - - 
fOpe | MANECO Wa 2 tees se Bec5 wore cece sok opie os suvesd sea seers aa woes 8, 196 8 1, 365 = = 
S Saskatchewan) cocks eee cance eee 362 4 910 1,472 t 
SAW OU Sy Was cee, Seas ais ae Ce rey ern eee 1c eels Wye ier 14, 225 14 102, 173 5 3, 423 
1G) | Bridsh: Colum bla 22 a) ae coe ee Oe oe 10, 087 37 600 1,730 3,977 
11, | »:Sub-totals, items 1 to £0) 2... csccccct x BOB. Sk hee 87, 146 713 136, 117 6,313 7, 403 
TZ: | MUBOR: NORMLONY 1 soca cacate ne cos cees ee 1, 298 9 956 - ers 
Tse Northwest Lermtones:..cs-. eee ee ~ _ 208 247 - 
Tes“ Total sere ees ee neon ie emia: arya 88, 444 82 137, 281 6,560 71, 403 


RON seh segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 


TABLE 
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4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1963 


Que. Ont. a Alta. B.C. Yukon T. N.W.T. 
No. 
ousands of dollars 
1, 854,559 3, 076,138 652, 882 638, 129 650, 292 955, 581 14, 415 2,353 1 
947, 256 1,092,953 149, 286 23,670 451,701 776,058 8, 288 91 2 
38,870 - 102, 103 48, 317 150, 249 144,976 6 - &3 
— - 46, 543 712,668 - — oo _ 4 
- 1, 692 S - 13, 385 - 67 - 5 
- 4, 238 6,749 - 5, 234 - - _ _ 6 
= — = = = = - - 7 
182 19, 466 2, 787 - - 1,926 oa - 8 
986, 308 1,118,349 307, 468 139, 421 615, 335 922, 960 8,361 91 9 
tae 20, 023 3, 560 4, 434 93 = — -— |10 
30 - 19 578 866 — - —- {11 
= - = = — _ _ — 112 
= ee = = = = = — | 13 
‘ers = = = = = = — | 14 
-- — - 7,740 - _ - 91 | 15 
152 20, 023 3,579 12, 752 959 = - 91 | 16 
869, 003 1,977, 812 348, 993 511, 460 35, 916 32, 621 6, 054 2,353 | 1% 
TABLE 5. Receivables by Source and Nature as at March 31, 1963 
Total 
amount 
Provincial per Agreements 
government sone . table 2 Accounts Taxes of sale and 
enterprises advances mortgages * 
0. 
thousands of dollars 
8,955 37,915 52, 875 8, 796 1,905 41,647 499 28 1 
440 4, 147 4,665 454 - 4, 211 = ~ 2 
60,610 35, 701 113, 739 16,901 2,909 93,929 - _ 3 
82, 556 12,621 104, 921 14, 212 2, 554 88, 111 44 - 4 
58,073 232,022 325, 720 5, 763 20, 160 299, 797 - = 5 
469, 249 64, 647 553, 477 51, 059 12,927 467, 219 20, 292 1, 980 6 
194,994 4, 181 208, 744 8, 564 qa2 198, 306 1,022 140] 7 
447,888 16,620 467, 259 9,947 320 456, 275 506 211 8 
91, 498 72, 550 283, 888 40, 217 2,782 233, 208 - 7,681 9 
6,909 10, 872 34, 212 16, 223 2, 468 14, 508 925 88 | 10 
1, 421,172 491, 276 2,149, 500 172, 136 46, 737 1, 897, 211 23, 288 10,128 | 11 
379 237 2, 879 1,752 139 951 37 — |12 
- 2 457 _ _ 457 - - |13 
1, 421,551 491,515 2,152, 836 173, 888 46, 876 1, 898, 619 23,325 10,128 | 14 


2 Local authorities in this Province are religious denominational school boards. 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1963 


Place of payment Nfld. 
Canada: 
Savings DONdS* es..-:ccecsseeersetenceese - 
OCD OR cicccscsnsssasccossesestnessescezcsscsosent 118,571 
United Kingdom and Canada ........ - 
United States of America ............. 20, 807 
United States of America and 
CANSGAy ccccscscoscecvsscacsesbanstvacescersases - 
United Kingdom, United States of 
America and Canada .........ccecsee - 
SWACZOLIQNC es veccccsecs-sesreteccterecsesctstrane - 
FE OCIS teicccccssoassstvaa sees ccesssccvecseces 139, 378 
Populations ceccc.ccecescccsteesececece 000 481 
POriCapllay ccicsscctssecacereseoeteset $ 290 


24, 760 


6, 350 


31, 110 


107 
291 


N.S. N.B. Que. Ont. Man. Sask, 
thousands of dollars 
- - - _— St, ol 33, 231 
258, 495 230,402 |666,975 |1,420,500 {203,017 |281, 056 
- 2,974 - = — - 
58,475 | 29,214 |100, 000 414,302 | 40,000 |207, 425 
24, 500 - - - _ _ 
- - 15, 000 36, 808 - - 
_ _ _ - — 9,103 
341,470 |262,590 |781,975 |1,871,610 |294,328 |530,815 
756 614 5, 468 6, 448 950 933 
452 428 143 290 310 569 


1 Savings bonds are payable in issuing province only. 


2 Population totals at June 1, 1963 as estimated by the Census Division, Dominion Bureau of Statistics. 
’ Excludes Yukon Territory 15 and Northwest Territories 24. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1963 


Rate of interest (%) Nfld. 
Zl Peseae sae en atooke cee <oseeacecs<cecanevecessosseauses - 
DN ae at tretacatorccssviesstases csstttecttaiesstheeeoeee _ 
DV rhs act wnaneseataascuteascssiesevsnassiosesascnsese - 
Ge tices Retcartstosstescccuseneineassceussuanssenses — 
Deen tecccacssed st cate sc toseanccatakeonhocetovat areca _ 
DO Miran eect tenet aactstetsannsicssvincesdcasere+s — 
Deer erect ee ie tceeaercende casuceta teats - 
Dae cesedeves Caatuetesevessts snacactverecttoraccee scents _ 
Soe Mererte ca cctie tease suc coviasstieweeonesedcescterste - 
BUM con tac teorvetastteoatteeaasicsnseseee eee - 
Sy cartreraternreteceturecesueroccecattoscocseoneeeatee - 
IB aMeeteasactsetctussseatas=se¥esccaccecscecouisonneet - 
DiginaaWocssoxcceconsdssereicccveencedercvesscosaacsenese - 
Bg acassaesteeassisssuconsenssdsveceqbccpetdneteeess 17, 500 
Dif inccasvescscsettesseteneertesecesuasescorttttraasectes - 
Gitnnnsnrsycacsersiscacevenestasse seat ivsenesensescececete 12, 000 
GON ncaiatasecdeasents doscesesseacessaasineetielosn - 
MY TREE catasecscetnvaa tee eveteseeeeeeea tees - 
DS GMa tk -oiccscacisccsdevesecscessdavtets so osesesces - 
Ah Nee ccaiacaasass canscanteuccacetonerecedet ssonsiedaases - 
Mo ereetete rssncctecorent su casisvactsoaneeasacsatesacs 10, 000 
Ip WPnactrasesecsenscveseuetaccetecosstscececsrosucevezsee - 
BG Catccstncetetescnacatsucnccuceveagetrecesseseotevees - 
Bg tee ccsMReRTtes GascenacaescsunctetteesRoteertceesen 14, 000 
SG remmerereetrcter ve saesscececcuccensttrercetcieaezs - 
Goa decrcctcctrceccndescceceonccelCrecerscsteseverecert 24, 400 
DA deericretssarescessneuctvansiscelecssuctecceseenee 400 
Gira cestenescneedeavacsesesssuesacaseavescusececacecnstte 27, 700 
Ye clea es AR sn cave castes oh Cees eaves 20, 307 
GO Mancreis races ecescsecccretsutectecteceseateasssereeecé 13,071 
TObales 5... cissecctesaccesncecteaecaene 139, 378 
Average interest rate as at 
March: 31, 1963 xc. cccteccssevessesme % 5. 38 
Average interest rate as at 
March) 315.1962 | cocsccccenstscacss Ba 5. 23 


P.E.I. 


4,460 


4, 000 


4,950 
3, 850 


1,600 


31, 110 


4.75 


5, 000 


11,450 


24, 000 


48, 400 
27, 645 
12, 000 
30, 000 


17, 000 
10, 000 

1, 000 
10,000 


12, 200 
38, 000 

9,475 
45, 000 


30, 300 
10, 000 


341, 470 


4, 22 


4. 06 


N.B. 


18, 500 


10, 300 


17, 000 


54, 456 


9, 232 
4,214 


16, 812 


13, 500 


21, 000 


4,500 
24,576 
23, 000 
15, 000 


30, 500 


262,590 


thousands of dollars 


50, 000 
133, 225 


62, 750 


25, 000 


26, 000 


33, 000 
77, 500 


182, 700 
25, 000 


79, 300 
37, 500 
50, 000 


781, 975 


4.52 


4.27 


9,000 
4, 300 
8, 000 
65, 000 


2,504 
250, 000 
29, 920 
163, 922 
17, 000 
48, 966 
35, 000 
44, 390 


145, 002 


100, 500 


317, 306 


169, 800 
126, 000 


144, 000 


136, 000 
5, 000 
50, 000 


1,871,610 


4.20 


4.14 


1,900 


44,950 


15,990 


1,000 
32, 000 


21, 400 


10, 450 


20, 000 


26,618 
34, 693 


20, 000 


23, 500 
11, 500 
25, 000 


4,000 
12,075 
33, 073 


30, 332 


44,330 


19, 270 
25, 000 
5, 070 


17,103 


57,575 
148, 387 


35, 100 


59, 500 
12,000 
25, 000 


530, 815 


ee 


12,915 


1, 405 
9 


Alta. 


27, 782 


17, 639 
28, 786 


74, 207 


1,695 
44 


B.C. 


Total 


84, 542 

3, 231, 592 
2,974 
894, 212 


66, 076 


51, 899 
9,103 


4, 340, 398 


18, 857° 
230 


Total 


18, 900 
2 

4,300 
8, 000 
112, 874 


2,504 
55, 831 
491, 768 
41, 995 
342, 435 


1,000 
179, 301 
83, 466 
184, 162- 
48, 604 


249, 034 
25, 000 
152,570 

1, 000 
371, 695 


313, 693 
453, 616 
9,475 
467, 800 
40, 000 


357, 950 
110, 750 
177, 700 
21, 907 
13, O71 


12,915 | 74, 207 | 4,340, 388 


2.82 


2.80 


Term in years 
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-J] 
No 
o 
_ 


o | 
Benne Ace mee 

2 

~J 

oO 

Oo 


» 
on 
for) 
a | 
-~J] 
° 
reriis 


_ 
& 
wun 
wo 
i] 

Wa Det eet 


18, 400 
45, 250 


13,175 
24, 375 
12,875 


150, 850 
13, 200 
10, 300 


10, 000 


_ 
o 
> 
wo 

Lia 

wo 
S 
1st 


2 
= 
Meee 


2 
i 
birdie 


Ls 
=) 
° 
ra) 
~ 
| 
! 


11,5 


o 
hinras 


34, 000 
27, 288 


7,500 
25, 894 
3, 000 


86, 334 
5, 000 


iS] 

Ss 

Oo 
(erm) Ses 


_ 
> 
-] 

131 


_ 

» 

f<J 

o 
a Pit | 


27, 500 


37, 750 
37, 000 


190, 000 


42, 300 
35,000 
45,000 


thousands of dollars 


42,000 
120, 000 
8, 000 


443,491 
86, 750 
112, 181 


4,000 
4,000 
221, 956 


33,920 


4, 
255, 210 


Average term of issue as at March 
DRAGS Pecticac cca csscncs sasssesetscsesenstses 


19.15 | 15.49 18, 25 18.80 18.45 21.51 


19.17 | 14.51 17. 50 18. 44 18.36 18. 29 


° errr ere ee 


1 Bonds of Gander Hospital Corporation Limited, the details of term of issue not available. 


13, 900 


27, 490 
8, 500 


30, 207 
12, 000 
18, 200 


69,645 


i] 

Ss 

3 
1siiil 


& 
rrrag 


294, 328 


16. 44 


15.73 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1963 


1, 000 = 
7,950 - 
2, 450 - 
2,950 = 

12, 000 - 
3, 000 a 

43, 021 = 

— | 1,926 
23,178 | 1,494 
15,580 | 1,191 

3,000 | 1,089 
26, 460 | 1,159 
10,000 | 1,398 

295,220 | 1,318 

= "171, 501 

— | $416 

3 272 

ee 5 
80, 800 10 

_ 12 

— 5 

= 9 

= 17 

4, 206 46 

— 18 

a 20 

= 5 

2 4 

3 2 


530,815 | 12,915 


18.72 | 18.13 


18.29 | 17.56 


200 
7,519 
200 


11,617 
2, 850 


> 

S 

_ 

w 
beri 


17 


1, 304, 670 
191, 475 
35, 571 
181, 823 
608 


24, 059 
646 


74, 207 | 4, 340, 398 


24, 13 19. 80 


24, 08 17, 89 
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TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1963 


Year of maturity? 


thousands of dollars 


QT errs ond act sega stirdeede haeaanvansaete 482 | 4,500 | 28,775 | 17,474 | 38, 725 91,690 | 10,990 | 16,226 | 1,932 200 | 210,994 
SY SR ee LE ee ie OR ap 10,510 - 7,575 | 18,356 | 50,000 52,713 | 11,907 | 8,450 | 1,503 | 3,596] 164,610 
MM chy scccarciiesnctecccastannse-ttn 2,042 | 2,950 | 15,375 | 13,300 - 151,928 | 12,000 | 21,385 | 1,197 200 | 220,377 
TIL RA aa © ae oleae Bre ae 579 | 1,960 | 15,575 | 17,000 | 64,000 52,630 | 18,770 | 4,520 | 1,100 | 2,294] 178,428 
VOGT scales seestarmscesinn capers etoncaes 793 | 1,500 | 9,250 | 10,500 | 20,500 88, 331 - 7,990 | 1,164 - 140, 028 
POGH Meese eeccitecsparcttter stecsanens iene 1,052 — | 20,200 | 13,500 | 42,200 49,618 | 25,925 | 6,143 | 1,426 /|16,455 | 176,519 
NOU ated BERR ide ST i at 696 | 1,550 | 18,000 | 19,000 | 34,500 66,820 | 20,250 | 8,070 | 1,317 | 9,323] 179,526 
UST activ crater titan 2,859 | 2,650 | 15,000 | 24,044 | 25,000 58, 931 — | 18,871 | 1,500 - 148, 855 
THO 700 LS an a Rare OR Se ccleBe r 786 — | 27,500 | 6,000 | 50,000 55,442 | 68,593 | 14,171 | 1,417 - 223, 909 
LOE oxecsistssassvnceieos ta eRURes ie ccclet 2, 831 - ~ 9,200 | 50,000 90,250 | 16,618 | 22,361 240 - 191,500 
Se ates) nie ee ee Be 885 | 2,500 | 15,945 — | 37,750 7,000 — | 15,000 9 | 2,000 81, 089 
i he ah, Sees Sabah RY 12, 938 - — | 12,694 - 111,181 — | 22,750 17 - 159, 580 
Ce VA RR HEED oak 5, 001 — | 22,000 | 14,214 - 37,000 | 12,000 | 56,103 46 - 146, 364 
1A iene Recgcaie ROIRaee se oop 17, 065 — | 12,000 | 7,400 | 25,000 47,000 | 7,500 | 31,075 18 |40,139 | 187,197 
Cp paar tats petena aed. Bie cate, » Ue 4,130 | 2,000 | 14,000 | 5,408 - 55,000 | 12,000 | 45,000 20 - 137,558 
OE Piczo city pet cone Ae SO 9, 203 — | 18,500 | 8,000 - 138, 966 — | 16,000 5 - 190, 674 
i ORR, RTT tS ce 5,279 | 6,700 — | 10,000 | 25,000 96,920 | 28,200 | 17,500 - - 189,599 
pS ee eae. See 15, 235 — | 26,475 — | 37,000 55,000 | 29,575 | 39,400 4 - 202, 689 
Es A alleRne Minec eat eee, 6,444 | 2,300 | 20,000 | 10,000 | 42,300 | 110,390 — | 23,000 - = 214,434 
NC gt Sn Aaa: Bere THREE, Oe 1,535 | 2,500 | 26,000 | 5,000 | 40,000 75,200 — | 52,000 - - 202, 235 
ORS Pe cvisncgnceaectcoomsbnessrom tees 12, 633 — | 10,300 | 8,000 | 35,000 | 160,600 — | 60,800 - - 287, 333 
Le ee Rs Se PE! FF 1,734 — | 10,000 | 15,000 | 45,000 — | 20,000 | 15,000 - ~ 106, 734 
Ls Mdleeanctvee,-pere epee che. terme ate 1,509 -_ - — | 79,500 - ~ - - - 81, 009 
CL ee ee a ae 831 ~ - 6,000 - - - 5,000 - - 11,831 
a dame epee? recat bh uti erect Si 3,726 — 9,000 | 5,000 | 40,500 = - - - = 58, 226 
UGS arenes cosasdestcttscassecestromt rivcssxesectess 9,600 - - - ~ - - = = = 9, 600 
Se Se mam ee thet, 5,000 - ~ = - - _ | 4,000 - - 9,000 
Ie A ae ee A — - - 7,500 - 43, 000 - - - - 50,500 
ZOOZ B srasstocsvteten scare eset: - - - - - 176, 000 - ~ = — 176, 000 
Unspecified taccncsts acme ee 4,000? - = = = = = = —_ - 4,000 

Ota Sis ccncocaecassaicuktes 139,378 /31,110 |341,470 |262 ,590 | 781,975 |1,871,610 | 294,328 |530,815 |12,915 | 74,207 | 4,340, 398 


? Fiscal year ended nearest December 31 of the 3 
> C year stated: e.g., 1963 represents the fisca] year ended March 31, - 
? Bonds of Gander Hospital Corporation Limited, the details as to year of maturity not aeanbins i 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1963 


Place of payment 


New issues 
BRMNERCEL chectscct cabeuvsees cath vecescussucnsepeceseassoshdevsocaveoses 30, 150 
United States of AMETICA...........sccccesscssereecces - 
United Kingdom, United States of America 
PIMNUIRES TIRES Cl cccccecoteceacuscarssesesssedtaseavoseecncsccsedre — 
Total new issues (at par value) ............ 30, 150 
Retirements 
ROBUTIATID Tcl ac vsncectacctrececctscsvosossesced 29 
United Kingdom _ 
United States of AMEeTiCA.............scsssssssesssescees 365 
United States of America and Canada.......... - 
Total retirements (at par value) ............ 394 
Net change in bonded debt ................000 29, 756 


1 exchanged under debt reorganization plan. 


— {12,000 
15, 000 


27,000 


15,875 


=a 525 


16, 400 
10, 600 


20, 500 


20, 500 


5,591 
2, 312 
125 

20 
8,048 
12, 452 


Alta. B.C. 
thousands of dollars 

170,000 |237,000 | 21,184 | 41, 489 - = 
= = — | 25,000 - = 

= =_ —_ = 1 = 
170,000 | 237,000 | 21,184 | 66, 489 1 = 
24,000 | 178,000 | 32,158 | 23, 408 = 709 
= 7, 768 = = = = 

= = - — | 1,614 = 
24,006 | 185, 768 | 32,158 | 23,408 | 1,614 709 
146,000 | 51,232 |-10,974 | 43,081 |-1,613 | - 709 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1963 


Interest rate (%) 


New issues 


6, aces her POPE REP ROR ROR = 
11, 400 
400 


1 exchanged under debt reorganization plan. 


2,500 | 27,000 


2,500 | 27,000 


1,350 | 7,500 
- 250 
i 125 
- 8,000 
- 525 


1,350 | 16,400 


20,500 | 170,000 


8, 048 


thousands of dollars 


= a = 1,000 - - 

_ _ _ — if — 

= - 1,000 _ - =- 

-— |177,000 - - - - 

= — | 20,184 - - - 
34,500 | 16,000 — | 38,489 - — 
85,500 | 44,000 — |12,000 - = 
50, 000 =_ - - - - 
237, 000 | 21,184 | 66, 489 1’ > 

— — 3, 200 —_ = - 

- - - 2,000 = - 

- 2,000 - = 1,601 - 
_ 2,539 - = - 200 

- - 3,000 | 5,675 - - 

- 865 - 2,130 - - 

- 27, 500 = 2,000 13 509 

= = = 1,000 - - 

15, 000 2,181 | 4,000 — =- - 
- 500 - = - - 
9,000 | 148,183 = - - - 
- — 3, 566 - - - 

- - 3,892 | 2,153 - - 

= = = 450 - = 
24,000 | 185,768 | 32,158 | 23,408 | 1,614 709 


19 


Total 


532,323 
42, 200 


1 
574, 824 


281, 120 
2,312 
8, 783 
1,634 

293, 849 

280,975 


1,000 

1 

1,000 
177,000 
23,184 
88, 989 
176, 000 
26, 400 
12, 900 
59, 600 
3,600 
5,150 
574, 824 


24, 350 
3, 200 
2,250 
3,601 
6, 864 
8,675 

10,995 

30, 022 
1,000 
9,000 

125 
21,181 
500 
157, 183 
3,566 
9,968 
525 


29 
293, 849 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1963 


Term in years 
thousands of dollars 
New issues 

- — ~ - 1,000 - - oo = 1,000 
- - - - _ 1,000 1,000 - _ 2,000 
- - - -- - - - _ - 94 
_ = - - _ - = _ - 100 
_ - - - - — - - - 106 
- _ 3, 000 _ - - - _ ~ 3,514 
- - - 19,500 | 16,000 - - - _ 35, 622 

- - - - = - - = - 6 
- - _ - - - 3, 000 - - 3,129 
- = - os - - - - 138 
- - - - - - - _ - 146 
- ~ - 25, 000 - 20, 184 | 10,489 = - 55, 829 
- _ - = - = - - 167 
os = - - - - - - 177 
_ - - _ = - - - - 189 
- - _ = = = _ - - 202 
- - - = - - - - — 215 
- - = - = _ - - = 230 
= _ _ - _ = - - - 244 
- - - - - - - os - 260 
= - — - = _ - _ _ 278 
2,500 | 18,000 5,000 | 40,000 | 44,000 - 52, 000 _ — | 161,797 
_ _ - - - - - = - 11,315 
-- - - 45,000 = - - _ _ 45,337 
- - _ _ - = — - - 359 
- - = - - - - - = 382 
= 9,000 5,000 | 40,500 _ - _ _ = 58, 508 
= - = = - - - - - 6, 000 
_ - - _ = - a = - 435 
- - - _ _ - _ - - 985 
_ 7, 500 = _ - - = - 7, 500 
— - - = - _ _ 1 - 1 
- - - — |176,000 - = - — | 176,000 
UNspe ified .........sercorscssesecrseneseorenes 4, 000° - _ - - - = = o = 4,000 
AGJUSEMENE ......sereeceerersssseseeecereeereees -1, 500? - - ~ - _ — = a — | =1;500 
POLIS, cicssvcdicesscctssencsocnstesseceenses 30,150 2,500 | 27,000 | 20,500 | 170,000 | 237,000 | 21,184 | 66,489 1° — | 574, 824 
- - = - - 1, 000 - - - _ 1, 000 
- ~ - —_ - 28, 000 8,000 - - 36, 000 
= = - — = - 2, 500 - = - 2, 500 
82 1,350 7,500 - - 24,000 | 12,000 1,450 - _ 46, 382 
182 - _ - — 1,0 - 1,000 - - 2, 182 
101 - - _ - 21, 500 - _ - - 21, 601 
_ - = - - 3, 000 - - - - 3,000 
- - - = - 17, 500 6, 200 5, 000 - - 28, 700 
= = = = = 1,000 - _ - = 1,000 
- =~ - 1,591 - 15, 100 - - _ 16, 691 

- _ - - ~ 1, 000 - - - ,0 

_ -- _ - - 11,000 - ~ — - 11, 000 
20 + - - - 1,000 _ = _ _ 1,020 
- - -- = _ 9, 800 _ ~ - - 9, 800 
- - - _ - 3,300 - -—- - — 3,300 
~ — - _ - 12, 839 = - -— = 12, 839 
SQ ircteecssscddacscussccetocdecsvuvseevsvaieccrestette - = - = 15,000 | 27,500} 11,458 2, 153 - = 56, 111 
DS Ie secketeteccsccnsesQeasssaspscecpsstseetosss _ _ - _ = - - - 1, 601 - 1, 601 
DG are toes vec cetscesusseceonsthunccascatssbosmsostaecesacs — - 8, 000 - _ _ - _ = 8, 000 
Lire crea ts cascevsadesscknetepsasiecaeseseussomsecessee - _ 250 4,000 - ~ - = _ - 4, 250 
NOH cccsscscotsececssocgossttercssassgdscotteteenss - _ 125 - _ 2,000 - 5, 805 — 200 8, 130 
Life cencnccrtccctarscotessteact nimesscetenssevteees — - - - - _ - - 13 = 13 
DO actireckccsuchecoccassotevacdttesessesscessadtesevae - _ 525 125 250 - = = 509 1, 409 
A Misc cccsencecGsscecastvacccacaccvenessceectsavsshessess —_ = _ = = 100 _ - — _ 100 
DOM es occ ccevnnasavecercsncedh sccsscausecbsctredoxerates — = -_ _ - 515 _ = - ~ 515 
DO Ie Asc chvnesccskc cnosctinsossasivttonsTetences 9 - - ~ _ - - - - - 9 
BO rcnrescesthascecsvasencvetecstncsvesersateeunreeete - _ - aoe 9,000 - - - _ - 11,312 
PME, ccovesscaunacsusnsccteavavasacscasssoacterteeees - - - — - 999 - - - = 999 
GSO oe scan stoacsascacchisecensrccientesteceetereursecece — _ _ _ - 2, 183 - - - _ 2, 183 
Sa vera sccetustcaceovasscarscstssacelsceenvere crcertstene = - - - - 1, 182 - _ - — 1, 182 
BORER seer sessussasnstsetocedtonsancasnsoaxtercss ~ = _ 20 - - - _ - 20 
WGN ac cscescsctocsccacdseesactecccetevsres 394 1,350 | 16,400 8,048 | 24,000 | 185,768 | 32,158 | 23,408 1,614 709 | 293, 849 


‘ Bonds of Gander Hospital Corporation Limited, the details as to term of issue were not available. 
2 The total outstanding of 5,600 as at March 31, 1963 is distributed above, since separate breakdowns of the 1,500 outstanding at March 31, 
1962 and of the 4,000 issued during the year were not available. 
Exchanged under debt reorganization plan. 


DIRECT AND INDIRECT DEBT 21 


TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1963 


racer [vn [roe [om [=m [om [om [om [om [om [ono 


thousands of dollars 


New issues 


1,000 - 
ot 1,000 1,000 


Vita ob 4 
(etal 
eet 

| 

at 

aa ae 
pal bet Bi | 
_ 
oO 
oO 


w 
8 
bi hee igi) 


19,500 | 16,000 


(eel ie tl 
o) 
s 
° 
Fi] 
6 
eR Ut SU 
biel et 
oe) 
s 
_ 
ro) 
© 


Hulett 
ete 
Peal a PU) 
eT 
LS ee Tet 
be ie Sa 
i 
ios] 
o 


yap tate, 
Pe ar 4 
iS] 
fo>) 
o 


aU, anal 
eee 
etl 
neal) LAL 
PG A 
(lb Dealt] 
te al 


2,500 | 18,000 5,000 | 40,000 | 44,000 


52, 000 
45, 000 


He! SU elle al 
He a Tal 
Pe tl lel 

> 

a 

s 

oe) 

an 

© 


- 9, 000 5,000 | 40,500 = 
= = 7, 500 = = 
- = — |176,000 


(tb et 
ae 
Pn Le 
Re) 
. 
D 
S 
ro) 


4,000 
- 1,500 


2,500 | 27,000 | 20,500 |170,000 |237,000 | 21,184 | 66,489 1* — | 574,824 


365 1,350 | 15,875 7,923 | 24,000 |184,903 | 24,700 | 21,255 1,614 109 | 282, 694 
= = = = = = 1, 160 = = 1, 160 

- = - = = 250 3,892 993 = = 5 
= = = 100 3, 566 a = 

515 


= = = - 525 


o 
ISi 
] 
aie 
fai 


394 1,350 | 16, 400 8,048 | 24,000 |185, 768 | 32,158 | 23,408 1,614 709 | 293, 849 


1 Fiscal year ended nearest December 31 of the year stated: e.g. 1963 represents the fiscal year ended March 31, 1964. 
2 Represents bonds of Gander Hospital Corporation Limited, the details as to year of maturity were not available. 

$ See Table 12, footnote 2. 

4 mxchanged under debt reorganization plan. 


TABLE 14. Long-Term Treasury Bills Outstanding, by Holding Authority and Interest Rate, as at March 31, 1963 


Holding authority tatem) | Nfld. | P.EL. | N.S. | NB. Ont. sask. | Alta. | B.C. | Total 
thousands of dollars 

Government of Canada -- — ~ - — _ - 2,720 | 15,305 2,649 4,171 | 24,845 

mh _ - — - _ — 8, 257 3, 209 4,521 9,661 | 25,648 

3% oa _ — |15,869 - - - - - — |15,869 

5 - = _ _ =— = — 1,828 - - 1,828 

5% — _ _ - _ - - 1,923 - = 1,923 

5% = - - _ - — - 62 - - 62 

Totals, items 1 to 5 - - = — |15, 869 _ — |10,977 | 22,327 7,170 |13,832 | 70,175 

Banks or other investors ate _ - - — - — |13,832? - = — |13,832 
Total long-term treasury bills 

as per Table 1, iter 4 - - - — {15,869 - — |24,809 | 22,327 7,170 | 13,832 | 84,007 


1 Having a term of two or more years. 
2 Sold at a discount. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1963 


sass | ate. | Biot 


thousands of dollars 


Gross guaranteed debt entered into: 
Bonds or debentures of: 
1 Provincial government enter- 
DEIS OSD veccscccscsctacceccessycossestact - - - 8,000 /190,000 | 115,000 | 65,000 — |80,000 | 29,819 |487, 819 
2 Provincial universities ........ - = = - - - 2,500 - - _ 2, 500 
3 Municipalities: cavecss<cecscsessssesee 1, 701 607 _ 100 12 = a _ - 1,026" 3,946 
4 School corporations ............. - 1, 729 - 2, 067 - = — _ — 11,366 | 15, 162 
5 Obn eR, aatssesscsescecsvcrsvastactsecerstertont — _ — 253 _ _ 125 1, 025 - - 1, 403 
6 Sub-totals, items 1 to 5 .... 1,701 | 2,336 — {10,420 |190,012 | 115,000 | 67,625 1,025 | 80,000 | 42,711 |510,830 
Bank loans of: 
7 Provincial government enter- 
prises se acecetbecsndaennsaceviasaves - 150 587 - - 3,350 = _ 40 _ 4,127 
8 Provincial universities ........ — - - - =_ - - - - 50 50 
9 Municipa lities*s:.cssct -<-sscenes+<even 1, 000 183 - 50 _ - _ - 4 17 1,314 
10 School corporations ............0 — | 2,050 — 123 - - = - _ — GE 
il QUROE sae. ocsccescscosescettccscssersosvssss 4, 588 366 184 458 475 | 10,546 - 100 242 — 16, 959 
12 Sub-totals, items 7 to 11 .. 5,588 | 2, 749 771 631 475 | 13,896 = 100 286 127 | 24,623 
Other guarantees: 
13 Provincial government enter- 
DLS OS. cteterscsvasarcuececceetecsceas - - = _ _ - - o - 15, 074 15,074 
14 OUNCE carcdersestessectececcsenesssacseiseseee - - = - - - - 162 = yi 162 
15 Total gross guaranteed 
debt entered into ............ 7,289 | 5,085 771 =+|11,051 | 190,487 | 128,896 | 67,625 1,287 | 80,286 | 57,912 | 550,689 
Reduction in gross guaranteed 
debt: 
Bonds or debentures of: 
16 Provincial government enter- 
BI SOS} occasscarcierccset ocsrsevensernces _ - - — 9,000 | 68,417 - — | 13,212 3,596 | 94,225 
17 Municipalities” .25.cc....cesccsccev<s 357 22 - _ 132 - - - _ 5,901 6,412 
18 School corporations .............. - 117 68 532 - - - - - H pilini 
19 Othe raeeecssseestcccosssuassecesteeesoucesoes 11 10 250 22) |) 20; 726" - 150 750 13 — 21, 932 
20 Sub-totals, items 16 to 19 368 149 318 554 | 29,858 | 68,417 150 750 | 13, 225 9,497 | 123,286 
Bank loans of: 
21 Provincial government enter- 
PRIS OSS .cccccectersssetccctsstterenses 548 82 - oe - 3,825 _ = 1 _ 4,456 
22 Municipalities ..........ccecccceseses 1, 103 460 - 111 _ - - 26 - ~ 1, 700 
23 School corporations .............. - 866 _ 209 = - - - - 1,075 
24 OenCr scccsatecnensesesncrssscsossnemecerce? 1, 1044 130 - 349 298 10 30 5 139 12 2,077 
25 Sub-totals, items 21 to 24 2,755 | 1,538 ~ 669 298 3, 835 30 31 140 12 9,308 
26 Municipal Improvement Assist- 
ONCOVA Chiesreieen Seeteest eee cttente - - 24 12 58 _ - 11 16 51 172 
Other guarantees: 
27 Provincial government enter- 
DEIS OS) Hitech ctencseccecetecccesaccoat - — — _ - - 2, 800 3 — 33,5705| 36,373 
28 OERC Tis oc: scsccsncatcancenstescranconenseee - ~ - - _ - - ua! - - 11 
29 Total reduction in gross 
guaranteed debt.............. 3,123 | 1,687 342 | 1,235 | 30,214 | 72,252 2,980 806 | 13,381 | 43,130 | 169,150 


30 Net changes in sinking funds*...... 


= = -82 324 | 12,820] -3, 732 2, 000 - 2,568 | 10,501 | 24,399 


31] Overall change in total indirect 
debt less sinking funds ............ 3,398 511 | 9,492 


147,453 | 60,376 481 | 64,337 4,281 | 357,140 


; — issues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table 
ot most items. 


? Includes Special Areas or Districts. 


ue . “has eemee Municipal Commission retired during year 2,839 and transferred to debt assumed by province 17,516; the latter is included 
n item of Table 1. 

“Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 3. 

5 Includes 20,336 of Toll Highways and Bridges Authority. 

° This table shows the changes in gross guaranteeddebt and then the changes in sinking funds. An increase in sinkingfunds has the same effect 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


PROVINCIAL GOVERNMENT FINANCE 
Debt 


1963 
(Fiscal Year Ended March 3lst, 1964) 


INTRODUCTION 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March: 31, 1964, 
based on their audited final reports. A report deal- 
ing with ‘‘actual’’ revenue and expenditure for the 
fiscal year ended March 31, 1964, will be published 
at alater date. 


These reports on government finance are de- 
signed to provide an annual series of comparative 
statistics. They are largely compiled from informa- 
tion contained in the public accounts of the prov- 
inces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences be- 


tween the statistics in this report and the corre- 
sponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explanatory 
Comment’’ where it deals with Table 4 (page 8). It 
is generally recognized that such adjustments to and 
re-arrangements of data in published reports of gov- 
erning bodies are necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1964, 
all provinces except Alberta and British Columbia 
floated new bond issues, and all provinces made 
retirements. Total issues amounted to $556 million 
which was $19 million less than they borrowed in 
1962-63. 


Of the new issues 96.4 per cent are payable in 
Canada. One province, Ontario, sold an issue of 
$20,000,009 inthe United States of America. Three 
provinces issued provincial savings bonds — Quebec 
an issue of $177,289,000, 10 year 5 to 5% per cent 
bonds, Manitoba an issue of $13,064,000, 10 year 
4% per cent bonds, and Saskatchewan an issue of 
$13,861,000, 10 year 5 to 5% per cent bonds. 


During the period under review all provinces 
Made retirements of bonded debt totalling 
$245,246,000. This amount includes $3,916,000 
called or cancelled by four of the provinces prior 
to maturity, and $28,204,000 savings bonds cashed 
at the owners’ option. 


The net result of the new issues and retirements 
was that the bonded debt increased in all provinces 
except Alberta and British Columbia, where de- 
creases were recorded. In British Columbia the out- 
Standing direct funded debt is fully covered by 
Sinking funds. 


Included in Table 1, and other tables recording 
direct debt are the bonds issued by seven wholly- 
owned Crown Corporations in the Province of New- 
foundland. The Newfoundland Government has 
entered into long-term hire-purchase agreements 
with these corporations for the rent and ultimate 
purchase of the buildings constructed by the cor- 
porations. When these payments have been made by 
the province over the life of the bond issues cover- 
ing capital costs of the various buildings, owner- 
ship of these buildings will revert to the province. 
Bonded Debt of these corporations as at March 31, 
1964, included in Table 1 is as follows: 


$’000 
Gander Hospital Corporation Limited .............. 5,000 
Grand Falls Hospital Corporation Limited ...... 3,410 
Memorial University of Newfoundland Build- 
in O-COPpOrariOl, LMlteG voy. ncccccceeienseerene oe 10,496 
Newfoundland Government Building Corpora- 
TLOMBISLMILCUR ec corre cern eects sitec tes acer Ae PAS 
Nurses Training School Building Corporation 
TAMited! «.....acczxsvasdeesaeteteatees< Memes. rete tea niaer 5,506 
Technical College Building Corporation Lim- 
AE OC Ses rt eet dec hacuteaeubel ts Mua aromiaet aaa beavis onentenanp aber 6,000 
Vocational Schools (Western) Building Cor- 
DOP LLOM MaPEN CCC acco yaaa ssnan-cuncsnannanscustassstrigivns 3,929 
Tat A ne Ct Pe ae n.d, as castonsen nt ceisanconensi 42,264 


ao 


The corresponding amount outstanding as at 
March 31, 1963 was $41,878,000. 


Total direct debt less sinking funds amounted 
to $4,858 million an increase of 7.9 per cent over 
the previous year. 


Total indirect debt less sinking funds amounted 
to $5,469 million an increase of $789 million or 16.9 
per cent. Although all provinces except Prince 
Edward Island shared in this increase a large por- 
tion $521 million occurred in the Province of Quebec. 
This was mainly due to the increase in the guaran- 
teed bonds of the Quebec Hydro Electric Commission 
and its subsidiary companies. 


Provincial government enterprises (chiefly 
power and telephone corporations) require large 
sums of money for capital expansion to keep abreast 
of the expanding economy. They may obtain the 
necessary funds by borrowing from the provincial 


governments or by selling their own bonds on the 
market. In the former case, the provincial govern- 
ment usually issues bonds to cover the amount 
required by the enterprise and then charges the 
enterprise the same rate of interest on its loan as 
the province has to pay on the relevant bonds. When 
an enterprise issues its own bonds, the provincial 
government often guarantees them as to principal 
and interest, thus assuring the enterprise of a more 
favourable interest rate than would otherwise be 
secured. Over $1,096 million of the provincial direct 
bonded debt as at March 31, 1964 can be clearly 
identified as having been incurred to finance loans 
to government enterprises on a self-sustaining basis. 


The summary of debt statistics below shows 
that the average rate of interest on total gross 
bonded debt has risen, while the average term has 
fallen. The per capita bonded debt increased to $242 
from $230 of the previous year; between the years 
1946 and 1963 it has increased by 82 per cent. 


Summary of Debt Statistics (All Provinces)! Selected Years 1946-63 
as at Fiscal Year Ends Nearest December 31 


GIOSS pondedidebt2messscssesseeses $000,000 | 1,672] 1, 767 
Total direct debt less sinking 

FADH OY6 Ses Gsontce eB Ea rlonr on cReSeEBOEE eR $000,000 | 1,818) 1, 820 
Indirect debt less’ sinking 

PUT, Lee eee hee Sean acaaet $000,000 220 565 
Analyses of bonded debt:? 

Average interest rate ..........ccee % Sai) monOL 

AV.ECLA CCL LCI aies. acti xdate wn teacteth een: years ote 19.8 

NEXES AU CEM ES WRENS Sakis BA gpeeeetc a. ee ee $ 133 131 


1946 | 1948 | 1950 | 1952 | 1954 


1,945 |°2, 371 | 2,552 |} 2,870 | 3,349 | 3, 710° 


2,005 | 2, 2815] 2, 4565 


1963 


4, 340*| 4, 6514 


4,504 | 4,858 


860 | 1,092 | 1,511 5, 469 
3.46 | 3.47) 3.50 4.47 
1953 im 19, Sled 905 19.6 

139 160 163 242 


1 These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1955. 

? Excluding bonds assumed by the provinces commencing 1950. 

3 Excludes bonds of Newfoundland Building Corporations of 16.9 million. 

“1962 and 1963 figures include bonds of Newfoundland Building Corporations amounting to 41.9 million and 42.3 


million, respectively. 


5 Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


GRTTA act ea eee er eee ee nec eee 
ini be aime COM sececesce tuepectesarecsecece eee co eee 
United Kingdom and Canada ...................5 
Wnited Statesvof America (22220... essere 
United States of America and Canada .... 


United Kingdom, United States of America 
and ‘Canadair siren cc tete teaches 


SWLCZOr anaes reese ae ene eld TER 


‘Totalsee cee eee 


+ Also includes bonds of the Province of Quebec payable in London and Paris 0.3 per cent. 


EAPLANATORY COMMENT 


Table 1— Direct and Indirect Debt 


Direct debt includes debts of those funds 
considered to be a part of ‘‘General Fund’’ as 
defined for purposes of these statistics; assets 
of these funds appear in Table 2. To the extent 
that separate accounts are maintained by the prov- 
inces, ‘‘General Fund’’ includes the assets and 
liabilities of capital and loan fund, sinking fund, 
revenue (ordinary) fund, working capital funds, pro- 
vincial institutions, and administrative or special 
funds (including public trust funds created by the 
province out of generalor earmarked revenue). Assets 
and liabilities of government enterprises, trust funds 
and provincial universities are excluded from ‘‘Gen- 
eral Fund’’ (except for amounts due from or to these 
funds). 


Funded debt, for purposes of these statistics, 
consists of all bonded debt and treasury bills having 
a term of two or more years. 


The totals arrived at in Table 1 represent the 
total debt of provincial governments less sinking 
funds. Loans to government enterprises and other 
“factive assets’’, which are sometimes offset in 
producing ‘‘net debt’’ statements, are not deducted 
in Table 1 but rather appear in Table 2. 


With respect to the coverage of indirect debt, 
only the direct debt of another entity, guaranteed by 
a provincial government, has been included, Ex- 


cluded, therefore, are such indirect liabilities as 
future commitments of a _ provincial government. 
Table 1 shows the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees. 


Excluded from direct debt are the debts of two 
provincial toll authorities, viz. the Quebec Auto- 
routes Authority and the British Columbia Toll 
Highways and Bridges Authority. The former was 
constituted by the Province of Quebec to construct 
and operate a rapid-transit toll highway from Montreal 
to the Laurentians, and is now being extended to 
other highways leading into Montreal. The British 
Columbia Toll Highways and Bridges Authority, 
which commenced operations during the fiscal year 
ended March 31, 1955, was set up as a ‘‘Crown 
Corporation’’ for the purposes of constructing, pur- 
chasing, maintaining and operating toll-highways, 
toll-bridges and ferries in the Province. During the 
calendar year 1963 this Authority received 
$31,025,100 from the Provincial Government Con- 
solidated Revenue Fund in full payment of all re- 
maining investment on the Nelson, Okanagan Lake, 
Agassiz-Rosedale and First and Second Narrows 
Bridges. From these proceeds $13,539,500 was 
used to cancel parity bonds outstanding and the 
balance placed in sinking funds of the Authority. 
The following statements of direct debt and assets 
offsetting direct debt have been prepared from the 
authorities’ balance sheets, on the same basis as 
the General Fund Statistics. 


Quebec Autoroutes Authority as at December 31, 1963 


Direct debt 


Amount 


1 SNGIGYG 70 V3 0) Re ee OL a op Bt Pai ar a SU Oe 

BsMER ESO MILITNCLS ee ce (eae soca cstev sas abe dvends cco rcesecteucees 
Bonded debt less sinking funds? 
Loans and advances 
Accrued interest 


eee meee mene sen ere nase ceeeseeeeesenes 


SO ee meee mere r ener enero ee eeeesreseseeeseeeeeees 


Amount 
$’000 


Bornocco Cone rt ECC SOC BOE 388 

TED OCE CELE CERRO OOO ESSE ORT Ceo CORREO DRRO Os EC 73 
se edapeSancscnemeeeh dcTsctstanscisoas seh eacaateeeecacutnr eae raged 182 
Rane pre sseereconcerecseesaqeseon aia ser et 1, 348 

eee vatedentctoscbercnsedondencss Orastesosesssesetetercetectetrs totes Mel piae r= 

Be obeaceaens 9,916 


129, 999 


Assets offsetting direct debt 


1 Guaranteed by the Province and included in item 1 of Table 3. 
? Dueto Province of Quebec. Corresponding item as at March 31, 1964 is included in ‘‘Due from provincial government 


enterorises’’ on Table 5. 


B.C. Toll Highways and Bridges Authority as at March 31, 1964 


Direct debt 


Assets offsetting direct debt Amount 


$’000 $7000 

ITS EA ee or EE 106,409 |Cash on hand and on deposit... iis. .ccssssccnssesosesessnseenes 333 
BNR ITE acct tcowne dade ooh vSanare ceoSe cakgdach¥sees HSI SGMINVESLMENtSs erect ccecscstee cases cee Setke cere cess ae coo eee ok eset 2, 094 
Bonded debt less sinking funds? 00.0... BT GAD a CCC LV ALLO Sirs cok icest ns ane cou tyuetna tac tae mm aeteewstes Ske Cesta ecesuad Lei Gus 
MUEEEPEL TOVENUC  «........ccccsccconcceeasseooccesorsanecscenses WO AtEIINVCNLOTLE See ttte cc cvecttescs APRS SERS and Ronee 59 
MUMTRAD ETILOT CSG 650. L oe ciccsilessccecccssvesacesacdenec. 1406niPrepaidtandideferred! Charges’ 5020s ....ccccdscccccccessssssceeeescsvess 949 
RPA TTR VAIO | oio2) SCI. kncccecedeccoondscdsoceres 1,345 |Fixed assets (See note AbOVE) .......cccececssccescsssssesssssseeeees 30, 852 


Total direct debt less sinking funds ........ 52, 048 


Total represented by direct debt less sinking funds 


52, 048 


1 Guaranteed by the Province and included initem 1 of Table 3. 


2 Includes balance of payment due April 1, 1964 from the province on the Fraser Delta System $17,749. Because the 
Be entis notdue until the day following the fiscal year end, this amount has not been taken into consideration in Tables 
mand 2. 


yaa 


Table 2— Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1964. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’, others invest temporarily idle funds, 
while others aid their local government authorities 
by purchasing debentures of municipalities and 
schools. As at March 31, 1964, provincial govern- 
ment investments consisted chiefly of debentures, 
notes and treasury bills issued or guaranteed by the 
Government of Canada ($140.1 million for all prov- 
inces), issued or guaranteed by provincial govern- 
ments ($129.3 million) and issued by municipal and 
school corporations ($154.3 million for all provinces). 


Manitoba, Saskatchewan and British Columbia 
held shares of their own enterprises ($4,300,000, 
$366,000 and $65,291,000, respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1, in the case of payables). These 
assets are analyzed further in Table 5. 


Inventories (item 4) and Fixed Assets (item 7). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to fi- 
nance the acquisition of the assets, some show ac- 
cumulated expenditures, some write off expenditures 
made more than thirty years prior to the balance 
Sheet date, and others reduce capital assets to one 
dollar. There may also be little comparability for one 
particular province from one year to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the debt. Approximately 92.2 per cent of the total 
represents debt of provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $4,931 millions, 
bonds and debentures of provincial Hydro Electric 
Commissions accounted for $4,289 millions. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due outside 
of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which are 
not included in these General Fund statistics. Where 
only trust liabilities are identifiable on the provin- 
cial balance sheet, i.e., where assets are not segre- 
gated too, this elimination cannot be made. Items 
treated as trust funds by the provinces, but created 
out of general or earmarked revenue, are considered 
as part of General Fund and are not eliminated in 
item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes the 
assets and liabilities of an activity considered to be 
a government enterprise, these are excluded from 
General Fund and the net excess of assets over 
liabilities or vice versa is considered to be an ad- 
vance by or to the province. Adjustment item 5 
represents the amount deducted from General Fund 
liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provincial 
balance sheets. These funds embrace general gov- 
ernment activities, which for various reasons the 
provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparativepurposes should be 
shown ‘‘gross’’ on Tables 1 and 2. 


Item 15 shows amounts no longer appearing on 
the provincial balance sheets but in appendixes 
thereto. 

Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 


ah ie 


inces) outstanding on March 31, 1964, are analyzed 
by place of payment, interest rate, term of issue and 
year of maturity. Changes in bonded debt during the 
fiscal year under review are similarly analyzed. 


‘*Term of Issue’’ on Tables 8 and 12 means the 
number of years from the date the bonds were issued 
to the date of maturity. Tables 8 and 9 do not take 
into account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


July 12, 1965. 


ani = 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1964! 


thousands of dollars 
Direct debt 
Funded debt: 
1 Bonded. debt (Sce.e1S0) Tables G.60 19)... ccccsatecce sccecacesanssosecaspiocssctavavecssersveesi<p 154, 364 31,604 344,171 262, 980 
2 hess sinking: funds: cic scciskcs ce cccccesnecconesccevesavacccecaraccscts Mosteameete tea acecesene 21,514 4,523 75,300 713,638 
3 Them: Weless, item 2 wesatoe.cceccustesconctanscccess seosab a eeetoeet canacorensces eatoseneccavcvareveea 132, 850 27,081 268, 871 189, 342 
4 Treasury bills having a term of two or more years (see Table 14).......... - - - Ne Rales 
5 hesss inking fumdsr ee. ce sess. ¢. eeeceacws eneeemee eee esc tae nah Romane a raoscceanece - = os — 
6 item 4 less item Sime ccc kc cce eerie, Sie ratetns Meteor eee eaneaaae nae eeeee ~ = _ 12,125 
mi Net funded debt) Gitems  StandiG))icc.:cwrecenctrccmeertetertenstersrotteccessetttnaceeewacslas 132,850 27, 081 268, 871 201,467 
8 | Short term treasury bills (less than twO Veal) .uc.c.c.scssssssssecsscsccececesersrstacarees - 6,500 - 10,000 
Sn iRemporary: 1oans- and! OVierdratts ax crtscve- ws arcsec sacrecesuersesccesooaeraseccasterersseevecantes 14,187 9,368 14, 916 19, 433 
10> |PErustefunds, Savings and) OVNerZdeDOSIIs  m.ccececcececeseerceseeet ctor rteee teeter een — 4,545 258 1, 265 
Le TF ACCOUNtS:andkOthenh DAY aADLESt cc ceccsccectersccactee cosrececcescersecestarcanracer timimeekeesersorerere 21,874 2, 000 18,579 12¢202 
12 | Accrued interest and other accrued CXPeNditure ov ccecssssccscccssessssvecesssesece 150 - Sait 6,244 
13 Total direct debt less Sinking fUNdS................:ccccccccssecesesscesaceceserereeece 169, 061 50, 059 306, 301 250, 641 
Indirect debt 
12> |(Guaranteedsbonds: or debentures) e.tsscr.cacoanscccteesee home creestaretoneesete erence 22,442 7,074 3,3347 70, 202 
15 sess sinking funds: x seemees. sac: tececassetoere se: oe Sexes cee ee cae ee - - 636 868 
16 Iemela leSstite mel OF ar ,.vemecrnets cater ersecesuecresess tee see eee eee 22,442 7,074 2,698 69, 334 
Lfg@nGharanteed. banktloansm. er senescent te tacts eee ee 19, 962 3,354° 5 SS} 5, 524 
18 | Municipal Improvement Assistance Act loans .........cccccccessecerecerscesecesscerceececese = _ 166 69 
LOPPOCHer UaTANLEES ween cee ot cesre meee reacts ee cee ec MDa A En eee = = = = 
20 Total indirect debt less sinking funds (see also Table 3) .............. 42,404 10, 428 5, 997 74, 927 
21 Total direct and indirect debt less sinking funds.......................000+. 211,465 60, 487 312, 298 325, 568 
eae: ODULALLONAS Secncca cts erence recs cave tome ny Sees Cee A eT ne er ne 000 491 107 7162 617 
23°|,Directzdebtiditem 13)pericapitar... a tarmac... cee eee ee $ 344 468 402 406 
24 | Indirect debt (item 20) per Capita ...csccsesesssecccssessvecssssssecsssssrsvescesssanevece $ 86 7 | 8 121 
i 5 ee 


* Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 


a « ee bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvement Cor- 
ration 33,000. 
; Item 1 excludes bonds due in the amount of 2 (included in the Province’s statement of funded debt), these being included in item 11. 
Includes debts assumed by the province as follows; Metropolitan Boulevard 65,314, bonds issued by the Quebec Municipal Commission in the 
name of school corporations 16,228 (formerly classified as guaranteed bonds), University Financing Act 12,360. 
2 Includes net liability of the province re Province of Ontario Savings Office 78,412. 
Does not include debt of toll road authority. See Introduction, page 7. 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1964' 


adi 


Que.. Sub-total Total 

No. 
thousands of dollars 
974, 957 1,937, 320? 301,610 559,120 10, 9835 74, 007 4,651,116 - _ 4,651,116 i 
126, 361 161, 941 58, 429 90,140 - 74,007 685, 853 _ - 685, 853 2 
848,596 1,775, 379 243,181 468, 980 10, 983 - 3, 965, 263 -_ - 3.965, 263 3 
- - 2e,o22 23, 153 6, 743 12, 983 78, 326 _ _ 78,326 u3 
= — = - - 12, 983 12, 983 - _ 12, 983 5 
_ - 23,322 23,bS 6, 743 - 65, 343 - - 65, 343 6 
848, 596 1,775,379 266, 503 492,133 17, 726 = 4,030,606 _ - 4,030, 606 te 
== = 38,515 13, 000 - — 68, 015 _ - 68,015 8 
a — 9,949 8, 562 - - 76,415 _ - 76,415 9 
313 187,439 2, 804 4 21 15335 207, 984 132 208,116 10 
183, 0834 80, 1635 3,280 5, 509 15,095 19,114 361, 494 6, 786 3,241 371,521 11 
20,379 47,472 18, 363 7, 080 112 - 103,477 _ _ LO3) 47%. 2 
1,05203:71° 2,090, 453 339, 414 526, 288 32, 954 30, 449° 4, 847, 991 6, 918 3,241 4,858,150 | 13 
1,600, 113 1,720,166 312,419 16, 934 360,169 1,403,459 ODL pole - - 5, OlG,ob2 Le 
61, 738 32, 846 9,461 _ 6, 758 101,661 213, 968 - - 213,968 |15 
1,538,375 1,687,320 302,958 16, 934 353,411 1,301,798 5,302,344 - — 5,302,344 |16 
1, 943 20,435 - 6,212 7 Apa 4 2,785 65,460 - — 65,460 |17 
667 - - 84 44 86 1,116 - - pie ae) 18 
_ - 20, 000 2,817 2,632 74, 786 100, 235 - = 100,235 |19 
1,540,985 1, 707, 755 322, 958° 26, 047 358,199} 1,379,455 5, 469, 155 - 5,469,155 | 20 
2,593, 356 3, 798, 208 662,372 552,335 391,153 1, 409, 904 10,317, 146 6, 918 3,241 10,327,305 | 21 
5,562 6,586 958 943 1,432 1,738 19,196 16 25 LO ea lmaliec 
189 S17. 354 558 23 18 Zoo 432 130 255) ao 
277 259 337 28 250 7194 285 _ | - 284 |24 
sil en 


7 Excludes bonds of the Halifax-Dartmouth Bridge Commission 5,898. The province has undertaken to pay the full amount of any deficiency (as 
defined in Chap. 81, 1952 Statutes of Nova Scotia) incurred by the Commission while any of these bonds are outstanding. 

® As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used, 

° In addition the Province has guaranteed the interest on school district debentures having a par value of 4,812 and on sewage disposal and 
water supply systems’ debentures having a par value of 2,831. ; et: , 

© Excludes guaranteed interest under the School Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings of 
12,452, . 

11 Based on population at June 1, 1964, as estimated by the Census Division, Dominion Bureau of Statistics. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1964? 


foe) 


10 


11 


Cash. on hand and) im banks 2e07e. tess cceh-ccescxcescecqcscessescnncescactte recovancvorectaveccscesatce 
INVESEMENES> Ae 1 cecacascastscsesteseccecsacssecoancoanceer cnsacdencoentssheten cusrenanseoaaccorccreccresastcared 
Receivablestiseeral'so vPabl evs yc cacauscswtercccetersea corasversucersetarses totaceetecstcceoseases 
Tinvi@ rb ores? sc eke ceasazit ates cust anedocesaeacg unas seudecsuetevateaousdeceteconevevdesetteente nae eetacecvierevers 


Bh neck cette en eee ene e Ones ee ere sere erenees Herre eee ene carer ser eed HOLes ener seer eeenerenereresesese 


ereeerer errr trer errr errr trie eet tr eee rere rere re ee reer er errr re eee reer rere 


Sub-Cotal'sS; MtEMS: Ws tO) Soc. ck occccosscccavssasesesacteas tastes Seacececgaceus sdeastenececoucassasasostnes 
Less surplus, reserves, unexpended balances and deferred revenue...... 


Total represented by direct debt, less sinking funds per Table 1 ...... 


85 
194,049 


42,109 


303, 041 


133, 980 


169, 061 


thousands of dollars 


319 


43, 619 


55, 665 


5, 606 


50, 059 


16,164 
113, 266 


3,646 


6,095 
326,075 


3,418 


468, 664 


162,363 


306, 301 


783 
99,195 
2, 321 
1, 162 
3, 680 
135, 109 


13, 386 


305, 636 


54, 995 


250, 641 


1 Provincial statements have been adjusted for purposes of inter-provincial comnarability. 


2 See introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1964 


Item Nfld. P.E.I. N.S. N.B. 
No L 
thousands of dollars 
Bonds or debentures of: 
1 Provincial Zovermment Onter rl SCSwereetes.cct-.sescncescetecaae-teecesstacaneatseccinncereees = = 2,040 55,119 
2 PROVINCIA I UNLV CES ULOS, < cccsscecceencsuneasentvasecisecnsiens:azerecsenctevaresesstaecerurecerserteee = = = = 
33 MUMICIDALIGLE S <.scte cccccuyrarectotecesestacccusoacsavsssevnseerencseassvace ccevewteetecevctussccesucceenietece 16,617 1,640 - 393 
Ai) MSCHOOM COMNOLAtLON SS. .ccs- gavsssavsncoscesecsadsoesecactsasteusivevccrass ootierenteetenemtea meeareee — 5,324 634 11,116 
5 COTE | suscantensaatettntes cones cheaters aceacs siacsearacsccemtaccsverisen rssavacteseateesceceetietecataceteeetes 5, 8257 110 24 2, 706 
Bank loans of: 
6 ErOvinclaleovernment EnterDriS@S: ccc cscsvscsccussaccavasseceseuss1occacesceskereeszereessttee 2,000 1,365 2,607 = 
7 PrOViInGlal UMIVETS 1tlES).. te. cacesaacsassussassanceacesesasses:cey sane coisndetucatucversutexeserovcces eet = = - 165 
8 MIOMYCIPAL GILES. casccancsosesssetaoctencsnasvaseaaeaesestesseussecetecntseettasestescereecactecer a tececcencd 2,631 388 = 55 
OH CHOOM COLMOFATIONS pacassstacaccstsccccassetccesete cerascarcoacecereceteneeaectors Un vaeeer renee = 929 _ 131 
10 OUMOD ed ues chenseasshossevusenssnactecesesaceaceatssecssacadvaneccganesecssuwencsnstteaatacwasarereaeeeasarectee’ Seoole 672 526 5,173 
Ti} Municipal Improvement; Assistance Act loans’ 2 2er..cccscccesssecctcerest eeaseaceesesstncs = - 166 69 
Other guarantees: 
12 Brovinglaleovernment entenpris CSacssure warcanucesescauscecscvotecssetene ee eeteenee cotter = = = = 
13 UNOL, <Facastyessstantieastoasactanantascaeaczacetaceeuarecetrinetearasenttsneenaestteaearceeteene eee oer — = _ - 
14 Total indirect debt less sinking funds per Table 1 o..............ccsessesseeeeee 42, 404 10, 428 5,997 74,927 


| 


I 


1 Includes special areas and districts. 


? Primary and secondary schools are operated on a denominational basis. Guaranteed debentures of denominational schools amounted to 739 and 


guaranteed bank loans to 1,147. 


———— 


43,802 


22,026 


393,648 
ait 

61 

44,297 
1,511,559 


86, 428 


2,101, 932 


1, 049, 561 


1, 052, 371 


74,320 
149,119 


566,186 


12,635 | 


4,115 
15,627 
2,416,842 


108,753 


3,347, 597 


1,257,144 


2, 090,453 


= 5 = 


Sub-total 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1964! 


tL, 313 
200, 718° 
1,490 

2 

6,401 
191,338 


2,011 


473, 333 


133,919 


339, 414 


80, 443 
483, 663 
3,470 
7,324 
21 


8, 703 


583, 624 


57,336 


526, 288 


thousands of dollars 


113, 250 19,739 
146,924 83, 861 
273, 164% 36,181 
5, 827 1,257 
37 - 

89 = 
17,325 741,540 
— 774 

556, 616 883, 352 
523, 662 852, 903 
32, 954 30, 449 


251,111 
583,127 
2,228,775 
33,920 
12,875 
76,614 
5,636,159 


256, 879 


9, 079, 460 


4,231,469 


4, 847,991 


11,229 


485 


16, 445 


9,527 


6, 918 


3,257 


16 


3, 241 


254, 928 
583,127 
2,232,275 
34, 553 
12,913 
76,614 
5, 647, 388 


257, 364 


9, 099, 162 


4,241,012 


4, 858, 150 


No. 


10 


11 


3 Includes gross advance to government enterprises, i.e., 
“ Includes demand debentures issued by the Alberta Muni 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1964 


without deducting amounts deposited by them in provincial sinking funds. 
cipal Financing Corporation 32,000. 


Alta. B.C, Sub-total 
rit No. 
thousands of dollars 
1526, 371 1,679, 241 278,769 - 352, 258 1,037,318 | 4,931,116 - - 4,931,116 1 
_ 8, 079 15,520 4,000 742 - 28,341 - - 28,341 2 
4,339 - = = _ 112, 427* 135, 416 - - 135, 416 3 
- = = - - 152, 053 169,127 - - 169,127 4 
7, 665° - 8,669 12,934 411 ~ 38,344 - - 38,344 5 
- 7,145 - - 100 - 13,217 - - 13,217 6 
_ - - - - 1,130 1,295 - - 1,295 uf 
2 = - 97 130° 1,652 4,953 - = 4,953 8 
= = = — - - 1,060 - - 1,060 9 
1,943 13, 290 = 6,115 1,882 3 44,935 - - 44,935 | 10 
667 - - 84 44 86 1,116 - - Rpts) || vale 
= = 20, 000 19 2,632 74,786 97,437 - - 97,437 | 12 
_ = - 2,798 - - 2,798 - - 27198 a Lo 
1, 40, 985 1, 707, 755 322, 958 26, 047 358, 199 1,379,455 | 5,469, 155 - - 5,469,155 | 14 
se | I L alk 


> Excludes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 16,228. See Table 1, item 11. 


wnat 


TABLE 4. Reconciliation of Total Direct Cebt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1964 


oa Dao PSP Ww DP 


16 


17 


thousands of dollars 


Total of provincial balance SHEE .0.........ccccsecerecseesereresceneeererersreceeseeracesererereee 129, 055 55,440 471,139 
Deductions: 
Surpluses, reserves, unexpended balances and deferred revenue ............ 971 4,523 30,630 
PPPS ts ELAINE S geeca-. caces su dsne ce erasteadavececcroevestcseh ravnadesuccsusccucunad otesacacecr cree tecrmavsetmersacyar 1, 967 60, 726 
Sinking funds not offset against bonded debt by ProvinCe .........:sccsseeaeece - — 75,300 
GOviernmentienterpriSeOSs Heccec. ccc. .csacccocecass-sacvcostucsascosusececrecosssaupsoscresscasssesesstaasies - 474 - 
TO Offset CASH ALAINSE OVETATATES ciccciccccs--ccccsessccsnessnscccscsseceessesocesessrsumnanscace 1,360 384 2,168 
To Offset OVEFdraftS AGAINSH CASH 2 ..0..c.cssecccectacegssodesvsavcceduerusveeresseccseonceracsien > = — 
Interfund climimatlOnsy secs.cecccsesc tate ceskecascavarcreasvessan-coeseceecavwacenesesntsconcenescrlex - - - 
Total COGuUCELOMS ccsesso- cess crcccncceccenececet een erence ccssarevacthosdevscvevsteree asics, asececeraraanien 4,298 5,381 168, 824 
Additions: 
Administrative or Special fund Wapiti! cccccceccececederescereceesssseceoesonesseccenees 44,304 - V7 
Workinescapital find) Habilities::.2:.1..0.-mcssneren-<.-<.4yaeitads-peape nohestceeeseeeauectee - - = 
Payables offsetagainst aSSetS by PLOVINCE ........csceccsecececesrecesesecasereseseee ce - = 3, 969 
Receivables offset against liabilities Dy PFOVINCE ........esesecesssereeeers — _ = 
Government of Canada subsidy capitalized less interfund receivable, 
offset against bonded Gebt by DrOVINGE ..........ccccrssoresensverasoreserecorcacsswarees = = = 
Liabilities not included in provincial Statement .............c:sssececerersseresererens = = = 
Total additions 6.552. 5..2ae ees Seas ee ee ee 44,304 - 3,986 
Total direct debt less sinking funds per Table 1 oo..........c.ccccsceceseseceeeee 169, 061 ig 50, 059 306,301 
4 


331, 336 


686 


250,641 


TABLE 5. Receivables by Source and Nature as at March 31, 1964 


Due from 


Province Municipal Schools Special 
pe ae See “= comporstions Soe ke areas 
(excluding by loca or 

Canada governments schools) authorities districts 

Oo. 

thousands of dollars 

PolENewefoundl andi. esse cee arenes cece ences coe eee 330 2 AGO 1st 1,125? = 

2°) Prince HaGwardllsland ..2..discsessssccc overs .stscevaceeerucsvesececacatersesve 1,949 - = =e = 

Sail Nig vec Otlan ceca tek ses ee rea en canes 8,148 - 8,144 1,798 = 

GANG W ESTUNS WICK. gees ccecstedssteecwacunrtesaseessust ovtsarsrsearevessvecensveuaave 10,650 - = = = 

Bi US We Coeeee oe ree: 5, cc. cocdaccasccatcvslastoual ater tapteas nee ORS 14,425 = 22,166 1 = 

GRICONEATIO ee tact Pet rose een A Peg rte rane ar cee 22,549 10 68,619° = = 

TP ldManitoba: wee tee se 8,986 9 1,229 = = 

BE Saskatchewan ttcc.tccckcsns coocerss react cere ateeacrenn ks cess toncmarees 179 7 388 1,229 — 

QO NPA ONCE c. cvv.cvactseval coavavec asove sens nencaessrdediecenuveonucuereneatrerenvveraecsaeere 8,874 15 94,698 it 2,839 
TOG BEIEISHIC OU Mp lade, wrt onseesaeacse snssece see socccseucussoeatatreterere 11,534 45 580 1,850 3,862 
11 Sub-totals;, Items: 1 to LO oe ca..cccccssscsccessosssuentrenseseesosteteets 87, 624 88 197,141 6,010 6,701 
TAN VY UROM  LOTTLTONY 2m ccavercs acestennp sccvacsveaetonesecteseevarsateerosbrecsncacees 1,374 10 910 - = 
TS*| Northwest TerritOrles< ccce.ccccesssese.sachocsvoat seandt ceavabencaccsasevesons - - 189 225 - 
14 J 1s Pee ite ip ONAN Rhy gte Sette al Ye | 88,998 98 198,240 6,235 | 6,701 


As See segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 
receivable. 


eee. 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total of Provincial Balance Sheets 
per Public Accounts as at March 31, 1964 


2,106, 391 


1, 013, 956 
40, 400 


1, 054, 547 


527 


1, 052, 371 


oo ee 


Provincial 
government 
enterprises 


9, 037 
1,125 
55, 327 
72, 762 
97, 153 
403,673 
186,117 
467, 267 
87, 071 
6, 125 


1, 385, 657 


544 


1, 386, 201 


Due from 


thousands of dollars 


3,314, 481 664, 463 683, 585 108, 375 1, 086, 208 16, 421 3,421 
1, 223, 657 153, 264 33, 229 493, 925 852, 404 9,423 102 
= 111,310 55, 083 167, 462 201, 350 7 = 

= 58, 429 90, 140 2 = = = 

2,497 = - 14,735 = 73 = 

nm 2,413 - 8,562 s s = a 

1, 168 * = 2 = a “ 

19, 945 3, 643 = 3 2, 005 2 — 
1, 247, 267 329, 059 169, 890 676, 122 1,055,759 9, 503 102 
23, 239 4, 004 4,074 TT = ss = 

= 6 703 624 = = = 

= a 7, 816 = ‘ = 102 

23, 239 4,010 12, 593 701 = = 102 

2, 090, 453 L 339, 414 526, 288 32, 954 30, 449 6, 918 | 3, 241 

| 


TABLE 5. Receivables by Source and Nature as at March 31, 1964 


oaAnaoh WO WD 


17 


Nature 
Total — 
amount 
Other per Loans Agreements 
gouded Table 2 Accounts Taxes and of sale and Interest? 
advances mortgages 
No. 
thousands of dollars 
40, 195 52, 006 6, 109 1,778 43,550 521 48 1 
7,674 10, 748 2,365 465 MBE) — 163 2 
39, 849 113, 266 16,434 3,295 93,537 - - 3 
15, 783 99, 195 16,176 3,210 79, 731 78 - 4 
259, 903 393, 648 9, 837 25, 347 358, 464 - a 5 
71,335 566, 186 54, 099 16,365 472,516 21,349 1,857 6 
4,377 200, 718 10, 524 983 188, 144 954 113 iff 
14,593 483, 663 8,407 278 474, 307 394 277 8 
79,660 273, 164 Ab) Patt, 3, 164 227, 362 _ 7,388 9 
12, 185 36, 181 18,509 2,714 13, 948 923 87] 10 
545, 544 2, 228, 775 177, 710 57,599 1, 959, 314 24, 219 9,933) 11 
248 3, 086 1,971 117 909 89 — | 12 
- 414 - - 414 - - 13 
545, su 2, 232, 275 179, 681 57, 716 1, 960, 637 24, 308 9,933) 14 


2 Local authorities in this Prevince are religious denominational school boards. 
3 Includes 68,584 advances to Ontario Water Resources Commission. 


see 


TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1964 


Place of payment 
mar thousands of dollars 

Canada: 

Sayvines Oud sure ee seers - - _ — | 156,707 — 58,583] 45,262 - = 260, 552 

BNE Uk csacdshopansrasoee etter caresses 133,945] 25,254] 273,720 | 234,652] 718, 250| 1,498,100] 203,027] 297,330 30 | 27,582] 3,411,890 
United States of America ............ 20,419 6,350] 57,951] 28,328) 100,000 406,798) 40,000] 207,425 — | 17,639 884,910 
United States of America and 

CENA CS ie ei ceesics weed tetes. resvoneseretens _ - 12,500 = - - _ — | 10,862] 28,786 52, 148 
United Kingdom, United States of 

America and Canada ou... ese — - _ _ - 32,422 - — 91 = 32,513 
SwAtZenland’: cc. ..ccs-sceccesectacseenssacesszese _ = - - - _ - 9, 103 - - 9,103 

Totals ts A eee 154,364] 31,604] 344,171 | 262,980 | 974,957} 1,937,320] 301,610/ 559,120) 10,983/ 74,007) 4,651, 116 
Popul ation 3ic:-csccosesverseasrceeaws. 000 491 107 762 617 5, 562 6, 586 958 943 1,432) 1,738 19, 196° 
Pen Capita pases ck ees $ 314 295 452 saa 175 | 294 315 593 8 43 242 
a o L L ’ l 


1 Savings bonds are payable in issuing province only. 
2 Population totals at June 1, 1964 as estimated by the Census Division, Dominion Bureau of Statistics. 
3’ Excludes Yukon Territory 16 and Northwest Territories 25. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31,1964 


Rate of interest (%) 
| 
thousands of dollars 

PS Sots on Poe REE ED Co eT - - ~ ~ - 9,000 1,900 3, 000 - - 13,900 
PAS ae Cre Oa Ree er aE _ - - ~ = - - - 2 - 2 
PEA eat mee Ose Cov erate cere eee ae es - - == a - 6,000 - - - - 6, 000 
DF Mea octal sii TERR rae Re Ree - - LT Oto 18,500 - 65, 000 5,327 - 4,927; 5,544 110, 373 
DHE A NERC ee SCONE ET _ _ - - 50, 000 ~ - _ 5,831 ~ 55, 831 
Dh rege eno ses stots ees eea sobs ba ce stNeaes eke sahataceaas — 1,250} 24,000 6,300] 109,500 250,000} 42,950 3, 000 — | 22,038 459, 038 
BU as arm A Os ee Ria 3 hn ene, - - - _ ~ 29, 920 _ 12,075) - - 41,995 
Yah Oe es ea a EIR el BIR - 1,300} 37,000] 11,500} 62,750 138,922) 14,000) 33,073 - - 298, 545 
BAe ge eRe eRe cst eee eo - - 27,645| 54,456 - 17,000} 37,000) 30,332 223| 17,639 184, 295 
AIA 3 eR Fra ee ~ - - - _ 48, 966 _ - — | 22,500 71,466 
BRO taal pc haan Reece eee ee 17,500 1,700} 42,000 9,232) 25,000 - 21,400) 41,530 _ - 158, 362 
SU eee soos casas otaneas ea Peace _ - — 4, 083 — 44,390 _ ~ - = 48,473 
Braet acre ccs vasa acaun an epecetesaeaestsaens 12, 000 ~ 17,000} 11,312] 26,000 162,899; 10,450) 15,000 - - 254, 661 
a ne EP Ce RPE PE ec COPE - _ - - - - - 25, 000 - - 25, 000 
OH dh MR AEs Rem RPG neti ener! - 3,500; 10,000) 13,500 - 100,000; 20,000 5, 070 _ _ 152, 070 
0 abet hatin Aone Rene acy ni aa - - 1,000 _ - _ - - = = 1,000 
yr eMeany te case ie atte be eben i a yn - — 10,000; 21,000 - 297, 023 - 17, 103 = 6, 286 351,412 
TAGs ON Sothely RG hti tttaes Hach oy tbat a 10, 000 - 12, 200 4,500; 33,000 169,800) 36,370) 55,075 - - 320, 945 
OE erm tiacvneadeiaccssnestarencntrtttencett mts _ 4,460; 38,000} 22,102] 219,207 178,400) 32,213) 152,712 = - 647, 094 
ieee ele See Ree ee ak OE - - 8,951 _ _ - - | — - - 8,951 
IH, Witch Sal oie a ethane tether eniacted 14, 000 6,500! 45,000| 26,750) 182,700 194,000) 20,000, 54,650 - _ 543, 600 
Be Pe ae tee ee ee ee - - - 14,245) 25,000 — _ - - = 39, 245 
Be cee ce OE EERE ee 24, 329 7,444) 50,300; 15,000) 79,300 171,000} 23,500; 74,500 _ - 445,373 
De eee oe oetcd as cestode apeoee cancksieee 15, 100 3,850} 10,000; 30,500} 37,500 5,000} 11,500; 12,000 _ ~ 125, 450 
Gta ote cetanaecuczsx sdeoseeuedateaeteucves erent eaee 27,523 - = — | 125,000 50,000} 25,000! 25,000 a - 252,523 
Cyt tin kok. aoe ee eed 20, 996 1,600 - - = _ = — _ — 22,596 
Gok eee irene ater ee mere: ae oes 12,916 _ = _ _ — = _ - _ 12,916 

otal sc cha tinc hove cerascrocees 154,364| 31,604) 344,171| 262,980) 974,957| 1,937,320| 301,610) 559,120 74,007| 4,651, 116 
Average interest rate as at March 

Sil ELOGS a ncecs.seaesnemo crete tte Yo 5.41 5. 02 4. 36 4,38 4.74 4,29 4.36 4.69 
Average interest rate as at 
March-315 71963) xcesc ences Jo Ds Pilon 4.75 4.22 4, 26 4.52 4, 20 4.34 4.63 
L me 


oe 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1964 


Term in years 
—_- ul 
thousands of dollars 

- = - - - 4,000 — - - 4,000 
= _ - - _ 2,000 _ _ _ 2,044 
- - - - - _ _ - — 45 
- _ ~ = 5,000 5,000 - - - 10,147 

= = = = =— = — = = 4 
- 12,000 -- _ 20,000 = 2, 450 _ _ 34, 698 
- - - - - _ = - _ 255 
1,960 3,700 6, 500 13, 000 34, 000 5, 400 450 = — 65, 716 
- - - - _ _ _ - _ 271 
- 5, 000 _ 27, 500 60, 000 - 12,000 - - 104, 900 
_ - - - - _ —- -_ - 428 
- _ _ 27, 500 54,000 4,000 3,000 — - 88, 928 
- _ - — - - _ _ _ 306 
- 2, 200 _ 7,700 - 4,425 = = _ 14,776 
- - - — - — - - 325 
- - = - 33, 000 1, 800 — = ~ 35, 281 
- - - - = - - — - 347 
4,594 3,000 — | 181,707 102, 400 58,583 | 50,782 — - 403, 703 
— _ _ _ 1,000 - - - - 1, 365 
- a _ = 1,000 — _ _ _ 1,544 
— - - = — - _ _ - 390 
= - 7,500 - 1,000 13, 900 — -- — 32,981 

_ - _ - - - - — - 411 
~ - 5,000} 51,000 1,000 - - - - 57,616 
= - - - 1,000 _ = - - 1, 440 
- - - = 51, 500 — _ — - 52, 156 
- - _ 500 —_ - - - 965 
4,050 7,000; 28,500; 65,500 7,000 19,500 | 25,378 1,494 | 3,396 164,514 
_- - - _ - - = — —- 499 
- 45,000} 27,288; 35,000 45, 000 8, 500 15, 580 1,191 178, 298 
_ - - = — - _ _ 527 

2,500 13, 050 7,500 — 40,000 | 30, 207 3,000 | 1,089 - 98, 136 
- _ - — _ — a _ _ 560 
= 24,375 | 21,894) 37,750 120, 000 1250008265460 )) 12153 |) 9%, 519 255, 988 
- - - _ _ — = - — 599 
- 12,875 3,000 | 37,000 8,000 18,200 | 25,000] 1,398 200 106, 563 
_ - - - — - - - - 634 
18,500 | 162, 826 90, 203 | 190,000 528,491 | 69,645 | 305,220] 1,318] 11,617} 1,420,644 
- _ — _ - — - - - 4,672 
_ 13, 200 5,000 | 42,300 86,750 12,000 - 1,501 | 2,850 191,612 
~ _ _ 35,000 - - - ~ - OMe 
_ 10, 300 — 45, 000 112,181 12,000 _ 1, 414 - 181, 969 
_ — _ _ - _ = _ - 759 
- 10, 000 8, 800 _ 4,000 _ 272 — SB Rie 
— - — _ _ _ - = ~ 06 
_ - _ 42,000 4,000 - = 5 = 47, 219 
- _ — _ - - os — _ 856 
- 9,000 | 39,995 | 137,000 221,956 | 20,000] 80,800 10 | 42,139 557, 290 
_ — — ~ - = — — - 6,578 
- _ - o 33,920 - _ 12 — 34,965 

= = = = = = - — — 3, 886 
- = _ ~ 54, 000 = _ 5 - 54,005 
_ - — _ 4,000 - — 9 = 4,009 
- _ -- = 2,550 - _ - _ 2,550 

_ — - _ 4,600 - _ 17 — 4,617 
— = = - - 5, 850 - - - _ 5, 850 
5, 000 — 10,645 11, 800 - 7,000 450 9,000 46 - 43,941 
= = = = — _ _ - 18 ~ 18 

an = = =~ = == — — 20 - 20 

— _ - - - 1,106 - - 5 - ipo Bak 

- = _ oa _ 3,476 _ - - - 3,476 

- -_ _ — _ 3,636 _ _ 4 _ 3,640 
- - - - - 5,042 - - - - 5,042 

- - _ - _ 4,881 _ - - - 4,881 
= _ - - _ 4,600 = - - - 4,600 

~ - = - — 4,671 - - - - 4,671 
- - - - _ 255, 210 - - 2| 6,286 261, 498 
TROLR ES Beas sic dissaechevcosvsiave sss ceve 154,364 | 31,604| 344,171 | 262,980 | 974,957 | 1,937,320 | 301,610 | 559,120 | 10,983 | 74,007 | 4,651,116 

Average term ofissueas at March 
cul, TUB Sse See eee 20.01 16.74 18.62 19. 38 17. 18 21. 56 15.94 19,03 18.85 | 24.15 19.59 
Average term ofissue as at March 
Sky TORN Eee eine oe eee ee 19215 ai el 18. 25 18. 80 18.45 21,51 16.44 18.72 HG oil eaeels 19. 80 
Ws 


wis 


TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1964 


Year of maturity? 
‘ia thousands of dollars 

NOGA Trcsescesseseseesseasecovesstsecasenconsseceenes 10,599 - 7,575 | 18,356 50,000 52,013) lal 55907 8,450 | 1,503 | 3,596 168, 699 
AD OO eeratecsnes “eceevereunuatcerencocaevsecceseaecs 2, LS) say Go0nle Lows ton|) 913.300 - 151,928 | 14,000} 18,885] 1,197 200 219, 972 
HDG Otesaseccccecaccscetssrce dtcsaceesoctteceteeacees 678 | 1,960} 15,575 | 17,000} 64,000 57,630 | 23,770 4,520 | 1,100} 2,294 188, 527 
Noh OiUimedesnaectarravaccecastrarentcroteccensex tee sacs 858 | 1,500; 21,250] 10,500; 20,500 108, 331 _ Uy S9Or | 1,64 - 172, 093 
OGG Meereserccstncnenssscscsvetsceurenstoasvest cei 1,093 - 20,200 | 13,500) 42, 200 54,618 | 25,925 6,143 | 1,426 | 16, 455 181, 560 
DOO Mea cacvesctencaciscacscestscspacsesocetecnnss 814} 1,550] 18,000 | 19,000} 34,500 71,820 | 20, 250 8/070 | 1,31% | 9;323 184, 644 
UD TO cccecssscas assent sestcccsaneassersacaseseatesess 2,985 | 2,644] 15,000 | 24,044} 25,000 58, 931 - 18,190 | 1,500 — 148, 294 
TQM. ceusaces sasnesexnsstecsootnssezeass sssbectavess 919 — 27, 500 6,000 | 50,000 55,442 | 66,113 13, 494 1,417 — 220, 885 
BOLD cccsacecctscacascvasscsectsessbcshsvereatracese 2,973 = - 9, 200 50, 000 123, 250 14, 716 21, 889 240 = 222, 268 
MOUS Wrecnsescessacssscosstscsustesccsesteenerteerey 1,035 | 2,500 | 15,945 — | 194, 457 11,400 | 11,654 | 28,861 9 | 2,000 267, 861 
TOTS Wresssccssocssarsesseassicenessnovareesvesstusexe 13, 098 - - 12, 694 - 111, 181 _ 22,750 17 - 159, 740 
TOO Mesrertorescsstssesetetoesctantaecsecescoicetes 5, 172 = 22,000 | 14,083 - 37,000 | 12,000 | 56, 103 46 - 146, 404 
OM Omtetessscscevsccrsacscvessectsscnesetscercscenseas 17, 246 - 12, 000 7,400 | 25,000 47, 000 7,500 | 31,075 18 | 40, 139 187, 378 
LOTT Secttescssccanecsvasteconssosserseesesesesssscant 4,323 | 2,000 | 14,000 5, 408 _ 55,000 | 12,000 | 45,000 20 = 137, 751 
NOG Wi destsccsscstetesctaseceoncesctaccassenctorsetts 9, 408 - 18, 500 8,000 | 16,000 138, 966 - 21, 000 5 - 211, 879 
NOS Sevens cacesatescancccseus¥astenseusesarerseseced 5,497 | 6,700 - 10,000 | 25,000 96,920 | 28,200 | 17,500 - - 189, 817 
DOB cco sccuseeccectzeverecteorseevene\dcoacems sess 15, 467 - 25,951 - 37, 000 55,000 | 29,575 | 39, 400 4 - 202, 397 
DE I easniseseaneveccsosceensundeattseresstcsseterr® 6,690 | 2,300 | 20,000 | 10,000 42, 300 110, 390 - 23, 000 - - 214, 680 
WDE Zig crccecaserancsceasctsstssiscasessrereeersvsteey 1,797 | 2,500 | 26,000 5,000 | 40,000 75, 200 - 67, 000 = - 217, 497 
LOGS i svececaccnssscacsdesassaseacaceterseavecures ct 12,912 | 5,000 | 22,800 | 12,000] 35,000 245, 600 - 70, 800 - =- 404, 112 
USE Ae ecsscvascucatssaccascneccattececareceserorarers 2,031 - 10,000 | 14,245 | 45,000 - 20,000 | 15,000 - - 106, 276 
DOG Der csscceccestsccecacecsvss athens sess cnavercectees 1,824 = - - 79, 500 - - - - - 81,324 
LSS Giteaseuscansvancedecsecccesseennresccasercsoteress 15, 766 - - 6, 000 = - — 5, 000 = = 26, 766 
LOS Tite, caccsecesscccenssascctsConsesanereciossseneves 4,062 — 9,000 5,000 | 40,500 - > _ — = 58, 562 
BO ae taseavecocasrstoussceesseonecansenercrscetsrers 9, 980 — - 14,750 | 59,000 - - - - - 83, 730 
SM Massscascosestencsersucseeatncseecstsrececetercen 5, 000 - - = - _ 4,000 - - 9, 000 
DDS Zit csuseexcescervesskesssetersarsercesasererevere = — - 7, 500 - 43, 000 - — - - 50, 500 
GOS Tecsasssacsntecveqateressvachstcstceecceneaderaen _ = 7, 500 - - - - 5, 000 = _ 12, 500 
ZOO eect cascscacsstscatsctnessatecesaaexseesescthate > = — = = 176, 000 = = = = 176, 000 

TOLOLSIRS..5,;.cceccuscecckesepessveatehses 154, 364 | 31,604 | 344,171 | 262,980 | 974,957 | 1, 937, er ehh 610 hae 120 | 10,983 | 74,007 | 4, 651, 116 

ea a 


‘Fiscal year ended nearest December 31 of the year stated: e.g., 1964 represents the fiscal year ended March 31, 1965, 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1964 


Place of payments 


thousands of dollars 
New issues 

COLNE Is GH 2s i oi ee 15,600 5,600 |32,C00 |18,756 | 252,289 |137,400 | 26,064 | 48, 861 — |535, 964 
United States of America ...........ccscssssccsssescee = = - - - 20, 000 _ - - 20, 000 
Total new issues (at par value) .............. 15,600 | 5,000 | 32,000 | 18, 750 | 252, 289 | 157, 490 26,064 | 48, 861 — | 555, 964 
226 4,506 |16,775 |14,500 44,307 59,800 |18,782 | 20,556 200 |179, 656 
388 - 524 886 - 31,890 _ - - 33, 688 
_ — |12,000 - = _ - - — 13, 928 
United Kingdom and Canada .........eeceeeeseeaeee - - - 2,974 oo = - - _ 2,974 

United Kingdom, United States of America 
PRU ARS eet nese cn ete eet Sosa cosa toasyancccesticerencse - - = ~ 15,000 _ - - ~ 15, 000 
Total retirements (at par value) .............. 614 4,506 | 29,299 | 18,360 59, 307 91,690 | 18, 782 | 20, 556 200 | 245, 246 
Net change in bonded debt.....................0.. 14, 986 ma | 2,701 390 192, 982 | 65,710 7, 282 | 28,305 —- 200 | 310,718 

pa =) xe ce | een > 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1964 


Interest rate (%) 


Man. 


B.C, 


Total 
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12, 000 
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TABLE 12, Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1964 


= y= 


thousands of dollars 
New issues 

UNG er eley Crk non: accssacsrectcemmver een _ - - - - 2,000 | = - - 2,009 
ae an = = = a oe 2 4,000 - 2 = 4,000 
Die, | = = = = Se = 2, 000 ie Z = 2,000 
tN Pe a rea te, kay =| = = — | _ 5, 000 5,000. = a — | 10,000 
penta. | kote. ') SO uy, ole ea = | 12,000 ss — | 20,000 | = = — | 32,000 
Sieh ee ao ae = | = = = 2 5,000 2] = = = 5,000 
cee eS EA | = x * 4 — | 5,000 = ~ ™ cele ISOC 
ORR <n ee i =) — | — | =| 33,000 — | = = — 33,000 
ey ah Rey eat) Betren sU ier | — | a1 a a 177,289 4,400 | 13,064 13,861 = es | 208,614 
ot sce er es oa ee | os = ah — | 16,900 | = ti Lins 000 = — | 21,000 
Bee ene: Obie tenne Mat eaten. | = = = ss = aa) os | 15,000 = — | 15,000 
DOPE ere eee. sate ee | = 5,000 12,500} 4,000 = 85,000 | — | 10,000 S = 116,500 
Spee 26h keh nce ek aa "14,600. £ =n me = = HE BE Lh vente ts — | 14,600 
35 as a Pe eet oR EA A | = _ - 14,750 | 59,000 = — — - — | 73,750 
DOMES Fe ce te ck ie ata oa | a5 — | 7,500 Ss 1 = 2 || @sfouo = — | 12,500 
Unspecified: aid.c.ac een 4 | 1,000 - aS a = yl = = = = = 1,000 

TOA ee | 15,600 5,000| 32,000! 18,750 | 252,289 | 157,400 | 26,064 | 48,861 = — | 555,964 

Retirements 

Wnider ll year tnt seatesscct at eee - | _ — - - | _ 2,000 | - — _ 2,000 
‘L” .  S e eed caeeeee eae = 5 = = ES = s 1,000 1,000 = ES 2,900 
as ee Oe a Ped a 94 = 4 a) a Es — | 2,000 2 wi awl) ie0ge 
5 ES 1 SAO ese OO Rome = ae 87 | = 5, 900 = 4. = sy 7,950 je —~ (13037 
BO oka eines AO ee ae 193 = = - = = = = a = 193 
Oe aS eee Mie 108 = = = ke = = = = = 108 
pt ae oe enemies Ge Ba) fe 71 z ~ 5, 000 — 29.5300 _ 2,500 - — | 36,871 
CS hoe ee eee Sree OU a es Ss = — | 35,000 = = = — | 35,000 
Gre ih se ee a 40 = = = = = = a = & 40 
He ree contin cn classe shee ae - _ — = — 18,9090 - - - == 18, 000 
11 Ale Se ir OE BL. — | 2,506 = — | 20,582 | 3,004 | 5,792! 6,100 2 — | 37,984 
DOR sui tag ee = =|) 12,000 e = 7 + = = — | 12,000 
I ae ate os UU ol i vert — 2,000 = = — - = = 1,926 = 3, 926 
A hs ane re ee eae Se, = — | 11,400 | 5,500 | 23,725 = 7,990 | 2,800 ~ — | 51,495 
ay oc ene eae Re ero ae ee a Be = 250 = = = = 3 = = 250 
Goo A ee OURO — = 125 = os 2,000 = = = 200 | 2,325 
Gt ee ls _ _ = 4,000 = = = _ 6 — 4,006 
PAI aoe TOT ET AR Me = = 524 131 = = - - - = 655 
Day en Lor Re ae RO i Re Fle _ = — 755 = f Zs = = - 755 
A) SA a Gc RE 9 21 = = = = as = = = = 21 
SOMpe crane Steer dom, ole Noles Pew | = = = 2,974 — - - 206 — = 3,180 
SP aiscs Re a maeee Re antee ees SMTI Se . — = = = = 865 = —= aa a 865 
DS Omer snscuriseeeche be teeta Ree — = = = = 2,283 - — = = 2,283 
SOME eect cnt ee cr era ee = = = = = 1,238 - - = = 1,238 
EA eeictc a rakeass eras 4 ataan toe eee - = a! — | 15,900 - = = a — | 15,000 

Totals 614 | 4,506 | 29,299 | 18,360 | 59,307 | 91,590 | 18,782 aio 1,932 200 (245,245 


* Bonds of Gander Hospital Corporation Limited, the details as to term of issue were not available. 
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1964 


Year of maturity 
thousands of dollars 
New issues | 
USTOR csuuhe Ree dss sates tat eer - - - = - _ 2,000 - _ — 2,000 
INOUE aan aaron — _ _ = - - 4,000 - _ — 4,000 
IY Sop a ee ee = _- — _ _ _ 2,000 _ _— — 2,000 
TLDS? ee cease cee Gee eee —_ - - - - 5,000 5, 000 - - - 10, 000 
Brahimi Senco ote va tvecvuwie sas scieisstesecscvebess — _ 12,000 — —- 20, 000 _ - — — 32,000 
HOO Pics vaicssniGare ras ctaseqssces cwasavsssssabcses - — — _ - 5, 000 _ - - - 5, 000 
LISISIS) ise oS Ao CB COREE SEER ORE aaEReSCeE — = = = = 5,000 - — | — | _ 5,000 
PRO cuia vise aac toscaauacyie aay sot vssdvevasseasareesan —- = — _ — 33, 000 _ -- = _ 33, 000 
Bed id ene reine metreiie ceases ceattesenecaseubuSeghcace — - - — | 177,289 4,400 | 13,064 13, 861 - — | 208,614 
a _— — 16,000 = - 5,000 - _ 21,000 
OIE). oe oe aie er ae ee _ - _ - _ - - 15,000 7 = 15, 000 
cs ees rats ccshtac <cnunsssecorstOrtavecs usoam ses’ — 5,000 | 12,500 4,000 - 85, 000 - 10, 000 il — | 116,500 
ISDS a ahepireeaseet acc AEDES Oa eS eee eee 14,600 - = - - = — _ - - 14, 600 
OG Se aan ease Ree oc eevee Ses aretecacdvessuceest - _ = 14,750 | 59,000 - - _ _ - T34150 
ISSYS cat Boeaerens Cee Eee RS - - 7,500 - _ - _ 5, 000 - | _ 12,500 
“ULF SS ENN NEY Ne 1, 000? — - - = - - = = - 1,000 
TUTE G5 a a Ee ee 15, 600 5,000 | 32,000 | 18,750 | 252,289 | 157,400 | 26,064 | 48, 861 _ — | 355, 964 
482 4,500 | 28,775 17,474 | 38,725 | 91,690 | 12,990 16, 226 1,932 200 | 212,994 
— - -- _ - _ - 2,500 _ — 2,500 
40 - - - _ - ~ -- - _ 40 
ral _ - - — - - - - - 71 
— 6 - — _ _ = | 681 _ - 687 
= - — - - _ 2,480 677 _ — By ilblee 
— _ - — - _ 1,902 472 - _ 2ot: 
- — - - 20, 582 _ 1,410 - _ - 21,992 
- — - 131 - - - aie (eet - 131 
— - 524 — - - - _ - =_ 524 
— _ _ 755 - - - _ _ _ 755 
MSS ibe tefate tas aisadese cess d's ccs fasudemecheodeveaerees 21 = = = = = = = z a 21 
BES OURS re reac a no a cove toa slsvvesatensceeuase 614 4,506 29,299, 18,360| 59,307] 91,690 | 18,782 | 20,556 1, 932 200 | 245, 246 
1 4 i L 


1 Fiscal year ended nearest December 31 of the year stated: e.g. 1964 represents the fiscal year ended March 31, 1965. 
? Represents bonds of Gander Hospital Corporation Limited, the details as to year of maturity were not available, 


TABLE 14. Long-term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1964 


Holding authority Interest 
rate 
No, 
% thousands of dollars 
lepGovernnent.of Canada.................. - —- = = - - - 2,538 |14,285 | 2,472 | 3,893 |23,188 
2 2 = = _ - - - 7,801 3,031 4,271 9,090 | 24,193 
3 BUA - - - L2nrZ5 — - = _ - _ 25,125 
4 5 _ _ = - = = _ 1,828 _ _ 1,828 
5 5% - = = - - - - 1,923 - _ 1,923 
6 5% — _ _ - - - — | 2,024 ~ = 2,024 
il BYL - - - _ - = _ 62 -- - 62 
8 SPOLAIS; 1CCMS) 1 1000 xcor.s-c.06.5-0< - - = — | 12,125 - — /|10,339 | 23,153 | 6,743 |12,983 |65,343 
9 | Banks or other inveStors.............. AAG - - _ - - — |12,983? _ _ — |12,983 
10 Total long-term treasury bills 
as per ‘Table : Ae item 2. ae - = _ — |12,125 - | _ [23,322 23,153 | 6, 743 \ic sa 78,326 
| 2 L L Dt Ae | 


1 Having a term of two or more years. 
2 Sold at a discount. 
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TABLE 15. Changes in Guaranteed 


— La 


Debt During Fiscal Year Ended March 31, 1964 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


Provincial government enter- 
DIISES) ceccsectacteateeseadiorvececn: 


Provincial universities.......... 
MunmiGipalitiesic..cccsssstt.c ceo 
School corporations ..............+ 


Sub-totals, items 1 to 5 .... 


Bank loans of: 


Provincial government enter- 
DEISES: coerce coe truce aes 


Mini@ipalitiess crccs.cc.crteeecessers 
School corporations ................ 


Sub-totals, items 7 toll .. 


Other guarantees: 


Provincial government enter- 
PRIS OG cece, fee ene coeeaeeeece eae 


Total gross guaranteed debt 
entered into .................00 


Reduction in gross guaranteed 
debt: 


Bonds or debentures of: 


Provincial government enter- 
DPTISGSh.cevcacctetenuesecescates eaeaed 


Municipalitiesieuscssesomerces..: 
School corporations ............. 
LO Nc) es) Ae Fr enh  , S 


Sub-totals, items 16 to 19 


Bank loans of: 


Provincial government enter- 
DEISES wncccssccsctee eet ee Anes 


Munieipalitie Sees. .ccacersce 
School corporations .............. 
OtR ET eez2 Aeon eee 


Sub-totals, items 21 to 24 


Municipal Improvement Assist- 
ance Acte 2... ee 


Other guarantees: 


Provincial government enter- 
DRISCS 3 ccteticchec eee ees 


Total reduction in gross 
guaranteed debt ............ 


Net changes in sinking funds’... 


Overall change in total indirect 
debt less sinking funds .......... 


16,425 


4,388 


12,037 


= 


3,971 


4,804 


- 833 


— 


348 


69 


74 


24 


117 


133 


10,671 


1,269 


13 


8,492 


dhe 


thousands of dollars 


303,178 


246,592 
549, 770 


550,096 


60 


521,391 


135,190 


135,190 


141,157 


86,500 


69,325 


30 
30 


3,217 


65,810 


11 


849 


4,087 


90,000 


16 


57,981 


4,350 


103,542 


52 


33,496 


691,440 
7,500 
5,396 
8,833 

250, 122 


963,291 


5,138 
102 
9,123 
953 
13,951 


23,267 


6, 982 
299 


993 , 839 


89,488 
2,022 
240 
1,945 


93 , 695 


1,217 

834 
2,197 
5,949 


10,197 


176 


24,189 
77 


128,334 


76,411 


789, 094 


1 New issues and retirements of 
most items, 


guaranteed liabilities were not available for the year under review; net changes only are shown in this table 


7 Includes Special Areas or Districts, 


> Includes guaranteed bank loans implemented b 


“ Represents guarantees under British Columbia Hydro and Power Authority Act. 


* This table shows the changes in gross guaranteed debt and thenthe changes in sinking funds. An increase in sinking funds has the same effect 


y the Province and now included in Table 2, item3. 


aoe 


as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


PROVINCIAL GOVERNMENT FINANCE 


Debt 


1964 
(Fiscal Year Ended March 31, 1965) 


INTRODUCTION 


This publication presents statistics dealing 
with debt of provincial governments and of the Yukon 
and Northwest Territories, as at March 31, 1965, 
based on their audited final reports. A report deal- 
ing with ‘‘actual’’ revenue and expenditure for the 
fiscal year ended March 31, 1965, will be published 
at a later date. 


These reports on government finance are de- 
signed to provide an annual series of comparative 
statistics. They are largely compiled from informa- 
tion contained in the public accounts of the prov- 
inces. Major variations exist in the accounting 
methods and presentations used, so that figures 
drawn from the provinces’ public accounts and other 
official reports must be recast or designated dif- 
ferently in many instances for reporting in terms of 
standard statistical categories. The differences be- 
tween the statistics in this report and the corre- 


ANALYSIS OF 


During the fiscal year ended March 31, 1965, 
all provinces except Alberta and British Columbia 
floated new bond issues, and all provinces except 
Prince Edward Island made retirements. Total new 
issues amounted to $536 million which was $19 
million less than they borrowed in 1963-64. 


Of the new issues approximately 88.3 per cent 
are payable in Canada. Newfoundland, Nova Scotia 
and New Brunswick sold $10 million, $30 million 
and $22.5 million respectively in the United States 
of America. Three provinces again issued provin- 
Cial savings bonds—Quebec an issue of $93.9 
million, 10 year 5 to 5% per cent bonds, Mani- 
toba an issue of $18.1 million, 10 year 4% to 5% 
per cent bonds and Saskatchewan an issue of $17.2 
Million, 10 year 5 to 5% per cent bonds. 


During the period under review all provinces 
except Prince Edward Island made retirements of 
bonded debt totalling $215.4 million. This amount 
included $2.2 million called or cancelled by two of 
the provinces prior to maturity, and $44.7 million 
Savings bonds of three provinces cashed at the 
Owners’ option. 


The net result of the new issues and retire- 
ments was that the bonded debt increased in all 
provinces except Manitoba, Alberta and British 
Columbia, which recorded decreases in debt. In 
British Columbia the outstanding direct funded 
debt is fully covered by sinking funds. 


Included in Table 1, and other tables recording 
direct debt are the bonds issued by eleven wholly- 
Owned Crown Corporations in the Province of 


fi, 


sponding data appearing in the provincial public 
accounts are explained more fully under ‘‘Explana- 
tory Comment’’ where it deals with Table4 (page 8). 
It is generally recognized that such adjustments to 
and re-arrangements of data in published reports of 
governing bodies are necessary for statistical 
purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information is 
gratefully acknowledged. 


PROVINCIAL DEBT 


Newfoundland. The Newfoundland Government has 
entered into long-term hire-purchase agreements 
with these corporations for the rent and ultimate 
purchase of the buildings constructed by the corpo- 
rations. When these payments have been made by 
the province over the life of the bond issues cover- 
ing capital costs of the various buildings, owner- 
ship of these buildings will revert to the province. 
Bonded Debt of these corporations as at March 31, 
1965, included in Table 1 is as follows: 


Istmited Jani eahiate le! ae ndan ne c.5: 
Gander Hospital Corporation Limited ............ 4,911 
Grace Hospital Extension CorporationLimited 3,900 
Grand Falls Hospital Corporation Limited ... 3,345 
Memorial University of Newfoundland Build- 


INE SE ORDOTA TON Lit coos ea ee ee 10,274 
Newfoundland Government Building Corpora- 

PION VEIT OCG. serotonin geen: BRIG (iS) 
Northern Hospitals Building Corporation 

Primate 2035-8 occas eee ee oA eset 7,100 
Nurses Training School Building Corporation 

PLAC Cle tae) eer oe Re nh cree 5,406 
St. John’s Infirmary Building Corporation 

i UC LISS dete, psn, ay iit en eu OR ot a ole 4,155 
Technical College Building Corporation 

| Py eS Riek NR orc Sie, Oe eee NN a 6 ,000 
Vocational Schools (Western) Building Cor- 

OTA TROMe ra I DOC oN eee oe ng oe Es aryac ns 3,854 

DAT Ne ced ih ORs cE Cn 57,800 


The corresponding amount outstanding as at 
March 31, 1964 was $42,264 thousand. 


Total direct debt less sinking funds amounted 
to $5,387 million an increase of 10.9 per cent over 
the previous year. 


Total indirect debt less sinking funds amounted 
to $5,968 million, an increase of $499 million or 
9.t per cent over the previous year. All provinces 
except Nova Scotia and Saskatchewan shared in 
this increase. 


A major portion of the direct and indirect debt 
of provincial governments is directly attributable 
to financing needs of provincial government enter- 
prises. Over 1,171 million of provincial direct 
bonded debt and 5,544 million of guaranteed debt 
as at March 31, 1965 can be clearly identified as 
having been incurred to finance loans to govern- 


ment enterprises on a self-sustaining basis. They 
may obtain the necessary funds by borrowing from 
the provincial governments or by selling their own 
bonds on the market. In the former case, the pro- 
vincial government sometimes issues bonds to 
cover the amount required by the enterprise and 
then charges the enterprise thesame rate ofinterest 
on its loan as the province has to pay on the rele- 
vant bonds. When an enterprise issues its own 
bonds, the provincial government usually guarantees 
them as to principal and interest, thus assuring the 
enterprise of a more favourable interest rate than 
would otherwise be secured. 


The summary of debt statistics below shows 
that the average term and rate of interest on total 
gross bonded debt has risen. The per capita debt 
increased to $255 from $242 in the previous year. 
Between the years 1948 and 1964 it has increased 
by 95 per cent. 


Summary of Debt Statistics (All Provinces): Selected Years 1948 - 64 
as at Fiscal Year Ends Nearest December 31 


funds 


Pete reer ere eesereeeseresarsrereeeseense 


Indirect debt less sinking 
HRW U0 KEV sites SAY Ne Ra EN RU 
Analyses of bonded debt:? 


Average interest rate 
Average term 
Per capita 


eee ee eee Oe OCC errr errr errr errr es 


Seen eee meee ere ee enero rere seeeseeseeseseee 


1948 | 1950 | 1952 | 1954 1956 | 1958 | 1960 | 1962 1963 


2, 00a | 2,010 | 3,049 | 3, 7107 4, 97243 
5, 387 
3,435 | 4,680 5, 968 
4.57 
iS Pe 


' These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1956. 

? Excluding bonds assumed by the provinces commencing 1950. 

3’ Excludes bonds of Newfoundland Building Corporations of 16.9 million. 

* 1962, 1963 and 1964 figures include bonds of Newfoundland Building Corporations amounting to 41.9 million, 42.3 
million, and 57.8 million respectively. 

> Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


ead B ONLY: 77 sak ssoeeseeraeeteoe sey eee 
London (England)ionlyux). 34.5ue..22e 
London (England) and Canada 
NOW YORK OULY oma hearer cerct cee een 
Ne@weYvorkzandsCanadawn occ: s ee re 
London (England), New York and Canada 
Switzerland 


se eee eeeeeserecons 


Totals 
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EXPLANATORY COMMENT 


Table 1 —Direct and Indirect Debt teed by a provincial government. Excluded, there- 
i : fore, are such indirect liabilities as future com- 
Direct debt includes debts of those fonds mitments of a provincial government. Presented in 
considered to be a part of ‘General Fund’’ as Table 1 are the gross amount of bonds guaranteed 
defined for purposes of these statistics; assets less sinking funds in connection therewith, guaran- 
of these funds appear in Table 2. To the extent teed bank loans, Municipal Improvement Assistant 
that separate accounts are maintained by the prov- Act loans, and other miscellaneous guarantees. 
inces, ‘‘General Fund’’ includes the assets and 
liabilities of the capital and loan fund, sinking Excluded from direct debt are the debts of two 
fund, revenue (ordinary) fund, working capital provincial toll authorities, viz. the Quebec Auto- 
funds, provincial institutions, and administrative routes Authority and the British Columbia Ferry 
or special funds (including public trust funds Authority. The former was constituted by the Prov- 
created by the province out of general or ear- ince of Quebec to construct and operate a toll 
marked revenue). Assets and liabilities of govern- expressway from Montreal to the Laurentians, and 
ment enterprises, trust funds and provincial univer- has now been extended to other highways leading 
sities are excluded from ‘‘General Fund’’ (except into Montreal. The British Columbia Ferry Authority 
for amounts due from or to these funds). commenced operations during the fiscal year ended 
March 31, 1955 as the British Columbia Toll High- 
Funded debt, for purposes of these statistics, ways and Bridges Authority. It was set up as a 
consists of all bonded debt and treasury bills having ‘“*Crown Corporation’’ for the purposes of construct- 
a term of one or more years. ing, purchasing, maintaining and operating toll 
highways, toll bridges and ferries in the province. 
The summaries in Table 1 represent the total During 1963-64 the province made full provision 
debt of provincial governments less sinking funds. to pay off the total original cost of the seven 
Loans to government enterprises and other ‘‘active bridges operated by the Authority. The latter now 
assets’’ are included in Table 2 under‘ ‘receivable’’ Operates the ferry system only. The following 
and are summarized by source in Table 5. statements of direct debt and assets off-setting 
direct debt have been prepared from the authori- 
Indirect debt as presented in this report, only ties’ balance sheets, on the same basis as the 
includes the direct debt of another entity, guaran- General Fund Statistics. 


Quebec Autoroutes Authority as at December 31, 1964 . 


Assets offsetting direct debt 


$’000 


Direct debt Amount 


$’000 


SGOIMIOUNOC DUM amine. lee, tere, el, ed, HOS-O00R|(Cash onshandrandionideposit ALB...) ee 380 

SRAM CPU MOS £.. sees sea se... eth oes I ae RECCIVEDLES Se ameatat os ela dd. al: legs sm Rial. ee eaten 123 
Bonded debt less sinking funds? IVC TIGORIC Si eek are kre ace at so eee niet pee ole ee Bk ve nn ae 247 
BISMAN CAN VANCES! occ ce cieevecccicedessasdiacsessesokes Prepaid andedeferred Charces: ...c0--ccecis ce cceracoeeeseeneees 2,691 
Beene O MNLCTO St. .cl.c. che. ccseceusseeeseceectsenersstensss Pxed AaSSCtSeee tne. Pe ee Fa hee Me ee tes 175, 950 
PACCOUNTS PAYADIE ..........ccccccerscnccssesessvevsreseanseeee | 20,643 | Excess of liabilities and reserves over assets ............ 12,171 


1 Guaranteed by the Province and included in item 1 of Table 3. 
? Due to Province of Quebec. 


British Columbia Ferry Authority as at March 31, 1965 


Direct debt 


$’000 


68, 950 
39,198 


Cashion handand ion Geposit? seen. eee. 14 
FNVESEM ENTS MOS. eA, eR co... Shas Sees REE 


IRON eee en Sy ee ok Be 
SRILA TION UNS wes). e t Soest hs. cde Eee 


Bonded debt less sinking funds? .................... 2 OD Dee MCC CIVADICSES.. att Ren. Aptecak. tee, eee ee a8 eee ee ee Be 10 
BMD TOVICNUC 8, oo decccccacseinsdevaesseelevessostlsccnedenes PGF alenV CNUOMIC Sry: sh o., eee tens, asin Rate ce Reina ae eee amacosmedse ean senaats 59 
I TLCS onc ne cvavosscecsveeesveincéue.cepenes 454 | Prepaid and deferred Charges ...............csceccccsseecececasnseseces 846 
CUA CG) a 1 S553" Fixed-assets (See note above) i... 254.28... 2s 32,594 

Pt irsicas 33,523 Total represented by direct debt less sinking funds 33, 523 


Table 2— Assets Offsetting Direct Debt 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 2 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1965. 


Most provinces hold investments in their ‘‘spe- 
cial funds’’, others invest temporarily idle funds, 
while others aid their local government authorities 
by purchasing debentures of municipalities and 
schools. As at March 31, 1965, provincial govern- 
ment investments consisted chiefly of debentures, 
notes and treasury bills issued or guaranteed by 
the Government of Canada ($170.1 million for all 
provinces), issued or guaranteed by provincial gov- 
emments ($178.0 million) and issued by municipal 
and school corporations ($197.0 million for all 
provinces). 


Manitoba, Saskatchewan and British Columbia 
held shares of their own enterprises ($5,000,000, 
$366 ,000 and $65,291 ,000, respectively). 


Receivables (item 3). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 3 and to item 10 (or 
to item 11, Table 1,in the case of payables). These 
assets are analyzed further in Table 5. 


Inventories(item 4) and Fixed Assets (item 7). 
These are shown at the valuation placed on them 
in the Public Accounts. There is little compara- 
bility between provinces for these items. For 
example some provinces show fixed assets at the 
amount of bonded debt outstanding that was in- 
curred to finance the acquisition of the assets, 
Some show accumulated expenditures, some write 
off expenditures made more than thirty years prior 
to the balance sheet date, and others reduce capital 
assets to one dollar. There may also be little com- 
Parability for one particular province from one year 
to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1,in terms 
of the various classes of authorities which incurred 
the debt. Approximately 92.9 per cent of the total 
represents debt of provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $5,529 mil- 
lion, bonds and debentures of provincial Hydro 
Electric Commissions accounted for $4,487 million. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due out- 
side of General Fund, hence they are deducted from 
balance sheet totals and offset against assets on 
Table 2. They are included on Table 2, in item 10, 
along with reserves offset against assets on the 
Public Accounts’ balance sheets, and special fund 
and working capital fund surpluses and reserves. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e.,where assets are not 
segregated too, this elimination cannot be made. 
Items representing an appropriation of general or 
earmarked revenue, and treated as trust funds by 
the province, but which are not subject to a trust 
agreement, are considered as part of the General 
Fund and are not eliminated in item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 2. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
Over liabilities or vice versa is considered to be 
an advance by or to the province. Adjustment item 
5 represents the amount deducted from General 
Fund liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
Or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 


direct debt) which are not included on the provin- — 


cial balance sheets. These funds embrace general 
government activities, which for various reasons 
the provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which for comparative purposes should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Item 15 shows amounts not appearing on the 
provincial balance sheets butin appendices thereto. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 


inces) outstanding on March 31, 1965, are analyzed 
by place of payment, interest rate, term of issue 
and year of maturity. Changes in bonded debt during 
the fiscal year under review are Similarly analyzed. 


‘*Term of Issue’’ on Tables 8 and 12 means the 
number of years from the date the bonds were issued 
to the date of maturity. Tables 8 and 9 do not take 
into account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


Dec. 22, 1966. 
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TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1965° 
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14 
15 
16 
17 
18 
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Direct debt 


Funded debt: 


Bonded debt (See alSo Tables 6 0 Q) ...cccecssscecseeseeesenteecentterscerseeessseeeeeeenes 
TGOSS SINKING SHUNGS) erecrscrsecsrseceontsseconcasees-teree+e enc ccuarsevessueacece tren endaatamaseererenes 
TUGIIMIML ESS GEM Do 2ieiik eccenedecee tests ereedeneders cuavencsseadevondas-snaaciiesiuri'aciecose sss svasuete 

Treasury bills having a term of two or more years (see Table 14) ............ 
TESS) SINK IMG LUNAS ve ceee eon asaee ee vasstete wove Owvccunrversventdcssseeas anes svone'swsamrsceneresnene 
TGemsa leSs ahi CMmuUd matress coscheees cecettcccaneueere sec neanectsspreeenseamecnescavvccentyeataeren 
Net funded debt G@tems: 3° ANd "G) <o...c.cccncccccesctoscscnseancctsseneceseteedecsensuncrssssancear 

Short ‘term treasury bills (less) than two ViearS)) wacccrcr.svev.--cesecssaceesvecssenescacereess 
Temporary loaNS and OVEdralts ......2.-ccseseccceecceossccsosscecssrsnsescnasndoresseessnase sngedsense 
TUS LUNAS. SAVINES. ANGLOLNEH CEDOSIUS vizc.trcccsnasusccsvoreceseytbeeeasieccanesividederren, 
AGCOUNtS sandr other pay abl OS) Gee...cscsete-vxssesscctenoe-aonsevcceew adds cunetnareGisn see nsession eunre 


Accrued interest and other accrued Expenditure ........cceeceescseresessseeeeeeeeeeeseeneree 


Total direct debt less sinking funds ....................:::c:ssseeeeeseeeeeeeeteeenseenane 


Indirect debt 


Guaranteed bonds OF AEbeENbUTES ..........-..c--esreccccreceovvenenccrsececsassussnscscroccrencsersere 
TESS (SINKIN Seu S Maes ccsces eee coneesvveciesers comets mete netvnes andenenssedemtmne tenn as oancecssenreeetes 
TEEMEP4AMESS TCM D a cence parse cackece nes cpaeaed metenee we teeore ee ss. svatmevareuees sees toanceearecs 

Guaranteed bankwlOaiws) ceecccccaccsessxereertte cee d-secte area: wencucteneesesnareme: cree does cotidcsannmnes 

Municipal Improvement Assistance; ActWoans ..c2ok...:22cesseterercesees:cnnpeecccssssens 
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Total indirect debt less sinking funds (see also Table 3) ........::00 


Total direct and indirect debt less sinking funds ...................c: ccc 
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180, 400 
21, 217 


159, 183 


159, 183 


19, 326 


24,677 


346 


203, 532 


46, 284 


249, 816 


409 


at 


thousands of dollars 


31, 981 
7, 300 
8, 822 
4,814 


2, 428 


55, 345 


16, 376 


71, 721 


108 


tion 2 


365, 282 
85, 952 


279, 330 


279, 330 
10, 500 
13,772 

285 
17, 987 


4,078 


325, 952 


4, 935 


330, 887 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 


2 Includes bonds issued by the Ontario Junior Farmer Establishment Loan Corporation 20,000 and by the Ontario Municipal Improvemen 


9,000. 


’Ttem 1 excludes bonds due in the amount of 2 (included in the Province’s statement of funded debt), these being included in item 11. 
4 Includes debts assumed by the province as follows; Metropolitan Boulevard 63,290, bonds issued by the Quebec Municipal Commission in t 


name of school corporations 14,989, loans contracted by certain Universitarian Institutions 18,006. 


5 Includes net provincial liability re Province of Ontario Savings Office 80,489. 


© Does not include debt of toll road authority. See Introduction, page 7. 
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209, 627 
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8, 236 
217, 863 
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1,301 
110, 226 
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365, 322 


t Corpora= | 


he 


oO 
a | 


f 
tl 
| 


| 


1, 085, 728 
124, 141 
961, 587 


60, 000 


60, 000 
1, 021, 587 


40, 000 


348 
216, 200° 


24, 659 


1, 302, 794° 


1, 890, 005 
51, 420 

1, 838, 585 
3, 798 


606 


1, 842, 989 


3, 145, 783 


5, 657 


230 


326 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as At March 31, 1965' 


2, 047, 107? 


154, 821 


1, 892, 286 


1, 892, 286 


228, 462 
83, 2695 


50, 109 


2, 254, 126 


1, 771, 389 
49,294 
1, 722, 095 


5, 173 


1, 727, 868 


3, 981, 994 


6, 731 


335 


257 
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Sub-total 


thousands of dollars 


3, 894 


3, 894 


3, 894 


4,972,185 
706, 389 
4, 265, 796 
132, 383 
12,118 
120, 265 
4, 386, 061 
149, 585 
67, 325 
251, 763 
419, 153 


112, 995 


5, 386, 882 


6, 117, 312 
221, 182 
5, 896, 130 
56, 568 
937 


14, 748 


5, 968, 383 


11, 355, 265 


19,571 


275 
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295, 149 595, 740 9, 480° 70, 411 4,972,185 = 
60, 335 108, 232 = 70, 411 706, 389 = 
234, 814 487, 508 9, 480 _ 4, 265, 796 = 
21, 809 23, 910 6, 310 12; 118 132, 383 - 
= = = 12,118 12,118 = 
21, 809 23,910 6, 310 = 120, 265 - 
256, 623 511, 418 15, 790 - 4, 386, 061 = 
63, 485 16, 500 _ - 149, 585 = 
12, 485 6, 637 = 6, 283 67,325 = 
2, 518 1 20 13, 915 251, 680 83 
3,116 7, 252 16, 038 25, 066 407, 691 7, 568 
19, 291 7, 532 103 - 112, 995 - 
357, 518 549, 340 31, 951 45, 264° 5,375, 337 7,651 
392, 205 16, 719 430, 602 1,470, 062 6, 117,312 _ 
13, 482 - On 19 7 92, 729 221, 182 = 
378, 723 16,719 418, 405 1, 377, 333 5, 896, 130 - 
a 5,395 1, 938 734 56, 568 - 
= 72 27 33 937 - 
= 2, 741 4, 854 7, 150 14, 748 - 
378, 723° 24, 927 425, 224° 1,385, 250 5, 968, 383 =_ 
736, 241 574, 267 457, 175 1,430,514 | 11,343, 720 7, 651 
962 951 1, 451 1,789 19, 531 15 
372 578 22 25 275 510 

394 26 293 le 774 at 


7 Excludes bonds of the Halifax- Dartmouth Bridge Commission 5,546. The province has undertaken to pay the full amount of any deficiency 
(as defined in Chap. 81, 1952 Statutes of NovaScotia) incurred by the Commission while any of these bonds are outstanding. 

® As information re the amounts actually outstanding on back credits guaranteed was not available, the amounts authorized have been used. 

® In addition the Province has guaranteed the interest on school district debentures having a par value of 4,411, on sewage disposal and water 
supply systems’ debentures having a par value of 2,670, and on principal of mortgage loans under the Elderly Persons Housing Act of 711. 

10 Excludes guaranteed interest under the School Borrowing Assistance Act and the School Buildings Assistance Act onprincipal borrowings of 


4,151. 


11 Based on population at June 1, 1965, as estimated by the Census Division, Dominion Bureau of Statistics. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1965? 


Item Nfld. N.B. 
No. 
thousands of dollars 

1 |Cash on hand and: inbanks? Feta crcisz.sxcssscerttensconscssetractosa natatecserecrevenstetsceesees = — - 739 

2 INVESEMONUS? CoS r cre sestnc ost sesv age cees Mere eet os eS eens Pe etc eR ee eee E ee ame 15, 652 651 15, 639 810 

3 Receivables: (See-also.Ta ble: 5) cr xsccs ccc cette cas radeon sucbersen meancacn ce ecssceae Penne 53, 368 11, 023 1325700 93,985 

ASVINVENEORICS 2 os tscttacg vosterssts acute een iv eae eee aaa armada eatonee \eohe aan eee E reece Ret 3h de 388 3,874 2,405 

De HAC CTU CO TOV CNUC Tris acca usswussazevapucs-ses sre serceey seer stectuer teeta rae penne duet tee onanerscesesecs ereaceces 375 190 - 957 

G-|Prepaidvand deferred: CHArges) Ont cccresecetee nen ee ace a cea nee semen ee 123 457 6, 792 3,914 

DONEMX EG) ASS GUS ae tecctacce Oates eee ee crates Ue te Soler earn Pelee Pee pene etme ee 232,910 49, 769 339, 404 194, 512 

8 |Extraordinary expenses capitalized and other intangibles .0............cceceeeseee 46, 001 - 3,918 12, 816 

9.) tSub-totals, items) 1 to 8 .c.2. cscs. .doctesus nee sees heeee Peete nea sac sete ozerereeososeccl eat 352,201 62,478 502,397 310, 138 
10 Less surplus, reserves, unexpended balances and deferred revenue ...... 148, 669 4, 133 176, 445 60, 623 
11 Total represented by direct debt, less sinking funds per Table 1 ...... 203, 532 55, 345 325, 952 249,515 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. 
? See introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1965 


thousands of dollars 


Bonds or debentures of: 
Df Provincial covernmentventerprise swe neers err tee ete ane rene = = 1,919 76, 190 
2 PLOVANGIAl UNIVER SItS | 2. desc crac cstersecsost con sereemenee er eee tec one eee cee = 3 = = 
Oa MUNICIDAIITLES. 4, ccscsceuacses cose Coagattsosessso-cancose Seams Poaceae ttn eee Ee 17, 811 1,790 - 384 
4 Schools Corporations v5.5. ce ceccensess cress coasrs seca sere eee eee Rea Es a 6, 235 566 10, 554 
Dif MOU CLs cons dkcn. een acacucuuctaeevsncsusa esas aesaaeeests tere eecmene a aeee We Peee aR eens seas ace aN 5,601 100 22 23, 098 
Bank loans of: 
6 Provincial government enterprises: ..--..:.c.cteweccctoresa. exosee cues eheueteeseeeceereere se 3,050 2,825 971 - 
i Provincial universities fe. ve. crs ek macro reece ee ee ee aa = = = 
Sch P Municipalities’. wc ccssvscccicenteessacoceteacet ren aur meeteceee vars tasceste eee eee Meter A ee 3,778 289 - 206 
4) SCHOOL COmMOratiOns:.... .ns:.tecataeiey vations acshans th ocieeene teats cabrones seuscans Bete een atete se _ 1,152 = 64 
10 50) 4 (\ 2) Dies peer eh a eneR er TOE TRE SPR See ere oc eye neers Ph ee enone pore 16, 041? 1,315 5, 254 
11 {Municipal Improvement Assistance Act loans ............cccccccsssescssseecscasesecesesesesees = 57 
Other guarantees: 
12 Provincial ZOveTHMeNt CNVCHDLISe Suet eceette este tte ee ee tenr eee nnn Ee mee a a 
13°]! “Others. 2. Ae ee ek lh chee heres BI tn he a 3 — 
a} Total indirect debt less sinking funds per Table 1 .............ccceeceeeeeeee | 46, 284 115, 807 


‘ Includes special areas and districts. 


? Primary and secondary schools are operated on a denominational basis. Guaranteed debentures of denominational schools amounted to 752 and 
guaranteed bank loans to 773. 


Que. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1965? 


Sub-total 


16,209 
45, 746 
467,139 
162 

1,122 

51, 019 
1,688,919 


130, 068 


2,400, 384 


1, 097, 590 


1, 302, 794 


‘Includes gross advance to government enterprises, i.e., 
* Includes demand debentures issued by the Alberta Muni 


80, 916 


274, 263 
586, 320 
14, 047 

4, 068 
16,742 
2,667,185 


109, 152 


3, 752, 693 


1,498, 567 


2,254, 126 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as 


90, 269 
196, 554° 
1,593 

2 

5,815 
204,924 


2,011 


501, 168 


143,650 


357, 518 


87,613 
510, 113 
3, 278 


8, 162 


9, 296 


618,470 


69, 130 


549, 340 


176, 938 
163, 875 
266, 4814 

6,131 


82 


631, 368 


599, 417 


31,951 


Alta. 
al 


thousands of dollars 


460 
151, 991 
40, 336 


1, 256 


813, 400 


774 


1, 008, 217 


962, 953 


45, 264 


B.C. 


10, 139, 514 


275, 262 
846, 509 
2,358, 089 
36, 906 
14, 958 
84, 969 

6, 218, 081 


304, 740 


4,764,177 


5,375,337 


Sub-total 


17, 378 


9,727 


7,651 


2,684 


= 105 


3, 894 


at March 31, 1965 


280, 649 
846, 509 
2, 361, 161 
37, 490 
14, 999 
84, 969 

6, 229, 729 


305, 225 


10, 160, 731 


4, 773, 849 


5, 386, 882 


without deducting amounts deposited by them in provincial sinking funds. 
cipal Financing Corporation 30,000. 


Total 


10 


1, 827, 249 


1, 842, 989 


1, 715, 686 


6,409 


1, 727, 868 


352, 087 


18, 252 


378, 723 


4, 000 


12, 719 


thousands of dollars 


417, 274 


735 


4, 854 


425,224 


1,138, 854 


Ole she: 


127, 228 


732 


1,385,250 


5, 529, 259 
29, 396 
135, 419 
144, 583 


97,473 


%,.929 


732 
4,475 
1, 216 


42, 216 


937 


ie l69 


7,579 


5, 968, 383 


oat 


5, 929, 259 
29, 396 
135, 419 
144, 583 


57,473 


7, 929 

732 
4,475 
1,216 


42,216 


937 


7,169 


7,579 


5, 968, 383 


$ Excludes guarantee of bonds issued by the Quebec Municipal Commission in the name of school corporations 14,989. See Table 1, item 11. 


apes 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1965 


Nfld. 
thousands of dollars 
1 | Total provincial liabilities as per balance sheet ................:s:seseeseseteeteenees 146,692 62,072 427,350 320,017 
Deductions: 
2 Surpluses, reserves, unexpended balances and deferred revenue ............ 980 5, 923 3 2, 698 62, 286 
3 TTL SCE EUATA Se ses oe Sees g Seva oe aro a ates Fa Re Rat onw noc cPsC senna sine ett eew aw erae Dees 1, 209 = 69, 114 8,481 
4 Sinking funds not offset against bonded debt by province — - - = 
5 Government Enterprise ..........:0....seccssececassesrececevonetessesrecesersserocncenensecnsnscesssens _ 613 _ - 
6 To offset cash against OVETdrafts ooo... sessesceeececeeseeterereeeseeesersaeaareeteenerens 611 191 3,466 — 
7 To offset overdrafts against CASH oo... eee cesecesecesstteececerecerererececaeane serene cenennes = = = = 
8 Interfund: CMMI AelOMS  .pcckceceews wakes coos eeencicese cea oss onecacenswonahasmnaeenres-cnansnaseorscare = = = 414 
9 Total GEGUCCIONS ..scccccccsacecovesevencoevsedeeesotocsmsioacbunusecgcseanetasenarenvne.cessnoesievererenp 2,800 6,727 105, 278 71, 181 
Additions: 

10 Administrative or special fund Liabilities ..........:........sssessessesectiersesceoererere 59,640 — 2 = 
11 Working Capital fumd Liabilities <1. cebic-ceececcscsasseascreseeascncgecteaurewcersnsseenesrs oH - — = = 
12 Payables offset against assets DY DFOVIMCE oo... ee eeseresessceeestsenetnee ceseeeens — — 3,878 150 
13 Receivables offset against liabilities by DFOVINCE oo... eeeceeeseseeeceeeeeeeee = = = i 

14 Government of Canada subsidy capitalized less interfund receivables, 
offset against bonded debt by PrOVinNCe oo... essesesessserecerecetneeerereee es as — - 529 
15 Liabilities not included in provincial balance sheets _ _— — — 
16 Metall AACICT OMS recs creer cee eee ae an ae et ero vos tab ocanerara ag hene nara oaetarsiar 59,640 _ 3,880 679 
17 Total direct debt less sinking funds per Table 1 oo... ceeeeeeeseeeee 203,532 55, 345 325, 952 249,515 


TABLE 5. Receivables by Source and Nature as at March 31, 1965 


Due from 
Province Municipal Schools Special 
See ete - behiee corporations operated areas 
Canada governments (excluding by local “3 
No. schools) authorities districts 
thousands of dollars 
PING whoundlamd) fecc.s cee re eced seseceeoe ee Eee enema 1,961 2 1,319 Las? = 
OlPrince MdwardiisSlanG: oxy eter. ssscsce cceree ear oeeee eeesone 1, 252 = = = = 
3) Nova SCOlia bts ne ener eee 7,803 — 9, 252 1,680 = 
43 GIG nun S WICh aa ta iets ao Sanasscenecispevencon eee esomenesenae ce 12, 086 = = a = 
BQO Oo ee et ces = casevncicceameectbosen capstone cco ras cue aan ebastncnegsraeseere 58, 642 = Vi, ot 8 i 
BHO nb atio ac ok Gin hahha Bache ome vee oem 29,528 44 81,8638 = 9 
FE MAMA ATAU UO Wt cat vote scare cece se tave Beste aes ee oat tcaeeencdcauas dcpeaemantte mina spret eset 9,193 11 1,478 = 3 
Sr Saskatchewan) sse.ccch hs he eee eee 378 175 372 1,418 = 
QUIPALD ORES eee co oon cy wav ac cance eae denen ootpeceou sn wonne ate eakdte coolio e eaten eonvasenes 9, 384 12 86, 834 5 2,693 
LOMB rivish Columbia). jc88 Foe sececestcseicastas ccee seas capeaseee en eeeeeee 11, 149 3 621 2,025 3, 747 
11 Sub-totals, items: U to hice cccrce.teescecsscdiss soe seveecesr ieee 141, 376 279 199, 316 6, 309 6,449 
TOR On TOEr i GORY iets: ces arcececscemnseee as oor acasee ee ease eecaeme ce tapes 687 - 866 - = 
LS Northwest Derritorles, sa... cecsevarecastoace iva sestascousveraeamoneesieeees = _ 184 = 
14 OCA ooo ecccnscecn cc arccacesces sevens candzareesaestoaeetemer rere ears 142, 063 279 200, 366 


inst ee segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 


5 ee 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1965 


Que. 


2,435, 598 


1, 060,963 
74, 522 


2,885 


1,302, 794 


Provincial 
government 
enterprises 


8,406 
1,399 
74,603 
65, 092 
106,976 
402,144 
180,712 
490,107 
82, 241 
7,888 


1, 419, 568 


455 


1, 420, 023 


Ont. 


3, 711, 142 


1, 449, 025 


1, 274 
28, 987 


1, 480, 165 


23,149 


2,254, 126 


Due from 


Other 
sources 


40, 507 


16,807 


283, 936 
72, 732 
5, 160 


17, 663 
85, 312 
14, 871 


584, 792 


295 


585, 452 


8,372 
39,432 


365 


Man. 


700, 397 


162, 764 
117,725 
60, 335 


1,805 


3,701 


346, 330 


3,451 


357, 518 


Sask. 


Alta. 


thousands of dollars 


737,113 


41, 409 
59, 554 
108, 232 


-6, 637 


7,876 


14, 785 


549, 340 


803,079 


567, 989 
190, 097 
13, 853 


771, 939 


B.C. 


1, 212, 589 


962,614 
202, 606 


2,105 


1, 167, 325 


45, 264 


Yukon 


17,414 


7,651 


TABLE 5. Receivables by Source and Nature as at March 31, 1965 


Total 

amount 
per 

Table 2 


53, 368 
11, 023 
132, 770 


467,139 


196, 554 
510, 113 
266,481 
40,336 


2,358, 089 


2,373 
699 


2,361, 161 


93,985 


586, 3 20 


Accounts 


Nature 


Taxes 


thousands of dollars 


6, 591 

1,920 
16, 890 
17, 508 
6, 108 
63,495 
10,991 
10,103 
36,921 
20, 263 


190, 790 


1, 258 


192, 048 


2 Local authorities in this Province are religious denominational school boards. 
3 Includes 75,977 advances to Ontario Water Resources Commission. 


; Loans 
and 


advances 


44,150 
8,682 
112,368 
72,966 


422,827 
472,403 
183,670 
499,151 
217,014 
15, 840 


2,049, O71 


865 
699 


2,050, 635 


Agreements 
of sale and 
mortgages 


30, 756 
922 
274 


Interest? 


a 
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16 


17 
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12 
13 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1965. 


Payable in 


thousands of dollars 


Canada only: 


Savings POMCS sc. <s-scesreee-e = = — = 217,478 = 67,688 | 59,826 = = 344,992 
OUHEr” Lon RN aaeaae Rasesseecctees 150, 391 | 31,554 | 266, 145 234, 696 768,250 |1,612,600 |187, 461 | 319, 386 21 | 23,986 | 3,594, 490 
London (England) only ............ = = = = = = = a = - - 
London (England) and Canada — _ — = -- _ — _ - _ - 
New York Only” ipateccresccceteocers 30,009 | 6,350 | 86,637 50, 288? 100, 000 406,798 | 40,000 | 207, 425 — |17,639 945, 146 
New York and Canada .............. = _ 12,500 _ — — - — |9,368 | 28,786 50,654 
London (England), New York 
andi Canad ais, ccccosevasseteettasaacess = = _ - =- 27, 709 - - 91 - 27, 800 
DWIUZ CLIO... saccccveckteccbsncteesvesers = = = = - = - 9,103 _ _ 9,103 
WOCAIS Foee.eahnceeretevtecnetaness 180,400 | 37,904 |365,282 | 284,984 |1,085, 728 | 2,047,107 |295,149 |595, 740 |9,480 | 70,411 | 4,972,185 
Population sacckee, ‘000 498 108 761 623 Syaay 6,731 962 951 11,451 1,789 LOSS te 
Ol CADIVAN s<seccacecoxssocnecetess $ 362 351 480 457 192 304 307 626 i 39 255 


1 Savings bonds are payable in issuing province only. 

2 13,840 of this amount payable in Chicago and New York. 

3 Population totals as at June 1, 1965 as estimated by the Census Division, Dominion Bureau of Statistics. 
4 Excludes Yukon Territory 15 and Northwest Territories 25, including in Table 1. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1965. 


’ Rate of interest (%) 


thousands of dollars 

_ — — — 9, 000 - 3, 000 _ ~ 12, 000 

- -— - _ - _ — 2 _ ve 

— - _ _ 4,000 - — - - 4,000 

_ 10, 700 18,500 - 65, 000 1, 820 — {3,433 | 5,344 104,797 

~ - - 50, 000 - _ — {5,831 - 55, 831 
1,250 | 24,000 6,300 59, 500 250,000 | 34,950 - — |18,642 394, 642 
- _ - _ 29, 920 - 125075 - = 41,995 
1,300 | 37,000 11,500 62, 750 138,922 | 14,000 | 33,073 - - 298, 545 
- 27,645 48,600 - 17,000 | 37,000 | 30,332 214 |17,639 178, 430 

_ _ — - 48, 966 - - — |22,500 71, 466 
1,700 | 42,000 9, 232 25, 000 — 21,400 | 38,530 - _ 155, 362 
- ~ 3,948 - 44, 390 - _- - - 48, 338 

— 12, 000 M3s12 26, 000 160,515 | 10,450 | 15,000 - - 247, 277 

— - - _ _ _ 25, 000 - - 25, 000 
3,500 | 10,000 8, 500 ~ 100,000 | 20,000 5, 070 _ - 147, 070 
- 1,000 - - - — - - - 1,000 

_ 40, 000 13, 500 _ 290, 694 - 17, 103 - 6, 286 367, 583 

— 10, 000 17, 000 33, 000 154,800 | 44,884 55, 075 = - 314, 759 

— - - — - - - _ _ 4,000 
4,460 | 38,000 a2 LOg 142,018 206,600 | 30,304 |172, 276 - - 625, 760 
- 8, 426 - - - - = = ~ 8,426 
6,500 | 44, 211 31, 750 320, 660 295,500 | 20,000 | 54,200 - — 792, 821 
- - 13, 840 25, 000 5, 800 341 506 - _ 45, 487 
13,744 | 50,300 28, 400 179, 300 171,000 | 23,500 | 97,500 - = 598, 498 
3,850 | 10,000 30, 500 37, 500 5,000 | 11,500 | 12,000 - = 129, 636 
- - — 125, 000 50,000 | 25,000 | 25,000 - _ 264, 335 
1,600 - _ _ — _ = _ 22,374 
_ - - - - - - - - 12,751 


180,400 |37,904 |365,282 | 284,984 |1, 085,728 |2,047,107 |295,149 |595,740 |9,480 |70,411 /|4, 972,185 


Average interest rate as at 


March) 3151965... 2. ee 4 To 5.48 5.10 4,37 4.50 4,94 4.35 4,43 4.46 | 2.84 3.44 4.57 


Average interest rate as at | 
Marchis) l964a,e eee. % 5.41 5.02 4, 36 4,38 4.74 4,29 4,36 4.69 2.83 3.42 4.47 4 


ee 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1965 


Term in years 


Average term of issue as at 
March 31, L965 ....cccccecescccecescace 


Average term of issue as at 
MASH S1, 1964 ..cccciccccccesesesessee 


Qa 
w 
oO 
m 
‘= 


3,700 


D 
Bi eee i Wee 
l 
ou 
oO 
tint Tet Sotalol te 


eS abt 


= 
ou 
rSyid 
2 
}eia ia 
i=] 


» 
i 
i 
He ein 
DA sola 
oth ath Lhe 


465 = = 
7,000 


45, 000 


13, 050 
24,125 
12,750 


161,512 
13, 200 
10,300 - 


= 
oO 
J 
eS 

Hele et 


10, 000 


ren 
ran 
-~J 
> 
ED ou a 
| 
| 


| 
el) UI US 
eee leet ear | 
Lect eel Lint Pa, 4h 


ran 
=I 


ol 
S| 
pints 
=4 
(=) 
brd1gl 


Ua TE 
Lele ene 
dabei dios ik 
Lito ert hse 


© 
K 


180,400 | 37,904/ 365, 282 


3 


w 
— Sa Mn 
1s | 


37,750 
37, 000 
190, 000 
42,300 


35, 000 
95, 000 


1, 085, 728 


thousands of dollars 


82 
86 


5,091 
20, 096 


34,101 
45, 106 
24,112 


36,118 
52,324 


102,531 
1,000 


138 
1,146 


1,153 
1,000 
51,662 
500 
7,170 


45,180 


40,189 
118,199 
8,210 


630, 212 
86, 983 
112,427 


4,259 
4,273 
222, 244 


34, 223 


54,319 
4,336 
2,550 
4,954 


5,850 
7,374 


1,147 


3,636 
3,764 
4,881 
4,600 
4,671 
255, 210 


2,047, 107 


13, 907 


ae 4) 


20, 000 


ey es 


& 
poll 21 


295, 149 


54 
57 


60 
40 
5,492 
12,017 
3,018 


18 
19 


24 
22,403 
15,585 


6 
26, 466 
25, 006 


305, 227 
25, 000 


595, 740 


te ot 


a 
oO 
bStrd4 


19.46 


> 
i) 
_ 
w 
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lop) 
3 
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24.61 


261, 499 


4, 972, 185 


19.70 


=u Se 


TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1965 


Year of maturity 
thousands of dollars 

VG Bis cots Jol cement ins aks caveat ves caveot 2,161 2,950 15, 375 13,300 = 152,010 | 14,020 | 18,895 Le L97 200 220, 108 
VOC 6 ee eet veaceansened ioe creteevenentr d= 3 702 1,960 | 15,575 17, 000 64, 000 57, 716 23, 791 4,575 1,100 | 2,294 188,713 
OG igetesaes Gases actives pened demeemeeromne tes 5, 096 1,500 | 21,250 10, 500 20, 500 108, 422 23 8, 048 1,164 ~ 176,503 
NOG Bi ear icscss ercvazontinedavessnCened=ceril 788 = 20,200 | 13,500 42, 200 54, 714 25, 949 6, 202 1,426 | 16,455 181,434 
IMS Loh Memeo ececacse annater ns TREC ONE: 838 | 1,550] 18,000] 24,000 34,500 71,921 20,275 ey alae ales ke/ 9,323 194, 834 
TOTO nes ries escort mene cae 2,985 2,644 15,000 | 24, 044 25, 000 59, 037 26 |2 17,578 1,500 = 147, 814 
HUSH Lee Sete Oe eireaeae atid eet, 919 = 27,500 6, 000 50, 000 50,004) |) 64,232 ind, 7d 1,417 — 218,539 
UT Aiea oeecncctencayasuatnysetenssinastastoes 2,973 = — 9, 200 50, 000 159, 368 LZ, L270 21.238 240 = 255, 146 
VOT SE rea chs sa. cues eunau sheer eae ee ES 1, 035 2,500 | 15,945 _ 175,710 30, 724 SOLO He 2o lon 9 2, 000 264,579 
OA pore A xe te nana hetterene eins re 13, 098 - - 12,694 79,518 111,312 | 16,835 | 39,988 17 - 273,462 
LO OEE ennccmanvaseeceane cue ae sa eres 5, 172 = 22, 000 13, 948 = 37, 138 12,006 | 56,123 46 = 146, 433 
RUS)! (Shep RRNA oe Coy SEE ee cieerrcore 17, 246 = 12, 000 7,400 25, 000 47,146 7,507 | 31, 096 18 | 40,139 187,552 
USGS since htaccemnnes same eager y Teer 4,323 2,000 | 14, 000 5, 408 = 55, 153 12,007 | 45,022 20 = 137, 933 
NOS tec ces ce sas geen eee 9,408 _ 18,500 8, 000 16, 000 139, 128 7 21, 023 5 = 212, 071 
WOT Oly cakes Actas ea saa eee ncn nene se 5,497 | 6,700 = 10, 000 25, 000 97,090 | 28,208 | 24, 275 — = 196, 770 
NOS OWN sete saree nner eeree eae 15,467 — 25,426 = 37, 000 55,180 | 29,583 | 32,669 4 = 195, 329 
TO Sed. ore cosceictes. oes eReeee 6,690 | 2,300 | 20,000 | 10,000 42, 300 110,579 9 | 23,006 = = 214, 884 
NO BD pst ko Meeirnchcat ed areas aise 1, 797 2,500 | 25,211 5, 000 40, 000 715, 399 9 | 67, 006 cs — 216, 922 
LIN {eye Serene eee aie a tia Soler, agate noe R ee 1:2,,912) | 5,000), 22/800 | 12,,000 35, 000 245, 810 10 | 70,806 _ = 404, 338 
LO 84 rs tno eee ee Eek 8,031 | 6,300 | 10,000 | 13,840 45, 000 101,721 | 20,010 | 15, 007 - - 219, 909 
19 85 on fat sen ie getieett eeeeneperns ey 1, 824 — - — 79,500 233 - 25, 001 - - 106,558 
LMS he Loos eee Rea oes NEE =! eel ce er 15, 766 _ = 6, 000 50, 000 246 = 5, 000 = — TT, O12 
DS mene ea Rr eac, Sicct conten reese 7,637 - 9, 000 5, 000 40, 500 259 _ - _ - 62,396 
OS OR emt ee ecusia a eae 16, 880 - = 14, 750 109, 000 273 _ _ — - 140, 903 
LOS OBI acne ahaa ea 16,155 - 30,000 | 30, 000 — 288 - — — = 76,443 
1 ES LO eer se aes es 9 ey eng ee OEE = - — —- _ 303 - - — - 303 
LOOP ee see es ek amen a 5, 000 _ - - - 319 - 4,001 - - 9,320 
Ue Arete itn Seen Meant Ox. Ae Te = = — 7,500 _ 43,336 = 1 = = 50, 837 
LOR Dy ae eres aise ~ — 7,500 - - 354 — 5, 001 - - 12, 855 
OD A ieercees cseae Seas eee = = = 5,900 - 374 — 1 = — 6,275 
WI Dae Bae cence ee se Te ce ~ = - - — -- - 1 = ~ 1 
NOD 6 re Becket oe hee ee 5, = = — - _ - - 1 = — 1 
LU) Cai ahaa ee Pie aE Oe aac arene = a - _ — — _ 1h - = 1 
OO Oe cad ee ene reece = _ — - - _ - 1 — - 1 
A REE oe creo Rce et ae en eee - - ~ _ _ = = 1 = = 1 
POO en at creer ee tee = = - = _ - = 1 ~ - 1 
200M) hae Oates eee: — _ ~ ~ ~ _ ~ 1 - - 1 
2002 TR uke ete = se _ = - 176, 000 - 1 - - 176, 001 
OOS? ccccoe eet Peat ee Ren — _ _ = = = =. 1 
OOS cass certs areca ai ee 1 

sac se Rate Seca Suie 180,400 |37, 904 /365, 282 |284, 984 |1,085,728 |2,047,107 |295,149 [595,740 | 9,480 |70,411 |4, 972, 185 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1965 represents the fiscal year ended March 31, 1966. 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ending March 31, 1965 


Payable in Nfld, | Pie. |> N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


thousands of dollars 


New issues 
Canada only: 
BoReUMINE SUDON OS acectc con ccrevecescsscessBtisatescorece — _ ~ _ 93,908 = VS ;OS 2s ett. 218 - — | 129, 158 
“COST ee eet a ee eee |) See ae 26,775 | 6, 300 — | 18,400] 100,000] 162,500 341 | 30, 506 _ — | 344, 822 
MMMM IE SOL Vga, sceccy as sekcoacessavatscc Bvt oncevevaesse 10, 000 — | 30,000] 22,500 _ _ _ _ _ — 62, 500 
Total new issues (at par value) ........ 36,775 | 6,300} 30,000 | 40,900} 193,908] 162,500) 18,373] 47, 724 - — | 536,480 
Retirements 
Canada only: 
Savings bonds _ - - se yahes - 8,927] 2,654 — _ 44, 718 
OURET 22, -.s5c200000 =: _ 7,575 | 18,356] 50,000} 48,000 15,907} 8,450 9 3,596 | 162, 222 
MES MBLCOT EH ODLY rau. cccsctespete vessececussctstecewessasexs — 1,314 540 - = — — — — 2, 264 
New York and Canada _ _— — =_ _ - — 1, 494 _ 1, 494 
London (England), New York and Canada - _ = _ = 4,713 - — - _ 4, 713 
Total retirements (at par value) ........ 10, 739 - 8,889 | 18, 896 83,137 52, 713 24, 834 | 11, 104 1,503 3,596 | 215,411 
Net change in bonded debt ................000... 26,036 | 6,300 | 21,111 | 22,004 110,771 | 109,787 | - 6,461 | 36,620 | - 1,503 | - 3,596 | 321, 069 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1965 


Interest rate (%) 


New issues 


_ = 30, 000 
— | 12,500 = = 18, 032 = 


30, 532 

4,000 
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112, 500 


4, 000 = 
6, 000 = 
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= 5, 000 - - 
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4, 275 
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36,775 | 6,300 | 30,000 | 40,900 | 193,908 | 162,500 | 18,373 | 47, 724 
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8,889 | 18,896 | 83,137 | 52,713 | 24,834 | 11,104 1,503 3,596 | 215,411 
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TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1965 


Term in years 


thousands of dollars 


New issues 


= = = - = 82 20 54 = = 156 

— - = - la 86 21 on == — 164 

4,000 - - = ms 91 23 60 = = 4,174 

= = - = - 96 24 40 = — 160 

120 - _ 5,000 - 101 25 | 5,042 = = 10, 288 

— = = = = 106 26 17 — = 149 

= a5 a a = 112 28 18 = = 158 

= = — = = 36,118 29 18 — = 36, 165 

= — = = = 19,324 31 19 — == 19,374 

= — = - 93,908 Syl 18,065 |17,239 - _ 129, 343 

= - — - -_ 138 6 1 — — 165 

a = - = _ 146 7 a = = 375) 

= — = = — 153 7 728} = - 183 

= =~ _- = - 162 £ 24 — —_ 193 

= - - - - 170 8 25 — —_ 203 

— — = — = 180 8 5 = — 193 

- = - - - 189 9 6 — - 204 

a = —_ = ace 199 9 6 = = 214 

= - = _ 210 10 6 — - 226 

6,000 | 6,300 - =_ — |101,721 10 1 = _- 114, 038 

- — - - 233 — | 25,000 = — 25, 233 

= _ _ 50, 000 246 = = = — 50, 246 

- = - - 259 == = = aa 259 

- - _ 50, 000 273 - = = = 60, 773 

— | 30,000 | 30,000 — 288 _ = = = 72, 193 

= _ = = = = = = _ 3,650 

- - - 303 = i = = 304 

- - — _ 319 = 1 = = 320 

- - - =_ 336 - 1 = — oot 

- - - -_ 354 = 1 =e =— 355 

— - 5, 900 = 374 - il - - 6, 275 

= = = _ - — 1 - - 1 

= = = = - - 1 _ - 1 

- - — — - - 1 - — 1 

= = = — - — 1 - - 1 

- - - - ~ - 1 - - 1 

- _ - - ~ - 1 - = 1 

- - - - - 1 - ~ 1 

- ~ = - - 1 - - 1 

- - - - - 1 — - 1 

- - - = - - 1 ~ - 1 

ROUBIS 5. oF. s-ccse-soscerscretocsestsstes teem mer eases 36,775 | 6,300 | 30, 000 | 40, 900 | 193,908 | 162,500 | 18,373 | 47, 724 — - 536, 480 
Retirements 

Dees cocesscscsntetecuctvacncrs net ovitetee cee aeeee eee - - - - - = 4,000 = = = 4,000 

keg eseiattes cess enevtterviccvemetretcet mer ere ran 44 — _ - - - — — = = 44 

7A PCE LETC COT ET EEE ERTS CLEATS EROS OT 45 - - ~ - — = - _ - 45 

Aiahon cossasddgccsen pcetdecrsaseucsicpeenseezesevescescorereestee 100 - - - - - - - — _ 100 

4 93 _ - = - _ - 2,450 = - 2,543 

205 _ - - - ~ - - - 205 

187 - — = = 1, 900 — = - 2,087 

= = 5, 000 - - 15, 000 - — - — 20, 000 

40 - - - - - - - - — 40 

= = = — - 30, 000 4,000 = a — 34, 000 

- - 2, 500 - — _ 4, 700 

- _ 8,927 2,654 = _ 44,718 

— 1,000 = = = = 1,000 

- - - - =_ 17,500 

- - - - ~ 5,000 

= _ _ 3,000 | 1,494 | 3,396 25, 390 

- - - - - - 37, 556 

= - 3,507 3,000 — — 6,507 

= 2,000 - _- - 200 2,450 

- - 9 —_ 134 

- — - - 1,449 

a ~ - 800 

- = - — 405 

- 25 

_ 1,106 

_ 2,329 

_ 1, 278 

— | 8,889 | 18, 896 215,411 
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TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1965 


Year of maturity? : 3 2 AO! Total 


thousands of dollars 


New issues 


_ — = = 82 20 10 = a 136 

= ~ = = 86 21 55 = = 186 

_ = = S 91 23 58 = - 4,196 

_ - = = 96 24 59 = a 203 

= — | 5,000 = 101 25 | 5,040 = s 10, 190 

- _ = _ 106 26 40 = = 172 

- = = _ 112 28 rgd = = 157 

= = = —! | rs6ri16 29 18 = = 36, 165 

= = = =n) #49324 31 19 a = 19, 374 

= = — | 93,908 131 | 18,065 |17, 238 = — | 129,342 

= = e = 138 6 20 = = 164 

— = S = 146 7 ot = as 174 

= - eS a 153 7 22 = = 182 

. = = = 162 7 23 = = 192 

4 = = = 170 8 25 = = 203 

= = = = 180 8 19 = = 207 

= = & = 189 9 6 ee os 204 

= = = = 199 9 6 = ss 214 

= = = S 210 10 6 = i 226 

6, 300 = = = JI t0r, 721 10 7 = =" 114, 038 

= = = — 233 — |25,001 = = 25, 234 

= _ — | 50,000 246 = = iS a 50, 246 

= = = = 259 = = = = 259 

= = — | 50,000 273 = = = ~ 60, 773 

= 00 | 30, 000 3 288 = = = Me 76, 443 

= = = = 303 = ~ = “< 303 

= = = = = 319 = 1 = = 320 
. = os a us 336 s 1 = = 337 
= = = 23 = 354 =, 1 = = 355 
= = — | 5,900 = 374 = 1 = = 6, 275 
2 2 = = = = = 1 2 = 1 
23 Ss = = = = = 1 = = 1 
= = = = = = = 1 = = 1 
= = = = - = = 1 = 2 1 
= = = = = = = 1 a = 1 
= = = = = = % 1 = a 1 
= = a = = = = 1 = = 1 
= = = = = = = 1 = = 1 
= = = = = = 4 1 = — 1 
a = = = = = 1 = BS 1 
36,775 | 6, 300 40,900 |193, 908 | 162,500 | 18,373 |47, 724 = — | 536,480 


10, 599 18,356 | 50,000 | 52,713 | 15,907 | 8,450 ) 1,503 | 3,596 | 168, 699 
- — - - - = 115 

653 
2,502 
3, 287 
22, 656 
15, 620 
135 
525 
789 
405 

25 


18,896 | 83,137 | 52,713 | 24,834 |11,104 | 1,503 | 3,596 | 215,411 
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1 Fiscal year ended nearest December 31 of the year stated: e.g. 1965 represents the fiscal year ended March 31, 1966. 


TABLE 14. Long-term Treasury Bills: Outstanding, by Holding Authority and Interest Rate, as at March 31, 1965 


To 


thousands of dollars 


Zz 
= 


1 |Government of Canada oo... ~ - ~ _ 4 _ - 2,357 [13,264 | 2,295 | 3,615] 21,531 
2 2% es = o 7,333 | 2,849 | 4,015 | 8,503] 22,700 
3 3% - - — | 8,236 - - _ ~ - - 8, 236 
4 5 - - _ _ - - — | 1,828 - _ 1,828 
5 5Y, = = = = - - eh “998 = = 1,923 
6 5% _ - ~ _ - - — | 3,984 - - 3,984 
7 5%, ~ ~ _ - ~ ~ - 62 _ - 62 
8 Totals, items 1 to 7 wu... - - - _ 8,236 — - 9,690 | 23,910 6,310 {12,118 | 60,264 
9 |Banks or other investors .............. 204 = = = — |60,000 — 12,119? - - — | 72,119 

10 Total long-term treasury bills 
as per Table 1, item4 ...... = = — - 8,236 | 60,000 — 21,809 | 23,910 6,310 [12,118 | 132, 383 


1 Having a term of two or more years. 
2 Sold at a discount. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1965 


thousands of dollars 


Gross guaranteed debt enteredinto: 
Bonds or debentures of: 


1 Provincial government enter- 
DELS OS) rosctss Seacveasensscecattatencseete _ - — | 22,000 | 335,000 | 140,000 | 77,000 — | 120,000 129,159 | 823,759 
Zz Provincial universities............ = = - - - _ 3,071 _ ~ - 3,071 
3 MOnTeCIpalitie ss auc wearers 1,635 191 — - = - _ _ _ 3, 769? 5,995 
4 School corporations... — | 1,200 - 189 - - —- - - - 1,389 
5 OUNG Tic cine seessccecncssciceeeeeensies’ _ - = |} 20,500 - - - 535 _ - 21,035 
6 Sub-totals, items 1 to 5....... 1,635 | 1, 391 — | 42,689 | 335,000 | 140, 000 | 80, 071 535 | 120,000 | 132,928 | 854, 249 

Bank loans of: 

1 Provincial government enter- 
DHSCS Aan Meenede Rea = - - _ - 7,500 _ - 33 - Wi ee 
8 Provincial universities............ = = = mS = — - _- - - -_ 
9 Munreipaliticsme.accac.erce 2,422 137 - 151 - - - - - - 2,710 
10 School corporations...............00 - 977. - 15 _ - ~ - - - 992 
11 OURGIS.cscccsere pecet sneer texeeneutceestveie 8,285 | 4,995 793 468 2,415 402 - 6 129 - 17, 493 
12 Sub-totals, items 7 to 11...... 10, 707 | 6,109 7193 634 2,415 7, 902 - 6 162 - 28, 728 


Other guarantees: 


13 Provincial government enter- 
DLISCS Si eestor eee cree - — ~ ~ = - = = = 2, 200 2, 200 
14 Oheres ae ee ee eee — = -- - — _- - 164 2,222 _ 2,386 
SES Total gross guaranteed debt ‘ 
entered into ................008 12,342 | 7,500 793 | 43,323 | 337,415 | 147,902 | 80,071 705 | 122,384] 135,128 | 887,563 
Reduction in gross guaranteed 
debt: 
Bonds or debentures of: 
16 Provincial government enter- 
prises - _ - 514 | 44,440 | 95,516 - _ 49,552 37,526 | 227, 548 
17 Municipalities 442 40 - 9 156 - - 17, - 3,974 4, 638 
18 School corporations ne4 _ 289 68 167 - - - - - 24,825 | 25,949 
19 OUDGRS ce sce rtae, cee ec ene ores 221 10 - 714 512 6,862 285 750 15 _ 8,729 
20 Sub-totals, items 16 to 19 663 339 68 | 1,364] 45,108 | 102,378 285 767 | 49,567 66,325 | 266, 864 
Bank loans of: 
21 Provincial government enter- 
DIISGS: eet ern a ae ed _ 72 1, 636 — _ 95 = - = = 1,803 
22 Municipalities: ever sere cores UE Par hs 236 _ 165 _ = - = 336 - 2,012 
23 School corporations.............000 - 754 _ 82 - _ - - — _ 836 
24 Other 2k enon ace eee 6,5245 151 4 387 560 8,868 - 806 - 398 | 17,698 
25 Sub-totals, items 21 to 24 7, 799 | 1,213 1, 640 634 560 8, 963 - 806 336 398 | 22,349 
26 Municipal Improvement Assist- 
ANCe ACURA ee ee eee - _ 24 12 61 - - 12 17 53 179 
Other guarantees: 
27 Provincial government enter- 
DISCS, 2a St er = — - - - — | 20,000 = _ 69,836*| 89,836 
28 OC SEY isk, aor ccc scesesesrineraversivcecvonts - - - - - - - 240 - TAGES 1,893 
29 Total reduction in gross 
guaranteed debt ................ 8,462 | 1,552 1,732 | 2,010] 45,729 | 111,341 | 20,285 1,825 | 49,920] 138,265 | 381,121 
30| Net changes in sinking funds‘........ - - 123 433 |- 10,318 16,448 7,214 
31| Overall change in total indirect 


debt less sinking funds .............. | 3,880 | 5,948 | -1,062 | 40,880 | 302,004 | 20,113 | 55,765 


5,795 | 499, 228 


a oe 


F * New issues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table 
or most items. 


? Includes Special Areas or Districts. ( 
* Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 3. H | 
* Represents guarantees under British Columbia Hydro and Power Authority Act. 

° This table shows the changesin gross guaranteed debt and thenthe changes in sinking funds. An increase in sinking funds has the same effect — 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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NOTE 


This publication has been delayed in the hope that a number of difficulties encountered in 
presenting accurate and comparable provincial debt statistics might be resolved in some sub- 
stantial degree through the adoption of a more detailed and a more descriptive statistical format. 
This, however, has not been feasible and in order to avoid further delay, the basic format used in 
preceding publications of this series has been adhered to in this report. However, certain changes 
considered necessary toward clarifying some of the difficulties arising from comparatively recent 
developments in intra and inter government financing arrangements have been incorporated. The 
substantive changes from preceding issues are as follows: 


(a) Bonds and debentures (direct and guaranteed) issued in respect of Canada Pension Plan 
loans, and loans under the Municipal Development and Loan Act, have been isolated; 


(b) Direct and Indirect Debt held as an identifiable provincial investment have been isolated; 
(c) Reserves, unexpended balances, deferred revenue and surplus previously deducted in Table 2 
are now omitted from this table. 


Because some basic difficulties are still unresolved, it is suggested the statistics con- 
tained herein be interpreted with caution. 


It is hoped that it will be feasible to adopt a more informative presentation commencing 
with the statistics for 1966- 67. 


SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


PROVINCIAL GOVERNMENT FINANCE 


Debt 


1965 
(Fiscal Year Ended March 31, 1966) 


INTRODUCTION 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories, as at March 31, 
1966, based on their audited final reports. A report 
dealing with revenue and expenditure for the fiscal 
year ended March 31, 1966, has already been pub- 
lished. 


These reports on government finance are de- 
signed to provide an annual series of intergovern- 
mental comparative statistics. They are largely 
compiled from the information contained in the pub- 
lic accounts of the provinces. Major variations exist 
in the accounting methods and presentations used, 
so that figures drawn from the provinces’ public 
accounts and other official reports must be recast 
or designated differently in many instances for re- 
porting in terms of standard statistical categories. 
The differences between the statistics in this report 


and the corresponding data appearing in the provin- 
cial public accounts are explained more fully under 
“‘“Explanatory Comment’’, and particularly the com- 
ments on Table 4, (Page 8). It is generally recog- 
nized that such adjustments to and re-arrangements 
of data in published reports of governing bodies are 
necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government itself and the 
local levels of government as well as to the degree 
and method of participation in provincial government 
enterprise financing. 


The co-operation of provincial government offi- 
cials in supplying additional information to that 
contained in the public accounts is gratefully ac- 
knowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1966, 
all provinces except Alberta and British Columbia 
floated new bond issues, and all provinces made 
retirements. Total new issues amounted to $823 
million which was $286 million more than they bor- 
rowed in 1964-65. 


Of the new issues approximately 87 per cent 
are payable in Canada. Five provinces, Newfound- 
land, Nova Scotia, New Brunswick, Ontario and 
Saskatchewan sold issues in the United States of 
America. Three provinces again issued provincial 
savings bonds — Quebec an issue of $89 million, 10 
year 5,574, 54 per cent bonds, Manitoba an issue of 
$9.9 million, 10 year 4%, 5, 5’%4 per cent bonds and 
Saskatchewan an issue of $12.3 million, 10 year 5, 
5% per cent bonds. 


During the period under review all provinces 
made retirements of bonded debt totalling $282.3 
million. This amount included $5.4 million called or 
cancelled by three of the provinces prior to maturity, 
and $56.6 million savings bonds of three provinces 
cashed at the owner’s option. Of this latter amount 
$44.0 million were issued by the Province of 
Quebec, $8.2 million by the Province of Manitoba, 
and $4.4 million by the Province of Saskatchewan. 


The net result of the new issues and retire- 
ments was that the bonded debt increased in all 
provinces except Manitoba, Alberta and British 
Columbia which recorded decreases in debt. In 
British Columbia the outstanding direct funded debt 
is fully covered by sinking funds. 


Included in Table 1, and other tables recording 
direct debt are the bonds of thirteen wholly-owned 
Crown Corporations in the Province of Newfound- 


land. The Newfoundland Government has entered 
into long-term hire-purchase agreements with these 
corporations, for the rent and ultimate purchase of 
the buildings constructed by the corporations. When 
these payments have been made by the province 
over the life of the bond issues covering capital 
costs of the various buildings, ownership of these 
buildings will revert to the province. Bonded Debt 
of these corporations as at March 31, 1966 included 
in Table 1 is as follows: 


$000 
Bell Island Hospital Building Corporation 
Tey PINE C C Ree eter eee eee: SI eee ee wacpe ots 1,096 
Board of Liquor Control Building Corporation 
Limited. dcs, peateewshbe att ahalath wooo 3,040 
Gander Hospital Corporation Limited ............ 4,816 
Grace Hospital Extension Corporation Limited 8,700 
Grand Falls Hospital Corporation Limited .... 3,277 
Memorial University of Newfoundland Build- 
ing COrporaviOmslsuinlbed nts ne sie menace eee 10,038 
Newfoundland Government Building Corpora- 
[OKO)l Old ER NCUBGLRE%0 le yraemsrarraaneocnceRgEAscinr denoanocationsetoanoannescate Up doe 
Northern Hospital Building Corporation 
TMT CGlieaee me ee EN. eck n soseingasudene neeswussaseate 7,035 
Nurses Training School Building Corporation 
TELM iit Cero ge too - a) nak cheered eee tenes cat 5,300 
Pepperrell Hospital Reconstruction Corpora- 
(PLCOh ow JEG nr Wels 16 lean ny 2 JOP erMen yb SUS AER sae por Seal) 
St. John’s Infirmary Building Corporation 
TSDC erates eaisnccct come tetetae ae: ee Aa aee eee 4,155 
Technical College Building Corporation 
ji 04 WN ENG Umeda ey ie, Acne ose ee ae 8 6,000 
Vocational Schools (Western) Building Cor- 
irons alone! LMU (awlifeXe laa pe eeannanenoee coockeotooseecesaacncensace Bank: 
POCA ee ee 70,116 


aS ae 


The corresponding amount outstanding as at 
March 31, 1965 was $57,800 thousand. 


Also included under bonded debt in Table 1, 
are the following serial debentures: 


Ontario — Municipal works assistance deben- 
tures held by the Government of 
Canada $36,389 thousand, 

Manitoba — Municipal works assistance deben- 


tures $2,127 thousand, 
Saskatchewan — Municipal Development and Loan 
fund debentures $6,215 thousand. 


Included under guaranteed debt, Table 1, item 
25, are guarantees under the Municipal Development 
and Loan Act for the province of Quebec in the 
amount of $33,727,000. Not reflected in the funded 
or guaranteed debt of certain provinces are the 
advances reflected by the Federal Government under 
the Municipal Development and Loan Act as follows: 


$’000 
Newfoundland |, - eh a2 2 en eer ae T2095 
Prince Edward istand=). 233 See oY ae 45.0 
Nova. Scotia... Jan. cts. eee 1,603.3 
New BrunsSwiCk a ek ee a ee eee 1,940.9 
Alberta tes. 08 Sires Oh ee ene ee 7,306.3 
British Columbia: 2s tea, ae ae 2 14,582.2 
North West*Territories Sn eee, Fe Ok 27.6 


_ Total direct debt less sinking funds amounted 
to $6,089 million, an increase of $702 million or 
13.0 per cent over the previous year. 


Total indirect debt less sinking funds amounted 
to $6,554 million, an increase of $585 million or 9.8 
per cent over the previous year. All provinces 
except Prince Edward Island and Ontario shared in 
this increase. 


A major portion of the direct and indirect debt 
of provincial governments is directly attributable to 
financing needs of provincial government enter- 
prises. Over $1,248 million of provincial direct 
bonded debt and $5,968 million of guaranteed debt 
as at March 31, 1966 can be clearly identified as 
having been incurred to finance loans to government 
enterprises on a self-sustaining basis. They may 
obtain the necessary funds by borrowing from the 
provincial governments or by selling their own 
bonds on the market. In the former case, the provin- 
cial government Sometimes issues bonds to cover 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds. When an enterprise issues its own bonds, the 
provincial government usually guarantees them as to 
principal and interest, thus assuring the enterprise 
of a more favourable rate than would otherwise be 
secured. 


The summary of debt statistics below shows 
that the average term and rate of interest on total 
gross bonded debt has risen. 


Summary of Debt Statistics (All Provinces)! Selected Years 1950-65 
as at Fiscal Year Ends Nearest December 31 


Gross bondedidebt?) 4:7i.02.4.-5 $000,000 | 1,945] 2,371 
Total direct debt less sinking 

TUNG SS Fae rerteccc tae eee ss 2,005 
Indirect debt less sinking 

PUN GS oir a ees v0 860] 1,092 
Analyses of bonded debt:? 

AVeTAZe INTELeS taal cn. eee Yel Beets 3.47 

AVerage tern ewe ees years 19.3 19.5 


1,511] 1,953] 2,681 | 
3.50] 3.59| 3.76 
195i) 1955] 11838 


1 These data include Newfoundland and Yukon Territory from 1950 and N.W.T. from 1956. 


? Excluding bonds assumed by the provinces. 


> Excludes bonds of Newfoundland Building Corporations of 16.9 million. 
* 1962, 1963, 1964 and 1965 figures include bonds of Newfoundland Building Corporations amounting to 41.9 million, 


42.3 million, 57.8 million and 70.1 million respectively. 


* Less than gross bonded debt since the sinking funds re bonded debt exceed the tctal of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


Canada: Onlyy ter eee ere ees ene rena Woot 64.2 
London (ingland only, ete 9 ard 
London (England) and Canada .............0...... 2 wal 
New’ Yorkgonly jest een ce eee. | ee 9 itseal 
Newevorkands@anadage + pt cee) eee, 1525 als 
London (England), New York and Canada 9.4 hes 
Switzerland +..-..e ewes. eee) es = _ 
Totals) 2 ee eee 


1950 | 1952 | 1954 | 1956 1958 1960 | 1962 | 1963 | 1964 | 1965 


See OS One 9 ed 
4 58) | 
1 gl Ayal 
ri 19:1}. 22.5 
5 Wed 4.0 
4 5.3 4.2 


5 = 


EXPLANATORY COMMENT 


Table 1 —Direct and Indirect Debt 


Direct debt includes debts of those funds 
considered to be a part of ‘‘General Fund’’ as 
defined for purposes of these statistics; assets 
of these funds appear in Table 2. To the extent 
that separate accounts are maintained by the prov- 
inces, ‘‘General Fund’’ includes the assets and 
liabilities of the capital and loan fund, sinking 
fund, revenue (ordinary) fund, working capital 
funds, provincial institutions, and administrative 
or special funds (including public trust funds 
created by the province out of general or ear- 
marked revenue). Assets and liabilities of govern- 
ment enterprises, trust funds and provincial univer- 
sities are excluded from ‘‘General Fund’’ (except 
for amounts due from or to these funds). 


Funded debt, for purposes of these statistics, 
consists of all bonded debt andtreasury bills having 
a term of one or more years. 


The summaries in Table 1 represent the total 
debt of provincial governments less sinking funds. 
Loans to government enterprises and other ‘‘active 
assets’’ are included in Table 2 under‘ ‘receivable’’ 
and are summarized by source in Table 5. 


Indirect debt as presented in this report, only 
includes the direct debt of another entity, guaran- 


teed by a provincial government. Excluded, there- 
fore, are such indirect liabilities as future com- 
mitments. of a provincial government. Presented in 
Table 1 are the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistant 
Act loans, and other miscellaneous guarantees. 


Excluded from direct debt are the debts of two 
provincial toll authorities, viz. the Quebec Auto- 
routes Authority and the British Columbia Ferry 
Authority. The former was constituted by the Prov- 
ince of Quebec to construct and operate a toll 
expressway from Montreal to the Laurentians, and 
has now been extended to other highways leading 
into Montreal. The British Columbia Ferry Authority 
commenced operations during the fiscal year ended 
March 31, 1955 as the British Columbia Toll High- 
ways and Bridges Authority. It was set up as a 
‘*Crown Corporation’’ for the purposes of construct- 
ing, purchasing, maintaining and operating toll 
highways, toll bridges and ferries in the province. 
During 1963-64 the province made full provision 
to pay off the total original cost of the seven 
bridges operated by the Authority. The latter now 
operates the ferry system only. The following 
statements of direct debt and assets off-setting 
direct debt have been prepared from the authori- 
ties’ balance sheets, on the same basis as the 
General Fund Statistics. 


Quebec Autoroutes Authority as at December 31, 1965 


Direct debt 


Assets offsetting direct debt Amount 


$’000 $’000 
Bonded CYS Ge Oe ee ee aah en yee ene ee een 1025635) 1uCash on hand! andyondeposite.-2n---- saereretee ses eee eee 570 
UR IMECTEA SECT) LSE een on tree Sina erences ncaess scdeinvis TOA BAe Re COLVa DIG Stee. score aacceresrce coc ass oaser cplaneete Maecenas er eee 113 
Bonded debt less sinking funds? .................... GOs ie PIN Vien COTLeS! eet tener ete Sencar ones ecco rene errera ses 253 
Loans and advances ..........:eeseceeeee eerste 11856317 |"Prepaid and! deferred charges... 2 eseccrsscceconrerateseoc'snexees- 2,479 
ere PMECG ING CLOS bre cecg.cs Ped oe. Neo. Sees 2se sb cxgdeetts TADS IGE X COs ASS CUS ed eee ees eet RE a ee or ee 226,465 
PEC ORES MINA VD Ciencne cot en sac ena aston vatecp sone neue ance 31,532 | Excess of liabilities and reserves over assets ............. 17,892 
Total direct debt less sinking funds.......... 247,772 Total represented by direct debt less sinking funds | 247,772 


1 Guaranteed by the Province and included in item 1 of Table 3. 


2? Due to Province of Quebec. 


British Columbia Ferry Authority as at March 31, 1966 


Direct debt 


$’000 


Assets offsetting direct debt 


Amount 


cep beyd) (GWG OY RAIA. 82 Sane aE enw ett ne Oe ne 11135194 |'Cash on hand ‘and! on’deposit See iic..cAits..cs.seeotseenes 2,420 

Be GNA OE UTTA OL Sic bice since segeore aac 2-2-0 Repada ee taveiey ss ones 72. Od | InveStMenitSy: Ayia: sete ch reese ce cctee- cece pons teak sat = 
Bonded debt less sinking funds? ................... QO Mai Va IL ROC Glia DLO Sumacecsteaccee cecee ee ceseescecee tees cneiece ses aonea Pensa macates ee 14 
MEEPS DO CATE VOTIICH :<crossccscds sc s5ecesetdueeeccssouscertaesenes eM LTV MCOTUCS ) ceisteccee crane cone rector ne cee reac ed lante ci hre act citatiad ceistietiealscietaans 59 
PRETO MITNECTOSL Sits kkassccntdcdestccessdcauned.sceesersccsnee =e | PPrepald and deterredsChangesy a mecstaccesenscse teense oe stanieesseaiaess 58 
BOM TAS DA BOL Ce sites wcdeeaee oodacdn ds eee tb has keeeaee eames 97550 WeEIxed assets (See NOLEHADOVE)) Hc. -c..ructoee sco. neces sosuuts sate eee 41,176 

Total direct debt less sinking funds .......... 43,727 Total represented by direct debt less sinking funds | 43,727 


1 Guaranteed by the Province and included in item 1 of Table 3. 


Table 2 — Assets offsetting Direct Debt 


The table has been described by its present 
title since the inception of this publication. From a 
Statistical point of view, we are now of the opinion 
that unless a government in question has, by statute, 
specifically earmarked certain assets to be available 
for the retirement of debt, no valid relationship can 
be established between liabilities and assets; but 
rather a three way relationship exists between 
assets, liabilities and equities (surpluses and 
reserves). It is anticipated that in future editions of 
this publication the tables relating to assets and 
liabilities will be amended to be compatable with 
the financial accounts presentation being developed 
by D.B.S. 


We are continuing to show this table in the 
usual form this year, but have made a slight change 
to show separately on both Tables 1 and 2 the identi- 
fiable portion of the direct and guaranteed debt of a 
province which is held as an asset and included in 
the general investments of the province, in order to 
more clearly reflect the debt position of each prov- 
ince. 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
on which higher rates of interest are paid than on 
ordinary cash deposits and which some authorities 
Classify as ‘‘investments’’. 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 5 of Table 1) all provinces and the Yukon 
Territory had some other investments at March Sl. 
1966, 


Most provinces hold investments in their ‘‘spe- 
cial funds’’, others invest temporarily idle funds, 
while others aid their local government authorities 
by purchasing debentures of municipalities and 
schools. As at March 31, 1966, provincial govern- 
ment investments consisted chiefly of debentures, 
notes and treasury bills issued or guaranteed by 
the Government of Canada ($167.5 million for all 
provinces), issued or guaranteed by provincial gov- 
erments ($220.3 million) and issued by municipal 
and school corporations ($210.4 million for all 
provinces). 


Manitoba and British Columbia held shares of 
their own enterprises ($5,000,000, and $90,573,000 
respectively), 


Receivables (item 4). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables, offset against them in the Public Ac- 
counts, are added back to item 4, or to item 4) 
Table 1, in the case of payables. These assets are 
analyzed in Table 5. 


Inventories (item 5) and Fixed Assets (item 8). 
These are shown at the valuation placed on them 
in the Public Accounts. There is little compara- 
bility between provinces for these items. For 
example some provinces show fixed assets at the 


amount of bonded debt outstanding that was in- 
curred to finance the acquisition of the assets, 
some show accumulated expenditures, some write 
off expenditures made more than thirty years prior 
to the balance sheet date, and others reduce capital 
assets to one dollar. There may also be little com- 
parability for one particular province from one year 
to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1,in terms 
of the various classes of authorities which incurred 
the debt. Approximately 91 per cent of the total 
represents debt of provincial government enter- 
prises guaranteed by the provinces; of the total] 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $5,660 mil- 
lion, bonds and debentures of provincial Hydro 
Electric Commissions accounted for $4,845 million. 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due out- 
side of General Fund, hence they are deducted from 
balance sheet totals and offset against assets. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e., where assets are not 
segregated too, this elimination cannot be made. 
Items representing an appropriation of general or 
earmarked revenue, and treated as trust funds by 
the province, but which are not subject to a trust 
agreement, are considered as part of the General 
Fund and are not eliminated in item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 5. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be 
an advance by or to the province. Adjustment item 
Oo represents the amount deducted from General 
Fund liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6 and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


ItemsiO and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 
direct debt) which are not included on the provin- 
cial balance sheets. These funds embrace general 
government activities, which for various reasons 
the provinces have decided to record separately but 
which for comparative purposes should be included 
in General Fund statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 


sheets but which for comparative purposes should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Item. 15 shows amounts not appearing on the 
provincial balance sheets butin appendices thereto. 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1966, are analyzed 
by place of payment, interest rate, term of issue 
and year of maturity. Changes in bonded debt during 
the fiscal year under review are Similarly analyzed. 


‘*Term of Issue’’on Tables 8 and 12 means the 
number of years from the date the bonds were issued 
to the date of maturity. Tables 8 and 9 do not take 
into account optional retirements before the date of 
maturity. It is possible that certain callable issues 
will be redeemed earlier than the final date of 
maturity. 


March 29,1968. 


i 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1966! 


thousands of dollars 


Direct debt 


Funded Debt: 


1 Bonded debt — General cAF eee ee ae cso eet Sas ee ebtvas sssaessovnsae 211,216 41,454 375,145 296,118 
2 Bonds issued in respect of Canada Pension Plan loans 00.0... .ceessecesseeee 655 108 1,248 972 
3 Debentures issued in respect of loans under the Municipal Development 
and TsOan ACU 2. wie cee ease ee ee aceon e ay sete eate cavacsuoceee Se = as bi = 
4 Total bonded debt (See alSo Tables 6 to 9) ou... cesesscsceseceeeceaeeeeeenee eee 211, 871 41, 562 376, 393 297, 090 
5 WessSeSinkinge LUNGS Kec-ccascsc-tassecss sates cecenskanclesnaterscgtesteavaserstccmenntaccceceresteseccee 26,250 6,157 91,799 79, 136 
6 Teem4 JESSPICCMIO cccssstvessecs lees csareducvaed snetee beart mens deressdtraneetetioaetassecsseaoreen 185,621 35,405 284,594 217, 954 
7 Treasury bills having a term of two or more years (see Table 14) .......... -- — _ 4,196 
8 Less ‘sinking Pum Sis. eeeessccheteessbecse:sieesconttonsaxdssneneees ies arneeec hap sttcvevavvaxcsee dead — - ~ = 
9 Tem: PF leSs Mate Sak... eee vceasetant oon eae eaeee te neeetes a eet ae seca tee cate deceestoxs sree —_ — —_ 4,196 
10 Net. fundedidebt (items 6 ANd 9); cccccccseccenecesecscescsevsseeatatatene Porsesctoeessocstesecrs 185,621 35,405 284, 594 222); 150 
1d |iShort.termetreasury billss@ess; thanitwO) vars) sccscctesseucaesccenursecstesescuseseeccceres — 11, 850 36,500 — 
123) TRemporarys Joansy and OVerdratts.2-.c.cecoccssccastotsyanckesctacccssaseerensstcence ne ccescecasvaveReee 22,951 9,530 15,894 2, 858 
T3ai-keust funds Savingswand other GepOSitSiccsese.cceccseececesateserestreccsrecseuesecsevenessieeme _ 4,844 321 1,366 
14 Accounts and other"payableses..sccacsess scccsccctte-nsesstececseconcrcettotecsettecewcss cosehosvere 31,916 Sie lirts) 24,102 17,819 
15 | Accrued interest and other accrued EXPENGItUre ..............cccccseceroosdssovoesecccorees 609 — 4,621 6, 250 
16 Total direct debt less Sinking funds. ....................::sssceeseecececnsececereseseseeeces 241,097 64, 804 366, 032 250, 443 
17| Direct debt included above held as identifiable provincial] investments 
and shown, in “Pablew Pivem Qe acc cere ce coetec eee accte ete ee eaceny caceeeeterne cousteeee _ ~ _— 286 
18 TemilG Jess: ICOM Tie... cesses scaciooseess evar coececersatortnecsccon re ret eT ence 241,097 64, 804 366, 032 250; ton 
Indirect debt 
1:9) ,Guaranteed. bondS Or GeDeNntUneS q.ssase.ceucecscccceecsseacceracseccrce ceamatetacncstesceCecessoe raat 64,725 8, 036 8,032 150, 736 
20 | (Securities issued in respect of C.P.P. loans included in item 19)? .......... 25 = Ls _ 
21 LOSS" SINKINGSE UNAS sa ccascedeecaccveses ocasse te uasasoeredeca toca eoeateeetsce dd etenevercascensccotete _ -- 932 2a Led 
22 Mem: 19 TOSS. ACM OA. os csccssevescasennactaes covet sasyersecsttconé dimentesdiermmrceteceoseirerterere 64, 725 8,036 7,100 148,599 
PS Guarantee dubank (Oa nS eevee rceste< at cc eence cues condor secwek siceeae cama ces ce aera Meena eee DENIES | 7,8467° 9,470 6,132 
24 | Municipal Improvement ASSistance ACt ]OANS ......cccecssessscceccscccsecsersesecscesrnees — _ 119 44 
25 OLNerts WALANbC ES sacks -ecencesuzesdedcavevwssucuwe donee dacesseieeeomsooes tae Wares Seer: eee eaeeE TE ene 3 = ~ _ 
26 Total indirect debt less sinking funds (see also Table 3)........000... 88, 051 15, 882 16, 689 154, 775 
27 Total direct and indirect debt less sinking funds .......................e00seeee 329, 148 80, 636 382, 721 405, 218 
28 | Direct and indirect debt included above held as identifiable provincial] in- 
vestments andishownan Mable? Mitent: 2 oc. -seeecaee ces eeecccee cer ceeeoeiseeercanars — — - 286 
29 Them. 2 TESS MBN ce. cc cccaes cs bectecsanyonceeete cit tee coc eee ook mone oe meee ereateee nae cseeee 329, oe 80, ea 382, 721 404, 932 


* Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 

? Represents loans from the Federal Government, secured by provincial debentures, to enable the province to make loans to municipalities for 
certain municipal projects. See also footnote 11, and text page 6. 

> Includes bonds issued by the Ontario Junior Farm Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Corpora- 
tion 28,000. 

“Item 1 excludes bonds due in the amount of 2 (included in the Province’s Statement of funded debt), these being included in item 14. 

5 Includes notes payable to British Columbia Hydro and Power Authority 60,000. 

° Includes debts assumed by the province as follows; Metropolitan Boulevard 51,200, loans of the Quebec Municipal Commission for the settle: 
ment of school debts in 1947, 13,989, loans of certain Universitarian Institutions 42,674, loans of the Village of Parent 521. 

7 Includes net provincial liability re Province of Ontario Savings Office 78,502. 

* Does not include debt of toll road authority. See Introduction, page 7. 


BF i ee 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as At March 31, 1966? 


Sub-total Yukon 


No, 


thousands of dollars 


1,340,812 2,208,147] 292,579 599, 289 8, 283 70,211 5,443, 254 = = 5,443,254! 1 
= 20,110 = 1,432 = = 24,525 = a 24,5251 2 

= 36,389 2127 6,215 = = 44,731 = _ 44,731] 3 

1, 340, 812 2, 264, 646°} 294, 706 606, 936 8, 2834 70, 211 5,512,510 = = 5,512,510] 4 
138,316 140,281 | 65, 284 126,534 = 70,211 743, 968 = = 743,968] 5 

1, 202,496 2,124,365 | 229, 422 480, 402 8, 283 = 4, 768, 542 ms = 4,768,542] 6 
— — 20, 267 24, 843 5,870 11, 238 66, 414 = = 66,414] 7 

= = ss = = 11, 238 11, 238 = = 11,238] 8 

= & 20, 267 24, 843 5,870 = 55, 176 a ~ 55,176] 9 

1, 202, 496 2,124,365] 249,689 505, 245 14,153 a 4, 823, 718 = = 4, 823, 718] 10 
= = 67, 308 28,300 = = 143, 958 = = 143,958] 11 

5,226 = 22, 983 11,159 = 13, 763 104, 364 = = 104,364 | 12 
342 266,472 2, 379 = 20 115 707 287,451 73 = 287,524 | 13 

288, 785%° 82, 235’ 4, 223 8, 086 25, 769 33,489 519,599 9,927 6, 480 536,006] 14 
31,235 60,771 | 21,876 8,012 95 = 133,469 = = 133,469] 15 
1,588, 084°| 2,533,843 | 368, 458 560, 802 40, 037 58,959 6, 072, 559 10, 000 6, 480 6, 089, 039 | 16 
3,097 4,260 | 50,742 26,735 457 = 85,577 o = 85,577 | 17 
1,584, 987 2,529,583 | 317,716 534, 067 39,580 58,959 5, 986, 982 10, 000 ~ 6,480 6,003,462 | 18 
1,996,540 1,695,074 | 418, 440 19, 836 521,381 1,541, 826 6,424, 626 = = 6,424,626 | 19 
- - (2, 077) = (3, 064) (5,085) (10, 226) = = (10,226) | 20 
59,957 56,916 | 18, 040 = 19, 267 132,013 289, 262 = = 289,262 | 21 
1,936,583 1,638,158 | 400, 400 19, 836 502,114 1,409, 813 6,135, 364 = = 6,135,364 | 22 
202,090 80,441 6, 250 13,988 2,175 605 352,320 = = 352,320 | 23 
544 = = 60 16 20 803 a = 803 | 24 

Sy Ee = = 2,661 5,657 23,018 65, 066 = = 65,066 | 25 
2,172,944 1, 718,599 | 406, 650!2-° 36, 545%? 509, 962"*| 1,433,456 6,553,553 = = 6,553,553 | 26 
3, 761, 028 4, 252,442 | 775, 108 597,347 549,999 1,492,415 | 12,626,112 10, 000 6,480 | 12,642,592 | 27 
3,097 4,260] 53,742 30, 812 457 = 92, 654 = a 92,654 | 28 


12,549, 938 | 29 


By fol, 93 4,248,182 | 721, 366 566,535 549,542 1,492,415 me ake 10, 000 6,480 


° Includes guaranteed securities re Canada Pension Plan loans as follows: Man. (Manitoba Development Fund) 2,077; Alta. (Alta. Municipal 
Financing Corporation) 3,064; 8.C. (B.C. Hydro and Power Authority) 5,085. ; ‘ 

10 As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used. 

4 See footnote 2 and text page 6. ; ; 

12 Includes amounts held as identifiable provincial investments and shown in Table 2, item 2 as follows: Man. 3,000, Sask. 4,077. 

13 In addition the Province has guaranteed the interest on school district debentures having a par value of 4,055, on sewage disposal and water 
supply systems’ debentures having a par value of 2,504, and on principal of mortgage loans under the Elderly Persons Housing Act of 1,221 _An un- 
dertaking was also given to service a mortgage loan obtained by Brandon College Incorporated from Central Mortgage and Housing Corporation, the 
balance of principal being 1,469. Oe 2) f sh ; 

14 Excludes guaranteed interest under the School Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings of 
9,863 


le 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1966° 


thousands of dollars 


Cash’ on hand: andviny banks? o-...1 seen sere nen eecees cement ne ene - — _ - 


AGRA SIoRG 1102) 0 cca Os RE GS LE RS SS EAP Ua A Hse see OCLaR BoC 16,116 700 13,936 401 


(Includes identifiable investments in debt securities of own province; 
see Tables!’ s 1tems 17 ands28)) c.ccusessssemssccretase ret estersncea oeeacccssancareusnetaseerte = - - ( 286) 


4 RIECRIVADIES? (SEC AIS OT NADLETD) © creat. ccesssaeostor temic ner nicnarnceree a cntec een Peretoeseceaveens BS Pet 15,149 173, 946 98,952 
Hel TNVONLORICS -_ aeAceeetterscs- consvecssvct eres evs ce swep or eee cee era AIO eed Sets MECN OEE ore tees Sane Te 4,271 336 4,068 2,286 
G JACCLUER TEVENUE ai saccsescs sors taconueseesebavancsevoususcestcveccnstenstevercotscorommete etude eters neezant tees 473 171 - 780 
a (Prepavdeandid eferned Charges) ccrss.ccr-cser-cecroosser-aceseraseesencsoscraresscoeterererese-terer'ys 283 614 6,801 4,223 
Bo FAXedASSCtS7 Dy ue an. ci tctleh, ccpscosstece teases snes oes tes secaeeceimt aceon ete ease Maes eats sc oer 282,358 75,674 358,642 207, 486 
9 |Extraordinary expenses capitalized and other intangibles wow eeseeee 49,105 =— 3,918 13,116 

siroubocivet os tvtsece staseveses eassiedeaxs ued sia agiiaise huh cssat oust os Sesuevagunees Sond saonset saesset casea 406, 203 92,644 561,311 327, 244 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. See also comments on page 8. 
? See introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1966 


N.B. 


thousands of dollars 


Bonds or debentures of: 


Provinclalecovermnment: enterprises mercies ee eeace eee eee tee eee eee eee - - 6, 584 115, 177 


2 Frovinclal universities ta.we.cccctcccncccnetase terete oe meet = = = = 
SMH Municip aliitie Sic Jccc.ccsce etaceccestase seme ceeee emer eet tre eee ne er 17, 021 1, 798 - 415 
A OCHO OL {COMPOLAtL ONS). cc aek.as cheese cosvarseescceriesteree caer eee a eas eee _ 6, 148 496 9, 969 
Dic | OUD CL rie, cana rtceccsneks che eraiereicrtarucuncresesestst iin: Sotaeec eo 47, 704 90 20 23, 038 
Bank loans of: 
6 ETOVINCLal se OVern Mm CNusentChDIlSes pucmwte sentence ee eee ee men nee 3,115 4, 823 8, 030 800 
7 Provinclalvuni versities wan sessste, eee eee sc ctasscx-seeote MMe eee eeees = = = 40 
Cul peMunicipalitieg eect hc ctr Meer eint et etme eee cee oe ee en ee 8, 122 393 - 64 
De OCDOOl COMDOTAULONS, (ene tcssy eke otters a een een oe ere nee ae eT - 835 - 34 
LOM MB OUN Grier zccrs.cteines tices cnscescerntcete act totere easier eae ae Daten te Ree ee ae 12, 086% 1,795 1,440 5, 194 
11 | Municipal Improvement Assistance Act loans ou... cecsccsecesesescescseececeecstsesessees — - HED) 44 
Other guarantees: 
12 Erovinelalcovermment cnterpIusesun enema eet eee eens = a =a F 
13 Oth etek tse, cat sek BR ore Starla), Ree a tls tas eben ei atin 3 = = = 
14 Total indirect debt less sinking funds per Table 1.............cccccccccceoceee-. 88, O51 15, 882 16, 689 154, 775 


* Includes special areas and districts. 


ee qpeamies guarantee of bonds issued by the Quebec Municipal Commission for the settlement of school debts in 1947, 13,989. See Table 1, 


17, 086 


(3,097) 
499,727 
153 

1, 887 
78,972 
1,931,480 
166 , 507 


2,695,812 


107,470 
404,508 


(4,260) 
746,265 


14, 875 
4,091 
17, 802 


2,911,844 


109,426 


4,316,281 


pe eae 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1966? 


94,182 


(53,742) 
199230" 
1,567 

2 

5, 206 
218,756 
2,011 


520, 959 


Sub-total 


= 210, 234 

109, 423 221,576 
(30, 812) (457) 
520, 266 266,731* 
3,383 7, 057 
8,914 60 
75 109 

10, 276 18, 981 
652, 337 724, 748 


thousands of dollars 


190,633 


868,710 
774 


1,118, 442 


317,704 
1, 068,561 


(92,654) 
2,629,214 
40,975 
16,378 
114, 085 

§ , 884, 207 
344 , 857 


11,415, 981 


3,332 


2, 803 


176 
51 


3,417 324, 453 
- 1,068,561 

= (92,654) 
1,074 2,633, 091 
385 41,536 


_ 16,429 
= 114, 085 
= 6, 897,523 
- 344,857 


76 11,440,535 


3 Includes gross advance to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 
“ Includes demand debentures issued by the Alberta Municipal Financing Corporation 28,000. 


1, 925, 796 


2, 172, 944 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1966 


thousands of dollars 


1, 633, 492 370, 438 500, 502 1,107,844] 5,659,833 ~ ~ 5,659,833 | 1 
4, 666 19, 787 1, 231 = 33, 684 — - 33,684] 2 

— — - 110, 170° 133, 403 - - 133,403] 3 

= _ — 191,799 208, 412 ~ - 208,412] 4 

= 10, 175 381 ~ 100, 032 - = 100,032] 5 

1,145 5, 250 173 - 208, 572 = ~ 208,572] 6 

- 1, 000 — 436 1, 476 - - 1074768 eT 

= = 109 - 42, 481 — _ 42,481] 8 

“a # a = 869 —_ _ 869} 9 

3, 096 = 1, 893 169 56, 449 - — 56, 449] 10 

= = 16 20 803 _ — 803} 11 

76, 200 = = 23, 018 99, 232 — - 99, 232] 12 

~ - 5, 657 - 8, 307 - _ 8,307] 13 

1, 718, 599 he aaa 509, 962 1,433,456] 6,553, 553 - ae 6,553,553] 14 


3 Primary and secondary schools are operated on a denominational basis. Guaranteed debentures of denominational schools amounted to 706 and 


guaranteed bank loans to 862. 


Paty ee 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1966 


thousands of dollars 


Total provincial liabilities as per balance Sheet ..................cccccceseeeeeeeeeeeeeeeons 163 , 561 92,011 488 ,543 347, 389 


Deductions: 


2 Surpluses, reserves, unexpended balances and deferred revenue ............ 995 26,617 36,146 78,281 
3 TETUSU LUNGS cam ccrssetacrecesceccciccecestctete nese en ttete rartna dated anentinusan ace renen atone cance TT 1,077 - he 10,491 
4 Sinking funds not offset against bonded debt by province _ — — — 
5 GOVETMMENESE Nt TPEISCSiccencc hesvectacterccceseeer aecacnacaven-cocnecenasasetscnsetecers> - 693 _ - 
6 TO: OLSCE CASH AeaINSti OVSLOLALUS san ccece see nese en ceeareree occes ease rasst toe conessueanvccnten 802 _ 12,639 _ 
iff To offset overdrafts Against CASH iir..c.cccacsscteveceteonccescencsecoscan cess ceperuesnssecceas — = _ 256 
8 Interfundie UMINALION Secs .saccteesec etek cceceet es tees aaa Meanadtacaccsoneeatewentnettaraccascnedees = = - 8,565 
9 TOtal COGUCTIONS Fore cceccccceeccasec eens ces cease ore teactocntceetaastreesenteoeetacena mete sttees 2,874 27,310 126,555 97,593 
Additions: 
10 Administrative on Special find elapii6leS i cscaecscascsssannseccemslcven as cocicsnessenacenes 80,410 _ mies 1 
13h Working capital fundwiabilities s.r cecccccs<:sc.cessscesdececssenasecsetsctedace’>seatpeansacaae - - - — 
1 Payables offset against aSSets Dy; DIOVINCE civcscunecnceeeccorecsesrondsetescsmsernnrs _ - 3,867 Ma ly 
13 Receivables offset against liabilities by ProVinCe ...........eceeeeesseeetee eeteeee ee = _- — - 
14 Government of Canada subsidy capitalized less interfund receivables, 
offset against bonded debt. by) PROVING Crt .cvecs-sesevesresneneresesatcocssesenancnnse = = - 529 
15 Liabilities not included in provincial balance Sheets ...........cecsseeesenceneee = 103 ~ - 
16 TB ot al A OEROMS ne secay anc aecenes aaeecemncceavensncnneas cccencannsensee een ece scenester sa eaen cen 80,410 103 4,044 647 
17 Total direct debt less sinking funds per Table 1.0.0.0... eeeeeeeeeeecneeeees 241,097 64, 804 366 , 032 250, 443 


TABLE 5. Receivables by Source and Nature as at March 31, 1966 


Due from 


Province Goverment Other Municipal Schools Special 
provincial corporations operated areas 
eovernments (excluding by local or 
schools) authorities districts 


thousands of dollars 


Hee Ww Loumnd Land fy. <5.c.s0sasteneosossetnncestsvencttcserscmetne eres scetceneecsereses 804 1 1,455 t2n22 - 
Zp PRINCE MOWALduiS land. = nc cccctscecccscnestovsnsertesttoccasaconepecanerseese9 2,215 _ = — - 
Se | UNOV. AS COULG, sty cecanesnsoxsatcersedsctisecsckcess suessracecetrscveseawtecstenaceareseet 7, 250 - 9,164 Zino lal — 
F VAIN WUBI UNS WICK s..ccccncveccacravaat ocsssanssvaaisustaceecesschusensansactvescoanses 11,850 - - - - 
Dy HEQUE DEG Rs os cnenesateciccisecwud catdsatpste cancseeniceconsaveses Senta meee reneueaeeeeed 28 , 288 - 17,651 4 - 
Gi | ZO MU ALLO ie ceecaseete tradea,wensccons cessstevnsascescuacssusccacmcnctetea soe dteteecceey 36, 226 8 120,116° - 2 
Te | IMUALCO DB esa teectows neue sumseta Ceoosrccdtavocus eausteceseceuecenceesesneseuszstnces fences 13,217 9 3,171 - _ 
Be OMSK Aleh C Wart yc, ca:-cccaneccsaceact-<-ovsetevacentesoncvareneerancacacetsuarer aes ea 417 176 341 1,709 - 
QEAUD GREG: cc cascocsccnesontesstrscteeraectuspendadicancet evan dc ounetepsiunssrance cua ccpetece sas 11,930 9 80,221 8 2,002 
LON British: Columbia! vi-<25 cases. acsdeoes sare crace-evesve- cove seeccesreeee oeeneees 22,008 38 678 2, 150 3,649 
bi = Sub-totals. tems. l COLO) cheeses ccarseeect a sneaeccuser sone 134, 205 241 232,797 7,394 6, 203 
PS. | PLU ON TOrritony: ys csc cvsececuvecaeesreuses sus ne cauatecvasevseesavevecceusceetece een eial 30 831 — = 
13%) sNOEthWeSteDerritOnlesa ce a..cmeaceeccserteeasesecrteeraceeraaetes - — 329 385 - 
14 TOUS rn cn cneanens ot Sceesnerdansctasacrse sustavaeeacetanc eecetersrten certs 135, 376 271 233,900 fear br 6, 203 


S age segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 
recelvabile, 


ae Tes 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1966 


Que. Ont. Man. Sask. Alta. Bie Yukon N.W.T. 
Z No. 
thousands of dollars 

2,721,428 4,275,796 742 ,483 778, 604 918,327 1,396, 082 19, 700 6,480 1 
1,069, 668 1 TAS W8r 171,000 52,402 652,982 1,058,965 9,569 94 2 
73,940 - 135,436 66,123 211,168 257,174 30 - 3 
~ - 65, 284 126, 534 = - - - 4 
= 1,786 - _ 15, 249 - 101 - 5 
_ = 2,099 Salleh S _ 18,753 - - 6 
10, 248 15,972 - _ 18 - _ — 7 
151 33,465 3,839 - — 2, 23k — = 8 
1,154, 007 1,770, 004 377, 658 233, 900 879,417 1,337,123 9,700 94 9 
20,612 28,051 3,591 Gamoz 47 — _ — | 10 
51 _ 42 7196 1,080 — ~ — {11 
— - = 496 — - - - 12 
— _ _ 62 = — - - 113} 
= = = = = = os =! 
= = 2 8,012 = — — 94 | 15 
20, 663 28,051 3,633 16, 098 1,127 - - 94 | 16 
1,588, 084 2,533, 843 368,458 560, 802 40, 037 58,959 16,000 6,480 | 17 


Total 


amount 
Provincial per Loans Agreements 
government eh Table 2 Accounts and of sale and Interest! 
enterprises advances mortgages 
thousands of dollars 
9,340 40,785 53,09 6,376 2,395 44,316 461 49 il 
3,404 9,530 15,149 25,905 670 11,569 _ 5 7) 
104,471 50,750 173, 946 21,341 4,058 148,547 _ _ 3 
eae ye 11,530 98,952 18,050 4,154 76,616 132 - 4 
157,000 296,784 499,727 6,843 41,531 451,353 - - 5 
449, 926 139, 987 746,265 75,314 59,625 566,183 42,903 2,240 6 
Ly Pa. rg l 7, 067 199, 235 16,623 1, 107 180,478 958 69 7 
484, 006 33,017 520, 266 23,686 425 495,758 305 92 8 
717,638 94,373 266,731 39,937 3} te8)8) DANS Pays _- 11,786 9 
8,478 18,345 55,346 31,885 5,693 16,647 1,052 69 | 10 
1,545, 606 702 , 768 2,629, 214 242,960 123,491 2, 202 ,642 45,811 14,310 | 11 
437 334 2,803 nay? al 820 160 _ 1D 
— 360 1,074 — _ 1,074 - — | 13 
1,546, 043 703, 462 2,633, 091 244,712 123, 562 2,204,536 45,971 14,310} 14 
a 


2 Local authorities in this Province are religious denominational school boards. 
3 Includes 84,122 advances to Ontario Water Resources Commission. 


ATG 


Payable in 


thousands of dollars 
Canada only: 


Savings: DONS sae cee _ _ — — 262, 562 _ 69,459 | 67,765 — - 399, 786 
OUD Cie On aoe eee ee Wipe SO ios Lon On Oona, sOG 978, 250 | 1,787,399 | 185, 247 | 313,918 21 | 23, 786 | 3,990,477 
London (England) only .............. - - _ — = _ — — - = ~ 
London (England) and Canada = _ = = = ox = me = = z. 
News York Onl yiten a eetsset eee — 6,350 | 96,875 Tanai an 100,000 454,466 | 40,000 | 216, 150 — | 17,639 | 1,006, 202 
New York and Canada .............. | 34,613 _ 12, 500 — _ _ _ — | 8,171 | 28, 786 84,070 
London (England), New York 
and Canada wire eee ee _ _ _ _ 22, 781 — - 91 _ PW ST |”? 
SWAPZer and eee ance een ceo — = _ - _ - — 9, 103 — - 9, 103 
PROtALSH See erect one nres 211, 871 | 41,562 | 376,393 | 297,090 | 1,340, 812 | 2, 264, 646 | 294, 706 | 606, 936 | 8,283 | 70,211 | 5,512,510 


H = = i H H a3 


— 


1 Savings bonds are payable in issuing province only. 
2 13,415 of this amount payable in Chicago and New York. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1966 


Rate of interest (%) 
iF thousands of dollars 
_ — = = — — — 3, 000 — _ 3, 000 
- _ - _ _ _ — — 2 ~~ 2 
— _ a _ _ 2,000 _ — _ — 2,000 
_ _ 10,325 15, 500 _ 65, 000 1,820 — |2,242 |) 5,144 100, 031 
— _ _ _ 50, 000 - _ — |5,831 — 55, 831 
_ — 24,000 6, 000 59, 500 115,000 26,450 _ — | 18,642 249, 592 
- _ — _ — 29, 920 — 5, 800 _ - 35, 720 
— 1,300 22, 000 11, 500 62, 750 1S Stell 12,000 | 33,073 _ _ 280, 734 
~ _ 27,645 40, 600 _ 17, 000) | 9375000) |. :80).332 208 | 17,639 170, 424 
~ _ — _ _ 48, 648 - - — | 22,500 71, 148 
16, 000 — 42,000 9,232 25, 000 _ 21,400 | 36,370 _ — 150,002 
- - - 3,807 _ 44,316 _ _ a _ 48, 123 
12,000 _ 12,000 tiiieola 26, 000 158, 030 10, 450 15,000 — — 244, 792 
= = — — — _ — 25, 000 — _ 25, 000 
— 3,500 10, 000 8,500 ~ 100,000 | 20,000 5,070 _ ~ 147, 070 
- _ 1,000 _ ~ _ _ ~ — - 1,000 
- = 38, 801 13, 500 _ 287, 251 — 17203 _ 6, 286 362,941 
- - 10,000 32,000 33, 000 203,671 |) 4886151) 55,075 = _ 382, 607 
4,000 - = = _ — _ 15, 000 - _ 19, 000 
4,460 | 38,000 42, 102 202, 476 277, 700 28,098 | 180, 215 _ _ 173,051 
~ - 20,652 _ _ _ _ — — _ 20,652 
30,000 | 10,000 | 58,422 29, 750 305, 286 354,694 20; Sada a OsamoO _ ~ 862, 429 
655 108 1,248 972 _ 20, 110 _ 1,432 _ _ 24,525 
- — _ 13,415 25, 000 27, 195 1,600 6,216 _ - 73,426 
36,674 | 13,744 | 50,300 28,400 229, 300 271,000 | 20,000 | 97,500 — _ 746, 918 
3,040 _ = = — = = — = _ 3,040 
19,167 | 6,850 10, 000 30, 500 87,500 55,000 | 21,500 12, 000 — _ 242,517 
49,070 _ — — 235, 000 50,000 | 25,000 15,000 _ _ 374,070 
28, 688 1, 600 — — _ — _ ~ _ —- 30, 288 
TO Uae _ — — — — _ _ _ _ 12,507 
211, 871 | 41,562 | 376,393 | 297,090 | 1,340, 812 | 2, 264, 646 | 294, 706 | 606,936 | 8, 283 | 70,211 | 5,512,510 
Average interest rate as at 
Marehio ten Ghee s % 5.61 5. 28 4. 48 4.57 5.07 4.60 4.52 4.76 | 2.86 3.44 4.74 
Average interest rate as at 


Marchi ol OG sawn To 5. 48 5. 10 4.37 4.50 4.94 4.35 4.43 4.75 | 2.84 3.44 4.57 


Shr 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1966 


Term in years Sask. Alta. Total 


thousands of dollars 


= = == = - 7164 115 340 — — 1,219 

24 —_ _ _ _ 826 140 362 — _ ieo2 

4,024 - — _ _ 5,870 5,147 355 -- _ 15, 396 

73 — 12,000 _ _ 20,910 108 369 — - 33, 460 

50 _ — — =— — = a _ — 50 

1,960 3,700 9,500 13, 000 25,954 113 5, 366 - — 59,957 

- — _ _ — — ~ - = ats 

= ~ - 27,500 60, 989 105 Pp PARES _ - 91,150 

- — _ _ _ — - — a 348 

- — — 27, 500 67,040 ali 3,291 ~ — 98,370 

- — - _ — _ = — - 306 

- - - 7,700 51,196 2,045 307 — _ 61,699 

_ _ _ — a _ - - _ 325 

_ = - _ 53, 356 1,925 321 _ = 56, 083 

_ - _ _ aa - _ _ _ 347 

2,894 3,000 _ 287, 562 53,616 | 69,590 | 73,625 — _ 492,924 

— _ _ _ 1,000 — _ — - 1,365 

=~ _ — _ ila PAls} 57 258 - — 2,072 

_ — - _ _ - ~ — _ 390 

_ _ _ — idee Los 903 272 _ - 16, 093 

- ~ _ - — _ - — _ 411 

- - — 51,000 2,346 64 288 _ - 54,314 

_ _ _ - 1,000 — - _ - 1,440 

_ _ - 110, 000 52, 917 68 304 _ _ 163,945 

_ — _ _ 500 a - _ — 965 

2,800 7,000 | 26,000 50, 500 8,494 | 19,571 16,400 — — 133, 461 

_ _ _ _ _ _ = - — 499 

_ 30,000 | 16,732 _ 1,519 63 ies, 62 - - 62,665 

_ _ _ _ _ - - — - 527 

2.500 |; 12,800 7,500 _ 1,598 | 26,768 204 |1,089 _ 53, 249 

_ _ _ - — _ _ — - 560 

— 24,000 | 21,894 37,750 ALD CS4e el 25 OF 26, Gtom is Loses ees o49) 255, 381 

_ — _ _ ~ — - - - 599 

— 12,750 — 37, 000 TMCS || SES OWGT | PRP NalB EY) _ 103, 305 

= — _ - - _ _ = _ 634 

28,408 |176,447 | 90,899 190, 000 B51 LT 69s Vlas OGnSSon| lola Ll Glg att aneond ao 

— — _ _ _ - _ - - 4,672 

_ 13,200 5, 000 42,300 87,306 | 12,034 | 25,047 |1,501 2,850 217, 249 

_ _ _ 35, 000 _ _ ~ _ _ 35,713 

- 10,300 -— 95,000 112,890 | 12,036 51 |1,414 _ 232,765 

_ — — - _ — - _ - 7159 

3,000 | 10,000 8,000 _ 4,988 37 53 272 — 42,092 

= = = _ — - _ - _ 806 

_ — — 92, 000 5, 041 39 55 5 _ 108, 854 

_ = = _ - _ = — _ 856 

_ 50, 551 94,165 237, 000 AAT ae | 20,042 | 95,858 10 |42,139 840, 491 

= = = os — — — = = 18, 553 

= - — — 35,075 9 17 2 - 36,146 

= = = = = = _ _ _ 3,833 

— — — _ 55, 216 10 18 5 - 55, 249 

_ — — _ 5, 282 10 19 9 _ 5,320 

_ — _ -- 2,550 — _ - - 27550 

— _ - _ 5,951 11 21 17 — 6,000 

PERT oee sty as cues wiisvvaeetesescsusere vutees — — - - - 5,850 - — ~ - 5,850 

5, 000 = 10,645 | 17,400 - 8,425 | 10,461 9,022 46 - 60,999 

a = = — = = ~ 4 18 - 22 

= = » a = _ = 4 20 _ 24 

= = = = = _ _ 4 5 _ 9 

_ - _ - _ - _ 4 - — 4 

ae a = 2S — 1,193 — 4 4 - Py20L 

= = = = — 3,764 _ 5 ~ - 3,769 

= = = = - 3,543 _ 5 — - 3, 548 

ne = as = _ 4,600 - 5 _ - 4,605 

= = = us - 4,671 - 5 _ _ 4,676 

= ey = = — 255, 210 - 4 2 | 6,286 261, 502 

BMOUAIS Bea sect dvsesutechsseaccess esis 211,871 | 41,562 | 376,393 | 297,090 | 1,340, 812 | 2,264,646 | 294, 706 | 606,936 | 8,283 | 70,211 |5,512,510 
Average term of issue as at 

MATCH SD), DOGG issscssctcsssassscscsesce Pie PAL 18.30 19.71 20, 90 17. 43 2132 16.84 19.09 | 19.96 24.62 19.77 
Average term of issue as at 

18.86 | 19.46 19.70 


BPEL D1 LOGOS scssecececsovssecccesses P7228 19.38 20. 29 17.38 21.43 
pos lieve 


Year of maturity? 


TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1966 


Sie 


thousands of dollars 


UOG6.G Uocsrcccrsenerceseoouadectantesctertercesser 702} 1,960) 15,575] 17,000 64, 000 58,480 | 23,906 4, 861 1,100} 2,294 
NO Giigsscnsceveancssapracanc adcnstcsanvesenest es 4,976 | 1,500} 21,250] 10,500 20, 500 109, 162 142 8,352 | 1,164 ~ 
OGG sects tiseraeasesanecsexeteusceensbaee scenes 788 _ 20,200] 13,500 42,200 55,493 | 26,073 6,498 | 1,426 | 16,455 
WO GO ecerceetatarscrsecacceqenteasescusetceeers 838 | 1,550 | 18,000] 24,000 34, 500 72,735 | 20,359 | 13,439] 1,317] 9,323 
LOT Olateccsdcsscetcassscecccsecescncecesescsesece 2,985 | 2,644] 15,000] 24,044 25, 000 59,890 114] 17,231 1,500 - 
OM deeescecestctessdtaaaacsessteromessoet ences 919 — 27, 500 6, 000 50, 000 56,187 |} 62,105 | 12,500 | 1,417 = 
NOt cnsscsteasescctetavacstncunsseerncsesnces 2,973 - - 9, 200 50, 000 216,963 | 10,722 | 20,708 240 — 
MOM Bxcdsucvorssdesvwcssnessetavedeoscxsosescsees 1,035 | 2,500] 15,945 = 160, 336 45, 802 7,492 | 27,417 9{| 2,000 
MOI: Menerccecstarsocercn conan sttscccate ce dacice 13, 098 - = 12,694 66, 943 112,116 | 14,596 | 39,055 17 = 
UO tetuesenenvecscrncsescvers tesaccoratesecess 5,172 _ 22,000} 13,807 73, 033 38,223 | 21,017 | 68,776 46 _ 
DD Gite seeccccccracecasecsnncerestes sonesveecnaten 17, 246 — 12, 000 7, 400 25, 000 48,221 7,558 | 31,333 18 | 40,139 
WAS TAL! Sean aceostencocnenacton nkeononea ean 4,323 | 2,000} 14,000 5, 408 = 56,284 | 12,063] 45,273 20 _ 
NOMS ieecasstsaccenesectessestecctenstectcccrerece 9, 408 - 18, 500 8, 000 16, 000 140, 003 64 | 21,288 5 = 
ROG OMencccctastacareercecccareseisererctrencess 5,497 | 6,700 - 10, 000 135, 000 98,345 | 28,269 | 24,554 = = 
OS Oto a cevadonecasunnceosnntseonetessnanas 15, 467 = 24, 902 _ 37, 000 56,504 | 29,646 | 32,947 4 - 
CRED copatiacsecccncearticeso pAOnsC ras REACEgOR 6,690} 2,300} 20,000; 10,000 42, 300 111,844 64! 23,192 - = 
UO BD ieerccessenttsceracsconceceonssrterccocseace 1,797 | 2,500 | 24,422 5, 000 40, 000 76, 808 68 | 67,204 - — 
MOSS secacanecatenrcauscccencatsonesnterenieacs 12,912} 5,000} 22,800); 12,000 35,000 246, 166 71 | 71,013 - — 
UG GA dos n.canerevatencuseeneceeattestcaeaceseens 8,031 | 6,300; 10,000; 13,415 45, 000 103,285 | 20,076] 15,226 _ = 
OS Sorcesseeecsnesnccnesrsessacnroceeseceeacere 15,479 | 3,608] 16,248 972 79,500 221,988 62 | 26,664 = = 
OSG iccesecserseassespcecesccsnsnsseerecsancess 15, 766 - = 6, 000 50, 000 902 34 5, 047 = = 
PO Gi aetsesstecccdesucsatsnccatcdenccenccescrose® 7,609 — 9,000 5, 000 40, 500 950 36 51 = = 
LOG Sinentescnacsaseesareacecntersesscecatese see 16,880) 3,000 - 14,750 109, 000 1,002 37 53 = = 
DS Obrescicasacsutscscenc-acssvsatesrwerectaeraes 16,090 - 28,801 | 30,000 — 1, 056 39 55 = oe 
BO OO teaeseetgeneaerasasecnacsercavccceascncceraae 11, 800 — 12,750 | 25,000 100, 000 ol, 111 42} 15,058 = _ 
NG Oil emrenteacas crate careaccesortneomuscssn ences 13,390 - - _ - 1,171 9 4,017 = ~ 
MOOD deataratopaaseneatesctssneragscstesercasncare — _ - 7,500 — 44, 233 10 18 = = 
OOS Wessatenevomsrncertcescereteeoscnceeceesane = _ 7, 500 ~ — 1,300 10 5,019 _ - 
RTE seeosaceten seccrecactencr costes sconce = - - 5, 900 _ 1,371 11 21 - - 
DOOD teataretareetent cas ttonvstansacetceeeavedss — a — ~ - 1,051 10,011 22 = _ 
RNG) dosceoctendeastorosnco toncconcpacnontcoeen — - - — - — - 4 = = 
iO Oldieenssscstccesscsaeeocasssceebenarsecsstyaes = - _ = - _ - 4 — = 
NOOB ieccrccetccsersesseroensecpearecmerensonerees — - _ _ - - — 4 — _ 
OOO Mriccctssecenccbeest chats nccarsersnccrerere = - _ = - = 4 = = 
2 OO Pee cececnvencsaranecceseack career sctesescsand -- — - = _ _ 4 — — 
ZOO iigeesscencsuraresoecesrastennacnsecenern-ace - = _ - - = = 5 = = 
DAO 2G. iecentotececesnenrersreseecesuctaecensrs = = — ~ _ 176, 000 = 5 = = 
DUO OS tecnsesntoenchcncctosasceen deca ta eteansten — = a — - - - 5 = = 
ZUO Grrenccusecnrennsasetecavertasceseereest eee s - - _ _ oa _ = 5 ce = 
DOO Sicsnccesctacsressaccevacscccteesteareescsases - — ~ _ _ - ~ 4 = = 

Totals Ge: cttincseeccncce dead 41,562 ee | 297, 090 1,240,812 | 2,264, 046 294,706| 606,936| 8,283] 70,211 

eS 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1966 represents the fiscal year ended March 31, 1967. 


189, 878 
177, 546 
182, 633 
196, 061 
148, 408 


216, 628 
310, 806 
262,536 
258, 519 
242, 074 


188,915 
139, 371 
213, 268 
308, 365 
196,470 


216,390 
217,799 
404, 962 
221, 333 
364, 521 


77,749 
63, 146 
144, 722 
76, 041 
215,761 


18,587 
51, 761 
13, 829 
7, 303 
11,084 


PS Fk Ph A 


5 
176, 005 
5 
5 
4 


5,512,510 


=—49 = 


TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ending March 31, 1966 


Payable in Nfld. ren| ms xm | ave. | Ont. Man. Sask. Alta. B.C. Total 


thousands of dollars 


New issues 


Canada only: 


SU APSTTOPSST S50) Yo Fie ge ee A = a - _ 89,085 _ 9,930} 12,336 - 111,351 
UL EEA ge JES 0 See a A 28,805] 6,608 | 16, 248 972 | 210,000} 321,881 11,813] 7,196 - 603, 523 
BE MUYORE CONEY, wirece fo octcces heceesc scevccorsesenechucees 5,040 — | 12,750} 25,000 - 50, 000 — | 15,000 — 107, 790 
Total new issues (at par value) ............ 33, 845 | 6,608 | 28, 998 | 25,972] 299,085] 371,881} 21,743] 34,532 _ 822, 664 
Retirements 

Canada only: 
PRAVATICSUDORGS wei evdesssteeannscnenknstttreeenenceswecnet = _ — — 44,001 -- 8, 160 4, 397 - 56, 558 
(CUTS GE eee Se a + SR 1,938] 2,950] 15,375] 13,300 — | 148,211 14,026] 12,664 - 208, 664 
DRM LOTH ONLY vcctor ctl s ack elec oe 436 - 2,012 566 = 1, 203 - 6, 275 — 10, 992 
Bvew LOork and Canada ........cc..cscnssecccseonssess - = = = a = = = 1, 197 1, 197 
London (England), New York and Canada — _ — - — 4,928 — - _ 4,928 
Total retirements (at par value) ............ 2,374| 2,950] 17, 887 | 13,866] 44,001] 154,342] 22,186] 23,336 1,197 282, 339 
Net change in bonded debt ....................00.... 31,471] 3,658 | 11,111] 12,106 | 255,084] 217,539 - 443] 11,196] - 1,197 540, 325 

TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1966 
Interest rate (%) Nfld. | P.E.I. N.B. Ont. Total 
thousands of dollars 
New issues 

3 - — | 15,000 — |} 50,000] 9,930 i: oa — | 74,930 
_ ~ a — _ - — | 15,000 - - 15, 000 
- - — | 10,000] 89,085] 71,100 — | 12,336 - — | 182,521 
- — | 12,750 _ - ~ _ - - _ 12, 750 
10,000 | 3,500} 15,000 _ - 59, 194 530 - - _ 88, 224 
655 108 | 1,248 972 a 20,110 o 1, 432 - — 24, 525 
_ - - _ _ 21,477 1,283] 5,764 - _ 28, 524 
2, 000 - -- - 50,000} 100,000 _ _ - — | 152,000 
3, 040 _ ~ _ - - = - - = 3, 040 
— | 3,000 _ - 50,000} 50,000; 10,000 _ _ — | 113,000 
10, 000 — _ — | 110,000 - - — — — | 120,000 
8,150 - - -- - - _ - ~ = 8,150 
33, 845 | 6,608 | 28,998 | 25,972 | 299,085 | 371,881 | 21,743) 34, 532 - — | 822, 664 
- - -- - - 9,000 - — - — 9, 000 
- - - - 2,000 _ — - — 2, 000 
o - 375 | 3,000 — = — _ 1,191 200 4, 766 
— | 1,250 _ 300 — | 135,000 8, 500 = _ — | 145,050 
= S = = = _ _ 6, 275 _ _ 6, 275 
- — | 15,000 - — 811 2, 000 _ — _ 17,811 
- - _ 8,000 _ _ — _ 6 - 8, 006 
1,500 | 1,700 - — — - - 2,160 — - 5, 360 
= = - _ - 318 - - _ _ 318 
= = — 141 — 74 - - - - 215 
me a = = = 2,485 _ = - - 2,485 
_ _ 1,199 - - 3,443 = _ _ - 4,642 
- - _ — _ 1,129 5, 953 — _ _ 7,082 
— — - - 28, 627 a 2,206] 4,397 _ _ 35, 230 
ee _ 524 ~ - _ - _ _ _ 524 
_ _ 789 | 2,000} 15,374 - 3 450 = = 18,616 
= = - 425 - 82 24 54 - 585 
80 — _ _ — = 3,500 — = - 3, 580 
119 —_ — - - - — — _ _ 119 
265 - - - — - — | 10,000 _ _ 10, 265 
236 _ - — = = — - _ _ 236 
174 - — _ = — = _ = — 174 


2,374| 2,950 | 17, 887 | 13,866 | 44,001) 154,342] 22,186] 23, 336 | 1,197 | 200 | 282,339 


a) re 


TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1966 


jm | ome Poon fame | set fa | ae 


thousands of dollars 


Term in years 


New issues 


ee S = = & 164 121 340 = = 1, 225 
Be & Ee Be = 740 119 305 = = 1, 164 
ea = = 4 = 779 124 295 = = 1,198 
ve = a = = 814 84 329 = “2 19237 
= = Bs = a 853 88 324 ae = 1, 265 
2 zs = = S| iGyGRE 79 258 a we 16,220 
= =) = = = |) aoy ere 83 273 = = 43, 284 
=: eS = = = LTS 07s 91 289 = = 15, 458 
Ss = = es = 1,032 94 302 = = 1,428 
vs = = — | 89,085 1,085 | 10,029 |12,655 = =) | 12, S54 
& = = = = 1,075 51 237 = _ 1, 363 
a = = = = W131 56 250 = es 1,437 
= ze = = = 1,193 57 265 ne = 1,515 
= = = — |110, 000 1,255 61 280 - — | 111,596 
= = = = = 1, 324 63 272 ee = 1, 659 
= = = = = 1,339 55 187 = = 1,581 
as = = = 1, 409 59 198 = = 1, 666 

= = = = 1,485 62 207 = = 1, 754 
= ~ = = = 1,564 66 220 =. = 1,850 
13,655 | 3,608 | 16, 248 972 HOD 755 62 | 1, 656 = 57,1956 
= = = = = 656 34 47 = = 737 
= = = ue 691 36 51 = = 778 

3, 000 = = = 729 27 53 = = 3, 819 

= = = = 768 39 55 = = 862 

— | 12,750 |25,000 |100,000 | 50, 808 42 115,058 = = || 9295/9456 

= = a =: = = Z = = 8, 390 

= = Bs 2s = 852 9 16 i ze 877 
= = = = = 897 10 17 = = 924 
= = = = = 946 10 18 = = 974 
= as = s = 997 11 20 = = 1, 028 
= = = = = 1,051 | 10,011 21 = = 11, 083 
= — = = = =: = 3 = = 3 
= = Sy = = = = g: = = 3 
= = = = = = = 3 = = 3 
= = = = x = = 3 = = 3 
= = = = = = = 3 = = 3 
= = = 2. = = = 4 = pes 4 
= = S = = = = 4 = = 4 
= = oe = = = = 4 = = 4 
= = = = 2 2 = 4 = = 4 
a = ie = = = =: 3 = = 3 
6, 608 | 28,998 | 25,972 | 299,085 | 371,881 | 21, 743 | 34,532 = — | 822, 664 

= = = = 82 | 26 54 = = 186 

= = = = = 2, 000 = we = 2, 000 

= = = = = = = = = 47 

= = = = = | = = = = 48 

= = = = = = = ce = 106 

ie =) 12,000 = 9, 000 3,500 450 = = 15, 129 

= = = = = - = = = 218 

= = = = = — | 10,000 = = 10,119 

= = = 2 = = = = = 40 

1, 700 = — | 44,001 | 50,000 8,160 | 4,397 = — | 108, 258 

ze = = — | 1,000 a = & 1, 000 

1, 250 = x = z So eet Pedy.) = = 7,525 

— | 15,000 | 8,000 — | 45,000 8,500 | 2,160] 1,191 = 79, 851 

= = = — | 40,000 = = = = 40, 000 

= 250 = = = = = = = 250 

= 125 | 3,000 = 2, 000 = ss 200 5,325 

= | sips 141 = 250 a = 6 a 1,710 

= = = 2 333 = = = x 333 

x 2 es = 228 = = = = 228 

Sh sis 425 = 1,521 = = = = 4, 645 

= = = = = = = = = 65 

= = = s = = = = = 28 

= = 300 = 2 =. 5 = = 300 

= = 2 = 1,147 = = = = 1,147 

_ - = = 2,443 = = = = 2,443 

= = = = 1,338 = = = ie 1, 338 

2,950 | 17,887 | 13,866] 44,001] 154,342] 22,186] 23,336] 1, 197 | 200 | 282, 339 

dl, oh al! ee 


=) 


TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1966 


Year of maturity?! Nfld. “Bs Ro Total 


thousands of dollars 


New issues 


- ~ ~ ~ - _ 6 44 a = 50 
- - - = 2 764 115 286 ~ ~ 1,165 
- = = a = 740 119 304 - - 1, 163 
- - - - = 779 124 296 = & 1,199 
- - - - _ 814 84 329 _ - 1,207 
- ~ = i = 853 88 326 - - 1, 267 
- - ~ = 2 883 79 258 = = 1, 220 
_ - - = =; | 157,928 83 273 = — | 58,284 
~ ~ ~ -_ | 155078 91 288 = a 15,457 
- - - a _ 1,032 94 301 = “ 1,427 
- ~ _ — | 89,085 | 1,085 | 10,029 | 12,653 ~ — | 112,852 
= = = x = 1,075 51 237 = ~ 1,363 
— = = es s mies 56 251 - - 1, 438 
- ~ - - ~ 1,193 57 265 _ - 1,515 
~ = = — |110,000 | 1,255 61 279 = — | 111,595 
~ - ~ ~ - 1,324 63 278 eS = 1,665 
_ = - - = 1,339 55 186 = = 1, 580 
- = = = 2 1,409 59 198 - ~ 1, 666 

~ = _ = = 1,485 62 207 = a 1,754 
- - - - - 1,564 66 219 = - 1,849 
13,655 | 3,608 | 16,248 972 — | 221,755 62 | 1,663 = — | 257,963 
- - - _ _ 656 34 47 ~ ~ 737 
- - - = = 691 36 51 = = 778 
= | 3-000 = = = 729 37 53 _ - 3,819 
= — = + ~ 768 39 55 “ = 862 
11,800 — |12,750 |25,000 |100,000 | 50,808 42 | 15,058 = — | 215,458 
8,390 = = = ¥ 852 9 16 = = 9,267 
~ = = = = 897 10 17 = = 924 
- = = “= = 946 10 18 = - 974 
- = _ = = 997 11 20 = Es 1,028 
- = - = = 1,051 | 10,011 21 = = 11,083 
= = = = s = fe 3 i = 3 
- - - = - ~ 3 — - 3 
- — - = - - - 3 = = 3 
_ = = = = = = 3 = - 3 
= = ss - = = = 3 = = 3 
- = ~ — = - = 4 = = 4 
= = - = = _ = 4 = = 4 
= - ~ = _ - - 4 = - 4 
= “ _ = = = = 4 ~ - 4 
= = - = = _ - 4 - - 4 
2h ae 33,845 | 6,608 | 28,998 | 25,972 | 299,085 | 371,881 | 21,743 | 34,532 - — | 822,664 
2,161 | 2,950 13, 300 — |152,010 | 14,026 | 18,939 00 | 220,158 
120 = _ a = - = - - = 120 
= = = = _ - = 673 = 2. 673 
= = & - “= 250 | 2,206 675 = = 3,131 
= a = = - 333 | 1,489 803 = _ 2,625 
= = = = | 155374 = 1,114 | 1,012 = eahe 17,500 
. 2 = tt 12, 575 228 | 2,333 | 1,234 = — | 16,370 
= = = 141 | 16,052 =} 1,018 - = = 172i 
a = = = = 318 = = = a 318 
= = 524 ~ - - - - - - 524 
= = = = = 74 = = % is 14 
= = 789 = = = = = = = 789 
= = = = = 1,129 = = : = 1,129 
= = = 425 = = & - - - 425 
28 = _ = = = = - = 28 
65 = - 2 = - — - - 1,264 
Ug ee ne 2,374 | 2,950 | 17,887 44,001 | 154,342 | 22,186 | 23,336] 1,197 200 | 282,339 


1 Fiscal year ended nearest December 31 of the year stated: e.g. 1966 represents the fiscal year ended March 31, 1967. 


TABLE 14. Long-term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as at March 31, 1966 


thousands of dollars 


1 | Government of Canada ........ee - _ - _ — =— 2,176 ,12,244 o,300 19,876 
> rz = = _~ — _ 6, 852 2,662 7,901 21,166 
3 ” 5 — | 4,196 2 = = s — | 4:196 
4 - z is af & a 1,828 —~ | 13828 
5 = e E « x eS 1,923 — | 1,993 
6 a x = a fs = 3/984 — | 3,984 
7 ie a = = = 2,140 ot | Usa) 140 
8 = = = = -_ — 62 - 62 
9 Totals, items 1 to 8 .............. _ _ = 4,196 - - 9,028 |24,843 11,238 55,175 
10 | Banks or other investors ....cccscsee.- - - = = = = 11,239? ze 11, 239 
11 Total long-term treasury bills 


11,238 | 66,414 


as per Table 1, item 7 ...... = = — 4,196 20,267 | 24,843 


1 Having a term of two or more years. 
? Sold at a discount. 
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TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1966 


thousands of dollars 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


ut Provincial government enter- 
DEISGS: (.cc.cdcccutecocecses tontteteeseess - — 4,836 | 40,300 | 150,000 | 131,200 | 28,000 = |.125, 064 52,964 | 532, 364 
2 Provincial universities.............. - - _ = = _ 3,000 4,000 505 = 7,505 
3 Municipalities wcss.cccctcotetecccare _ 56 = 40 3, 861 _ - _ _ OBS 4,680 
4 School corporations ...0.............. - 176 _ 899 — _ _ — - 29,750 | 30,825 
5 OUNOT «ch cccstacpacocesassesasusenctteteee sacs: 43,000 - _ 30 - -- 2,077 _ _ _ 45,107 
6 Sub-totals, items 1 to 5........ 43, 000 232 4,836 | 41,269 | 153, 861 | 131, 200 | 33,077 4,000 | 125,569 83,437 | 620,481 
Bank loans of: 
yf Provincial government enter- 
PEISES 55. cccstes Senecancas ys endeeone ese — | 1,069 7,059 800 | 141, 236 300} 5,250 _ 40 — | 155,754 
8 Provincial universities ............ - - ~ 40 - - 1,000 = = = 1,040 
9 Munieipalities ce css.cct eee ences 4,707 307 _ 8 Bowie - — _ — — 38,749 
10 School corporations .0...... ee - 629 - 4 _ _ - _ — = 633 
ili OGRE hives. nen acndcnas eenes soasteowon teasevsues 10, 948 | 1,350 282 482 57,363 625 - 8,620 PaPAR — 79,897 
12 Sub-totals, items 7 to 11...... 15,655 | 3,355 7,341 1,334 | 232,326 925 6, 250 8, 620 267 — | 276,073 
Other guarantees: 
13 Provincial government enter- 
DRUS@Siy., 2. oceceecteeesesse canestensoneetees = _ _ _ _ - = = _ 18,500 18,500 
14 OUR GR rccccere see ceteoee eotinars — — - - _ - — _ 832 = 832 
gay) Total gross guaranteed debt 
entered nto’... sehen 58, 655 | 3,587 12,177 | 42,603 | 386,187 | 132,125 | 39,327 12,620 | 126, 668 101, 937 | 915, 886 
Reduction in gross guaranteed 
debt: 
Bonds or debentures of: 
16 Provincial government enter- 
DELS CSiee, tee rere cre ae eee - _ - 540) 642,001 e315 305 5,500 - Bye eT ts) 904 | 215,585 
1 Provincial universities 0.00.0... — — — _ - - 1,056 - ~ _ 1,056 
18 Municipalities iircsecsceceeece 790 48 - 8 4,045 - — = _ plo Erie: 6, 064 
19 School corporations = 263 710 1,470 _ - a - - 9,429 Tie 
20 OURGr ees bsscsoct cattences «strom Memotoraeee 897 10 - 42 365 — 286 883 15 - 2,498 
21 Sub-totals, items 16 to 20.... 1, 687 321 70) 2,060) 46,961)| 131,315 6, 842 883 34,790 11,506 | 236, 435 
Bank loans of: 
22 Provincial government enter- 
PLUISCS 250.28 eee ee 2,827 101 - - 365 105 - — — _ 3,398 
23 Provincial universities =~ — — _ — _ — a _ 296 296 
24 Municipalities ceecacvsecotetersares 363 203 - 150 — - _ — 14 _ 730 
25 School corporations .................. — 946 _ 34 - — _ — = -— 980 
26 ONG Pissieesisssicneteee nd slceiere eae 12, OLS) 25510 aye! 542 307 Zoos - 27 16 _ 17,922 
Pall Sub-totals, items 22 to 25.... 15,201); 3,760 157 726 672 2,457 - 758 30 296| 23,326 
28} Municipal Improvement Assist- 
GNC OAACT oes cmetisetecree ee eenceseeee = — PAS} ies 62 — - 12 ll 13 134 
Other guarantees: 
29 Provincial government enter- 
DEISCSieee tered ne caneecene ace - - _ - _ — = 5 - 2, 632 2,637 
30 OCH C rae een ate. ee ees = — - _ — _ _ 715 29 = 104 
31 Total reduction in gross 
guaranteed debt ....0............ 16,888| 4,081 250| 2,799} 47,695| 133,772 6, 842 1,002| 34,860 14,447| 262, 636 
32| Net changes in sinking funds‘ ........ = — 173 836 8,537 T6222 4,558 - 7,070 39, 284 68, 080 
33| Overall change in total indirect 
debt less sinking funds............... 41,767| -494 11, 754| 38,968} 329,955|} -9,269| 27,927} 11,618] 84, 738 48,206) 585,170 


| | “hi | peal Ms te 


* New issues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table for 
most items, 


? Includes Special Areas or Districts. 


* Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 4, and bank loans of Building Corporations of 
5,500 included in Table 1, item 12. 


bs This table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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NOTE 


This publication has been delayed in the hope that certain 
difficulties encountered in presenting accurate and comparable 
provincial debt statistics might be resolved in some degree 
through the adoption of a more descriptive statistical format. 
This however, has not been feasible and so the format used in 
the 1965 publication of this series has been followed in this 
report. 


Because some basic difficulties are still unresolved, it is 
Suggested that statistics contained herein be interpreted with 
caution. 


It is anticipated that it will be feasible to adopt a more in- 
formative presentation commencing withthe statistics for 1968-69. 


SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


PROVINCIAL GOVERNMENT FINANCE 


Debt 


1966 
(Fiscal Year Ended March 31, 1967) 


INTRODUCTION 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories as at March Sil. 
1967, based on their audited final reports. A report 
dealing with revenue and expenditure for the fiscal 
year ended March 31, 1967, has already been pub- 
lished, 


These reports on government finance are 
designed to provide an annual series of inter- 
governmental comparative statistics. They are 
largely compiled from the information contained in 
the public accounts of the provinces. Major varia- 
tions exist in the accounting methods and presenta- 
tions used, so that figures drawn from the provinces’ 
public accounts and other official reports must be 
recast or designated differently in many instances 
for reporting in terms of standard statistical cate- 
gories. The differences between the statistics in 


this report and the corresponding data appearing in 
the provincial public accounts are explained more 
fully under ‘‘Explanatory Comment’’ and particularly 
the comments on Table 4, (Page 8). It is generally 
recognized that such adjustments to and re-arrange- 
ments of data in published reports of governing 
bodies are necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government and local author- 
ities as well as with regard to the degree and method 
of government participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information to that 
contained in the public accounts is gratefully 
acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1967, 
all provinces except Alberta and British Columbia 
floated new bond issues, and all provinces made 
retirements. Total new issues amounted to $1,077 
million which was $254 million more than they 
borrowed in 1965-66, 


Of the new issues approximately 90 per cent 
are payable in Canada. Four provinces, Newfound- 
land, Nova Scotia, Quebec and Ontario sold issues 
in the United States. Three provinces issued pro- 
Vincial savings bonds-Quebec an issue of $65.3 
million, 10 year 5, 5% per cent bonds, Manitoba an 
issue of $6.2 million, 10 year 5, 5%, 5% per cent 
bonds and Saskatchewan an issue of $14.8 million, 
10 year 5, 5%, 6, 6% per cent bonds. 


During the period under review all provinces 
made retirements of bonded debt totalling $286.8 
million. This amount included $89.8 million savings 
bonds of three provinces cashed at the owner’s 
Option. Of this latter amount $59.9 million were 
issued by the Province of Quebec, $17.7 million 
by the Province of Manitoba, and $12.2 million by 
the Province of Saskatchewan. 


The net result of the new issues and retire- 
ments was that the bonded debt increased in all 
provinces except Manitoba, Alberta and British 
Columbia which recorded decreases. In British 
Columbia the outstanding direct funded debt is fully 
covered by sinking funds. 


Included in Table 1, and other tables recording 
direct debt are the bonds of fourteen wholly-owned 
Crown Corporations in the Province of Newfound- 
land. The Newfoundland Government has entered 
into long-term hire-purchase agreements with these 


corporations, for the rent and ultimate purchase of 
the buildings constructed by the corporations. When 
these payments have been made by the province 
over the life of the bond issues covering capital 
costs of the various buildings, ownership of these 
buildings will revert to the province. Bonded debt 
of these corporations as at March 31, 1967, included 
in Table 1 is as follows: 


$’000 
Bell Island Hospital Building Corporation 
LeU ee wc urs, wet ice weer er ete inert teaser One 
Board of Liquor Control Building Corporation 
PRE LES es Grads echo ts task csonntadinatccccee ce ee 3,012 
Corner Brook Hospital Buildings Corporation 
y KG STR URSLO Ngee anc Aine ns bery ompearanec start tite tseany ati 2,642 
Gander Hospital Corporation Limited .............. 4,717 
Grace Hospital Extension Corporation 
ESL GCG coes cay siastivcann i a tite cn eee ae ee 8,700 


Grand Falls Hospital Corporation: Limited 3,204 
Memorial University of Newfoundland Build- 


ie COMOratlometsinil GU be ese a ee ee 9,785 
Newfoundland Government Building Corpora- 

MOM Gi GOU es an sexier ee, eae ee Be iea23 
Northern Hospitals Building Corporation 

fH AA UWA LoS DignGee a Ay Open an array eerrmrecerircetertrhe aryce aera 6,966 
Nurses Training School Building Corporation 

j RS ech <6 bere, Sanna Seren ARN mNAE Es. 6 vt re REMC 5,186 
Pepperrell Hospital Reconstruction Corpora- 

TON PAIN CeCe cc. s.ceer ce eats eal Doon 
St. John’s Infirmary Building Corporation 

TLILUCU Lcouceh terete cere temo een tice anes 4,155 
Technical College Building Corporation 

ORL GE eo Ree oertopcsnccemvanwrssveonanncntes a 6,000 
Vocational Schools (Western) Building Cor- 

POTAAOUDE TNT VEG 5.468 oo. ntti coe eet eae 3,689 

FERRE AN SOR Pe sicossts vin naeiornataaih antieanavtaetiet 71,782 


The corresponding amount outstanding at March 
31, 1966, was $70,116 thousand. 


Also, included in bonded debt in Table 1 is the 
amount of debentures issued to the Federal Munici- 
pal Development and Loan Fund by the following 
provinces: 


$’000 
CICA TL OWS siccre tees s Rea eee ree eee eae ae eee tects 63,850 
Mariite Dalat ert. Sov ceusecess Aecceate eaer nee ee aren Ne 12,1%5 
SaskatChewan \..cccn ccs comets tree noes case tee AACS 


Similar debentures in the province of Quebec in 
the amount of $68,033 thousand are considered as 
euaranteed debt. 


In the remaining provinces the corresponding 
amounts are considered to be direct municipal debt 
and are not included in these statistics. These 
advances are as follows: 


$’ 000 
Newfoundland y...o.c-c5s00-+<crxonsoorceneeteeneetean aeaes F292 
Princes Md wardelisiand ws tess eeea eee 206 
NOVA SGOtLAl SAME as cdce ines Penn ee AAEOM coat 9,828 
New BrinSwiGk? Aad aessada ie ene tcoee 9,689 
ATDOTta) <Shs, SE ec ee eee ee 17,884 
British: COM Rika siicin costes scckevecswaceanseiavtee meee Zo100e 
NOrch West MerrivOnness.creccsseeneetrenetettece eee 187 


Total direct debt less sinking funds for all 
provinces amounted to $7,237 million, an increase of 
$1,148 million or 18.8 per cent over the previous year. 


Total indirect debt less sinking funds amounted 
to $7,774 million, an increase of $1,221 millionor 
18.6 per cent over the previous year. All provinces. 
except Prince Edward Island and Nova Scotia shared 
in this increase. 


A major portion of the direct and indirect debt 
of provincial governments is directly attributable 
to financing needs of provincial government enter- 
prises. Approximately $1,312 :illion of provincial 
direct bonded debt and $6,856 million of guaranteed 
debt as at March 31, 1967, can be clearly identified 
as having been incurred to finance loans to govern- 
ment enterprises on a Self-sustaining basis. They 
may obtain the necessary funds by borrowing from 
the provincial governments or by selling their own 
bonds on the market. In the former case, the provin- 
cial government sometimes issues bonds to cover 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds. When an enterprise issues its own bonds, 
the provincial government usually guarantees them 
as to principal and interest, thus assuring the enter- 
prise of a more favourable rate than would other- 
wise be secured. 


The summaries below indicate the changes 
which have taken place in some of the principle 
debt statistics in selected years since 1952. 


Summary of Debt Statistics (All Provinces)! Selected Years 1952-66 
as at Fiscal Year Ends Nearest December 31 


1952 

Gross bonded debttex---.sseee $000,000 | 2, 371 
Total direct debt less sinking 

PUN C'S eee ee Sane earns Ds Pas bs 
Indirect debt less’ sinking 

UPS gin cee wenee sa eee ire eee ee He 1,092 
Analyses of bonded debt:? 

Average interest rate .........cc.ccccceeees % 3.47 

PVOlage LOR oc cpeccs ees iow eee years 19.5 


* These data include N.W.T. from 1956 only. 
? Excluding bonds assumed by the provinces. 


2,870 | 3,349 


1,953 | 2,681 


> Excludes bonds of Newfoundland Building Corporations of $16.9 million. 

* 1962, 1963, 1964, 1965 and 1966 figures include bonds of Newfoundland Building Corporations amounting to 41.9 
million, 42.3 million, 57.8 million, 70.1 million and 71.8 million respectively. 

* Less than gross bonded debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


CANGGR GHLY..cuten ehone  e  e 
Hondon (Eneland)sonlyssse eee 
London (England) and Canada .....cececesececee 
Niemen onlys ic. cccemnce ee eats aaa 


London (England), New York and Canada 
SWitzerlandecr seer eee eee ee | eee 
Totals 


AER eee ee meee een emer ene ee eres sess ee eeseeeeseneeeeese 


100.0 | 100.0 | 100.0 | 100.0 | 100. 


il 
yal 
Ji 
AG 
SIS: 
.6 

2 

0 


yo 


EXPLANATORY COMMENT 


Table 1—Direct and Indirect Debt 


Direct debt includes debts of those funds 
considered to be a part of ‘‘General Fund’’ as de- 
fined for purposes of these statistics: assets of 
these funds appear in Table 2. To the extent that 
separate accounts are maintained by the provinces, 
‘General Fund’’ includes the assets and liabilities 
of the capital and loan fund, sinking fund, revenue 
(Ordinary) fund, working capital funds, provincial 
institutions, and administrative or special funds 
(including public trust funds created by the province 
out of general or earmarked revenue). Assets and 
liabilities of government enterprises, trust funds and 
provincial universities are excluded from ‘‘General 
Fund’’ (except for amounts due from or to these 
funds). 


Funded debt, for purposes of these Statistics, 
consists of all bonded debt and treasury bills having 
a term of one or more years. 


The summaries in Table 1 represent the total 
debt of provincial governments less sinking funds. 
Loans to government enterprises and other ‘‘active 
assets’’ are included in Table 2 under ‘‘receivable’’ 
and are summarized by source in Table 5. 


Indirect debt as presented in this report, only 
includes the direct debt of another entity, guaran- 
teed by a provincial government. Excluded, there- 
fore, are such indirect liabilities as future com- 


mitments of a provincial government. Presented in 
Table 1 are the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans, and other miscellaneous guarantees. 


Excluded from direct debt are the debts of two 
provincial authorities, viz. the Quebec Autoroutes 
Authority and the British Columbia Ferry Authority. 
The former was constituted by the Province of 
Quebec to construct and operate a toll expressway 
from Montreal to the Laurentians, and has now been 
extended to other highways leading into Montreal. 
The British Columbia Ferry Authority commenced 
operations during the fiscal year ended March 31, 
1955, as the British Columbia Toll Highways and 
Bridges Authority. It was set up as a ‘‘Crown 
Corporation’’ for the purposes of constructing, 
purchasing, maintaining and operating toll high- 
ways, toll bridges and ferries in the province. 
During 1963-64 the province made full provision 
to pay off the total original cost of the seven 
bridges operated by the Authority. The latter now 
operates the ferry system only. These two provincial 
authorities are considered as Provincial Government 
Enterprises for statistical purposes, but in any 
study of inter-governmental statistics they should be 
taken into consideration. The following statements 
of direct debt and assets off-setting direct debt 
have been prepared from the authorities’ balance 
sheets, on the same basis as the General Fund 
Statistics. 


Quebec Autoroutes Authority as at December 31, 1966 


Direct debt Amount 


$000 


Assets offsetting direct debt 


Amount 


eh, foc: Poces cc toceiunecoerescsttcod 102; 118) 4' Cash onchand andion, GOpOSit. si:cr<vackeccacedeveceacosseskol’. Me ccs 708 

OL CLES eens ee eee ESO COUMOCCAV A UICS (ep tee caeh wake eae eet Ee ee 148 
Bonded debt less sinking funds! .............060 Ot kOe UAV CRUOPLESC..occradiotevereusuasmtetecuercne ee ee 359 
Besembs ANG AUVANCES* oo ooc..)...ccllbccscccesescocseovceces 153,606 | Prepaid and deferred Charges ..........c.ccocccecesccccoeesecccoseesees 2,262 
MSP AMINE ORES E1559... 008 10 dcleseleceesbialoteonceall AUR SLIC ooo. WOR. hci = yi Se I ie 252,994 
ESET ct (a ea 29,052 | Excess of liabilities and reserves over assets ... 23,683 


Total direct debt less sinking funds ........ | 280, 154 


Total represented by direct debt less sinking funds | 280, 154 


+ Guaranteed by the Province and included in item 1 of Table 3. 
2 Due to Province of Quebec. 


British Columbia Ferry Authority as at March 31, 1967 


Direct debt Amount 


Assets offsetting direct debt Amount 


$’000 $°000 

PD geet All dl A 20,605 | Cash OM mand and On GEPOSIE c..c-cccccca esc uce a. 718 
Beet MUROST. Ne Sede TO, BOS “Investments GUAn.. Lisson kde ee 3, 856 
Bonded debt less sinking funds? .........c.ccccccse0- San ReCCELVARICS 2... IGLU1. SAE. Matai i ee 3 
Reserves and unexpended balances ......s.e..0 £8197): Inventorle shin ds mje bint cnerios te ceaics. eke bees 59 
NTS TTCES? Sc =|, Rrepaidvandedekerred charges. .:,.,,.ssss.s.ssee eee 54 
EES VC SI a 2,010 | Mixed Assets (SCO NOLE ADOVE) cca eosoaecne ne uk, _ 
Total direct debt less sinking funds........... | 4, ico Total represented by direct debt less sinking funds | 4,690 

Se itil | Napoca 


* Guaranteed by the Province and included in item 1 of Table 3. 


Table 2— Assets offsetting Direct Debt 


This table has been described by its present 
title since the inception of this publication. From a 
statistical point of view, DBS is of the opinion that 
unless a government has, by statute, specifically 
earmarked certain assets to be available for the 
retirement of debt, no valid relationship can be 
established between liabilities and assets; but 
rather a three way relationship exists between 
assets, liabilities and equities (surpluses and 
reserves). It is anticipated that commencing with 
the 1968 edition of this publication, the tables 
relating to assets and liabilities will be amended 
to be compatible with the financial accounts 
presentation being developed by DBS. 


We are continuing to Show on Tables 1 and 2 
the identifiable portion of the direct and guaranteed 
debt of a province which is held as an asset and 
included in the general investments of the province, 
in order to reflect more clearly the debt position of 
each province. 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
On which higher rates of interest are paid than on 
ordinary cash deposits, and which some authorities 
classify as ‘‘investments’’ 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 5 of Table 1) all provinces and the Yukon 
Territory had Some other investments at March 31, 
1967. 


Most provinces hold investments in their 
‘“special funds’’, others invest temporarily idle 
funds, while others aid their local government 


authorities by purchasing debentures of municipal- 
ities and schools. Manitoba and British Columbia 
held shares of their own enterprises ($5,000,000 and 
$90,573,000 respectively). 


Receivables (item 4). These assets are shown 
gross, i.e., any reserves for doubtful accounts or 
payables offset against them in the Public Ac- 
counts, are added back to item 4, or to item 14, 
Table 1, in the case of payables. These assets 
are analyzed in Table 5. 


Inventories (item 5) and Fixed Assets (item 8). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example, 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to 
finance the acquisition of the assets, some show 
accumulated expenditures, some write off expendi- 
tures made more than thirty years prior to the 
balance sheet date, and others reduce capital 
assets to one dollar. There may also be little 
comparability for one particular province from 
one year to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority 


This table provides a breakdown of total in- 
direct debt less sinking funds per Table 1, in terms 
of the various classes of authorities which incurred 
the debt. Approximately 88.2 per cent of the total 
represents debt of the provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $6,502 million, 
bonds and debentures of provincial Hydro Electric 
Commissions accounted for $5,509 million. 


Table 4— Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due out- 
side of General Fund, hence they are deducted from 
balance sheet totals and offset against assets. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e., where trust assets 
are not segregated, this elimination cannot be made. 
Items representing an appropriation of general or 
earmarked revenue and treated as trust funds by 
the province, but which are not subject to a trust 
agreement, are considered as part of the General 
Fund and are not eliminated in item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets, but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Table 1, item 5. 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be 
an advance by or to the province, Adjustment item 
5 represents the amount deducted from General 
Fund liabilities to achieve this result. 


When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment 
items 6.and 7. 


Amounts owing by one fund to another within 
the General Fund structure are eliminated to avoid 
inflated totals. See adjustment item 8. 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated from 


direct debt) which are not included on the provin- 
cial balance sheets. These funds embrace general 
government activities which, for various reasons, 
the provinces have decided to record separately, but 
which for comparative purposes should be included 
in General Fund Statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which, for comparative purposes, should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Item 15 shows amounts not appearing on the 
provincial balance sheets but in appendices thereto. 


a 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1967, are analyzed 
by place of payment, interest rate, term of issue 
and year of maturity. Changes in bonded debt during 
the fiscal year under review are similarly analyzed. 


‘““Term of Issue’’ on Tables 8 and 12 means the 
number of years from the date the bonds were 
issued to the date of maturity. Tables 8 and 9 do 
not take into account optional retirements before the 
date of maturity. It is possible that certain callable 
issues will be redeemed earlier than the final date 
of maturity. 


May 26, 1970 


= hOn 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1967! 


thousands of dollars 


Direct debt 


Funded Debt: 


1 Bonded debt— Gemerall’teisicccecvccce ce cess ce tevocstncrecctoctacsons Retcetesoackenectnvs fecerdersecs 257, 882 56, 543 431, 547 353, 653 
2 Bonds issued in respect of Canada Pension Plan loans ou... ee ceeeeseeeees 11,693 1,998 22,663 17,679 
3 Debentures issued in respect of loans under the Municipal Development 
ANG: LiOAN ACU: <acaceccasecs oranecsuctrachecataseetvesertaccde ups ivacekaudweccacneerevscccacesuasc iene - - — = 
4 Total bonded debt (See also Tables 6 t0 9) ........ec ce eeecccceseeeceseseeseseseees 269,575 58,541 454, 210 371, 332 
3 LeSS. Sinking funds) <.c.csecc.ccceeccocssacascersstesvenceccescssvaesenrosuruecsscesataecaeseucscecscncad 32,449 7,620 98, 930 TIO 
6 Them: 4 JESS TEMES ai esccecsnsecccsvessenodersst cancoctsepenscestusascostaoctttacestcaeMescaeacnencecer 237, 126 50,921 355, 280 294, 305 
7 Treasury bills having a term of two or more years (see Table 14) .......... — — — _ 
8 LOSS SINKING FUNGS: sic <ciececevccsth tenevacodtscdereedescivccescvesscetews cones suseesecsoestencessslescy se - = _ — 
9 Temi T LOSS: TOMS) ciccccscoseccsvensacuesses <eunsdoedsaeavesouceecoasssenccvetes suossecssecdoastcsewuetette — - - _ 
10 Net fanded debtGitems, 6 andi9) cacccccesccecevtessetuvsesocsvcsvsevsechcccarsecdesecsesesceenr 237, 126 50,921 355, 280 294,305 
11.) Short term'treasury: bills (lessithamtwory ears) .....c-c.<.ccssevseassendescstss<ssaccecesees = 14, 100 _ 10,000 
12 |\'Temporary toans and ioverdratts 9 yy cid. cccccseseescncacasenccee teen seetares costeneecenceessees 45, 090 9, 893 47,227 20, 002 
13; | Prustaundsy, Savings and other GEpOSitS a. 4...c.;cccsstaesccseeatieesevaceonnyecnoseasavesesvene = 4,857 J 30s 1, 463 
14 Accounts ‘and other payables: sacc.c.ccscsccecenetes enc teveeenseescee ee aoe ee eeenesee ee 38,612 4,219 34, 096 20, 165 
15 | Accrued interest and other accrued CXPeNditure .........ceeesesssesesecceccceeeeeneeee 1, 106 _ Ls peat ites) 7,457 
16 Total direct debt less Sinking fundS ...................c...cccecesecesceeeceeeeeeuenereeeees 321, 934 83, 990 443, 731 358, 942 


17 | Direct debt included above held as identifiable provincial investments 
and Shown in “able 2), iWtemi2 ie essies.cceceec- ck career easste eres eee nee eee acs _ _ _ 293 


18 heme [GS WESS Tem RUS. :.sacccace tastes sb avacdvangestorittesevchene come teticcoastome nev aeonete ouect es 321, 934 83, 990 443,731 358, 649 


Indirect debt 


19. Guaranteed bonds: Or deDenturesaccseces cescote ore ect cece cree re cee en nee ee 86, 280 8, 663 7,486 180, 183 
20 | (Securities issued in respect of C.P.P. loans included in item 19)? .......... _ — = = 
Pall ISESS: SINKING UNAS 1. cccaciccesccuscoseengasusesttecnacceesateoeaessadter na cseeeeber cess dee eee ae _ - 932 RATS) 
22 Weems LO Less: TEMA A Us Ge. css ccksonsscoet onset eae ow eee posse as eee eee nae 86, 280 8, 663 6,554 176, 907 
23. }('Guaranteed jpank Loans, fc 8 see cescecs coe e a er ceec ee Aenean 29,685 5,684?° 6,547 8,024 
247) Municipaliimprovement AssistancesAct lOamns racceccenerscscenerersiotensreucer-coteantees _ - 95 4 
25: WOOL WAR ANT COS. irs cents cee seis sve acecs cnucnatne cee eencecteee es ese een ect aee an Crue ee ne eee Te 18,074 | 1, 108 _ 20,000 
26 Total indirect debt less sinking funds (see also Table 3) ................ 134,039 15,455 13, 196 204, 935 
Ok Total direct and indirect debt less sinking funds ...................2.ee 455,973 99,445 456,927 563, 877 
28 | Direct and indirect debt included above held as identifiable provincial in- 

VEStNeNtS and, SOW! Mania Dlen2 Tue ln ccccscece acct aeecsee tee enerenctaereeeeeetereed — - _ 293 
29 THEM PS TELESS AGETIAS iss cere eann tec veatec can Be tee cs Steak eee 455,973 l 99, 445 456, 927 [L 563, 584 


? Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 

? Represents loans from the Federal Government, secured by provincial debentures, to enable the province to make loans to municipalities for 
certain municipal projects. See also footnote 11, and text, page 6. 

+ Stone bonds issued by the Ontario Junior Farm Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Corpora- 

tion 27, ms 

“Item 1 excludes bonds due in the amount of 2 (included in the Province’s Statement of funded debt), these being included in item 14. 

* Includes notes payable to British Columbia Hydro and Power Authority 60,000. 

® Includes debts assumed by the province as follows: Metropolitan. Boulevard 58,752, loans of the Quebec Municipal Commission for the settle- 
ment of school debts in 1947, 10,790 loans of certain Universitarian Institutions 47,581, loans of the Village of Parent 485. 

“ Includes net provincial liability re Province of Ontario Savings Office 78,938. 

* Does not include debt of toll road authority. See Explanatory Comment, page 7. 


val 


TABLE Il. Direct and Indirect Debt Less Sinking Funds as At March 31, 1967! 


i ite 


Alta. 


B.C. 


Sub-total 


thousands of dollars 
1, 468, 663 2, 244, 446 257, 326 627, 370 7, 183 67,917 5,772, 530 = = 5,772,530] 1 
368 352, 697 9,192 25, 894 = = 442, 184 = x 442,184] 2 
= 63, 850 12,175 12,051 a = 88,076 =. = 88,076] 3 
1, 469, 031 2, 660, 993? 278, 693 665,315 7, 1834 67,917 6,302, 790 = = 6,302,790 | 4 
138, 754 147, 281 67, 514 151, 429 = 67, 917 788, 921 a = 788,921] 5 
1,330, 277 2e513) 712 211, 179 513, 886 7, 183 = 5,513, 869 = = 5,513,869] 6 
= = 18,696 26, 031 5,424 10, 343 60, 494 = = 60,494| 7 
= = = = = 10, 343 10, 343 = = 10,343] 8 
= = 18, 696 26, 031 5,424 = 50,151 = = 50,151| 9 
1,330, 277 2,513, 712 229, 875 539, 917 12, 607 = 5, 564, 020 a == 5,564,020} 10 
132, 000 46, 159 90,682 13, 000 = = 305, 941 = = 305,941] 11 
= = 34, 083 5,749 = 784 168,378 = = 168,378 | 12 
415 313, 050 349 4 19 12, 485 333,995 100 = 334,095 | 13 
434, 79656 90, 1537 4, 387 4, 323 31, 586 38, 272 700, 609 9, 832 8, 916 719,357 | 14 
39,413 71,452 11,351 9,057 87 = 145, 698 2 a 145,698 | 15 
1,936, 901° 3,034,526 370, 727 572,050 44, 299 51,541 7, 218, 641 9, 932 8,916 7,237,489 | 16 
= 981 42, 362 15, 972 720 = 60, 328 = = 60,328 | 17 
1, 936, 901 3,033,545 328, 365 556, 078 43,579 51,541 7, 158, 313 9,932 8, 916 THA OLAS 
2, 200, 336 1, 806, 837 513, 889 18, 680 657, 838 1, 868, 787 7, 348, 979 = = 7,348,979 | 19 
= = (27, 824) = (54, 135) (89, 484) (171, 443) == = (171, 443)| 20 
67, 806 71, 186 23,321 = 28,618 144, 687 339, 826 = = 339,826 | 21 
2,132, 530 1, 735, 651 490, 568 18, 680 629, 220 1,724, 100 7,009, 153 = = 7,009,153 | 22 
218, 998 27,110 = 45 2,295 401 298, 789 oo = 298,789 | 23 
481 = = 54 13 14 661 = = 661 | 24 
243, 03311 116,750 a 49, 059 5,749 11, 750 465, 523 a = 465,523 | 25 
2,595, 042 1,879, 511 490, 5682? 67,838 637,2773| 1, 736, 265 7, 774, 126 = = 7, 774,126 | 26 
4,531, 943 4,914, 037 861, 295 639, 888 681,576 1, 787,806 | 14,992,767 9, 932 8,916 | 15,011,615 | 27 
= 981 42, 362 15, 972 720 & 60, 328 = = 60, 328 | 28 
4,531, 943 4,913, 056 818, 933 i a | 680, 856 1, 787, 806 | 14,932,439 9, 932 8,916 | 14,951,287] 29 


° Includes guaranteed securities re Canada Pension Plan loans as follows: Man. (Manitoba Development Fund) 27,824; Alta. (Alta. Municipal 
Financing Corporation) 54,135;(B.C. Hydro and Power Authority) 89,484. 

10 As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used. 

11 Includes guarantees of Canadian Corporation for the 1967 World Exhibition 175,000 and bonds issued to the Federal Municipal Development 
and Loan Fund 68,033. See also text page 6. i ; 

12 In addition the Province has guaranteed the interest on school district debentures having a par value of 4,055, On Sewagedisposal and water 
supply systems’ debentures having a par value of 2,504, and on principal of mortgage loans under the Elderly Persons Housing Act of 1,221. An un- 
dertaking was also given to service a mortgage loan obtained by Brandon College Incorporated from Central Mortgage and Housing Corporation, the 


balance of principal being 1,469. Rai) me ; 
BS xebaice arene interest under the School Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings of 


8,631. 
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TABLE 2. Assets Offsetting Direct Debt as at March 31, 1967! 


Bees N.S. 
No. 
thousands of dollars 
il Gash ont handvand! in’ banks? 2 ate ee. ee ee aoe een een ee _ — ~ = 
DANIDIVES EMOTES? 1. rele coke canes Cotes tee teat caters Nae ao aie Ce ee ee 14, 313 728 13, 080 393 
3 (Includes indentifiable investments in debt securities of own province; 
see, Tabled, itemssl (iangi2S): tc ecetee ce eee oe es eee, = =_ - ( 293) 
4) Receivables2\(seesalsomMablier 5) x cake aero cease eee eee ee 55,142 22,407 238,145 118, 906 
Bal INVentonies 2 ieee cond, epee nae ea ie tien CCE ee ee ee ete By (Seas 435 4,762 2,548 
Gy|\ AC CRUCH STE VIEMU Cre. ce cece nces caren eee ne Cee Ieee RS aoe nO eee nee Ee Byte 232 _ 9,000 
mel Prepard-and/deferredtchargeesice. scree reece eee ee ne rode 1,170 6,798 Oats 
Bal PIXEC- ASSETS Er cc Fi eae he ee nee cd oe Uae eet ak nT Oe eee Aa ae 496, 336 82, 382 388, 482 306, 837 
9 | Extraordinary expenses capitalized and other intangibles... eee Bist ay! _- 3,918 _ 
10 Totalst. a cere SRR Pe eer leoncnh tr A aan ed oA eas nam bs bank 624, 413 107, 354 655, 185 442, 902 
po ees Vee 


1 Provincial statements have been adjusted for purposes of inter-provincial comparability. See also comments on page 8. 
? See introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1967 


thousands of dollars 
Bonds or debentures of : 
1 PIOVINClalysOvVemment enctEnpliSeSi ce meee neces et eee een teen eee 41, 000 = 6,105 150, 755 
2 EIOVANCLAlMUNIVCTSIKCS: eee ner sacessc se eeneeterasree nom er seiseteacet ioe een cece ae = = = 
3 MUNL C1 pa li CCS eres create cece eae tesa een Cea Tee ea RS res ee Re 16, 429 1,818 - 402 
4 SCHOOMMCOrPOTAtIONS Mea wee acnk poeta eatease nora Neate eae ee ee 858 6,765 429 = 
5 OU TVG BaF ceacisaits ac cae Sv ngs este see MeEN Ee See e RE Read RR RS ene ne RS ae 27, 993 80 20 25, 750 
Bank loans of: 
6 ProvanClalegovernmentrenterpnisesassnn eee cree ce meee tere eee 3, 996 2,401 4,541 = 
7 PIOViNClal UNIVersitleStaers seater eee eer eee eRe ere eee = = = 165 
8 Municipalities orca cet trent oer ee ee ee ee ee Oe 8,930 762 = = 
9 Schoolcorporations? .<08 fen escent eee eee een = 2,521 = = 
10 OUMeTee ad. Sat iene es eease cette Sibi ee ae ee Sn ee 16, 7594 _ 2, 006 7,859 
11 | Municipal Improvement Assistance ACt loans ........cccccccccecececececesecececssccecereceve - = 95 4 
Other guarantees: 
Pus Provincrals government enterprises esta we ase nes amen sen eren mene 17, 746 = = a 
13 OU Oz: eoataemecene saeren bus sceees secede Sac BO aN Ee «Bil we A Rin AI ee Beg 328 1,108 - 20, 000 
14 Total indirect debt less sinking funds per Table 1 ............cccccceses-- 134, 039 15, 455 13, 196 204,935 


‘ Includes special areas and districts. 
? School debt now assumed by the province. 


=e 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1967 


Alta. B.C. Sub-total Total 
L No. 
thousands of dollars 
25, 867 188, 123 = _ 140, 185 -_ 354, 175 1,424 1,158 356,797 1 
50, 399 695,495 79,149 79, 087 219,331 252,951 1, 404, 926 - - 1, 404, 926 2 
= (981) (42, 362) (15,972) a = (59, 608) _ = (59,608); 3 
Big .2o9 887,113 212, 9198 551, 329 267, 425% 53,790 2,984, 465 3, 021 1, 448 2,988, 934 4 
415 15, 669 2, 226 4,445 8, 186 4,107 46, 430 270 387 47, 087 5 
3, 366 7,300 2 10, 200 if - 30,618 43 - 30, 661 6 
84, 402 15, 063 4, 654 18 134 76 118, 850 = _ 118, 850 " 
2,185,013 3, 233, 385 213, 064 12, 967 19,892 936,618 7, 874, 976 15 SmS - 7, 890, 351 8 
183, 498 108, 683 2a Ola _ — 7174 352, 041 - - 352, 041 9 
3, 110, 249 5, 150, 831 514, 025 658, 046 655, 160 1, 248, 316 13, 166, 481 20, 133 2,993 | 13,189,607 | 10 
i bes 


* Includes gross advance to government enterprises, i.e., 
“ Includes demand debentures issued by the Alberta Muni 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1967 


Sub-total 


without deducting amounts deposited by them in provincial sinking funds. 
cipal Financing Corporation 26,000. 


No. 


2122, 243 


203, 169 


481 


243, 033 


2,595, 042 


1, 732, 827 


2, 824 


5,475 


21,635 


116,750 


1, 879, 511 


448, 409 


24, 300 


17, 859 


490, 568 


8, 000 


10, 680 


45 


54 


9 


49,050 


67, 838 


627,655 


1, 200 


124 


5, 749 


637, 277 


thousands of dollars 


1, 373, 132 


107, 228? 


243,740 


269 


132 


1, 736, 265 


6, 502, 126 
36, 324 
129,685 
251, 792 


89, 226 


32, 366 
434 
9,783 
2,521 


253, 685 


661 


146, 255 


319, 268 


7,774, 126 


| 


“ Primary and secondary schools are operated on adenominational basis. Guaranteed debentures of denominational schools 


guaranteed bank loans to 673. 


6,502, 126 
36, 324 
129, 685 
251,792 


89, 226 


32, 366 

434 
9,783 
2,521 


253, 685 


661 


146, 255 


319, 268 


12 


13 


7,774, 126 | 14 


° Excludes guarantee of bonds issued by the Quebec Municipal Commission for the settlement of school debts in 1947, 10,790. See Table 1, item 14. 


amounted to 858 and 


BTA ee 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1967 


eke N.S. 
No 
ak thousands of dollars 
1| Total provincial liabilities as per balance Sheet ..........ccccccscececceccececececceeseeee 381,350 106, 666 572,308 468,484 
Deductions: 
2 Surpluses, reserves, unexpended balances and deferred revenue... 140, 218 22,095 42, 229 18,992 
3 SEPUSESfUN GS (APA, cocesescovetocdectes athe sue le taessase teat naa co eoar ne ee cee 1,118 —- 86, 505 13, 154 
4 Sinking funds not offset against bonded debt by province _ _ — _ 
5 COWEN TEN tYCNECTDLIS CS inc .ac.cdepcceccrentotet neste rect cere aetecere oer ceret ett vate _ 671 - = 
6 To offset cash against overdrafts I, Li6 — 5, 136 73 
7 To offset overdrafts against cash o- = _ - 
8 Anberfund) SClmMingtl Ons. co. crastercccveconselceoste cd eeetaceen toes enttoss Meteosat - - - 18, 348 
9 Potal deductions  <,c.:-..sssseseceseelacesstaedatesee eter eee Mee 142, 452 22,766 133, 870 110, 167 
Additions: 
10 Administrative, on special mundliabilitiesa.csesceese eee eee 83, 036 — eh) - 
ial Workine*Capitaltund Wa bilities sersn.cossussccerttsteecceessertitcs ee eae eee ee ene — _ _ — 
12 Payables! offsetsagainst assets by province nic..csserceren cece - — 3, 981 96 
13 Receivables offset against liabilities by provinCe ..........ccccccccccssesececesesecee — _ - — 
14 Government of Canada subsidy capitalized less interfund receivables, 
otfsetagainst bondedidebt, by province wc cece eee _ _ _ 529 
15 Liabilities not included in provincial balance Sheets ........cceesecccocccoseeeeee a 90 _ — 
16] Total additions \744.e..20).c+.uchct, ae ee 83, 036 90 5, 293 625 


17 | Total direct debt less sinking funds per Table 1 ................escccecesesesece ed 321i, ae 83,990 443, 731 358, 942 


TABLE 5. Receivables by Source and Nature as at March 31, 1967 


Due from 
Province Municipal Schools Special 
miter gs sa pa Be corporations operated areas 
c 2 aa. . Srnmeate (excluding by local or 
Bo patie} ooN schools) authorities districts 
aa 
| thousands of dollars 

LsNewtoundland Mic..:.s.sscee nearness oe eee ee eee 4,041 1 6,827 T2507 _ 

2 Werinice sed Wardelslan dtu. a cee ee 3,815 = = = = 

Sil ANOVA sSCOULAL | <-seorescocscectuncoeacoce meaterbade Polecnee CLE TE ee TN PAs apa = 10, 580 1, 809 _ 

SAN C WrislUlS WLCK ccscesnsdisceecescetnee tersenreteer eee Te 15,790 - _ _ - 

OD | QUO DOE Ae carateteversnctosstacceavads ct cats scbeced caterer ee ees 38,295 _ 23, 339 - _ 

Gi OWEATIO to sehes.ttesccterscassocsess ceeops croasroecter Te eee ee ne 54, 247 17 170, 941 — 

TAWMAIAL ODA: Jscrccccstacascetetscacscone sete teoneate oer ee 25, 043 ef 13, 520 - - 

Oi MOASKELCHEWAM acccctemascestwasesocesectesteee ee ee 649 101 382 2, 297 31 

OF PAU DOT UO ers oresnsnstac doanaseeosesarscasastee ecu toceee eee ee ee 16, 305 12 75, 026 4 2,410 
VOMMECHASH Colum blast cms. ccsccotceeeesecee ed secte eee 20, 204 3h 1,779 1,800 2,984 
11 SUD=COlals lems: 1° 0-10) cece sche ee 190, 510 229 302,394 7,160 5,425 
Ls lek UB ON TCITICOny: \shaeatercccccseisctsctetteccec cust cee oe 1, 130 25 792 — = 
TOWNOLURWESE: TEMrlUOTleS oo cacstsvacdteste ese ee _ 567 427 _ 
14 ROU a NS tress esate eget Se ee ik te ee eS 191, 640 254 i 303,753 7,587 5,425 
= a ra 


? Amounts segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 
receivable. 


ae 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1967 


Sask. 


| 


Alta. 


3,136, 846 


1, 132, 603 
73,161 


1, 235, 999 


35, 720 
334 


36, 054 


1, 936, 901 


Due from 


5,100, 295 


2,056, 503 


2,639 


7,325 
31, 989 


2,098, 456 


32, 687 


3, 034, 526 


753,787 


165, 058 
153, 164 
67, 514 


1, 941 


225 


387, 902 


4, 842 


370, 727 


thousands of dollars 


828,137 


53,076 
70,715 
151,429 


- 5,749 


269,471 


9, 057 


13, 384 


572, 050 


872, 032 


577, 038 
235, 900 


15,833 


14 


828, 785 


1, 052 


44,299 


1, 550, 133 


1, 196, 273 
283, 205 


16,765 


2,349 


1, 498, 592 


51,541 


18, 704 


TABLE 5. Receivables by Source and Nature as at March 31, 1967 


Nature 


conte 


onnoart WO WY 


eronctal Other Loans Agreements 
government dounees Accounts Taxes and of sale and Interest? 
enterprises advances mortgages 
No. 
thousands of dollars 
9,471 33, 552 55, 142 11,200 1, 962 41, 084 835 61 1 
8,059 10, 533 22, 407 4,437 606 17, 350 -- 14 2 
143, 738 69, 897 238, 145 30,711 4,029 203, 405 - - 3 
76, 687 26, 429 118, 906 28, 028 13, 358 1ts.302 132 6 4 
203, 005 312, 650 577, 289 105, 280 23, 257 437, 954 10, 558 240 5 
489, 364 172, 484 887, 113 90, 031 70, 843 664, 488 59, 566 2,185 6 
170, 366 3, 983 212, 919 24, 926 1,310 185, 567 1, 054 62 ¥f 
501, 257 46,612 551, 329 23, 518 840 525, 859 837 275 8 
72,946 100, 722 267,425 46,165 4, 102 206, 366 - 10, 792 9 
9,232 17, 760 53,790 28,393 6, 770 17, 628 930 69 | 10 
1, 684,125 794, 622 2,984, 465 392, 689 127,077 2,377, 083 73, 912 13,704} 11 
521 553 3,021 1, 338 715 1, 404 204 - 12 
- 454 1, 448 - - 1,448 - - 13 
1, 684, 646 795,629 2,988, 934 394, 027 121,152] 2,379,935 ied 13,704; 14 


? Local authorities in this Province are religious denominational school boards. 
5 Includes 104,815 advances to Ontario Water Resources Commission. 
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TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1967 


Payable in Nfld. PAB N.S. N.B. Que. Ont. Man. Sask. BIC, Total 
ut: = 2 
thousands of dollars 
Canada only: 
Savings DONdS! sieeeae sete. - - _ - 267, 913 - 57, 976 70, 367 - — 396, 256 
Other 2s eee eee 232,832 |52,191 | 314,858 | 297,513 |1,069,618 | 2,160,047 |180,717 | 369,695 13 | 21,492 | 4,698, 976 
London (England) only ............ = = = = = = = = = = — 
London (England) and Canada - _ - - — _ - — _ _ = 
NeWEY orkvonily tis. See 36, 143" | 6, 350 )12678524) “73,8197 131, 500 482, 795 40,000 | 216, 150 — |17,639 | 1,131, 848 
New York and Canada ............ — _ 12,500 _ — _ _ 7,079 | 28, 786 48, 365 
London (England), New York 
ANG Canada .o. eae — = — = = 18, 151 _ _ 91 _ 18,242 
RS ial ales IreN ao bo PER ee rere nena aerate = = _ ~ = _ -- 9,103 _ _ 9,103 
LOotalsit cc ee 269,575 | 58,541 | 454, 210 roses 1, 469, 031 | 2,660,993 | 278,693 | 665, 315 7,183 | 67,917 | 6, 302, 790 


1 Savings bonds are payable in issuing province only. 
? 13,018 of this amount payable in Chicago and New York. 


Rate of interest (%) 


TABLE 7. 


Gross Bonded Debt by Interest Rate as at March 31, 1967 


Average interest rate as at 
Mareh 31, 1967) oe 2% 


Average interest rate as at 
March 31, 1966 


30, 000 
655 

1, 204 
992 


914 
919 
930 
1,015 


913 
632 
36,570 
1,578 


852 
1, 089 
3,012 
19, 044 


48,789 
2,642 
43, 435 
32, 390 
10, 000 


269, 575 


5.68 


5.61 


Ue 


2, 


10, 


13, 


12, 
1, 
6, 
5, 


58, 


5. 


5. 


300 


500 


000 
108 
207 
170 


156 
156 
153 
172 


159 
111 
744 
272 


147 
187 


250 
650 
600 
000 
541 
55 


28 


24, 000 
22, 000 
27,645 
35, 000 
12, 000 
10, 000 
1,000 
37, 602 
8, 000 
36, 300 


OT Gy, 
57, 633 


2,352 


20,311 


50, 300 


15, 000 
20, 000 


454, 210 


4.82 


et 


6, 000 


11, 500 
40, 600 


9, 232 
3,661 
11,312 


8,500 


13, 500 
30, 140 


42, 102 


29,750 
972 

1, 831 
1, 496 


13, 018 
1,376 
1, 386 
1,391 
1,535 


1,384 
962 
28, 400 
2,397 


1, 288 
1,661 


30, 500 


55, 438 


10, 000 
10, 000 


371, 332 


5. 00 


4.57 


thousands of dollars 


50, 000 
59, 500 
62,750 


142 

87, 500 
31, 500 
285, 000 
55, 000 
50, 000 

1, 469, 031 


5. 35 


5.07 


65, 000 


90, 000 
29, 920 
136, 543 
17, 000 
48, 648 


44, 241 
150, 954 


100, 000 


283, 697 
183, 643 


338, 300 


363, 050 
20,110 
35,675 
30, 551 


45, 335 
27, 976 
27, 946 
28, 528 
30, 812 


27, 536 
18, 616 
306, 000 
47, 123 


25,930 
32, 294 

965 
55, 000 


50, 000 


2, 660, 993 


7/8) 


4.60 
ail 


17, 000 


12, 000 
32, 000 


13, 900 
10, 450 
20, 000 


19, 881 
45,9595 


21, 472 
3, 788 


8, 532 


278, 693 
4.78 


4.52 


5, 800 
33, 073 
30, 332 


31, 850 


15, 000 
25, 000 
5, 070 


17, 103 
59,075 
15, 000 
182, 818 


54, 067 
1,432 
2,010 
2,202 


11,481 
2, 023 
2,028 
2,039 
2, 200 


2,022 


665, 315 
4. 86 


4.76 


cleat 


st eal 


67,917 


3, 000 
2 


74, 453 
55, 831 


215, 142 
35, 720 
279, 166 
165, 413 
71, 148 


105, 982 
47, 902 
211, 716 
25, 000 
147, 069 


1, 000 
358, 188 
329,739 

19, 000 
697, 115 


19, 617 
748, 672 
23, 277 
47, 911 
35, 411 


103, 366 
32, 445 
32, 435 
33, 041 
35, 789 


20, 311 
32,014 
23, 777 
1, 049, 727 
54, 868 


29, 698 
41, 207 

6, 400 
247, 794 
71, 500 
495, 877 

2,642 
90,035 
122,390 
60, 000 


6, 302, 790 
4.95 


4.74 


‘hn, 


oe de 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1967 


Term in years 


| | 
thousands of dollars 

= = — _ 1,884 450 678 — — Sr Ole 
- — — _ 2, 046 475 704 — — 3,229 
_ - - — anaee 430 PF — — 7,404 
— 12, 000 - - 22, 238 460 719 _ _ 35, 441 
~ — 8, 000 — 7,350 451 5,645 — _ 2h 22 
= _ _- - — _ ~ _ _ De 
— — _ 27, 500 102, 751 454 2,576 — — 133, 547 

— — — = = _ = — 7 
- _ - 27, 500 88, 474 478 3,599 - — 120, 345 
= = _ — _ = _ _ _ 306 
- — = 7,700 52, 460 2,421 621 - - 63, 653 
— — — _ — _ _ — -- 325 
— — 54, 689 2,301 651 - — 58, 122 
= = = _ = _ - — _ 347 
2, 894 3, 000 2, 000 292,913 55, 024 58, 436a "ei ob2 ~ — 488, 856 
- - —- _ 1, 000 — — — ~ 1365) 
- — - - 2,410 465 501 — — 3, 920 
_ — _ - _ = _ _ - 390 
— — — 10, 000 2, 534 14, 388 543 — — 28, 046 
— _ _ — — — - — _ 411 
_ — =_ = 2,676 508 571 - ~ 4,371 
= — — — 1, 000 — _ _ _ 1,440 
_ _ = 110, 000 54, 315 537 567 — _ 166, 075 
- — - = 500 - - — - 965 
2,799 ~ 26, 000 50, 500 9,969 12, 530 16, 586 _ = 121, 080 
— - - — — - ~ ~ —_ 499 
— 30, 000 16, 732 — 2, 889 551 13, 845 _ — 64, 756 
- — — - - _ _ - — 527 
2, 500 12,800 7, 500 10, 000 3, 027 18,579 448 - - 55, 644 
— _ — — — _ _ _ — 560 
— 24,000 | 23,345 37, 750 96,,188 12,604 | 26,936 UTES). |) Westy) 234, 132 
_ _ _ — _ _ - _ _ 599 
- 12,500 19, 054 37, 000 9, 362 18, 826 25, 487 1, 389 — 124, 508 
_ _ — = ~ — _ _ aa 634 
36, 948 |191,923 | 126, 893 240, 368 |1, 182,674 | 76,866 |361,435 I el7) POP PUA Ae) 
— _ _ - _ _ — _ — 4,672 
13, 200 5, 000 42, 300 87, 272 V2; 009) | 225, 114 1,490 | 2,850 217, 556 
- - _ 35, 000 - — _ - — 30, 713 
_ 10, 300 — 95, 000 112, 692 12, 330 ula ig) 1,414 _ 232, 927 
_ — _ _ — _ _ _ - 759 
3, 000 10, 000 8, 000 — 5, 008 Sill 125 272 _ 62, 498 
— - _ — — _ - = = 806 
-- - - 92, 000 5, 062 370 130 5 -- 109, 281 
_~ — -- a _ _ = — — 856 
5,000 | 123,842 |111, 408 322, 000 271, 450 20, 354 95, 896 10 |42,139 | 1,046, 936 
- — — - - _ - - - 18, 437 

— — — - 35, 097 57 22 12 = 36, 221 
= — _ — = _ -- — — 3,800 
_ _ — - DO weog 63 23 5 = 55, 330 
— — = = 5, 308 62 26 9 - 5,405 
— - = - 2, 550 - — —_ _ 2,550 
_ _ - _ 5, 978 68 25 17 _ 6, 088 
— — = = 5, 850 _— = — - 5, 850 
— 10, 645 17, 400 31, 500 43, 453 10, 509 9,010 46 _ 127, 563 
_ — o- — — _ 4 18 — 22 

- - _ — - _ 3 20 — 23 
— _ _ — _ _ 4 5 - 9 
— - _ - ~ — 5 - — 5 
— — - — — 4 4 - 8 
_ — _ — 1,210 - 5 - — as 2 
_ — _ - 3, 543 - (5) _ = 3,548 
— — — - eee (aly! - 6 — — Sao 
- ~ _ - 4,671 —- 4 - _ 4,675 
5, 400 — — _ 255, 210 = _ 2 6, 286 266, 898 


58,541 | 454, 210 | 371, 332 |1, 469,031 |2, 660,993 |278,693 |665,315 | 7,183 |67,917 |6, 302, 790 


Average term of issue as at 
Sirens lyst GGT ct. o ne 21.69 


20. 99 Wifes 19.11 | 20.40 | 24.78 20. 09 


Average term of issue as at 
MretChes) VO66 c..0eccctscaseand 


TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1967 


Re ae 


Year of maturity? Que. Ont. Man. Total 
i thousands of dollars 

LOGY, cieeeSeaeeree vate ace tsi. 4,851] 1,499 | 21,250] 10,500 20, 500 111, 046 450 8, 668 2 — 178, 766 
LOG Bienes tocctire ares tnoner parce steer ete: 788 - 20, 200 | 13, 500 42, 200 56,799 | 26, 400 6,847} 1,162 | 16,455 184, 351 
MO GO tena cevdecest- cesta st raneseree reehe Tes 838 | 1,550} 18,000] 24,000 34, 500 74,088 | 20,680 | 13,797 | 1,426] 9, 323 198, 202 
TOMO ig oie se opvscesccen pieces saves 2,985} 2,644] 15,000} 24,044 25, 000 61, 218 460 | 16,356 | 1,317 — 149, 024 
ORAINE RIES ses. e cee trete tee caer hsosers 919 = 27, 500 6, 000 50, 000 56,282 | 58,162] 11,417] 1,500 - 211,780 
OTD. b cuezewaucdpeeret tees succsctccrene:aneeses Oc ~ _ 9, 200 50, 000 298, 675 7,949 19, 500 1,417 = 349, 714 
NOOB de ecassresc boetaecsencte vee eteowe cent 1,035 15, 945 - 141, 488 67, 236 5, 364 | 25, 310 240 | 2,000 258, 618 
OA speitlssaccinatance tpuctesnaatt ceteris ta84 13,098 | 2, 500 = 12, 694 54, 456 113,164 |} 10,908 | 35,723 9 = 242, 552 
LOTT Dyhvask beers ceusts eRe Sakae - 22,000 | 13,661 56, 830 39,556 | 18,186 | 67,050 17 — 222,472 
LOG OR ese econ re catze cons tou see tence te eee es 17, 246 - 12, 000 9, 400 77, 889 49,629 | 13,647] 46,503 46 | 40, 139 266, 499 
UOT ecrceeternte nocescreieetertce ese tt 4,323 | 2,000} 14,000 5, 408 — 57,481 |} 12,465 | 45,501 18 = 141, 196 
VOT Sia oacscosescers -Siet van oaaeaseechat oereews 9, 408 — 18, 500 8, 000 26, 000 141, 260 488 | 21, 543 20 - 225, 219 
LOD Fives scacbsgrev Wty ances a eeaeee susoc eo: 5,497 | 6,700 = 10, 000 135, 000 99,675 | 28,708 | 24,821 5 - 310, 406 
OS Olas cud steve ce oteeen seretee ree 15, 467 — 24, 377 — 37, 000 7 OOD eesO, 12 e335 21% — = 198,075 
EO By Peers. ses <Vepee ate seace ence eae ous 6,690 | 2,300 {| 20,000] 10,000 42, 300 113, 244 530 | 23, 483 4 _ 218, 551 
WOR 20a trvenco--tactheseieeee tercesadea 1,197 | 2,9004 23,633 5, 000 40, 000 78,178 551} 67,425 - — 219, 084 
NOG Ore kecceteeee sea aeareuecere te seaey stones 12,912} 2,500} 22,800 | 12,000 45, 000 247,567 579 | 71,248 _ — 414,606 
1G fo SO cn Peach RRA Seiad oe TS i 8,031; 8,800} 10,000 | 13,018 45, 000 104,789 | 20,604] 15, 476 - — 225, 718 
MOS Bir arte cater rere eae Seater es cen 15,479 | 3,500 | 15,000 972 79,500 223,576 626 | 26,919 - _ 365, 572 
VOB Gaeta caste oceas se esssor ete sete: 28,804 | 8,143 | 22,663 | 43,212 100, 368 335, 160 SJB CASAU || sta SS) horitaiees = - 607, 924 
MOST ee rerrecactrstedei cate ceceeccgeeteet cs 7,576 505 9,000 | 39,933 40, 500 967 319 114 - - 98,914 
NOS Beir e cscs open estate ete earns ticres 16, 880 - - 14, 750 109, 000 1,020 330 lal - = 142, 097 
OO Rees ceeer ecu cuier vert ciscciscastesete 36,021 | 3,000 | 27,602} 30,000 - 1, 076 351 125 - = 98,75 
UO OO Weta. soca eect asncseesca Sotcsinane see 11, 800 - 12,240 | 24,640 100, 000 OL wise 370 | 15,130 = - 215, 312 
TOO Uercresnscnrtane ices fer eecacseates see 38, 985 - 75,000 | 18,000 85, 000 1, 193 354 4, 096 ~ _ 222, 628 
POG Deere cvcran rice scsscccassteetttarsee eer - 5, 000 - 7, 500 - 44,255 57 22 - ~ 56, 834 
LOO Sipe ra aesceet ateeecea RCs: cies ~ - 7,500 - — iy sia 63 5, 023 ~ _ 13, 909 
DOO aes ccccsatecnressteces cetera thceeh ce ~ - - 5, 900 - 1, 397 62 26 - - 7, 385 
NO OD tac vepucecucsenceunscscctstesusenecoes sep - _ — —- - 1,078 | 10, 068 25 - — 11, 172 
RD OG ere seco ete contess csecaveervenecece eee aa _ - ~ - 35, 027 59 10 - = 35, 096 
SIS TOW (A el eatas teens ete re ee Weer cree nee - - - - 31,500 - - 4 = - 31, 504 
POOR Miers tsencreecastesnacte cv ates _ - - - ~ - - 3 - - 3 
DOOD McsannsoxencsesanscevesSrenercatestsessades — - — _ a = = 4 = a 4 
BOO Sheree deter tcoaontag cae teemsn theta Sos — ~ - _ - - = 5 = = 5 
AUTOR ESC hrs 6 Greer ed ier cart. Mareen - — — _ - = - 4 - - 4 
PAUP) Se anne ee eens he a ~ — - _ _ 176, 000 = 5 — _ 176,005 
DOO SPD enacexc ate sctverccscorarcesseysceoates _ _ — = = _ - 5 = - 5 
OOS siaterenenshucsieveeccs preteperatevess: - - - - - - = 6 = = 6 
ZO G) tecercxctue sess acte-ose serneacaeetere tet ce — _ = - - - - 4 - = 4 
ZOOG a rcrcaracevcere cantare tan eevarteatecs _ 5, 400 _ = — = _ = - = 5, 400 

Ota Simrac cc cescetscarennoeee ace” 575 | 58,541 | 454, a 371, 332 | 1, 469,031 | 2, 660, 993 | 278, 693 | 665, . 7,183 [ 67, bein 790 

=I pe 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1967 represents the fiscal year ended March 31, 1968. 
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TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ending March 31, 1967 


Canada only: 
Savings bonds 
Other 

New York only 


Canada only: 
Savings bonds 
Other 


New York only 


Net change in bonded debt 


Payable in Que. Ont. Man. Total 
thousands of dollars 

New issues 

= - _ - 65, 283 _ 6,200 | 14,844 — = 86, 327 

Pers eeecentr 56,038 | 18,940 | 57,663 | 92,145 | 155, 368 | 421, 497 19,372 | 60,641 = — | 881,664 

2,642 — | 40,000 - 31,500 | 35,000 _ - _ — 109, 142 

Total new issues (at par value) ...... 58,680 | 18,940 | 97,663 | 92,145 | 252,151 | 456, 497 25,572 | 75,485 - — [1,077,133 
Retirements 

2 Aes EAE ror at - - = - 59, 932 a 17,683 | 12, 241 _ _ 89,856 

recast 464 1,961 | 9,823 |17,000 | 64,000 | 47,849 23,902 | 4,865 8 2,294 | 172, 166 

eSicacecouane dees 512 — | 10,023 903 _ Lien gal _ = - = 19, 109 

Pree Ork’ ANd (Can BOE ....2..:0c..00vcecdeseceves cass _ - - - — — - _ 1,092 _ 1,092 

London (England), New York and Canada - — _ - _ 4,630 — = _ _ 4, 630 

Total retirements (at par value) ...... 976 | 1,961 | 19,846 | 17,903 | 123,932 | 60,150 41,585 | 17,106 1,100 2,294 | 286,853 

Fe ss See 57, 704 | 16,979 | 77, 817 | 74, 242 ee | 396,947 | 16,013 | 58, 379 


- 1,100 |- 2,294 | 790, 280 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1967 


Interest rate (%) 


Bc. | Total 


New issues 


re eee ere eer eter etree e tere er err er errr errr eres 


Annee en ee meee ee ee neat eeeeeane snares esasesseeseees 


sence 


eer eer errr erst 


Totals 


eee ee eeneeerneeeeenensces 


eee whet 
uo Onno 
SA SVypopy +i tri brit itr rr rres 


= 
© © 
a a 
SUN): thei UES TEE Ue Deets. PUES th ea a alate 


= 


’ 


w 
& 
OI1 iri 


i) 
= 
w 
LTS esse ella 


oe 
Oo 


1S) 
[=] 


15, 000 
20, 000 


97, 663 


Pasta lel et 


19, 846 


reas 
Cla foe 1 ate 


5 


, 


3 S 
ISi111g 


thousands of dollars 


6, 200 


= 60, 600 
= 8, 643 1,003 
144 | 35,675 3, 788 
= 30,551 = 
= 18,702 7,006 
= 27,976 = 
= 27, 946 = 
28, 528 — 
= 30, 812 - 
= 27, 536 = 
82 | 18,616 1,980 
65,283 | 35,000 -— 
ae 47,123 = 
_ 25,530 = 
142 | 32,294 3,424 
= 965 2,171 
31,500 = = 
50, 000 = - 
55, 000 = = 
50, 000 = = 
252,151 | 456,497 | 25,572 
= 2,000 = 
= = 1,820 
_ 25,000 9, 450 
= 1,568 = 
= = 5, 000 
25, 000 = 7,500 
= 15 = 
26, 000 7,076 = 
= 3,554 = 
- 20,028 | 12, 883 
13,000 = 4, 800 
— 287 59 
= 562 73 
59, 932 - = 
123,932 | 60,150 | 41,585 


14, 844 

438 
2,710 
2, 202 
5, 489 
2,023 
2, 028 


2,039 
2,255 


2,022 
1,394 


3, 498 
1,881 
2,410 

252 


15, 000 
15, 000 


75, 485 


> 
es & 
cool OA PS ed Wit Ss a BE 


12,2 


w 


De ae ot ta i Se Dl 


on 


17, 106 


H 
(=) 


esl alle tL 32 bodl| 


_ 


rt 


a ade) ics Teal lanl Cet nado be sli lerlae lie Vee tantimel ealt oa hod 


wo 


_ 
So lee ea ete tee stele! li 


81,644 
10, 084 


47,911 
35, 411 
31,197 
32,445 
32, 435 
33, 041 
35,789 
20,311 
32,014 
23,777 
100, 283 
54, 868 
29, 698 
41,207 

3, 388 

5, 400 
71,500 
122, 088 

2,642 
60, 000 
110, 000 
60, 000 


1,077, 133 


Je sal loot PU head ial PAS feat ee STS al DS a viet Tet er 


2,000 
25,578 
34, 450 


iw) 
i} 
© | 


1, 568 
5,011 
44,020 
221 
33, 076 
1 

4, 753 
36, 771 
33, 701 
1,035 
1,135 
1, 248 
1,377 
60, 036 
28 

123 
281 
253 
187 
286, 853 


TIE IR THEA ol (eal ie foil VTS ot Fl ee at Ya al Vee af 


2,294 


4 


VA); = 


TABLE 12. Changes in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1967 


Term in years 


New issues 


13, 038 


20, 000 
25, 642 


te a Tees We lh 


Welle tei Sereih thea Teall sf Tea, ete 4 


976 


| 


ol ety 


Pres ileal 


Hood) TS 1) Sates) Si 


5,400 
18, 940 


Seas te Deer AR) ed Pa 


| 


1,961 


| 


ed SRT 


Nat aT) at 


22, 663 


75,000 


Aes ate ate Tameka) 


TE al) 


97, 663 


ieee eal 


1,451 
19,054 
51,640 


fe Toate ae eect ta 


Vial Shee Tit 


92,145 


tae 


17, 903 


thousands of dollars 


10, 000 


50, 368 


31,5 


Oo 
= 


all adhe eal] 


252, 151 


59,932 


51, 000 


Le Ihe est 51 a ate iit 


[tol LM) 


123, 932 


1,884 
1, 306 
1, 353 
1,328 
1,396 
41, 762 


21, 434 
1, 264 
1, 333 
1, 408 
I, 197 


1, 257 
1, 330 
1, 398 
1,475 
1, 370 


L429 
1,504 
1, 588 
334, 258 
17 


18 
20 


456, 497 


igs) 
2,954 
883 


60, 150 


TE eal 


25, 572 


15, 169 


DAK Ea Greniontisten 


eal alo leal 


75, 485 


345 


t cleat sl 


i alialegt aival, Mell teat bel atoll) alee 


17, 106 


Le ee tee ee SUSY TE VER ee EE He ST S1eaT eet 


S 
8 
Sy) ili 


| 


1, 100 


Pap katy ae TTS te ata TRUE SST) Se TTR Tie Tet Ve SU Te RSE Te Aah Shei elt te 


Wee Ie I 


2,294 


2, 516 
1,976 
2, 029 
2, 036 
2,112 
42, 379 


22, 083 
1,930 
2,041 

90, 462 
1, 831 


11, 928 
2,040 
2, 134 
2, 227 
2,073 


12, 168 
3, 732 
21, 467 
545, 001 
364 


5, 400 
1, 077, 133 


1, 241 
109 
10, 000 


49 
50 
40, 448 
15 
271 
130 
94, 376 


52, 000 
14, 501 


1, 193 
2,554 
883 


286, 853 


== PT ics 


TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1967 


Year of maturity? Que. Ont. Man. Total 
L 
thousands of dollars 
New issues 
= = = = — 1, 884 308 324 _ a Zol6 
== = = = — 1, 306 326 344 =_ = 1, 976 
= = - _ _ Tooe San 355 _ - 2,029 
= — - _ _ 1,328 348 360 _ ~ 2, 036 
_ = — — 1,396 341 Sl5) - - Py NaN) 
- - - - = 41,762 339 278 - - 42,379 
= = = _ 21, 434 358 291 _ _ 22, 083 
= = - - _ 1, 264 370 296 _ = 1, 930 
= = - — _ 1,333 395 313 _ _ 2,041 
= _ - 2,000 | 65, 283 1,408 | 6,602 | 15,169 _ - 90,462 
_ _ = - = 1,197 404 230 _ _ 1,831 
_ _ - - 10, 000 ou 419 252 _ oom 11, 928 
- _ _ _ 1,330 442 268 — — 2,040 
- _ - - _ 1,398 465 271 — - 2,134 
- - _ - 1,475 462 290 - = DPM 
= = - - = F370 483 220 ~ _ P2073 
_ — — _ 10, 000 1,429 506 233 _ _ 12,168 
~ - - -- _ 1, 504 530 247 _ 2,281 
= _ _ - _ 1, 588 568 25 - 2, 413 
13,038 | 8,035 | 22,663 | 37,212 | 50,368 | 334,258 | 9,757 | 54,737 _ - 530, 068 
- 505 — | 34,933 _ 17 284 63 — _ 35, 802 
_ = = _ - 18 293 65 — ~ 376 
20, 000 ~ - _ - 20 311 70 _ = 20, 401 
- — - _ - Pail 329 iis — _ 423 
25, 642 — |75,000 |} 18,000 | 85,000 Ie: 344 78 — _ 204, 086 
_ 5, 000 _ - — 22 48 5 _ - 5, 075 
- - - - -- 23 52 ~ = 19 
- = - — - 26 51 6 - — 83 
- _ - _ ~ 27 57 5 _ _ 89 
= = — = _ 35, 027 59 6 _ - 35, 092 
- — - _ 31, 500 - = _ _ - 31, 500 
= fl 5,400 iF = a a = 2 = c: 5,400 
LRTCATISS osc eat et OE ee 58, 680 | 18,940 | 97,663 | 92,145 | 252,151 | 456,497 | 25,572 | 75, 485 a — |1,077, 133 
702 1,960 | 15,575 | 17,000 | 64,000 | 58,480 | 23,902 | 4,865 | 1,100] 2,294 189, 878 
125 1 - - - - — ~ — - 126 
= # = x ES = — | 1,228 = “ 1, 228 
_ _ ~ _ - WS SORe |) eh Bisw 1,454 ~ _ 7, 042 
_ _ - - - HOmeo. blo 1, 492 — _ 4,657 
- — = _ 18, 849 - 2,484 | 2,395 _ _ 23,728 
a - - - 12,487 21GS) 4.057) siad,,002 ~ _ 20, 392 
_ — - 146 | 16, 202 — | 3,227 | 2,040 — - 21,615 
_ — - _ 12,394 - 513 _ — _ 12, 907 
— - 525 ~ . _ _ - 525 
- - - - - 4) _ _ _ - 75 
_ a 7189 - — = _ _ _ — 789 
— _ — - - 28 — — - - 28 
- = ~ 397 - - _ ~ _ 397 
- _ 1, 248 - — _ = - _ - 1,248 
33 — _ = = - - - _ - 33 
69 — 1,199 = _ _ - - - 1, 268 
_ _ 510 360 - - _ - _ — 870 
47 _ = = - - - - _ - 47 


17, 903 | 123,932 | 60,150 | 41,585 |17, 106 | 1,100 | 2,294 286, 853 
Jewel 


1 Fiscal year ended nearest December 31 of the year stated: e.g. 1967 represents the fiscal year ended March 31, 1968. 


TABLE 14. Long-term Treasury Bills! Outstanding, by Holding Authority and Interest Rate, as 


I 


at 


March 31, 1967 


Holding authority eter Total ° 
| 
eee thousands of dollars 
1| Government of Canada ........:ccccsevee — _ — _ - _ _ 1,994 |11, 224 1,942 | 3,059 |18, 219 
2 2% _ — ~ _ — — 6,359 | 2,471 | 3,482 | 7,284 |19,596 
3 Bp ~ - - _ ~ - — = _ _ - 
4 5 _ - _ — _ _ -- 1,827 _ _ 1, 827 
5 nna — _ _ _ - - - 1, 923 _ - 1,923 
6 5y, — — _ _ _ _ _ 3,984 _ _ 3, 984 
7 5Y, = = = = = = S| Bone a =n oelaee 
8 5% = _ - - - - 62 - — 62 
9 Dy, ~ _ — _ _ _ _ 2,400 _ _ 2,400 
10 Totals, items 1 to 8 ................ - = - - a - _ 8,353 |26,031 | 5,424 |10,343 /50,151 
11} Banks or other inveStors ..........000005 3% _ _ - - - — {10,3432 = _ — |10, 343 
2 Total long-term treasury bills 
as per Table 1, item 7............ _ _ _ _ - _ — {18,696 |26,031 | 5,424 |10,343 ag 
B Bees =e | ——— 


1 Having a term of two or more years. 
2 Sold at a discount. 


TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1967 


+} 


Sr sb 9) co bo 


14 


15 


Gross guaranteed debt entered into: 
Bonds or debentures of: 


Provincial government enter- 
prises 


Bank loans of: 


Provincial government enter- 
prises 


Sub-totals, items 7 to 11 .... | 1 


Other guarantees: 


Provincial government enter- 


PIIS CS Won ctaaacestecnocesiicsee tne 14,651 

OM OT ra vecassetes ttt casdeactte emer cere 325 
Total gross guaranteed debt 

entered intoisf.....22..03 52,576 


See footnote(s) at end of table. 


26 


620 


646 


41,650 


260,110 


260, 110 


156, 762 


240, 660 


500, 770 


220, 000 


220,000 


4,400 


284,572 


thousands of dollars 


95, 747 


107 


174, 646 


174, 301 


174,301 | 343,361 


277,067 |1,057, 875 
- 5, 000 
4,544? 8,623 
61, 750 62, 633 


- 27, 882 


1, 162,013 


= 55, 320 
- 125 
_ 38,941 
— 2,313 
— 191, 272 


- 287,971 


= 55, 201 
— 66, 932 


343,361 | 1,572,117 


BP ey tere 


TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1967 — Concluded 


Sask. Alta. 


thousands of dollars 


Reduction in gross guaranteed 

debt: 

Bonds or debentures of: 
16 Provincial government enter- 

DEIS OS i asccvecacsssosesssaganecevancoteases — = 479 | 4,860 51,608 | 108, 238 - - 37, 806 875 203, 866 

17 Provincial universities .......... — — = _ — — 60 — 21 _ 81 
18 MUNECIDELIFICS .a.s.caisscceeeusverraness 593 40 - 13 191 — _ _ _ 6, 136 6, 973 
19 School corporations ...........00 - 266 67 40127 _ _ - - - 9,389 19, 849 
20 OER OT Eis ascocn nctessanscueceniaacnstsenssuaes 843 10 _ 544 309 _ 238 Suu e es) 16 - 3, 139 
21 Sub-totals, items 16 to 20....| 1,436 316 546 {15,544 | 52,108 | 108, 238 298 | 1,179 | 37,843 | 16,400 233, 908 

Bank loans of: 


22 Provincial government enter- 

IDEESOS Beeccasneescossu-<oectosteceavesesies 387 | 2,365 3,515 800 4, 206 109) 5;;200 - _ _ 16, 593 
23 Provincial universities .......... — — - — _ _ 1,000 = — 167 12167 
24 MUniCIDAalities: foccicccccctsesccteesnees 3, 141 319 - 64 - - _ - _ — 3,524 
25 School corporations... - 627 - 34 - - - — - — 661 
26 HOE NODE crccavseccsisy sores caensoneessveneatesse 10, 650° | 1,434 54 884 14, 446 1,082 — | 13,920 118 37 42,625 
27 Sub-totals, items 22 to 26.... | 14,178 | 4,745 3,569 | 1, 782 18, 652 1,152 | 6,250 | 13,920 118 204 64,570 


28 Municipal Improvement Assist- 
BO COPA CU ee tentacinsarsssuectsvedaesstencsns - _ 24 40 63 — = 6 3 6 142 


Other guarantees: 


29 Provincial government enter- 
POPES OS oecccccovenc se stsdessacanswacuse gases - _ — - - — 5 — 11, 268 Lats 
30 ENCE ictses acscotessesccevenccuscsotcessd cass ~ — - _ _ - - 97 216 ~ 113 
31 Total reduction in gross 
guaranteed debt ................ 15,614 |5,061 4,139 |17,366 | 70,823 | 109,390 | 6,548 |15,207 | 37,980 | 27,878 310, 006 
32 | Net changes in sinking funds‘ ...... — - — 1,139 7,849 | 14,270 | 5, 281 — 9,351 12, 674 50, 564 
33 | Overall change in total indirect 
debt less sinking funds .............. 36, 962° |- 427 |- 3,493 |50,160 | 422,098 | 160,912 |83,918 {31,293 | 127,315 |302,809 |1, 211,547 


1 New issues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table for 
most items. 

2 Includes Special Areas or Districts. 

3 Includes guaranteed bank loans implemented by the Province and now included in Table 2, item 4, and bank loans of Building Corporations of 
6,000 included in Table 1, item 12. 

4 This table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in Sinking funds has the same effect 
as a reduction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 

5 Change as compared with revised guaranteed debt as per public accounts at March 31, 1967. 
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NOTE 


This publication has been delayed in the hope that certain 
difficulties encountered in presenting accurate and comparable 
provincial debt statistics might be resolved in some degree 
through the adoption of a more descriptive statistical format. 
This however has not been feasible and so the format used in 
the 1966 publication of this series has been followed in this 
report. 


Because some basic difficulties are still unresolved, it is 
Suggested that statistics contained herein be interpreted with 
caution. 


It is anticipated that it will be feasible to adopt a more in- 
formative presentation commencing withthe statistics for 1968-69. 


SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 


— nil and amounts under $500 on the dollar tables and less 
than 0.05 per cent on the percentage tables. 


-- amount too small to be expressed. 
P preliminary figures. 
r revised figures. 


Note: Figures appearing in footnotes to tables are in 
thousands of dollars. 


PROVINCIAL GOVERNMENT FINANCE 


Debt 
iti gears 
(Fiscal Year Ended March 31, 1967) 


INTRODUCTION 


This publication presents statistics dealing 
with debt of provincial governments and of the 
Yukon and Northwest Territories as at March 31, 
1968, based on their audited final reports. A report 
dealing with revenue and expenditure for the fiscal 
year ended March 31, 1968, has been published 
separately. 


These reports on government finance are 
designed to provide an annual series of inter- 
governmental comparative statistics. They are 
largely compiled from the information contained in 
the public accounts of the provinces. Major varia- 
tions exist in the accounting methods and presenta- 
tions used, so that figures drawn from the provinces’ 
public accounts and other official reports must be 
recast or designated differently in many instances 
for reporting in terms of standard statistical cate- 
gories. The differences between the statistics in 


this report and the corresponding data appearing in 
the provincial public accounts are explained more 
fully under ‘‘Explanatory Comment’’ and particularly 
the comments on Table 4, (Page 8). It is generally 
recognized that such adjustments to and re-arrange- 
ments of data in published reports of governing 
bodies are necessary for statistical purposes. 


Differences between provinces also exist with 
respect to the division of financial responsibility 
between the provincial government and local author- 
ities as well as with regard to the degree and method 
of government participation in provincial government 
enterprise financing. 


The co-operation of provincial government 
officials in supplying additional information to that 
contained in the public accounts is gratefully 
acknowledged. 


ANALYSIS OF PROVINCIAL DEBT 


During the fiscal year ended March 31, 1968, 
all provinces, except Alberta and British Columbia, 
floated new bond issues, and all provinces, with the 
exception of British Columbia, made retirements. 
Total new issues amounted to $1,385 million which 
was $308 million more than they borrowed in 1966- 
67. 


Of the new issues approximately 95 per cent 
are payable in Canada. Four provinces, Newfound- 
land, Nova Scotia, Quebec and Ontario sold issues 
in the United States. Only the province of Saskat- 
chewan issued provincial savings bonds in the 
amount of $10,940 thousand for 10 years at interest 
rates of 5% per cent to March 15, 1974, 6 per cent 
to March 15, 1975, 6%4 per cent to March 15, 1977, 
and 644 per cent thereafter to maturity. 


During the period under review all provinces 
_ except British Columbia made retirements of bonded 
debt totalling $285 million. This amount included 


_ $92.7 million savings bonds of three provinces 


- cashed at the owner’s option. Of this latter amount, 
$59.2 million were issued by the Province of 
~ Quebec, $14.3 million by the Province of Manitoba, 
~ and $19.1 million by the Province of Saskatchewan. 


The net result of the new issues and retire- 
ments was that the bonded debt increased in all 
provinces except Alberta, where it decreased by 
$1,164 thousand, and in 8British Columbia where 
there was no change during the year. In British 
Columbia the outstanding direct funded debt is 
fully covered by sinking funds. 


Included in Table 1 and other tables recording 
direct debt are the bonds of fourteen wholly-owned 
Crown Corporations in the Province of Newfound- 
land. The Newfoundland Government has entered 
into long-term hire-purchase agreements with these 
corporations for the rent and ultimate purchase of 
the buildings constructed by the corporations. When 
these payments have been made by the province 
over the life of the bond issues covering capital 
costs of the various buildings, ownership of these 
buildings will revert to the province. Bonded debt 
of these corporations as at March 31, 1968, included 
in Table 1 is as follows: 


$’000 
Bell Island Hospital Building Corporation 
LEN CIRC ee eee oe a ha nn ae Bh aay 1,048 
Board of Liquor Control Building Corporation 
TEATTLING C CURE Mie, Bi ee cir desna cainctavtaus oetindsencopsaedatose 2,953 
Corner Brook Hospital Buildings Corporation 
BOAT Caachi checrtcwsiosaoenteetnestaccinteon erbinomenbubaen 2,593 
Gander Hospital Corporation Limited ............ 4,612 
Grace Hospital Extension Corporation 
Dee DIE BOD occ ohsb cass vslsons ah Svan GRR aot em coe tee on 8,700 
Grand Falls Hospital Corporation Limited .... 3,125 
Memorial University of Newfoundland Build- 
ing Corporation Timed ..... Wyaeecs. tate es 9,519 
Newfoundland Government Building Corpora- 
UOT Deni GC Ciaake: e eee aomremmententers diatonic eects tcc 7,098 
Northern Hospitals Building Corporation 
beimL te eee Ol tt oe. Ce ose ss 6,892 
Nurses Training School Building Corporation 
Le SE Ole eokS, st capt: Mice. Ads ghee ORG BOAI GIR 5,064 
Pepperrell Hospital Reconstruction Corpora- 
ate y Tg LPL S (Anta ae ea a ee ee ROR SP 5,291 


$’000 
St. John’s Infirmary Building Corporation 
DURA Od oo oo oe oe eo eae 4,155 
Technical College Building Corporation 
LA MibOG wecccs tein desea ee eee 6,000 
Vocational Schools (Western) Building Cor- 
poration: Limited 4), . ee ee eee 3,600 
Lota ake cee ee 70,650 


The corresponding amount outstanding at March 
31, 1967, was $71,782 thousand. 


Also, included in bonded debt in Table 1 is the 
amount of debentures issued to the Federal Munici- 
pal Development and Loan Fund by the following 
provinces: 


$7000 
COMUAT IO - ci ct, cba aye eee tee aa ee eee ee a 93,454 
MIO ct tees tengh A eae cence eke Wears) 7 
PAaSRALCHOWER. cer sevag! ee. see a ieve eee ee 14,228 


Similar debentures in the province of Quebec 
in the amount of $85,181 thousand are considered 
as guaranteed debt. 


In this province, federal financial assistance 
to municipalities is channeled through the Quebec 
Municipal Corporation. The funds are borrowed by 
that body under provincial guarantee and allocated 
to municipalities according to certain entitlement 
qualifications. The sums involved are thus treated 
aS guaranteed debt by the province. Statistically 
this treatment creates a problem since being a 
Special fund of government the indebtedness of the 
Corporation should be aggregated with general 
government debt and hence, added to provincial 
direct debt. It is not possible to do this at this 
time because of the lack of details on the term of 
issue, interest rate, etc., of the securities issued 
by the Quebec Municipal Corporation. It is hoped, 
however, that this shortcoming will be overcome in 
future publications. 


In the remaining provinces the corresponding 
amounts are considered to be direct municipal debt 


=e = 
and are not included in these statistics. These 
advances are as follows: 
$’000 
Newfoundiand: .20505.0-2055.5 ee ee 7,458 
Prince Raward Island..:..<...c.-. ee 1,314 
NOVA SCO <0): ilcccsta esi ele eee 11,140 
New Brunswitk. ossicles ee 9,589 
AT Dera isis ics eek eee ee ee 20;02% 
British Columbia’ 32 ee 25,428 
Northwest. Territories 2... .con 5 eee 178s 


Total direct debt less sinking funds for all 
provinces amounted to $8,384 million, an increase 
of $1,146 million or 15.8 per cent over the previous 
year. 


Total indirect debt less sinking funds amounted 
to $8,639 million, an increase of $865 million or 
11.1 per cent over the previous year. All provinces, 
with the exception of Ontario, shared in this in- 
crease in indirect debt. 


A major portion of the direct and indirect debt 
of provincial governments is directly attributable 
to financing needs of provincial government enter- 
prises. Approximately $1,408 million of provincial 
direct bonded debt and $7,119 million of guaranteed 
debt as at March 31, 1968 can be clearly identified 
aS having been incurred to finance loans to govern- 
ment enterprises on a self-sustaining basis. They 
may obtain the necessary funds by borrowing from 
the provincial governments or by selling their own 
bonds on the market. In the former case, the provin- 
cial government sometimes issues bonds to cover 
the amount required by the enterprise and then 
charges the enterprise the same rate of interest on 
its loan as the province has to pay on the relevant 
bonds. When an enterprise issues its own bonds, 
the provincial government usually guarantees them 
as to principal and interest, thus assuring the enter- 
prise of a more favourable rate than would other- 
wise be secured. 


The summaries below indicate the changes 
which have taken place in some of the principal 
debt statistics in selected years since 1954. 


Summary of Debt Statistics (All Provinces): Selected Years 1954 - 67 
as at Fiscal Year Ends Nearest December 31 


1954 | 1956 1960 1962 | 1963 | 1964 1965 | 1966 | 1967 


Gross bonded debt? ................ $000,000 | 2,552 | 2,870 | 3,349 | 3, 7273 4,340 |4,651 | 4,972 |5,513 |6, 303 |7, 402 
Total direct debt less sinking 

FUNG... Pee eet, ees *S 2, 456% | 2, 7144/3, 1784] 3, 6874 14, 504 4,858 | 5,387 |6,089 |7, 237 |8, 384 
Indirect debt less sinking 

POMS cerca ee ve 1,511 | 1,953 | 2,681 | 3,435 |4,680 15,469 |5, 968 6,554 17,774 (8,689 
Analyses of bonded debt:? 

Average interest rate ...................... Tole oiDO 3.59 SEG 4.02 4.35 4.47 4.57 4.74 4.95 5. 08 

AV Cra ce Lerma secs ai eeny ee year O55 19.5 18.8 L320 19.8 19.6 19.7 19.8 20a1 2052) 


+ These data include N.W.T. from 1956 only. 
; Excluding bonds assumed by the provinces. 
“ Less than gross bonded 


This amount has been adjusted to include 16.9 million of Newfoundland Building Corporation bonds. 
debt since the sinking funds re bonded debt exceed the total of other direct liabilities. 


” 


a got 


Percentage Distribution of Bonded Debt (All Provinces) by Place of Payment 
as at Fiscal Year Ends Nearest December 31 


Payable in 


MMU Fem ONY ie eee elec he vets tr ccene oc evitcascacueebane’s 
mronaon (England) Only ...........se.cccecccscocese 
London (England) and Canada................ 
BROWN OUIMOMULY. “depo 28.1 Saks .iedsstedevacorce 
eWay OLkcand CAanadarscn..ccciccscoserseScldcvacess 
London (England), New Yorkand Canada 
SN TWAS GLIEY O00 Be Mae a A a 


NEUE) SY scr leak arta ean A re 


1954 | 1956 | 1958 1960 | 1962 | 1963 | 1964 1965 | 1966 


100.0 | 100.0 | 100.0 100. 0 100. 0 | 100.0 | 100.0 | 100.0 | 100.0 


EXPLANATORY COMMENT 


Table 1— Direct and Indirect Debt 


Direct debt includes debts of those funds 
considered to be a part of ‘‘General Fund’’ as de- 
fined for purposes of these statistics; assets of 
these funds appear in Table 2. To the extent that 
separate accounts are maintained by the provinces, 
‘General Fund’’ includes the assets and liabilities 
of the capital and loan fund, sinking fund, revenue 
(ordinary) fund, working capital funds, provincial 
institutions, and administrative or special funds 
(including public trust funds created by the province 
out of general or earmarked revenue). Assets and 
liabilities of government enterprises, trust funds 
and provincial universities are excluded from 
““General Fund’’ (except for amounts due from or to 
these funds). 


Funded debt, for purposes of these statistics, 
consists of all bonded debt and treasury bills having 
a term of one or more years. 


The summaries in Table 1 represent the total 
debt of provincial governments less sinking funds. 
Loans to government enterprises and other ‘‘active 
assets’’ are included in Table 2 under ‘‘receivable’’ 
and are summarized by source in Table 5. 


Indirect debt as presented in this report, only 
includes the direct debt of another entity, guaran- 
teed by a provincial government. 
fore, 


Excluded, there- 
are such indirect liabilities as future com- 


mitments of a provincial government. Presented in 
Table 1 are the gross amount of bonds guaranteed 
less sinking funds in connection therewith, guaran- 
teed bank loans, Municipal Improvement Assistance 
Act loans and other miscellaneous guarantees. 


Excluded from direct debt is the debt of the 
Quebec Autoroutes Authority. This authority was 
constituted by the Province of Quebec to construct 
and operate a toll expressway from Montreal to the 
Laurentians, and has now been extended to other 
highways leading into Montreal. This authority is 
considered as a Provincial Government Enterprise 
for statistical purposes, but in any study of inter- 
governmental statistics it should be taken into 
consideration. The following statement of direct 
debt and assets off-setting direct debt has been 
prepared from the authority’s balance sheet on the 
same basis as the General Fund Statistics. 


In previous years the British Columbia Ferry 
Authority was also considered as an enterprise and 
excluded from these statistics. However, as of 
February 16, 1968, all of the assets and liabilities 
of the Authority, other than the self-liquidating 
debentures outstanding, were transferred to the 
Department of Highways of the province, and are 
now included in Tables 1 and 2 of this publication. 
The debentures of the Authority in the amount of 
$66,322,000, which are fully covered by sinking 
funds are included in the guaranteed debt of the 
province and included in item 1 of Table 3. 


Quebec Autoroutes Authority as at December 31, 1967 


Direct debt 
$’000 


Amount Assets offsetting direct debt 


Amount 


se STPCGIEYG DCIS G) Rio AG 0 a 101,618 |-Cash onjhandsandion deposit, et. a. eee ees 15333 

STEUNEC OVE SIGN G10 ESE peer eS a NRGEOE| TRECCTV ADIOS 2 iis ese ck. scott Ae toe oe Seas esta eae stamens esas 214 
Bonded debt less sinking funds? ........0.000.. S400 Se lisliVv CNUOLVCS: <x coseaccuseas ccc cuusbecesscomee as ccee osteeccoe ee ieeee sat cose: 386 
MITES, AUG BO VENCES? bool cose cdeiecescecsouctscsviers 188,076 | Prepaid and deferred Charges ..............cc.ccsseccssecceesecorecees 2, 086 
BECRITOUUINECTOSL. coy ceo Nescceccnsctredvcchaevedeoteessadess TOF PHL XCORASSC USUI ee ce ettcae ee eteeeen toate nage waumade ena usseenea acces 274, 472 
PME OUMUS DAV ADIC: jccsccc.cccoverssccooecocboaseccdecseannee 24,417 | Excess of liabilities and reserves over assets ............ 30, 282 


Total direct debt less sinking funds ...... 308, 773 


Total represented by direct debt less sinking funds | 308,773 


1 Guaranteed by the Province and included in item 1 of Table 3. 


2 Due to Province of Quebec. 


Table 2— Assets offsetting Direct Debt 


This table has been described by its present 
title since the inception of this publication. From a 
statistical point of view, DBS is of the opinion that 
unless a government has, by statute, specifically 
earmarked certain assets to be available for the 
retirement of debt, no valid relationship can be 
established between liabilities and assets; but 
rather a three way relationship exists between 
assets, liabilities and equities (surpluses and 
reserves). It is anticipated that commencing with 
the 1968 edition of this publication, the tables 
relating to assets and liabilities will be amended 
to be compatible with the financial accounts 
presentation being developed by DBS. 


We are continuing to Show on Tables 1 and 2 
the identifiable portion of the direct and guaranteed 
debt of a province which is held as an asset and 
included in the general investments of the province, 
in order to reflect more clearly the debt-position of 
each province. 


Cash on hand and in banks (item 1) includes 
fixed deposits, time deposits and time certificates 
On which higher rates of interest are paid than on 
ordinary cash deposits, and which some authorities 
classify as ‘‘investments’’ 


Investments (item 2). In addition to the invest- 
ments held in sinking funds (which are included in 
item 5 of Table 1) all provinces and the Yukon 
Territory had some other investments at March 31, 
1968. 


Most provinces hold investments in their 
‘special funds’’, others invest temporarily idle 
funds, while others aid their local government 
authorities by purchasing debentures of municipal- 
ities and schools. Manitoba and British Columbia 
held shares of their own enterprises ($5,000,000 and 


$90,573,000 respectively). 


Receivables (item 4). These assets are shown 
eross, i.e., any reserves for doubtful accounts or 
payables offset against them in the Public Ac- 
counts, are added back to item 4, or to item 14, 
Table 1, in the case of payables. These assets 
are analyzed in Table 5, 


Inventories (item 5) and Fixed Assets (item 8). 
These are shown at the valuation placed on them in 
the Public Accounts. There is little comparability 
between provinces for these items. For example, 
some provinces show fixed assets at the amount of 
bonded debt outstanding that was incurred to 
finance the acquisition of the assets, some show 
accumulated expenditures, some write off expendi- 
tures made more than thirty years prior to the 
balance sheet date, and others reduce capital 
assets to one dollar. There may also be little 
comparability for one particular province from 
one year to the next. 


Table 3—Analysis of Indirect Debt by Issuing 
Authority : 


This table provides a breakdown of total in- ~ 
direct debt less sinking funds per Table 1, in terms — 
of the various classes of authorities which incurred 
the debt. Approximately 94.8 per cent of the total 
represents debt of the provincial government enter- 
prises guaranteed by the provinces; of the total 
guaranteed bonds and debentures of provincial 
government enterprises amounting to $7,133 million, 
bonds and debentures of provincial Hydro Electric 
Commissions accounted for $5,919 million. — 


Table 4—Reconciliation of Total Direct Debt less 
Sinking Funds with Total of Provincial Balance 
Sheets per Public Accounts 


The largest adjustment made to the Public 
Accounts’ balance sheets is the deduction of sur- 
pluses, reserves, unexpended balances and deferred 
revenue (see item 2). These amounts are not con- 
sidered as liabilities to the public, i.e., due out- 
side of General Fund, hence they are deducted from 
balance sheet totals and offset against assets. 


Item 3 consists of those amounts which are 
treated as trust funds by the province and which 
are not included in these General Fund statistics. 
Where only trust liabilities are identifiable on the 
provincial balance sheet, i.e., where trust assets 
are not segregated, this elimination cannot be made. — 
Items representing an appropriation of general or. 
earmarked revenue and treated as trust funds by 
the province, but which are not subject to a trust 
agreement, are considered as part of the General 
Fund and are not eliminated in item 3. 


Item 4 shows the total of those sinking funds 
which are shown on the asset side of provincial 
balance sheets, but which in these statistics are to 
be shown as a deduction from gross bonded debt on 
Tape five “o- 


Where the provincial balance sheet includes 
the assets and liabilities of an activity considered 
to be a government enterprise, these are excluded 
from General Fund and the net excess of assets 
over liabilities or vice versa is considered to be 
an advance by or to the province, Adjustment item 
5 represents the amount deducted from General 
Fund liabilities to achieve this result. 

When combining the various funds to arrive at 
General Fund, cash on hand or in banks is offset 
against liabilities in the nature of temporary loans 
or bank overdrafts, or vice versa. See adjustment — 
items 6 and 7. 


Amounts owing by one fund to another, within | 
the General Fund structure, are eliminated te avoid 
inflated totals. See adjustment item 8. ‘ 


Items 10 and 11 represent liabilities of special 
funds and working capital funds (exclusive of inter- 
fund items, surpluses and reserves eliminated fro 


oe te ee 


direct debt) which are not included on the provin- 
cial balance sheets. These funds embrace general 
government activities which, for various reasons, 
the provinces have decided to record separately, but 
which for comparative purposes should be included 
in General Fund Statistics. 


Items 12 to 14 record the addition of certain 
items shown as offsets on the provincial balance 
sheets but which, for comparative purposes, should 
be shown ‘‘gross’’ on Tables 1 and 2. 


Item 15 shows amounts not appearing on the 
provincial balance sheets, but in appendice thereto. 


MO 


Tables 6 to 13— Analyses of Bonded Debt 


Bonds issued by the provinces (i.e., excluding 
bonds of other authorities assumed by the prov- 
inces) outstanding on March 31, 1968, are analyzed 
by place of payment, interest rate, term of issue 
and year of maturity. Changes in bonded debt during 
the fiscal year under review are similarly analyzed. 


‘*Term of Issue’’ on Tables 8 and 12 means the 
number of years from the date the bonds were 
issued to the date of maturity. Tables 8 and 9 do 
not take into account optional retirements before the 
date of maturity. It is possible that certain callable 
issues will be redeemed earlier than the final date 
of maturity. 


August 14, 1970 


aL On 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as at March 31, 1968: 


thousands of dollars 


Direct debt 


Funded Debt: 
Bonded! debt— ‘General *csccc se ceecssut ce een eee eee 330, 851 60, 044 532,274 357, 375 


2 Bonds issued in respect of Canada Pension Plan loans ....ccecccccceceseeseceees 23,693 4, 288 47, 862 37, 007 
3 Debentures issued in respect ofloans under the Municipal Development 

and: LOam ACES: sock ts. cate verwccatcen creme arte coves toreran cee cere Lat eee = ad = = 
4 Total bonded debt (See also Tables 6 to 9) ooo... ccccceecceseeee cess eeessneeeees 354, 544 64, 332 580, 136 394, 382 
5 TSCSSeSUIKIMS TINGS cvenscsvewseves coseorsene scke Oovete tern toeesearen ace serene te eer eR CIEE RPE seseaee 41,000 8,872 107, 596 79, 810 
6 Teer GLOSS: TEM Bilge. c.cctecansaweasene consevester scare eno merece COR Ea eens eee 313, 544 55, 460 472,540 314, 572 
if Treasury bills having a term of two or more years (see Table 14) .......... = = — = 
8 Less sinking ttund Sig sso: eb: cscse cat eceuet oceaecsvetee oot aeteteot mactaeee erence te cctcasactine es = = = = 
9 Them: T TESS Wem Su wssssvescsesscvcecssck codes evento cer este eee ene ee es = = a = 
10 Netifundedsdebt: items Gand 9)! stact.nccanesssccccscvsoeccsetesseoee our ane mere 313, 544 55, 460 472, 540 314, 572 
11 | Short term treasury bills (less than two years) ..ccc...<sccccoceceseccssccescaeccorsaeeseee = 20, 500 - 24, 250 
125 Remporary dl Cans angio vierGrants iim meee cece eee aera nanan nen ne 40, 930 5,661 849 33, 918 
134) Trust funds, savinesand-other deposits enennen a eee ee eee = 5, 285 1,371 1,902 
4: |,Accounts andiother-payablessc.cc: cme ce eree eae eee ee ee rE 48, 886 4,531 42,019 22, 979 
15 | Accrued interest and other accrued CXPENItUTe caccesececcceccecscsescsscscecesesessseeee 1,396 = 8,278 9,.458 
16 Total direct debt less Sinking fUMGS .............ccccceccceceseccsesescecseeeesecsescseaes 404, 756 91, 437 525, 057 407, 079 


17 | Direct debt included above held as identifiable provincial investments 
and Shown in UTPable: 2. item gnc. .ceestee tee eee eS = = = 314 


18: ltem 1G lessaitemal 7: .2c.cacomss.t cee oe cy ete eee Lee 404, 756 91,437 525, 057 406, 765 


Indirect debt 


19}\Guaranteed bonds; or debentures ee ee ee eee 109, 573 10, 324 6, 941 269, 365 
20 | (Securities issued in respect of C.P.P. loans included in item 19)° .......... z a - = 
21 Less: Sinking funds sansa sansesssosseut Coe etee eel eirdsws crete eee 306 7 985 4,478 
22 Stem-19 Jess item 24 ess: ele A chk Me oe oh oe ee a ce 109, 267 10, 324 5, 956 264, 887 
Zo ||"Guaranteed, bank TOans) a0 sc.stcsscscavancicecacterc cette ce a ee Pe ee 29,398 7, 769"° 26, 085 5, 626 
24 | Municipal Improvement Assistance ACt loans .......cccccccesssscecseesccosecsseseceeeeceeee 4 ee 71 3 
Zo yOther- eu erarite ests. fsa, ccsetessse ccs sc ose ek cere ee este 41, 253 2,531 a 4, 000 
26 Total indirect debt less sinking funds (see also Table 3) ................ 179, 918 20, 624 32, 112 274, 516 
27 Total direct and indirect debt less sinking fundS .............ccccccsesse00-0++ 584, 674 112, 061 557, 169 681, 595 
28 | Direct and indirect debt included above held as identifiable provincial in- 

vestments and shown*in Wable:2. stem once ee eee ee 8 ai 7] 314 
29 IGEMOZT LESS EM: 2S. nsec: sisadeseauncehcoeee eae ee ese ee ae 584, 674 112,061 557, 169 681, 281 


: Provincial statements have been adjusted for purposes of inter-provincial comparability. See the Introduction and Table 4. 
certain municipal projects. See also footnote 11, and text, page 6, 

, os eet bonds issued by the Ontario Junior Farm Establishment Loan Corporation 11,000 and by the Ontario Municipal Improvement Corpora- 
ion 21, 

“Item 1 excludes bonds due in the amount of 4 (included in the Province’s Statement of funded debt), these being included in item 14. 

° Includes notes payable to British Columbia Hydro and Power Authority 20,000. 

* Includes debts assumed by the province as follows: Metropolitan Boulevard 56,251, loans of the Quebec Municipal Commission for the settle- 
ment of school debts in 1947, 8,034, loans of certain Universitarian Institutions 47,362, loans of the Village of Parent 337 and loans by the Institute 
of Microbiology and Hygiene of the University of Montreal 5.450. 

" Includes net provincial liability re Province of Ontario Savings Office 92,323. 

* Does not include debt of toll road authority. See Introduction, page 5. 


Represents loans from the Federal Government, secured by provincial debentures, to enable the province to make loans to municipalities for 


=) eee 


Que. 


1,672,410 
2,244 


1, 674, 654 
154, 017 
1, 520, 637 


88, 000 


88, 000 
1, 608, 637 


399 
469, 606° 


43, 544 


2, 205, 150° 


2, 205, 150 


2,341,734 


79, 948 
2, 261, 786 


224, 332 
417 
313, 431" 


2, 799, 966 
5, 005, 116 


5, 005, 116 


TABLE 1. Direct and Indirect Debt Less Sinking Funds as At March 31, 1968! 


2, 447, 164 
728, 599 


93,454 


3, 269, 217° 


130, 281 
3, 138, 936 


3,138,936 


340, 775 
220,982’ 


7,626 


3, 708, 319 


288 
3, 708, 031 


1,724,075 


61,615 
1, 662, 460 


190, 507 


1,852, 967 
5, 561, 286 


288 
5, 560, 998 


253, 004 
38, 588 


12, 567 
304, 159 
97,629 


206, 530 


17, 097 


17, 097 
223,627 


81,121 
9,915 
2,795 
4,490 


12,062 


334, 610 


39, 707 
294, 303 


608, 860 


(37, 824) 
29,301 
579, 559 


579,559” 
913, 569 


45, 707 
867, 862 


617, 278 
95,557 


14, 228 


687, 063 


173, 630 


513, 433 


36, 314 


36,314 
549,747 


13, 000 
10, 473 

1 
5, 037 


10, 579 


588, 837 


23, 130 
565, 707 


18, 494 


49, 005 


69, 934 
658, 771 


23,130 


635, 641 


= th — 


Sub-total 


thousands of dollars 


6,019 


4,970 
10, 989 


107 
44, 826 


874, 076 


(113,300) 
40, 094 
833, 982 


2,592 
9 
6,380 


842,963*° 
887, 896 


107 
887, 789 


67, 917 


67, 917 


67,917 


2, 212 
13,356 


31,991 


47, 559 


47, 559 


2,145, 173 


(186, 100) 
159, 009 
1,986, 164 


281 


10° 


1, 986, 455 
2, 034, 014 


2,034,014 | 16,926, 605 


a ee 


6, 344, 336 
937, 838 


120, 249 
7. 402, 423 
860, 752 
6,541, 671 


155, 812 
9,431 
146, 381 
6, 688, 052 


138, 871 
186, 922 
365, 904 
884, 366 


93, 022 


8,357, 137 


63, 546 
8, 293, 591 


8, 108,615 


(337, 224) 
375, 736 
7, 132, 879 


488 , 989 
546 
416,600 


8, 639, 014 
16,996, 151 


69, 546 


11, 832 


11, 832 


11, 832 


11, 832 


- 6, 344, 336 1 

- 937, 838 2 

= 120, 249 3 

= 7, 402, 423 4 

= 860, 752 5 

= 6,541, 671 6 

- 155, 812 7 

= 9,431 8 

- 146, 381 9 

= 6,688,052 | 10 

- 138,871 | 11 

- 186,922 | 12 

137 366,118 | 13 
14,877 910,998 | 14 
— 93,022 | 15 

15, 014 8,383,983 | 16 
= 63,546 | 17 
15,014 8,320,437 | 18 
= 8,108,615 | 19 

- (337, 224)| 20 

- 375, 736 | 21 

- 1, (32,8194 22 

- 488,989 | 23 

= 546 | 24 

= 416,600 ; 25 

= 8,639,014 | 26 
15,014 | 17,022,997! 27 
~ 69,546 | 28 
15,014 | 16,953,451] 29 
J soa ea Bad a 


2 Includes guaranteed securities re Canada Pension Plan loans as follows: Man. (Manitoba Development Fund) 29,800, Alta. (Alta. Municipal 
Financing Corporation) 113,300, B.C. (B.C. Hydro and Power Authority) 186,100. 

10 As information re the amounts actually outstanding on bank credits guaranteed was not available, the amounts authorized have been used. 

1 Includes guarantees of Canadian Corporation for the 1967 World Exhibition 228,250 and bonds issued to the Federal Municipal Development 
and Loan Fund 85,181. See also text page 6. 

12 In addition the Province has guaranteed the interest on school district debentures having a par value of 3,295, on Sewagedisposal and water 


supply systems’ debentures having a par value of 
dertaking was also given to service a mortgage loan obtained by 
balance of principal being 1,453. 

13 Bxcludes guaranteed interest under the Schoo 


7,435. 


2,163, and on principal of mortgage loans under the Elderly Persons Housing Act of 1,271. An un- 
Brandon College Incorporated from Central Mortgage and Housing Corporation, the 


1 Borrowing Assistance Act and the School Buildings Assistance Act on principal borrowings of 


No. 


= [2 — 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1968! 


Item 


Cash on hand and in banks? 


TNVESEMONES* £02.46 conta J ceseehden colts Ree ree eae TL Se ae ee 


(Includes indentifiable investments in debt securities of own province; 
see Table 1, items 17 and 28) 


Receivables? (see also Table 5) 


Inmentories 229 <5, Saas ese d lacs se le cto an Pe ee Ce 


Prepaid and deferred charges 


Fixed assets? 


Nfld. 


3,612 
410, 776 


61, 986 


578, 007 


P.E.E. 


N.S. 


thousands of dollars 


817 


24,918 
337 


275 


114, 330 


| 


9,874 


419, 278 


3,918 


760, 110 


* Provincial statements have been adjusted for purposes of inter-provincial comparability. See alsoComments on page 8. 


* See Introduction for additional description of assets. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1968 


N.B. 


3,546 


(314) 


122,457 
3,130 
9,588 
4,809 


346, 727 


490, 257 


Bonds or debentures of : 


thousands of dollars 


1 Provineral ‘overmmentsenterpriseS, ec. ee ee 74,400 - 5,975 
2 PIOVAN CIAL UMIVETSLGLES 1 i een Aiea eer Se eee cre ene ae = SS = 
3 Municipal tvess oon cc.cc yeken ren occ oe ee ee eT Se 20, 561 1,845 a 
4 School corporations: ys. kic.sAsecacs. sot ee eee 834 8, 409 363 
5 COUN do) codes eascs gs Chav sisccas cate See a oe 13,472 70 18 
Bank loans of: 
6 ProvinelalvgovernmenteentvenpLises same eset oy een een 2,125 1,361 22, 797 
7 PrOVAN Cla] UNEVELS LUC saree ee ee eee a ea one ae nn eS re ars = a 
8 Municipal ities. cce.te-etan area secs hae oe eh cak een as 8,631 848 - 
9 SCHOOL Corpo rablonse sec... ets, cae, ee eee ee ees Ie tte ee 460 4,189 = 
10 1018 2) Mae an on AAR PR tnd My ane cecilia 9 el ¢ ABM noone, Cony ox 18, 1824 2,387 3, 288 
11 | Municipal Improvement Assistance ACt loans ooocccccccccccecececcccceseceececceceeececesces — = 71 
Other guarantees: 
12 PIOMMNCiAlscovenmentecnterpniSCsmae eee seen. a ee ee ee ee ee oe 27, 256 = cz 
13 3 11S Prob net cl tener a ier Per MPR exept coke oe tent Marl detec ouadh t-9:¢ 13,997 1,515 = 
14 Total indirect debt less sinking funds per Table 1 ............................. 179, 918 20, 624 32, 112 


‘Includes special areas and districts. 
? School debt now assumed by the province. 


193, 095 


165 


5, 461 


4,000 


274, 516 


652, 435 
501 

3,207 
90,018 
2,429, 376 


213,333 


3, 414, 474 


Pa eee 


TABLE 2. Assets Offsetting Direct Debt as at March 31, 1968: 


264,638 


753, 881 


(288) 
1, 082, 800 


2,371 


14, 073 
554 
213, 898 


1, 455, 837 


3, 788, 052 


58,188 


(45, 707) 
213, 097° 
2,134 

2 

3, 966 
214, 948 


3, 083 


495, 418 


73, 584 


(23,130) 
566, 628 
4,451 
10, 947 
7 
16,925 


6, 500 


679, 042 


thousands of dollars 


73,098 


191, 246 


(107) 
309, 043% 
9, 261 

9 
172 


21, 386 


604, 215 


Sub-total 


317, 202 


49, 446 
4,739 

34 

4 

1, 080, 171 


774 


1, 452, 370 


338, 092 1,403 

1, 456, 469 = 
(69, 546) = 
3,407, 420 2,976 
35, 666 265 
38,713 86 
194/197 = 

5, 240, 287 Woe 
1,745, 431 ~ 
12, 376, 275 22, 679 


3,559 


8, 032 


12, 406, 986 


343, 054 


1,456, 469 


(69, 546) 
3,414, 151 
36, 649 
38,799 
114,197 
5, 258, 236 


1,745, 431 


3 Includes gross advance to government enterprises, i.e., without deducting amounts deposited by them in provincial sinking funds. 
“ Includes demand debentures issued by the Alberta Municipal Financing Corporation 25,000. 


TABLE 3. Analysis of Indirect Debt by Issuing Authority as at March 31, 1968 


thousands of dollars 


Sub-total 


2,251,534 1,661,587 548, 385 = 812,454 1, 586, 506 7,133, 536 = 7,133, 536 
= 873 23,007 8,000 21,180 = 53,610 == 53,610 

3,683 = = = - 107, 0017 133, 635 == 133,635 

91 = - — _ 292,657 302, 354 oe 302, 354 

6, 4788 = poli 10, 494 348 = 109, 744 = 109, 744 
164, 747 5, 130 = = 11 = 196, 171 _ 196, 171 

- a - _ - 181 346 = 346 

— — — 33 69 = 9, 581 - 9, 581 

— - — - — = 4,649 = 4,649 

59,585 33,127 = 2,366 2,512 100 127, 008 - 127, 008 
417 = = 36 9 10 546 = 546 

_ 152,250 = 9) == = LTO y oud! - LTO Vou 

313, 431 = = 49, 000 6, 380 = 388, 323 ss 388, 323 
2, 799, 966 1, 852, 967 579,559 | 69, 934 842, 963 1, 986, 455 | 8,639, 014 = 8,639,014 


} 3 Excludes guarantee of bonds issued by the Quebec Municipal Commission for the settlement of school debts in 1947, 8,034. See Table 1, item 14. 
‘ 4 Primary and secondary schools are operated on adenominational basis. Guaranteed debentures of denominational and regional high schools 
amounted to 834 and guaranteed bank loans to 460. 


= [4 = 


TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1968 


Fi thousands of dollars 
\ 
1| Total provincial liabilities as per balance Sheet 20............cccscsecesecesecccesececeees 470, 596 113, 655 687, 033 530, 969 
Deductions: 

2 Surpluses, reserves, unexpended balances and deferred revenue ............ 142, 620 21, 584 54, 243 16) 529 

3 TUSt TUNG: 6 vedis ces veks carsnscosnsecdans coeedecdss tocepswkesedane aba caieee cout ssicode meats ier 1,291 _ 96, 977 15, 018 

4 Sinking funds not offset against bonded debt by Province ......ccececesscesesee = = _ — 

5 GOVEINMENE CNTEIDIIS CS: <..0stentecqacsennenssactecstiutetratoeseacesaceccencoee tse eb ae osacmeenenee = 702 - _ 

6 To offset cash against overdrafts 1, 067 - 16, 638 - 

Hf To offset overdrafts against cash a — - ~ 

8 Interfund LUM AlLON Sia scuesanvesce.ceceecesace vote nstenesceudencerences ca tetera eee eee = = 78 32, 981 

9 Tota lAeaquctions .5s:k 2 .sscesncocecs tances caseceeencars race tices cence ee 144, 978 22, 286 167, 936 124, 526 

Additions: 

10 79, 138 _ }, 292 By 

11 ae = = = 

12 c= = 4, 668 715 

13 = = = - 
14 Government of Canada subsidy capitalized less interfund receivables, 

offset againstibonded debt by province ce eee cere eee = = = 529 

a5) Liabilities not included in provincial balance Sheets ..........eececcceseseceresee = 68 _ — 

LG Botal additions. vccs:ccececssscssccsroteecacccs onan eases Cee ee Ee 79, 138 68 5, 960 636 

17 Le Total direct debt less sinking funds per Table 1 ..............ccsccsessseseeeeeree 404, 756 91, 437 525, 057 407,079 


* Investment of Provincial funds in province of Manitoba Treasury Bills. 


TABLE 5. Receivables by Source and Nature as at March 31, 1968 


Due from ; 


Province Municipal Schools Special 
aii ae ea ete ue comoration s > ane areas 
(excluding y loca or 
No, Canada governments schools) authorities districts 
ne - tic. thousands of dollars 

Py Newfound] andi: ks: ccct sversuceecrcccteetnrents cect eee te 1,513 _ eters: = 
24} Prinee: Hdwatdiislandie. see eon ee 1, 782 - = = 
Sil NOVA SCOURAN ees ccvsspsexeserceacisotesrenceeececacatt crass race tere ee ee 27, 978 - 10, 800 = 
Aa INGW, BYUNS WLC K: csc .crarater cone taco te rere ee ee oN 18, 749 = 3,147 - 
Di HAGUE DOC inc sis coadha see wee csr. vewacesustovasance: dhctavecséstetea tee eee eee 59, 340 - 26, 878 = 
G, ROHCBDLO:. 20: sta sisaicccesclestsces oteomre ete eee aoe es 342123 - 166, 0893 = 
AMIN OB: eid asoce acecenstawaesarec tiecosenestres cece neteenee eee ere 15, 248 5 13, 525 = 
Sioaskarehe want cy ccesustscscecessoctane eee ssi Sie ee ee 1, OL1 = 348 16 
OR AUD OLUEL ctass, ccatectssdocsusesent suessstemenced ce cacne ee 18, 633 9 74, 299 2,262 
LOM BUtISh Columblat.csnsncceccatee nticne: cron coe eo 14, 883 24 1, 829 1, 841 
11 SubstotalsutemsoT toi UO kone citecsecics tee cor eee 193, 260 38 308, 688 4, 119 
PAi}. Munkson J Territory) eaceirecnss tte tateests.ce co eee 916 — 756 = 
134) Worth westaPerritorlest antes ecient eee ee 1, 876 2 1, 251 = 
14 MOU BS ries Srsesacacrsactantpssveteoxeecl eine eee 196, 052 40 310, 595 4,119 


; s aouats segregated in public accounts. Accounts, taxes, loans and advances, agreements of sale and mortgages may also include interest 
receivable. 
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TABLE 4. Reconciliation of Total Direct Debt Less Sinking Funds with Total Liabilities on Provincial Balance Sheets 
per Public Accounts as at March 31, 1968 


thousands of dollars 


| | 
3, 411, 461 3, 539, 826 796, 239 868, 640 849, 909 1,777, 939 


21, 127 15.014 


1, 165, 750 = 184, 136 53, 964 524, 507 1,394, 064 9,165 3 2 
78, 721 = 186, 400 78, 299 265, 257 309, 963 100 a 3 

= = 97, 629 173, 630 — = = = 4 

= 86 = = 16, 398 = 30 = 4) 

1, 023 = 23, 201 - 10,441 = 21, 705 = a 6 

= = = = 55 a = = 7 

188 = 9,092 = as 4, 654 = = 8 

1, 245, 682 500, 458 806, 217 1, 730, 386 9, 295 3 9 


39, 224 — | 10 
147 — | 11 

= — | 12 

— — | 13 

= — | 14 

a 33, 425* 10,579 3 | 15 

39, 371 168, 579 38, 229 15, 649 3} 16 

2, 205, 150 3, 708, 319 334, 010 588, 837 


TABLE 5. Receivables by Source and Nature as at March 31, 1968- 


Due from Nature 
Total 
amount 
Provincial Other per Loans Agreements 
government Ecurtes Table 2 Accounts Taxes and of sale and Interest? 

enterprises advances mortgages 

No. 
thousands of dollars 
13, 208 48, 995 76, 803 {300 1, 565 65, 242 Pape AL 89 1 
11, 806 11330 24, 918 Ay PA 691 21, 092 — 12 2 
181, 260 87,722 309, 793 39, 502 4, 393 265, 898 — _ 3 
715, 887 24,237 122,457 27, 563 19, 621 15, Log 77 44 4 
250, 829 315, 287 652, 435 102, 874 61, 571 474, 665 13, 033 292 5 
736, 744 145, 844 1, 082, 800 68, 769 - 931,411 82, 620 - 6 
180, 942 3, 093 213, 097 18,017 15232 192,655 1,138 55 7 
496, 301 66, 129 566, 628 29, 743 1,014 534, 856 740 275 8 
69, 158 144, 682 309, 043 50, 798 3, 934 244, 947 — 9, 364 9 
10,352 18, 600 49, 446 23, 468 6, 985 18, 201 724 68 | 10 
2,026, 487 865, 919 3, 407, 420 371, 187 101, 006 2,824, 119 100, 909 10,199 | 11 
422 882 2,976 1, 066 82 UM 233) 5dD3 - 12 
= 726 Bn 10D) _ = 3,100 = - 13 
2, 026, 909 867, 527 3, 414, 151 372, 253 101, 088 2,829, 149 101, 462 10.198 | 14 
! 


2 T.ocal authorities in this Province are religious denominational school boards. 
5 Includes 118,884 advances to Ontario Water Resources Commission. 


TABLE 6. Gross Bonded Debt by Place of Payment as at March 31, 1968 


SiG 


Payable in | Nfld. ASO 
oe ee, eee 
thousands of dollars 
Canada only: 
Savine bonds .....cs ce — = = - 208, 660 = 43,654 | 62,197 — ~ 314, 511 
GOGH SITS ccesrc saat icc eeeeeraeen eee 283,839 | 57,982 | 333,807 | 321,588 | 1,320,994 | 2,646,453 | 220,505 | 402, 963 12 | 21,492 | 5,609,635 
New, Work tony 2a Pesce. Oh 7iOISy | aaah Pasion). || We ree 145, 000 608, 944 40,000 | 212, 800 — | 17,639 | 1,408, 061 
New York and Canada................ 24 _ 12, 500 = = — | - — |5,916 | 28, 786 47, 202 
London (England), New York | 
ANGUS ANACA Seon teeter = = = = | =e 13, 820 = = 91 ~ LSS Ou 
SWItZETEATGGR Mace ree tere ee = = —_ _ - _ - 9,103 — — 9,103 
Totals...) 0.2 cae: 354,544 | 64, eae 136 | 394, 382 | 1,674,654 | 3,269, 217 | 304,159 | 687,063 | 6,019 | 67,917 | 7, 402, 423 
1 de 


1 Savings bonds are payable in issuing province only. 
2 12,505 of this amount payable in Chicago and New York. 


TABLE 7. Gross Bonded Debt by Interest Rate as at March 31, 1968 


Rate of interest (%) AG. 
| _ 
ia thousands of dollars 
— — - - - ~ _ 3,000 = _ 3,000 
— - 5, 200 - - 61, 000 - - _ 2, 850 69,050 
- _ _ —- 50,000 — -- — 15,831 - 59, 831 
= — 15,000 6, 000 59,500 90, 000 17, 000 - — |18,642 206, 142 
_ ~ — — - 29, 865 — 5, 800 - 35, 665 
- 1,300 22, 000 11,500 62,750 135,641 12, 000 So UuS _ — 278, 264 
- - 27,645 33, 100 12,000 32,000 27,692 188 | 17,639 150, 264 
- - - 47,880 | - - — | 22,500 70, 380 
16, 000 = 23,000 9, 232 - — | 13,900 28, 500 aa - 90, 632 
aaa - - 3, 509 - aout — - - 47, 260 
12,000 - 12, 000 Dai sive - 93, 887 10, 450 15,000 - — 154,649 
- _ - > — - - 25, 000 - _ 25, 000 
- 2,000 10,000 | 8,500 - 100, 000 20, 000 5,070 _ _ 145, 570 
- - 1,000 - — | - | _ - — — 1,000 
=] - 36, 403 13, 500 - 280, 433 _ be 03 - 6, 286 30a pala 
- ~ 8,000 26,780 25,000 | 158,577 | 16,889 5D Oto - — 290, 321 
- ~ - = — - | = 15, 000 _ — 15,000 
- 2,500 36, 300 42,102 49,500 | 403,200 | 34,265 | 161,707 ~ - 729,574 
— - 18,582 _ - | - | - _ _ - 18, 582 
30,680 | 10, 000 56, 844 29,750 170,200 ; 378,088 | 21,429 54, 642 — — TOL 1633 
655 | 108 - 972 — | 20,110 | - 1,432 aa Death 
1,204 207 WeoOr 1, 831 144 35,6154 3.788 2,710 - - 47,911 
2,216 S8l | 27384 3,354 | 167 Cie OLS mon OO4 4,951 _ - 84,332 
_ — | - 2505 25, 000 54, 584 8,334 12,192 - - L265 
DOSS SOC eae Sy LOSa 154 61,787 | 3,584 4,579 - = ikigooo, 
919 156 - 1,386 - 27,946 | - 2,028 - - 32,435 
930 — - he Oi — 28,528 = 2,039 - — 32, 888 
THOUS 172 ~ I aes) - 30, 812 - ws, PAs - _ 35,789 
- 153 20, 311 - — — | — — — 20, 464 
2,039 354 2,193 3,093 159 61,082 3,554 4,545 ~ _ 77,019 
632 111 - 962 82 18,616 1, 980 1,394 _ - Jaren 
36,441 | 13,744 50, 300 28,400 437. 960 305,975 | 20,000 | 108, 440 - — {1,001,260 
1,578 272 _ 2eoou _ 47,123 _ 3,498 _ _ 54, 863 
1193 206 2,324 We esl? 169 35, 561 — 2,668 - - 43,933 
852 147 - 1, 288 - 25,530 | - 1,881 - oa 29,698 
3,462 | 597 4,627 5, 264 464 102,979 4,683 Tube i - - 129, 803 
2,953 - ~ - — 103,587 | 2,804 aL bese _ - 110, 481 
1,064 184 2,079 1,622 Nap 31,693 3,360 Pa Oais, — - 42,538 
18; 915 "12, 250 10, 000 30,500 87,500 82,000 21,500 12,000 - = 274, 665 
_ - 40, 000 - 45, 000 _ — _ _ ~ 85, 000 
48. 490 1,650 - 50,685 285, 000 50, 000 25,000 30, 000 — - 490,825 
2.098 ~ — _ - _ ~ — — - 2, 593 
975 168 1,899 | 1,477 137 28, 850 3, 066 ae Whe - _ 38.745 
43,169 6,600 50, 000 10,000 60, 000 _ - 15, 000 - - 184. 769 
836 166 Pps: Tee. 144 24,282 2.472 2,148 _ - 33, 044 
656 130 Sap. I 999 113 19, 056 1, 939 L682 _— - 25, 927 
47,189 5,000 | 55,000 | 10,000 100, 000 = | _ — _ 217, 189 
ig 143 1, 483 1,095 124 20,904 | 2,122 1, 840 ~ - 28,430 
693 | - 25912 Aig lol 236 41,050 4,176 Sp o22 _ - 54, 840 
am 281 =.) _ - - -- _ a - 281 
10,000 | _ — | 10,000 100, 000 = 10,000 = _ — 130, 000 
2, 125 - — a — | — 60,150 | — - a - 87,205 
10, 796 — 55,000 | - — 50, 000 _ 6,075 - - 121,871 
12, 000 — — | — | = — | = _ _ _ 12, 000 
12,500 |) 5,000 — 10, 000 115, 000 <i - - - - 142,500 
354,544 | 64,332 |580,136 394,382 | 1,674,654 |3, 269,217 |304, 159 |687,063 |6,019 |67,917 |7, 402,423 
Average interest rate as at | 
March 81; 1968. 2 eae % 5.98 5.74 Sow De G 5.60 550) | 4.87 4.94 2.89 3.47 5. 08 
Average interest rate as at 
March Si, L96Te.. ee ce 5.68 Do 4.82 5.00 BY 335) 4.75 4.78 4.86 2.87 3.47 4.95 
als L ls <a 


4 
“ 


Term in years 


aie 


TABLE 8. Gross Bonded Debt by Term of Issue as at March 31, 1968 


Average term of issue as at 
March 31, 1968 


Average term of issue as at 
March 31, 1967 


20, 587 
55 
57 
187 
60 


317 
325 
481 
347 
2,637 
365 


544 
390 
581 
411 
616 
440 


656 
465 
2, 866 
499 
739 
527 


790 
560 
4,837 
599 
890 
634 


116, 323 
4,672 
28,011 
713 

1, 074 
759 


35, 742 
806 
ia A het 
856 
69, 788 
18, 264 


a0 


biti ee 


Cr 
2 


or 
S 
fanfieil ihe. 


354, 544 


20. 23 


21. 69 


2,200 | 8,400 | 9,200 
= = 2, 000 
2,894 | 3,000] 2,000 
1, 300 — | 26,000 
=5| 302000 | 16-732 
2,500 | 12,800 = 
— | 15,000 | 23,300 

= |. 122500 | 163525 
42,038 | 222,158 | 143,890 
= | 13,200 |' 5,000 

== | 10,300 = 
3,000 | 10,000 | 8,000 
5,000 | 232,133 | 124, 335 
— | 10,645 | 17,400 

5, 400 = = 
64, 332 | 580, 136 | 394, 382 


21.03 


21. 56 


thousands of dollars 


7, 700 


280, 160 


10, 000 
15, 000 


110, 000 
50, 500 


10, 000 
37,750 
37, 000 


282, 244° 


77, 300 
95,000 


129, 500 
402, 000 


cS 
a 


S 
byrist 


1, 674, 654 


18.74 


18, 42 


3, 456 
3, 546 
3,632 
3,684 


72, 169 
119,633 


90,097 


54, 208 
56, 463 


51, 603 
1,000 


4,042 
4, 259 


4,490 
1, 000 


5,174 
500 
11,742 


4, 863 


5,131 
98, 403 
10,617 


1,635,078 
83, 110 
112, 312 


5, 160 
D, 223 
269, 305 


35, 212 


55,432 
5, 114 
2, 550 
4, 667 


5, 850 
176, 472 


PAS) 
Si tea 
3,814 
255, 210 


3, 269, 217 


20.93 


20.99 


10, 497 
454 
483 
475 


481 
508 


524 


524 
14, 447 
577 


572 
12, 597 

627 
18,655 
12,679 
18, 855 


106,021 
12, 339 
12, 360 


380 
365 
20, 068 


ar 
SS 


& 
lelalilgcea 


Pst es ew ey 


870 
907 
906 
839 


5, 185 
720 


3, 760 


794 
733 
63, 860 


650 
688 
689 
610 


16,665 
10,613 


575 
24, 412 
25, 432 


397, 078 
25, 126 
135 

140 

107 
95, 833 


304, 159 | 687, 063 


eS hal teal es ie. aS Relod 


lie lau hemi! 


el Toe Pea ath ath AE LO 


Mh tb ae ae 


QD 
& 
Sri | 


14, 823 
4° 907 
5, 021 

18, 584 


169, 822 
142, 416 


4,672 


10 

5 

1, 285 
3, 721 
3,815 
266, 896 


7, 402, 423 


20. 20 


20.09 


TABLE 9. Gross Bonded Debt by Year of Maturity as at March 31, 1968 


Year of maturity? 


hil (bo hg 


TOGO icccecccre Deere tec tacee eee eaeeeees 788 | = 20, 200 13,500 42, 200 58, 074 36, 422 7, 013 1,426 | 16, 455 
ROB iad te cpcahacks siaccianeatenceveusevessesncat 838 vaya) 18, 000 24, 000 34, 500 195 360 20, 704 13; 927 1, 317 9, 323 
VORO swan sacieves oes eeveasoccetvtiwss.ceseeal 2,985 2, 644 15, 000 24, 044 25, 000 62, 563 483 14, 670 1,500 = 
OTL a tccecins otek cerns auntie tiauesasOaeves 14, 481 = 27, 500 6, 000 50, 000 57, 500 54, 039 9, 588 1,417 = 
VOT 2 eecet tec Stencisradmctoe et otentetene cs 23, 706 = 8, 400 15, 400 101, 000 337, 736 6, 242 17, 686 240 — 
POW Si. cedars veviadesessusencavene sesamnescersnocee 1, 035 2, 200 15, 945 = 119, 989 93,433 4,136 PAs YSIS) 9 2, 000 
LOUHAL Y coc cove -naarcctevacvses varsestcesece neces 13, 098 2, 500 = 12, 694 42, 922 114, 206 7, 692 31, 920 ala - 
DOU Rts Soin ao. coated aster ese eeu Onen2 = 22, 000 13, 509 43,239 41,108 16,625 64,422 46 — 
UTC Mere vascnenZesesvenscencenvoaseatesrseanunt 17, 246 = 12, 000 9, 400 65, 260 o1, 263 11,334 | 43,073 18 | 40,139 
LOTT P waccevacet ans doteor tay counecetercscence em 4,323 2, 000 14, 000 5, 408 46, 500 59, 203 12,499 | 56,603 20 = 
LOT Bide esiccwsesweveasevavaveammecncucstuacere 9, 408 = 18,500 8, 000 26, 000 141, 922 524 21,650 5 - 
ROTO iio ss couctes ewavanesecrsenienaieeeaeeneee 5, 497 6, 700 = 10, 000 135, 000 101, 124 28, 747 18, 188 = - 
BOBO eee ccssoechsencasecisswuceetestaeeceeersete 15, 467 = 23, 852 = 52, 000 59, 490 30,152 | 40,089 4 = 
WO GID, cvecerccsecenteceueteaeme tees eases 6, 690 2,300 | 20,000 10, 000 42, 300 114, 425 972 23,610 _ = 
OS Que wadeesnser ee tasencer sence nie aneaacee Loe 2,500 | 22,844 5, 000 40, 000 79, 942 597 67, 562 == == 
VOSS aczcscanesueeeavcadaae Sesara te avaeneees t2; ok2 2,500 | 22,800 12, 000 45, 000 248, 340 627 71,343 - = 
POSE a cerateceteneetee coi vaataeses mateceneneot 8,541 8, 800 10, 000 12,505 45, 000 106, 631 20,655 15,575 — _ 
DOB D eis ncpetes a iciendas coronas aezleceeovts sete 15,479 | 3,500 15, 000 972 79, 500 225, 513 679 | 27,024 — - 
NOR G pista cs) center scot tasdrocsssvisarecorwe 28, 804 8,143 22,663 40, 639 100, 368 337, 204 9, 847 59, 894 — = 
AS tell ileceteccrcecche eoeerrec eco tortet c 47, 813 2,241 40, 799 57, 081 82, 376 456, 016 29,754 35, 964 - = 
OBS eo sccacararsinucsnssiwarenenn sessseacom 16,880 | 3,354 _ 14, 750 109, 000 1, 043 339 126 = = 
ROBO Brees cvs eceetersdsccnsccsvesetthe oases 35, 947 3,000 | 26,403 30, 000 _ 1,103 360 135 = = 
USO Oleetecees cateces rec cacccctes cers cane 11, 800 = 1130) 24, 280 100, 000 51, 060 380 15, 140 = = 
TOO Uae carer ap ncettcccasee sueenecterwcvaereaee 38, 837 = 75, 000 18, 000 122, 500 1, 223 365 4,107 = = 
WOO Die anctenstik dena cusap ene eecencautven eee 15, 000 5, 000 | 110, 000 21, 300 80, 000 44,297 68 33 = = 
MODIS. seusalevuctenanmeevadscrine case teesactete = _ 7,500 — — 1, 347 77 5; 025 - a 
OO AS ts conscasevasicanavtetses cisanveney eve ace = = — 5, 900 = 1, 432 71 al = = 
ND DG asec acesnee-s¥esesecuds oy atecseeeeee res _ — — = = 1,114 10, 081 27 — = 
BOGE sclencnctanscautestansestaesertestecese tte = - - — 45, 000 35, 042 73 13 = = 
OT tarveesncnsscowel ccecenedsaveogreeseeue ~ — ak = = 134,497 15 6 = ule 
MOO BT ats tesceversviverscese see ees ee — — — — = = = 3 — = 
OO Otte ccssses.anasesecacccsattpeexneeeces - - — — - — = 4 = = 
ZOOO! siecrocsacaccstes sooner eee cere cee - — - _ - = a 5) = = 
ZOO Dr ecccsvcche sates. hee ee ee ee - _ — _ - = _ 4 — = 
ZOO 2 wie. decsnsy ares eee eee = = — _ = 176, 000 — 6 = = 
AUS sera. ace vaxzcesenedeicess eovewesretunteaseees = - _ - - — = 5 a — 
DOTY neater api Ban Pr. — _ _ - _ - - 6 - - 
IS shescnee Mik oe eee ~ - = _ - - - 4 ~ - 
i aleaes emer ae tent — | 5,400 = = = 2 4 1 = _ 
Totals” <..46:..5) eee 354, 544 | 64, 332 so, 128 | 304,38 1, 674, 654 | 3, 269, 217 204,159 | 687,06 
a ot as 


thousands of dollars 


6,019 | 67,917 | 7, 402, 423 


* Fiscal year ended nearest December 31 of the year stated: e.g., 1968 represents the fiscal year ended March 31, 1969. 


196, 078 
199, 575 
148, 889 
220, 525 


510, 410 
261, 282 
225, 049 
206, 121 
249, 733 


200, 556 
226, 009 
305, 256 
221, 054 
219, 897 


220, 242 
415, 522 
227, T07 
367, 667 
607, 562 


752, 044 
145, 492 
96, 948 
214, 390 
260, 032 


275, 698 
13, 949 
7, 430 
11, 222 
80, 128 


134, 518 


; 
be | 
A 
. 


- ae 


-19- 


TABLE 10. Changes in Bonded Debt by Place of Payment for Fiscal Year Ended March 31, 1968 


Payable in 
i 
thousands of dollars 
New issues ; 
Canada only: 
SOTRS 9) 016 SU eee — _ - - ~ — | 10,940 — - 10, 940 
ROME he ase peon sy ouistenva sub iacd den dsuccecedeveecsastvesdecs 79,305 | 7,290 40,199 | 39,328 | 271,876 | 712,575 40,239} 38, 587 - — |1,229,399 
MM WEESY ON Ie OLY tr dcasses cisreverscescaccévensvecdsonoce loses 10,796 — | 110,000 — 13,500 10, 000 — - - - 144, 296 
Total new issues (at par value)........ 90, 101 | 7,290 | 150,199 | 39,328 | 285,376 | 722,575 40, 239| 49,527 — — | 1,384, 635 
Retirements 
Canada only: 
Savings bonds = - — 59, 253 _ 14,323] 19,111 - _ 92,687 
OGHET cdc leestieverans 493 21,250 | 15,253 | 20,500 | 105,020 450} 5,318 1 169, 784 
MaRS Wey HE OLY amesiecbrss tueans sdasienccseacenchvobece deswoce 4,639 By O28. te 025 ~ 5, 000 = 3,350 _ AT OST 
RW OMI ANG CANAU AW sic. scosss:cecscsovcgveessecoes — — - _ _ ~ _ 1,161 1,161 
London (England), New York and Canada —- - - 4,331 = - ~ 4,331 
Tota] retirements (at par value)........ 5,132 | 1,499 24,273 | 16,278 79,753 | 114, 351 14, 773| 27,779 1, 162 - 285, 000 
Net change in bonded debt ....................000 84, 969 | 5, 791 | 125,926 | 23,050 | 205, 623 | 608, 224 25, 466| 21, 748/— 1, 162 — | 1,099,635 


TABLE 11. Changes in Bonded Debt by Interest Rate for Fiscal Year Ended March 31, 1968 


Interest rate (%) 
thousands of dollars 
New issues 
- - - —_ - 79,900 - — _ - 79,900 
680 - _ _ - 15,678 60 473 _ 16, 891 
1, 224 Qi 2,384 1,858 167 36,464 | 3,864 2,749 _ = 48,921 
- - _ _ — Th, 257 87 1,460 - - 12, 804 
1,141 196 PA PAA) L298 154 is) tay! 3, 584 2,556 - - 45, 394 
L126 195 2,193 1,709 159 33, 546 BODE enweo - - 45, 005 
_ — = = - - — | 10,940 _ — 10, 940 
1, 193 206 2,324 1,812 169) }) 35, 561 _ 2,668 — - 43, 933 
2810 410 4, 627 3,603 322 | 70,685 1,259 5, S20 - — 88, 596 
_ _ - — — | 102,688 696 916 -_ - 104, 300 
1, 064 184 2,079 1,622 151 31,693 3,360} = 25.385 - _ 42, 538 
_ — _ _ — 27, 000 ~ — - — 27, 000 
_ - - — 13, 500 - - —- _ - 13, 500 
975 168 1,899 1,477 137 28,850 | 3,066 Aso - _ 38,745 
- — 35, 000 a 60, 000 - - - - - 95, 000 
836 166 Pedieo I,2ie 144 24, 282 PY a ere ct) - = 33, 044 
656 130 sie 999 113 19, 056 1,939 1,682 _ — 25, 927 
15, 000 — 35, 000 — 45, 000 — - - _ 95, 000 
719 143 1, 483 1,095 124 20, 904 2, 122 1,840 _ _ 28, 430 
693 =- 2,912 2, 251 236) 41,050") 4,176 | 3,622 - — 54, 840 
= 281 = _ - = _ - - _ 281 
_ — | 10,000 50, 000 — | 10,000 - — - 70, 000 
PA TES = - _ 60,150 - - _ - Slip 2lo 
10, 796 55, 000 _ - 50, 000 — 6,075 _ — 121, 871 
12, 000 - - - - - - - - = 12,000 
12,500 | 5,000 — | 10,000} 115,000 ~ — - = 142, 500 
90, 101 | 7,290 | 150,199 | 39,328 | 285,376 | 722,575 | 40,239 | 49,527 — — | 1,384, 635 
- _ 250 - ~ 4,000 - - ign lllests} - 5, 403 
= _ 9, 000 - - - - - - — 9,000 
— _ - - - 55 - - _ - 55 
— — - = - 902 _ - - - 902 
_- — - 7,500 - 5, 000 - 2,640 9 - 15,149 
_- = 12, 000 _ _ - - a, 300 _- - 15,350 
— —- - - _ 768 = - =- - 768 
_ — - 152 - 490 - - - — 642 
- _ - _ = 57, 067 - - - - 57, 067 
— | 1,499 - — _ - - - - ~_ 1,499 
— — 1,199 - - 3,264 - - - - 4, 463 
_ - - 3,360 8,000| 25,066 4,585 - - _ 41,011 
H 4,000 - - - - = - — = _ 4,000 
i = = = - - 15,000] 9,738 | 21,111 = — 45, 849 
- — 1,035 - _ - - - - - 1,035 
= = 789 = 12, 500 640 101 19 _ = 14, 049 
= _ _ Syl} = 2,008 286 628 - - 3,435 
129 _ = 59, 253 25 - —- - — 59, 407 
59 -— - - _ 66 63 Si _ - 219 
129 _ = _ = - —- - _- - 129 
299 = - 4,753 _ _ — — - — 5, 052 
ae - - - - - - - - 49 
266 — _ - _ - — - - - 266 
201 _ - - - - - _ _ - 201 
5,132 | 1,499| 24,273 | 16,278| 79,753) 114,351 | 14,773 | 27,779 1, 162 - 285, 000 


SE Gap <b> s 


TABLE 12. Change 


Term in years 


New issues 


= 29 10 10 

37, 500 29 11 ial 
— |110,000 | 13,800 80, 000 32 iil 11 — — 
_ _ - = 33 15 2 — — 
— _— - _ 30 9 1 — - 
— _ - - 37 13 2 —_ _ 
- _— — _ 39 14 os) _ _ 
_ — - 13,500 | 134, 497 5 2 = - 
= phe ee 2 oa ae rT ie = 
= — — — = — 1 = = 
Totals. ee oe ee 90, 101 | 7,290 | 150,199 | 39, 328 | 285,376 | 722,575 | 40,239 | 49, 527 _ - 

Retirements 
— 2,714 450 678 — _ 
— 20, 000 _ - _ 
8, 000 24, 000 _ — _ — 
12, 500 _ _ — ~ _ 
59,253 | 5,000 |14, 323 /19,111 S 
_ 51, 000 — _ _ 
- ~ - ooo — = 
_ — = 2, 640 pairs! — 
_ 75 _ 2, 000 _ — 
_ 299 _- - _ — 
_ 4, 528 — — 9 - 
= 2,324 — _ — ~ 
= 55 = = = = 
= = 25 “3 = = — 
= — 1, 210 — _— — — 
_ — _ — — 2,264 _ — — 
- — — — _ 857 — =— —~ = 
gh Ste: 24, 273 et dhe ae 114, 351 |14,773 |27,779 1, 162 - 285, 000 
sii alle at ae 


s in Bonded Debt by Term of Issue for Fiscal Year Ended March 31, 1968 


13, 562 
20, 563 


= De 


thousands of dollars 


10, 022 


eal IPS 


11, 463 
1, 482 
1,555 

15, 073 


110, 958 
83, 455 
1, 639 
1,725 


1,818 
59, 356 
1,974 
1, 658 


16, 751 
1,840 
2,114 
1, 884 


1,990 
2, 093 
2, 2d2 
659, 233 


56 


ie 


TABLE 13. Changes in Bonded Debt by Year of Maturity for Fiscal Year Ended March 31, 1968 


Year of maturity? 


thousands of dollars 
New issues 
= _ = = 12750) 10,022 166 _ _ 11,463 
= = = = 1,278 24 180 — — 1,482 
_ _ - - 1,345 23 187 _ _ L500 
_ - — _ 15293 24 194 a — | 15, 073 
- 8,400 | 6,200} 51,000} 79,359 27 209 — = | 165,928 
2,200 = — = 26,300 30 125 = = 28,655 
— ~ os — 1,472 28 139 — _ 1,639 
— ~ _ — — OO 31 143 _ _ areas) 
= - _ - — 1,635 34 149 — = 1,818 
_ _ - — 46,500 1,720 34 | 11,102 - — | 59,356 
— — _ _ _ 1,431 36 107 - 1,574 
_ — —- _ _ 1,502 39 abu re — | 1,658 
_ — _ _ 15,000 1,589 40 122 =_ L6 ol 
— = - = — 1,671 42 NPA _ - 1,840 
— _ _ Gal 46 137 ~ ~ 1,944 
_ - = _ — 1,741 48 95 = _ 1,884 
510 _ — — _ 1,840 51 99 _ _— 2,500 
_ _ = = 1,935 53 105 _ — | 2,093 
- — — - — 2,045 56 111 = =| 2.212 
40,296 1,736 31,799 | 19,328 41,876 | 455,049 | 29,435 | 35,850 — _ 655,369 
_ 3,354 _ _ — 25 9 9 — _ BOOK 
— _ — — 2a 9 10 _ — 46 
= = = te 29 10 10 = a 49 
_ — _ 37,500 29 A 11 — Oily ow 
— | 110,000 | 13,800 | 80,000 Bye 11 ill _ — 218,854 
- — — _ 33 15 2 — — | 50 
— - = — 35 9 1 _ = | 45 
— = _ — om ike} 2 _ — | 52 
= = = 13,500 39 14 3 — — | 13,556 
— ~ — | 134,497 ly 2 _ — | 134,514 
= = = = = ue 1 = a 1 
= = = = = = 1 = — | 1 
7,290 | 150,199 | 39,328 | 285,376 | 722,575 | 40,239 | 49,527 -- = | 1,384,635 
1,499 21,250 | 10,500 20,500 | 111,045 450 8,668 1elie2 — 179,925 
= _ — — _ _ 1,873 ~ - 1,873 
— _ — _ 715 4,147 Ph Os} — |" — | 6,245 
= = = = 2990" 4 35ers 023 — _ 4,057 
_ = - 21,499 _ 15253 2,900 _ a 25,657 
— — _ 11,534 528 3,244 3,942 - _ 19, 248 
_ — 152 Hao ull! _ 592 2,771 _ _ 18,106 
— _ _ 12,629 _ 2,347 3,579 _— _ 18,555 
= = —_ _ 768 — _ = - 768 
— = _ _ 59 = = = = 55 
— 525 - — ~ ~ - ~ — | 525 
= = i = 490 — _ _ _ 490 
= 789 = = = = = _ — 789 
a me = se 966 — = = = 966 
= = 513 = at = — — — 513 
= — 25k — = = = _— _ 2,573 
— _ 2,180 _ _ — = =— = 2,239 
= 1,199 - — — = = = = 1,273 
= 510 360 _ 100 = = a zs 970 
es = = = = = = = — 148 
= = = = 25 = = = = 25 
B04 ,753 | 114,351 | 14,773 | 27,779 1,162 - 285,000 
jeeetee 24,273 128 78 | 79,75 [ | ke 


1 Fiscal year ended nearest December 31 of the year stated: e.g. 1968 represents the fiscal year ended March 31, 1969. 


TABLE 14. Long-term Treasury Bills: Outstanding, by Holding Authority and Interest Rate, as at March 31, 1968 


F Interest 
No Holding authority Pare Total 
To thousands 
1|Government of Canada wu... eeeeeees _ — = = — - 1,813 | 10,204 | 1,766 | 2,781 16,564 
2 2K _ _— = — — — 5, G05 2,274 | 3,204 | 6,650 17,981 
i 3 5 = a = a = = — 1,827 _ — 1 eePAL| 
4 5Y, 25 = = = = = = | i, eps = = 1,923 
, 5 5Y, J . S. - . = — | 3,984 = - 3, 984 
f 6 5Y, = = e a = = = |- 2,140 - - 2,140 
a 5%, — - _ - — - - 62 - - 62 
A 8 5% = = = - = — — 2,400 _ _ 2,400 
% 9 6.70 _ — — _ ~ - - 3,500 = —- 3,500 
7 10 uf = — _ — - _— — 8,000 — _ 8,000 
3 11 Totals, items 1 to 8 ................. - om 7,666 | 36,314 | 4,970 | 9,431 | 58,381 
4 12 | Banks or other investors ..........ee — — | 88,000 — | 9,431? = = = S97, 434 
5 13 Total long-term treasury bills 
a as per ‘Table se item 7 ean - = 38,000 tie — | 17,097 | 36,314 | 4,970 | 9,431 | 155,812 


1 Having a term of two or more years. 
2 Sold at a discount. 


ma yates 


TABLE 15. Changes in Guaranteed Debt During Fiscal Year Ended March 31, 1968 


Alta. Be. Total 
No.|_ 
thousands of dollars 
Gross guaranteed debt entered into: 
Bonds or debentures of: 
1 Provincial government enter- 
PLS CS beeen soereta coc ape 24, 400 o — | 44,075 | 218,100; 115,500; 90,000 — | 205,538 | 224,859 922,472 
2 Provincial universities ............ - = - — = — = = 20, 648 — 20, 648 
3 Municipalities acchicct eee Sail 71 — 155 = - _ — - abs 2, 462 
4 School corpord ons) 1 ecs.cee — | 1,936 _ ~ - - - — _ 60,935 62, 871 
15} (2) 3) thet eee dee ae mer ek: J Ait 184 _ — | 45,600 - = ~— | 2,365 25, 000 — 73,149 
6 Sub-totals, items 1 to 5 ...... 25, 105 | 2,007 — | 89,830 | 218,100 | 115,500 | 90,000 | 2,365 | 251, 186 | 287,509 | 1,081, 602 
Bank loans of: 
4 Provincial government enter- 
DEISES\ esther pce nee _ 29 | 12,020 — 154 90 8, 000 - _ _ 20, 293 
8 Provincial universities ........... = = c= == = = = ae = = = 
9 Munierpalities; <0. eee ee 2,616 231 - 65 _ ~ = — _ — 2,912 
10 School corporations .................. — | 4,302 — _ _ — 10, 000 _ _ — 14, 302 
11 OURS: s.cceeean, cote et lowers ial PAs) BER PAS tay NM Gry 1,147 32, 828 12,938 _ _ 436 ~ 63,851 
Te Sub-totals, items 7 to 11..... 10,342 | 5,817 | 19,541 1,212 | 32,982 13, 028 18, 000 _ 436 _ 101, 358 
Other guarantees: 
es Provincial government enter- 
prises — - — - = — — — — 9,509 
14 OUNCE ers seer ery ne ees _ — 4,000 70, 398 = — — _ _ 88, 392 
ES Total gross guaranteed debt 
entered: into (223 = ee. 58, 950 | 7,824 | 19,541 | 95,042 | 321,480 | 128,528 | 108, 000 | 2,365 | 251, 622 | 287, 509 1, 280, 861 
Reduction in gross guaranteed 
debt: 
Bonds or debentures of: 
16 Provincial government enter- 
IIS OS) cca ie eee _ — 479 355 | 102,903 | 162,762 Diao _ 34, 273 919 314, 416 
17 Provincial universities ............ - — — _ — - 62 _ Ab - 73 
18 MuUnneIpalipres) ape ee 664 44 _ 13 125 _ - _ = 867 Eirias} 
19 School corporations ....... 24 292 66 20 — — _ _ 9, 336 9,738 
20 OtneT Soares eee eee 1,428 11 — 280 302 — 241 186 LG - 2,465 
Oh Sub-totals, items 16 to 20....| 2,116 347 545 648 | 103,350 | 162, 762 13, 028 186 34, 301 11,122 328, 405 
Bank loans of: 
22 Provincial government enter- 
DEESES res ck eee eee 1, 873 82 _ - _ 435 — _ 113 _ 2,503 
23 Provincial universities ............ — = - — — — — = — 88 88 
24 Municipalities... eee 2,916 144 = — — _ _ 10 23 - 3,093 
25 School corporations .........0....0.. 213 | 1,634 = — _ - - — — = 1,847 
26 QUREY coe ee ee 5, 628° 448 3 3,609 1,000 1, 446 _ i 3 32 12,170 
2 Sub-totals, items 22 to 26 ....| 10,630 | 2,308 3 3, 609 1, 000 1, 881 — 11 139 120 19, 701 
28 Municipal Improvement Assist- 
ONCOUA CUR. an pane ae _ _ 24 2 64 - - 18 3 4 115 
Other guarantees: 
29 Provincial government enter- 
DELS CS ph _ _ ~ - = = 4 = 11,750 11,754 
30 Othe rei td alee etaos atime 325 = — | 20,000 — — - 50 17 — 20, 392 
/ 
31 Total reduction in gross 
guaranteed debt ................ 13,071 | 2,655 572 | 24,259 | 104,414 | 164, 643 13, 028 269 34, 460 22, 996 380, 367 
32| Net changes in sinking funds‘ ........ _ = 53 1202 12,142 | — 9,571 5,981 - 11,476 14, 323 35,606 
33| Overall change in total indirect 
debt less sinking funds .............. 45, 879 | 5,169 | 18,916 | 69,581 | 204, 924 | - 26, fi, 88,991 | 2,096 | 205, 686 | 250, 190 864, 888 
* New issues and retirements of guaranteed liabilities were not available for the year under review; net changes only are shown in this table for 
most items. 


? Includes Special Areas or Districts. 


* Includes guaranteed bank loans implemented by the Province and now included in Table 


2,870 included in Table 1, item 12. 


as a red 


* This table shows the changes in gross guaranteed debt and then the changes in sinking funds. An increase in sinking funds has the same effect 
uction in guaranteed debt, while a decrease (shown as a minus figure) results in an increase in guaranteed debt. 
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SYMBOLS SIGNES CONVENTIONNELS 


The following standard symbols are used Les signes conventionnels suivants sont employés unifor- 
in Statistics Canada publications: mément dans les publications de Statistique Canada: 


-. figures not available. »- nombres indisponibles. 
+. figures not appropriate or not -.. n'ayant pas lieu de figurer. 
applicable. bd 
— ee dl OnEZero. = neant! ow zero, 
-- amount too small to be expressed. -- nombres infimes. 
P preliminary figures. P nombres provisoires, 
r revised figures. Yr nombres rectifiés. 
x confidential to meet secrecy require- x confidentiel en vertu des dispositions de la Loi sur 


ments of the Statistics Act. la statistique relatives au secret. 


This publication consists of three parts. 
Part I presents actual data on the assets and liabili- 
ties of provincial and territorial governments as at 
March 31, 1969. Part II presents corresponding prelim- 
inary data as at March 31, 1970 in a format somewhat 
abbreviated from that of Part I but with a statement on 
sources and uses of funds during the fiscal year 1969- 
70. Part III brings together supplementary tables with 
information of special interest to public finance ana- 
lysts. The publication is a companion to Provincial 
Government Finance — Revenue and Expenditure (Cat.68- 
207) and rounds out the information provided in the 
financial management statistical framework on the trans- 
actions of provincial and territorial governments. 


The financial management series aims at providing 
comparable data on government transactions. Intergovern- 
ment differences exist not only in financial reporting, 
i.e. in the framework and presentation of accounts, but 
also in the manner in which government responsibilities 
are discharged (by government departments or through the 
medium of other government agencies) and in the way in 
which they are allocated between senior and junior levels 
of government. To overcome these differences and promote 
inter-government comparability, the financial management 
series delineates a universe for government and brings 
in it all transactions of public bodies deemed to belong 
to the universe (See "The Government Universe" below). 


The data appearing in this publication are com- 
piled from information contained in the public accounts 
of the provinces and territories and in the financial 
Statements of the special funds of provincial and ter- 
ritorial governments not covered by public accounts. 
Additional information is obtained from releases of 
financial institutions and correspondence with provin- 
cial and territorial authorities. The co-operation 
of provincial and territorial government officials is 
gratefully acknowledged. 


The differences between the series of this report 
and the corresponding data appearing in the provincial 
public accounts are described in some detail under 
"Explanatory Comments". Concern for intergovernment 
comparability and the statistical need to present as 
complete a picture as possible of government involve- 
ment in the provision of goods and services requires 
that these adjustments be made. 


INTRODUCTION 


Ce bulletin est divisé en trois parties. Dans la premié- 
re partie, on présente des données sur l'actif et le passif des 
administrations publiques provinciales et territoriales pour 
l'exercice financier clos le 31 mars 1969. Dans la deuxiéme 
partie, on présente des données provisoires correspondantes 
pour l'exercice financier clos le 31 mars 1970 selon une pré- 
sentation un peu plus condensée que celle suivie pour la pre- 
miére partie mais incluant un état des sources et des utili- 
sations des fonds au cours de l'exercice financier 1969-70. 
Dans la troisiéme partie, on a rassemblé des tableaux sup- 
plémentaires qui présentent des données susceptibles d'in- 
téresser tout particuliérement les spécialistes en finances 
publiques. Ce bulletin va de pair avec Finance des Admini- 
strations publiques provinciales-recettes et dépenses (Cata- 
logue 68-207F); il compléte les renseignements receuillis 
dans le cadre des séries de la gestion financiére sur les 
recettes et les dépenses des administrations publiques provin- 
ciales et territoriales. 


La série de la gestion financiére a pour but de présenter 
des données comparables sur les opérations du secteur public. 
Les différences qui existent ne résident pas seulement dans les 
systémes comptables (structure et présentation des comptes) mais 
aussi dans la maniére dont une administration publique s'acquit- 
te de ses responsabilités (par l'entremise de ministéres, d'or- 
ganismes, etc.) et de la facgon dont celles-ci sont réparties 
entre les différents niveaux d'administrations publiques. Afin 
de faire disparaitre ces écarts et de faciliter les comparai- 
sons entre les données des diverses administrations publiques, 
la série de la gestion financiére définit un univers dans lequel 
on intégre toutes les opérations des organismes publics qui 
semblent y appartenir (voir ci-dessous: L'Univers de 1'adminis- 
tration publique). 


Les données qui figurent dans ce bulletin sont tirées de 
renseignements contenus dans les comptes publics des provinces 
et des territoires et dans les états financiers des fonds spé- 
ciaux qui ne sont pas pris en compte par ces comptes publics. 
D'autres renseignements proviennent de publications d'institu- 
tions financiéres et de la correspondance avec les autorités 
provinciales et territoriales. 11 convient de remercier les 
hauts fonctionnaires des administrations publiques provinciales 
et territoriales pour leur collaboration. 


On trouvera dans le texte explicatif une description 
assez détaillée des différences qui existent entre les séries 
présentées dans ce bulletin et les données correspondantes qui 
apparaissent dans les comptes publics des provincés. Les ajus- 
tements dont il y est question visent a assurer la comparabili- 
té des données entre les diverses administrations publiques et 
a présenter un tableau aussi complet que possible du rodle de 
1'Etat dans la prestation de biens et services. 
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GENERAL REVIEW OF CHANGES BETWEEN 
1968-1969 AND 1969-1970 


The financial assets of provincial and territo- 
rial governments increased by $1,547.0 million or 
18.2 % between March 31, 1969 and March 31, 1970. In- 
vestments in Canadian securities accounted for $810.2 
million or 9.5 percentage points of this increase while 
loans and advances accounted for $548.8 million or 6.5 
percentage points of the appreciation. Cash on hand 
and on deposit, receivables and other financial assets 
were responsible for the remaining $188.0 million or 
2.2 percentage points of the total rise in financial 
assets. Out of the $810.2 million increase in invest- 
ments in Canadian securities, $590.9 million was in 
respect of bonds and debentures; thus investments in 
Canadian bonds and debentures contributed 7.0 percent- 
age points to the total increase in financial assets. 
Table 1 shows the levels of the main components of 
financial assets of provincial and territorial govern- 
ments as at March 31, 1969 and March 31, 1970 and the 
absolute and percentage changes that took place in 
these levels between these dates. 


The liabilities of provincial and territorial 
governments increased by $1,485.6 million or 12.4 % 
between March 31, 1969 and March 31, 1970. Bonds and 
debentures accounted for $1,377.0 million or 11.5 per- 
centage points of this increase. The other items ac- 
counted for $108.6 million or the other 0.9 percentage 
points of the total rise in liabilities. The accumu- 
lated excess of liabilities over financial assets was 
reduced from $3,428.1 to $3,366.7 million or by 1.8 %. 
Table II shows the levels of the main components of 
liabilities of provincial and territorial governments 

_as at March 31, 1969 and March 31, 1970 and the absolute 
and percentage changes that took place in these levels 
between these dates. 


Table III compares the ratios of the main compo- 
nents of financial assets to total financial assets and 
of those of the main components of liabilities to total 
liabilities as at March 31, 1969 with the corresponding 
ratios as at March 31, 1970. The relative importance 
of investments in Canadian securities increase from 
46.6 to 47.5 % of total financial assets largely at the 
expense of cash on hand and on deposit which decreased 


from 11.9 to 11.0 % of the same figure during the period. 


On the liability side, the dominant position of bonds 
and debentures in the overall picture was further con- 
solidated as the relative importance of this particular 
item increased from 79.6 to 81.1 % between March 31, 
1969 and March 31, 1970. This appreciation was achieved 
largely at the expense of treasury bills and savings 
bonds which declined from 3.6 to 2.4 % of total liabil- 
ities during the period. 


Table IV shows the relative importance of the main 
sources and uses of funds of provincial and territorial 
governments during the fiscal year ended March 31, 1970. 
By far the most important source of funds was proceeds 
from the sale of bonds or debentures which accounted 
for 74.7 % of the total fund supply. Increase in other 
liabilities and decrease in assets contributed 12.7 and 
8.8 % respectively to the total fund supply. The main 
use of funds pertained to increase in assets and ac- 
accounted for 77.0 % of the total fund disposition. The 
newly acquired assets consisted mostly of loans and ad- 
vances to and bonds and debentures of government enter- 
prises and local governments. Retirement of bonded 
indebtedness and decrease in other liabilities accounted 
for 16.9 and 6.1 % respectively of total uses of funds. 


Table V presents a per capita breakdown of the 
Main components of assets and liabilities for provincial 
and territorial governments. The salient feature of 
this presentation is the line pertaining to equity. 


ANALYSE GENERALE DES VARIATIONS SUBIES 
DE 1968-1969 A 1969-1970 


L'actif financier des administrations publiques provin- 
ciales et territoriales s'est accru de $1,547.0 millions ou 
18.2 % entre les années financiéres 1968-69 et 1969-70. Ce 
sont les placements en titres canadiens qui ont enregistré la 
plus forte hausse avec $810.2 millions ou 9.5 points de pour- 
centage suivis des préts et des avances avec $548.8 millions 
ou 6.5 points de pourcentage de 1'augmentation totale. L'en- 
caisse et les dépéts 4 vue, les effets A recevoir et les autres 
éléments de l'actif financier sont responsables pour le solde, 
c'est-a-dire $188.0 millions ou 2.2 points de pourcentage de 
l'augmentation totale de l'actif financier. Quant 4 1'accrois- 
sement de $810.2 millions subi par les placements en titres 
canadiens, ce sont les obligations qui viennent en premiére 
place avec une augmentation de $590.9 millions. Ainsi, les 
placements en obligations ont contribué pour 7.0 points de pour- 
centage de l'augmentation totale de l'actif financier. Le 
Tableau I donne les principales composantes de l'actif financier 
des administrations publiques provinciales et territoriales au 
31 mars 1969 et au 31 mars 1970 et indique la variation absolue 
et relative (en pourcentage) subie par ces composantes entre 
ces deux dates. 


Le passif des administrations publiques provinciales et 
territoriales a augmenté de $1,485.6 millions ou 12.4 % entre 
le 31 mars 1969 et le 31 mars 1970. Ce sont les obligations 
qui ont réalisé la plus forte hausse avec $1,377.0 millions ou 
11.5 points de pourcentage de cet accroissement. Les autres 
postes de passif ont augmenté de $108.6 millions ou 0.9 point 
de pourcentage de l'augmentation totale du passif. L'excédent 
du passif sur l'actif financier a été réduit de $3,428.1 millions 
& $3,366.7 millions ou de 1.8 %. Le Tableau II indique les 
principales composantes du passif des administrations publiques 
provinciales au 3l mars 1969 et au 31 mars 1970 et la variation 
absolue et relative (en pourcentage) subie par ces composantes 
au cours de cette période. 


Le Tableau III compare le rapport des principales compo- 
santes de l'actif financier sur l'actif financier total de méme 
que le rapport des principales composantes du passif sur le 
passif total au 31 mars 1969 et au 31 mars 1970. L'importance 
relative des placements en titres canadiens a augmenté de 46.6 
a 47.5 % de l'actif financier total aux dépens du poste de 
l'encaisse et des dépéts 4 vue qui est passé de 11.9 4 11.0 % 
de l'actif financier total. Du cdté du passif, la position 
dominante des obligations s'est consolidée davantage car son 
importance relative a augmenté de 79.6 A 81.1 % entre le 31 
mars 1969 et le 31 mars 1970. Cette hausse s'est réalisée aux 
dépens des bons du trésor et des obligations d'épargne qui ont 
fléchi de 3.6 4 2.4 % du passif total au cours de la période. 


Le Tableau IV montre l'importance relative des principales 
sources et utilisations de fonds des administrations publiques 
provinciales et territoriales au cours de l'année fiscale ter- 
minée le 31 mars 1970. Le produit de la vente d'obligations a 
contribué pour 74.7 % des sources totales de fonds; ce qui 
constitue, de loin, la source de fonds la plus importante. 
L'augmentation subie par les autres éléments du passif et la 
diminution des éléments d'actif sont responsables respective- 
ment pour 12.7 et 8.8 % de la provenance totale de fonds. L'u- 
tilisation de fonds la plus significative a été 1'accroissement 
de l'actif financier qui a représenté 77.0 % de l'utilisation 
totale de fonds. Ce sont les préts et les avances aux entre- 
prises publiques provinciales et les placements en obligations 
émises par les administrations publiques locales qui constituent 
la majorité des nouveaux actifs acquis au cours de cette période. 
Quant aux remboursements d'obligations et 4 la diminution des 
autres éléments de passif ils ont été responsables pour res- 
pectivement 16.9 et 6.1 4 de l'utilisation totale de fonds. 


Le Tableau V donne une ventilation per capita des prin- 
cipaux éléments de l'actif financier et du passif des adminis- 
trations publiques provinciales et territoriales. On notera 
bien que c'est le poste de l'avoir qui constitue l'intérét 
dominant de ce tableau. 


TABLE 1, Main Components of Financial Assets as at March 31, 1969 and 1970 
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See footnote(s) at end of table. 
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TABLEAU I. Principaux éléments de l'actif financier au 31 mars 1969 et 1970 


Nova Scotia 


Nouvelle-Ecosse 


Absolute 
change 


Percent 
change 


1970/1969 1970/1969 


1969 


Variation 
absolue 


Variation 
en pour- 
centage 


$*000,000 


New Brunswick 


Nouve 


au-Brunswick 


Absolute 
change 


absolue 


1970/1969 


Variation 


Percent 
change 


1970/1969 


Variation 
en pour- 
centage 


Ontario Manitoba 

Absolute Percent Absolute Percent 

change change change change 
1970/1969 1970/1969 1970 1970/1969 1970/1969 

1969 
(Prel.) 

Variation Variation Variation Variation 

absolue en pour- absolue en pour- 

centage centage 

$'000,000 $'000,000 


Voir renvoi(s) a4 la fin du tableau. 
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TABLE 1. Main Components of Financial Assets as at March 31, 1969 and 1970 — Concluded 


Saskatchewan Alberta 
Absolute Percent 
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(1) Due to rounding, the totals may differ slightly from the sum of their components. 


Alberta 
Absolute Percent 
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TABLEAU I, Principaux éléments de l'actif financier au 31 mars 1969 et 1970 — fin 


1969 


British Columbia 


Colombie-Britannique 


1970 
(Prel.) 


$'000 , 000 


Absolute 
change 


1970/1969 


Variation 
absolue 


— 106.2 


Northwest Territories 


Territoires du Nord-Ouest 


Absolute 
change 


1970/1969 


Variation 
absolue 
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(1) Les montants exprimés étant arrondis, les totaux ne correspondent pas toujours 4 


Percent 
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TABLE II. Main Components of Liabilities and Equity as at March 31, 1969 and 1970 


Prince Edward Island 


Tle-du-Prince-Edouard 
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Québec Ontario 
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Per cent 
change 


1969 fe ae 1970/1969 1970/1969 1969 ae 
Variation Variation 
absolue en 
Pourcentage 
$'000 ,000 $'000,000 
| 
Liabilities 

Short term bank loans and overdrafts ....-.s++- 3.8 2.8 
Payable Sines oles nlelelneleroie ctacsloieiotetersione er myatal ares pieivieleranie St.2 62.1 
Loans and advances ............- On HOICOOO A OOO 126.5 144.0 
Preasurve bills. aise srerstatarcterclsfeleleisilsioele clewteles ice o's = = 
Savings bonds .......... nis io(olele(piaceraielais Sleieleieisie lela 7 = 
Bondssand debemturesi..:.<c.cc sins cecie ecipeesne Sater ¢ 3,896.1 4,498.0 
NOBES ere sieve cis ie eeetsinael ate ¢ heveielelsioers aieisi cite aot = 0.2 
Deposits and other liabilities ....... BiAIEORE 544.8 577.9 
otal Wiabilveties scsi ceaee Mette ste cove 4,622.4 5,285.0 


Rquiitiy: (isreialcletsctetssla ier s An SOE See — 1,681.4 — 1,862.4 — 181.0 — 1,548.7 — 1,397.7 


Total liabilities and equity ......... ercce 960.0 1,112.3 152.3 15.9 Sy el ay/ 3,887.3 


See footnote(s) at end of table. 


Voir renvoi(s) 4 
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TABLEAU II. Principaux éléments de passif et de l'avoir au 31 mars 1969 et 1970 


Nova Scotia New Brunswick 


Nouvelle-Ecosse 


Nouveau-Brunswick 


Absolute 
change 


Absolute 
change 


Per cent 
change 


Per cent 
change 


1970 1970/1969 1970/1969 1970/1969 1970/1969 
1969 (Prel.) 
Variation Variation Variation Variation 
absolue en absolue en 
pourcentage pourcentage 
ne 
$'000 ,000 
1.0 2.4 Emprunts bancaires 4 court terme et découverts 1 
48.4 53.4 BELSCSTAEPAY.ET Naltetelet-lalatc elofalatellatatetatetsleeteete sta elere!e 2 
= 4.6 EMPEUNt Swe Ea VANCES Eajcj-ietctetaleleres Melacsioistetorel oot etet chal ale 3 
= a OMS MGW LELES OL falctetel a orataiste a stel are) oistetatatoketsfeteterer stat ererate 4 
= =e ObFisattonsd képargie ies olstel ois eetonereterciotetetel heel he & 5 
701.1 806.7 105.6 ODE CAEL ONS Raveheret ctl hetetotsierelstetelo sled ter stoxetetenel erereretetch ave 6 
18.8 8.0 - 10.8 Bieta teva. Motelelehetehelst deel slot etctetoey creteyerel Netereheiet stole 7 
34.5 Dépéts et autres éléments de passif ............ 8 
803.8 909.9 106.1 538.3 53252 gigae” OCA Y pa sialil Poteet t-relolekdarevaetl eotel over eVetoystaterstatet arctic 9 
— 257.1 = 266.7 a — 309.3 — 303.4 Ene IAVOdGE et heleiotonetsters DOOD GOCKOOO DSH OUB0OAOGDEOD ekelateleletats 10 
546.7 ea) as 229.0 228.8 — - 0.1 Total passif Vet TAVOLL lotelsietete ctotercteltteteteyelevave to LL: 
Ontario Manitoba ~ 
Absolute Per cent Absolute Per cent 
change change change change 
1970/1969 1970/1969 1970 1970/1969 1970/1969 
1969 
(Prel.) 
Variation Variation Variation Variation 
absolue en absolue en 
pourcentage pourcentage 
$'000 ,000 $000 ,000 
Passif 
-1. Emprunts bancaires & court terme et découverts 12 
10.9 F . . . BEL CCSTANPAYEL cleo ciciereseerel cle cleleie ee sierels s a\erorate 3 sc 13 
Bere 4 Emprunts! et avances) © icicle sicleisleieiale'sslelaleie eles 14 
Bons’ dG! CrésOR6.2:5 2 se ticieie cvs: ic.o viele 010 erelacne nie oes erstete 15 
Obligationsidépargne™ 2% eee acres oe otialee eerie sieve 16 
601.9 . ° ° . ObDIZAtLONS LSh cookies case e eee see Ses eer ee aes 17 
BiUletsteieacuc wecteiceecwe ates Ceeenereus voces | LS 
33. Dépots et autres éléments de passif ............ 19 
662.6 14.3 536.1 653.2 117.1 Totalew Passi fHaaysprstinie Acie ere co Niele s stelereleete ts/rss 20 
L5is 4 ae - | ae a 2 — 34. 1 Pee - fee DalEAV O27 ore ei eisrel eis)iei sve loleselletalerovexelererstelches/ stars 'e sven aves ora miata 21 


813.6 =a 469.9 619.0 149.1 raee Total; passtf el avoir co. aese sce nese ce Saale 22 


A la fin du tableau. 


10 


11 


12 


13 


22 


i 


TABLE II. Main Components of Liabilities and Equity as at March 31, 1969 and 1970 — Concluded 


Saskatchewan Alberta 


Absolute Per cent 
change change 
1970 1970/1969 1970/1969 1970 
1969 (Prel.) 1969 (Prel.) 
Variation Variation 
absolue en 
pourcentage 
$'000 ,000 $*000 ,000 
Liabilities 

Short term bank loans and overdrafts .......... = - - - - 1.0 
Ravaphes( ..ssiewielceleiectncietccisictert tiers atelwichatats aepotaiece 44.8 33;1 - 11.7 — 26.1 49.1 84.2 
oanis and (advan Ge's) vaieisisveieubepsiekelancierrotersieietemierereate 39.7 36.3 -— 3.4 — 8.6 4.5 4.1 
Treasury, DiMilis. yeresssue (ole ieito.cnehe)s-olskeenah cickevataelerensiete . 1950 13.0 — 6.0 — 31.6 - - 
Savings ubomd's’ << /stes+seisvesacsakelonarelefaisyoraetateele meleieliele 37.0 20.2 — 16.8 — 45.4 - - 
Bonds and debentures .........-.--. slassbstaleiri te tee 695.9 714.2 18.3 2.6 767.1 871.6 
LP pic DORON CORD OO ADCS ACEC OOO aie - - - - 26.0 39.0 
Deposits and other liabilities ........e0+ Beng 3.6 3.3 - 0.3 13.2 


eee . . . — 8,3 9.8 
Total MW abih ities ivetsetssteis/e7iketneceuse teeters vece 840.0 820.1 = SES) = 2:4 856.5 1501321 
GRRE S 2 Goon oddC0 ODGUNO INN0U DAD OnNOG oe ccecee ° ojo lacie 72.6 80.7 8.1 11.2 368.7 355.3 


Total liabilities and equity .............. 912.6 900.8 — 11.8 —) 153 L222 562 1,368.4 


Northwest Territories 


Yukon = 
Territoires du Nord-Quest 
Absolute Per cent 
change change 
1970 1970/1969 1970/1969 1970 
ave? (Prel.) ss (Prel.) 
Variation Variation 
absolue en 
pourcentage 
"000 ,000 000 ,000 
Liabilities 
Short term bank loans and overdrafts ....-sse0- — = = ad 
Payabliee’ setae olocie iisunetere Siotsaoacis capcharshene{a1asets ae 0.9 1.6 2.8 5.3 
Loans ands advances. oxen ecient one eee 14.4 20.7 16.8 21.0 
Preasury Bolle 6... a cisie i n-ctevs ase cecate pis aiate ele aba aja = = = = 
SavdingsbOnd's: cisis0+.¢ e1eisiessipiesece syaltavets) ee iaieiaie ose 1018 . = mo i = 
Bonds and debentures) <i... oo.0-01sic/es/eusd eee © 5.él6.0 = = = a 
INOGOS Te eraterserelvolsiecsccisvcteleledic eteminicteie re sa siete eeigad Raters — oad 7 i 
Deposits and other liabilities .......... A 3 0.7 0.9 0.8 0.9 


Equity: ccaistasisie eistalauetnnce fe ainigakeie oT ArcisiatetcNa sate eet a uaa -—- 9.2 — 4.4 47.8 — 16.1 


Total liabilities and equity ............-- 


pa 
= 
i) 
foo} 
wn 
io 
a 


(1) Due to rounding, the total may differ slightly from the sum of their components, 


=) PES are 


TABLEAU II. Principaux éléments de passif et de L'avoir au 31 mars 1969 et 1970 — fin 


British Columbia 
Alberta = 
Colombie-Britannique 


Absolute Per cent Absolute Per cent 
change change change change 
1970/1969 1970/1969 1970/1969 1970/1969 
Variation Variation Variation Variation 
absolue en absolue en 
pourcentage pourcentage 
neo 
$'000 ,000 $ ‘000,000 
Passif 
1.0 Emprunts bancaires & court terme et découverts 1 
35.1 E£fets A payer oocceccccccccccccvcecrcceverssrcee 2 
— 0.4 EMprunts Et AVANCES .- occ cer rccsesccccersveseors 3 
= Bons “dW €CLESOL os Seciecs owes cee ce cccciciccs viccssees 4 
a = a Obligations d'épargne ....-..---cececseceee och 5 
104.5 13.6 365.6 ODED SACL GME ere eteteletels oie eel oieietatetisioeise eteatelataletata laters 6 
13.0 50.0 = BiU Sts yccs oats ais ointetotsh eiale\ lalotenehe\eMecedsteei2ael aie] cEaleneLetslin 0 a 
3.4 i 8457 15.8 15.8 Dép6ts et autres éléments de passif .........-- oe 8 
156.6 459.2 510.4 by hay DUE) we Roral . “peal es ctecidterclars avatataeiaoapsiate is aale me eomniore 9 
Sigs 398.8 492.0 93.2 AVOUT Gils + owiziciee slolayoteusteiessies do) eiphsr eee] ogekal eRevexaonesol Mare) ov 10 
143.2 858.0 1,002.4 144.4 L638] ="roral paasitt ete aAvOli sec onesies ate eleiet elite ete 11 


Northwest Territories 
= Total(1) 
Territoires du Nord-QOuest 


Per cent Absolute Per cent 
Absolute change change change 
change 
1970/1969 1970/1969 1970/1969 
1970/1969 / 
Variation Variation Variation 
Variation en absolue en 
absolue pourcentage pourcentage 
$'000,000 $'000 ,000 
Passif 
- 47.4 Emprunts bancaires a court terme et découverts 12 
2.5 734.0 Effets & PAYET -ccccccceccccvcrecrecsssecesescees 13 
4.2 527.2 Emprunts et AvanceS .-eeeceesccrcecccscssssecees 14 
- 127.9 Bons du tré6SOr ..ccccocccccccccccesecscccsccreos 15 
a 190.0 — 18.6 Obligations d'épargne ...-.--eeeereecereceereree 16 
= 10, 885.1 1,377.0 14.5 ObLligationS 26... esecscvcccscesccccccscscecceces 17 
- 56.4 2.1 3.9 La Sere ar 4 EGG CODE CODAOOM ORO OLOO COT AGr INOr een ELS 
0.6 200.0 788.0 854.8 66.8 8.5 Dép6ts et autres éléments de passif ............ 19 
7.3 11,937.2 13,422.8 1,485.6 Total, passl£ o.-ceccccvcccccceccesccccrcsseces 20 
=£h.7 — 3,428.1 = 3,306.7 eee ee rr OleA| Bd we Lai AVOlT! tice cieeolesie «iiawieloiviesciejee cr siciele PS RASBOONO 00 21 
2.6 8,509.1 10,056.1 1,547.0] 18.2} Total, passif et avoir ....-. ce eereesceveree 22 


(1) Les montants exprimés étant arrondis, les totaux ne correspondent pas toujours a l'addition de leurs composantes. 


SG s 


TABLE III. Main Components of Financial Assets as Percentages of Total Financial Assets and of Liabilities as Percentages of 
Total Liabilities as at March 31, 1969 and 1970 


New 
Brunswick 


Prince Edward 
Island 
Tle-du-Prince- 
Edouard 


Nova Scotia 


Nouvelle-Ecosse 


Newfoundland 


Nouveau- 
Brunswick 


Terre-Neuve 


No 
percentage — pourcentage 
Financial assets 
1 Cash on hand and on Peat 4.4 -- - 8.3 EOS 1 RE} 2.4 0.3 2.3 12.9 14.3 9.6 4.8 
deposit. 
2 Receivables is sss aacevsiersleres.© 3.9 350 L225 14.8 Tiee 7.6 25.8 23.8 15.5 14.6 2.4 riay 4 Qa 209) 
3 Loans and advances ...... 39.2 37.8 3579) 283) 54.8 5451 29.5 29.0 40.3 EK) 37.6 38.0 Sine 5262 
Canadian investments: 
4 Treasury bills: oc sc5n = = = = = - = == = - 0.1 0.3 9.0 3.9 
5 Bonds and debentures .. 34.5 36.0 35.4 32.9 22ee 20.6 36.7 Silla) 192 17.6 41.2 39.1 29.2 24.2 
6 Mortgages and agree- 1.4 ute y 125.5 11338 5.8 5.9 See 4.0 18.5 21.5 Siz PSY 8.5 (5) 
ments of sale. 
7 Capital stock Os storersjescis.s 12.4 9.8 0.1 0.1 -- -- -- -- 2.8 3.8 -- -- Lt 0.8 
8 INO Te Gilevate stare store letetersiererete OZ 0.2 - = - = = = — =— - iS) 1.4 
9 WENGE teccrsta ne ate get atcertcte -- 0.1 = - = = = - - - 


S155 
12 Total financial 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
assets, 
Liabilities 
a3 Short term bank loans and 6.2 3.9 B6 4.3 0.1 - 
overdrafts, 
14 PayaD les i erce sete etcis otleretetene 0.2 iL} 4.2 Sie7/ 6.0 3 10.7 
15 Loans and advances ...... ew ley Sioa Bay) = ou 4.2 
16 Treasury bi VA Bisse sree =r 230 0.8 : ee 12.8 = a2, Py) 
17 Savings bowda co. wentecase = = = = = .0 nb 7 
18 Bonds and debentures .... 89.7 92.0 70.6 70.6 87.2 ne 69.3 
19 INOBES Materereletareretaraieteeseieteletere 0.1 0.1 - - 2.4 .7 1.4 
20 Deposits and other 0.1 -- 5.4 Slt 4.3 .6 7.0 
liabilities, - = 
21 Total Liabilities: 2... 100.0 100.0 100.0 100.0 100.0 100.0 
ie awe La | 
TABLE IV, Main Sources and Uses of Funds as Percentages of all Sources and Uses of Funds 
during the Fiscal Year Ended March 31, 1970 — Preliminary 
Prince Edward New 
Newfoundland Island Nova Scotia Brunswick 
= 4 = — se - Québec Ontario Manitoba 
Terre -Neuve Ile-du-Prince- | Nouvelle-Ecosse Nouveau- 
Edouard Brunswick 
Per - Per - Per- Per- Per- Per- Per - 
centage centage centage centage centage centage centage 
1970(2) = 1970(2) - 1970(2) - 1970(2) - 1970(2) = = 1970(2) = 
Pour - Pour - Pour - Pour - Pour - Pour - Pour - 
No. centage centage centage centage centage centage centage 
Sources of funds 
1 Excess of revenue over - = - - 10.8 
expenditure. 
2 Recoveries of previous 0.2 023 -- -- 0.3 
years' expenditure less 
refunds of previous 
years' revenue. 
3 Sinking funds earnings .. Bind 6.4 0.8 6.5 1.7 
4 Proceeds from sales of ~ _ - - == 
savings bonds, 
5 Proceeds from sales of 69.0 83.4 8.2 66.7 56.4 ae 
bonds and debentures. 
6 Increase in other liabil- 8.1 9.8 259. 23.6 L750 
ities). 
i, Decrease in assets ...... 0.1 0.1 0.4 lar 1333 
8 Total(sources of funds) 82.7 100.0 12.3 100.0 100.0 ] 
Uses of funds 
9 Excess of expenditure 24.2 28.6 0.3 2.4 = 
over revenue. 
10 Retirements of savings = = ~ - 3.9 
bonds. 
ila! Retirements of bonds and p Dag 3 ihe) 1.6 12.8 7.8 
debentures. 
12 Decrease in other liabil- 14.7 Ves 0.3 2.4 18.0 
ities. 
13 Increase in assets ...... 44.6 52.6 10.3 82.4 70.3 
14 Total(uses of funds) .. 84.8 100.0 1 Fe} 100.0 100.0 
15 Discrepancy ........0<. Dest Ps) 0.2 1.6 1.0 0.7 - - hd] 0.9 0.7 


—_1__ 
(1) Due to rounding, the totals may differ slightly from the sum of their components. 
(2) Millions of dollars. 


= yes 


TABLEAU III. Principaux éléments de l'actif financier exprimés en pourcentages de l'actif financier total et de passif exprimés 
en pourcentages du passif total au 31 mars 1969 et 1970 


Northwest 
Territories 


British Columbia 


Colombie-Britan- 
nique 


Saskatchewan Alberta 


Territoires du 
Nord-Ouest 


percentage — pourcentage 


P57) 33.8 18.3 43.9 48.1 


100.0 100.0 100.0 


- - - - - 0.6 
14.2 Dial 6.9 14.0 AGS) Bee) 
dyed: 90.3 89.4 84.6 Who 3.8 
- - - ~ 1.6 
= = = = = 2.0 
81.2 = = = = 79.6 
= - = = - 0.5 
Sie: 4.0 Sia 1.4 3.4 6.6 
ies eo er om 
100.0 100.0 100.0 100.0 100.0 100.0 


Actif financier 
Encaisse et dépdts a vue ....... 


Eifets: A TecevOlr’ - cteesitersurvsinetee 
PRES (Ctl aAVANCES yc creraccieteteratetaiateiscs 
Placements canadiens: 

Bons du, 0 E800 geass vy ate cleceie 


ObLAgatLonss «i senetere sxeravstaleree veers 
Hypothéques et contrats de 
vente. 
Capital [vactions- wires cess 
eM OGY Se cn.G cobac CA GasUuincs 
ANPER CS). au nies arate lal dietete ote) alehe ots iecals 
Total MaAre Lenn cisrersarretstersieiel els 
AAHET OS) aye} ofofein\ ole oleleisisietsis cisleteleleveteye 


Total, actif financier’ *.. 


Passif 

Emprunts bancaires 4a court terme 
et découverts. 

EfLets al pay ecietese sett erste els a 
Emprunts €€ aVances «. sccce es 6 
BONG SGU VEL ESOL U..ciacousereiasaisrrsrercleters 
Obligations d'épargne .......... 
ObEiaa elon Satereterereterctaletsreteterstetehsystote 
Bie Gs ei cicvelerefeist- fet ercusrcist hebeerote tere 
Dépdts et autres éléments de 

passif. 


Toe = pass it To's cs mrevetareelercviete 


TABLEAU IV. Principales sources et utilisations des fonds exprimées en pourcentages des sources et des utilisations totales au cours 


de l'exercice financier clos le 31 mars 1970 — Préliminaire 


British Columbia a Pare edd 
es Territories 
Saskatchewan Alberta CGlouBieeBeiltane Yukon A Total(1) 
nawe Territoires du 
Bae Nord-Ouest 
Per- Per- Per- Per- Per- Per- 
centage centage centage centage centage centage 
1970(2) = 1970(2) = 1970(2) — 1970(2) = 1970(2) = 1970(2) = 
Pour - Pour - Pour - Pour - Pour - Pour - 

centage centage centage centage centage centage 
Dell 6.1 = = = = 26.3 i hag 
0.7 0.8 = = -- -- 20:7 0.9 
0.4 0.4 _ = = a 39.0 Rey?) 
40.4 43.4 = = = — 1,709.5 74.7 
- = Tee's 100.0 7.4 96.1 290.7 26 7/ 
cS = 0.3 3.9 201.4 8.8 
Fig 100.0 Hheue 100.0 2,287.6 100.0 

1.9 

15.0 

6.1 
36.4 1,748.2 77.0 

100.0 2,269.4 100.0 
18.2 0.8 


Sources des fonds 

Excédent des recettes sur les 
dépenses. 

Remboursement des dépenses des 
années précédentes moins rem- 
boursement des recettes des 
années précédentes. 

Gains des fonds d'amortissement 

Produit de la vente d'obliga- 
tions d'épargne. 

Produit de la vente d'obliga- 
tions. 

Augmentation des autres éléments 
de passif. 

Diminution des éléments d'actif 


Total, (sources des fonds) 


Utilisations des fonds 
Excédent des dépenses sur les 
recettes. 
Remboursement des obligations 
d'épargne. 
Remboursement des obligations .. 


Diminution des autres éléments 
de passif. 

Augmentation des éléments 
d'actif. 


Total, (utilisations des fonds) 


Dittérences: sia. rcc.sreves scelerers) ets 


(1) Les montants exprimés étant arrondis, les totaux ne correspondent pas toujours a l'addition de leurs composantes. 


(2) Millions de dollars. 


15 


=] 8 


TABLE V. Per Capita of Financial Assets and Liabilities of Provincial and Territorial Governments as at March 31, 1969 and 1970 


Prince Edward New 
Newfoundland Island Nova Scotia Brunswick 
= 4 = oe = Québec Ontario Manitoba 
Terre-Neuve Tle-~du-Prince- Nouvelle-Ecosse Nouveau- 
Edouard Brunswick 
1970 1970 1970 1970 
(Prel.) | 1969 | (pre1.)}| 1969 | (pre1.)| 1969 | (prei.) 
dollars 
| 
Financial assets 
i Cash on hand and on Vig? Leer -- - 59.1 86.1 4.7 8.8 0.5 4.2 53/03 oS} 46.3 30.5 
deposit. | 
2 Receivables snc smisnn cleusleie E575 bBo ire | 48.2 71.9 531.5 63.6 94.2 87.5 24.8 27. 9.9 11.4 13.0 18.0 
3 Loans and advances ...... 134.3 160.8 140.3 137.6 392.4 455.2 107.9 106.7 64.8 68.6 DS Sae 193.9 178.9 329.6 
Canadian investments: 
4 DPEeCasary, DILUE Tease ssyers - - = - - ad - - = — 0.2 1.5 43.3 24.1 
5 Bonds and debentures 118.1 T5353) 138.7 159.5 158.8 L735 134.1 139.0 30.8 eee) 170.8 199.7 140.5 152.8 
6 Mortgages and agree- 5.0 4.9 48.8 57.3 41.6 49.6 11.9 14.7 29.7 39.8 13.3 13.5 40.9 39.6 
ments of sale, 
7 Gapiital “Stocks isjsciscaeiere 42.4 41.8 0.5 0.5 0.3 O.3 -- -- 4.5 rie 0.1 0.1 5.1 ba es) 
8 NOTES ister: cl eciomtetacchekeniate Old 0.6 - - - - - - - - - 6.3 o.4 9.0 
9 OENET ciate nites e1c,clereacereretoncs -- 01.3 - - - - - = - = - - = - 
10 SUBS EGCAIL Wier ate ss ioiel cists te 166.2 200.9 188.0 2173 200.7 223.4 146.0 a leyetey/ 65.0 79.4 184.4 221.2 238.9 230.6 
11 GENET. sarsio-ctarsre.siatetaseva = ates 213 30.4 14.7 58.9 9.9 205 13.0 10.5 Soe) 5.9 10.7 dies PP) PD 
12 Total financial 342.5 425.9 391.2 485.7 7155.6 840.8 365.8 367.2 160.6 LS5e2 414.0 510.8 481.0 630.9 
assets. 
Liabilities 
13 Short term bank loans and 59:55 42.2 37.0 48.1 Nae) Sint 58.0 Qeiall ed 
overdrafts. 
14 Payablies: <i. cia nsieteletercy sei 129) Cy 43.6 41.1 63.4 69.8 58.3 66.9 7s) 
15 Loans and advances ...... 15.9 17.9 321 39.0 - 6.0 6.6 4.6 28.2 
16 Treéasuryepiliay ceveseie./eve 19.0 8.5 134.1 142.9 - - - 8.0 37.7 
17 SAVineS DOWdS Hien’ aeis eee - - - - - - - - 11.6 
18 Bonds and debentures 858.3 982.5 T2504 790.5 917.7 | 1,054.6 712.9 736.6 461.5 
19 INGEGS Hava cieielcietelelelesteistarels aie 1.4 0.6 - - 24.5 10.5 - - 9.0 
20 Deposits and other OED 0.1 54.9 57.2 45.2 45.4 24.1 i533 46.9 
liabilities. + Sie 
* 
21 Total liabilities ..... 956.8 | 1,067.5 | 1,024.8 | 1,118.8 | 1,052.1 | 1,189.4 859.9 854.3 665.9 
BOF CVE QUELLE Y ice, steseisto safe .ei eat res — 614.3 — 487.1 — 35.0 
23 | Population (000's)(1) ..... 513 623 981 


(1) Population at April 1. 
Source: Estimated population of Canada by province (91-201), 


Statistics Canada. 


7 -/ 


a 


Saks) 


capita des administrations publiques provinciales et territoriales au 31 mars 1969 et 1970 


TABLEAU V. Actif financier per capita et le passif per 


Northwest 
Territories 

Territoires du 

Nord-Quest 


British Columbia 


Colombie-Britan- 
nique 


Saskatchewan Alberta 


n° 
dollars 
65.4 46.5 101.5 109 .0 141.0 86.3 197.7 288.2 151.9 136.4 48.3 5.8 Encaisse et dépéts 4 we ....... 1 
4.2 4.1 ty fies) 30.8 10.7 11.0 88.4 126.3 40.3 103.4 19.2 21.9 Effetsa necevolr cov weieisia seit 2 
586.0 5773 410.5 LE3.3 9.7 et 54.9 58.8 Tine Jaf 139 .3 163.0 PRECS Ct AVARCES (iene pp ieielen ce 3} 
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(1) Population au 1° avril. 
Source: Population estimative du Canada par province 


(91-201), Statistique Canada. 


THE GOVERNMENT UNIVERSE 


The government universe of the financial manage- 


ment series includes the following public bodies: 


Government departments. 


Administrative, regulatory or special funds with 
separate sets of accounts but performing functions 
of a departmental nature, e.g. hospital services 
commissions, crop insurance boards, etc. 


Agencies engaged primarily in the chanelling of funds 
from one level of government to another or among 
organizations at the same level of government, e.g. 
agencies established by provincial legislation to 
help finance the capital outlays of local govern- 
ments and school boards, and agencies that engage 

in industrial or commercial activities primarily to 
service the requirements of their own government. 


Government owned and financed institutions engaged 

in the provision of education, health, or welfare 
services or in endeavours related to the administra- 
tion of justice, e.g. agricultural schools, residences 
for handicapped persons, jails, etc. 


Non-trusteed public service pension plans operated 
within governmental budgetary frameworks, i.e. those 
plans the monies of which constitute an integral part 
of a government's consolidated revenue account or are 
otherwise available to government in the financing 

of its operations. 


Working capital funds. 


Excluded from the government universe of the 


financial management series are the following public 
bodies: 


Government commercial operations otherwise referred 
to as government enterprises. 


Certain social insurance programs operated by govern- 


ment, e.g. workmen's compensation. 


Universal pension programs operated by government such 
as the Quebec Pension Board. 


Non-trusteed public service pension plans operated 
outside governmental budgetary framework. 


Components of the Provincial Government 


Universe(1) 


The following table lists the administrative, 
regulatory or special funds, the intra or inter govern- 


ment financing agencies and industrial and commercial 
agencies established to service the requirements of 


their own governments, the non-trusteed public service 
pension plans operated within governmental budgetary 
framework and the working capital funds that are deemed 
to constitute integral components of the provincial 
government universe of the financial management series. 


(1) Other than government departments. 
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UNIVERS DE L'ADMINISTRATION PUBLIQUE 


L'Univers de 1'administration publique aux fins de la 
série sur la gestion financiére comprend les organismes publics 
suivants: 


Les ministéres. 


Les fonds administratifs, régulatoires ou spéciaux qui font 
l'objet d'une comptabilité distincte mais qui remplissent 

des fonctions apparentées a celles des ministéres (commissions 
des services hospitaliers, régies d'assurance-récolte, etc.). 


Les organismes dont le principal rédle est de canaliser des 
fonds d'un échelon de 1'administration publique a un autre, 
ou entre organismes appartenant au méme échelon d'adminis- 
tration publique (organismes qui, en vertu de lois provin- 
ciales, aident a financer les dépenses d'investissement des 
corporations municipales et des commissions scolaires) et 

les organismes dont le principal réle est de fournir & 1l'ad- 
ministration publique dont ils relévent des services de natu- 
re commerciale et industrielle. 


Les établissements financés et possédés par le secteur public 
et qui assurent des services éducatifs, médicaux et sociaux 
ou se chargent de taches relevant de 1'administration de la 
justice (écoles d'agriculture, foyers pour personnes handi- 
capés, prisons, etc.). 


Les régimes de pensions du service public non établis en fi- 
ducie mais qui relévent du budget de 1'administration publi- 
que (régimes dont les recettes sont versées au fonds conso- 
lidé du revenu et dont les dépenses sont payées a méme le 
fonds consolidé du revenu ou régimes dont 1'excédent des 
recettes sur les dépenses constitue une source de fonds pour 
l'administration publique). 


Les fonds de roulement. 


Les organismes publics suivants n'appartiennent pas a 
l'univers de 1'administration publique aux fins de la série 
sur la gestion financiére: 


L'activité commerciale des administrations publiques, autre- 
ment dit les entreprises publiques. 


Certains programmes d'assurance sociale qui relé@vent de 1'ad- 
ministration publique, (les commissions des accidents du 
travail). 


Régimes de pensions universels qui rela@vent de 1'administra- 
tion publique, telle la Régie des rentes du Québec. 


Les régimes de pensions du service public non établis en fi- 
ducie et ne relevant pas du budget et 1'administration publi- 
que. 


Composantes de l'univers de 1'administration 
publique provinciale(1) 


On trouvera dans le tableau suivant: une liste des fonds 
administratifs, régulatoires ou spéciaux, des organismes de 
financement intra ou inter-gouvernementaux, des organismes cons- 
titués dans le but de fournir a 1l'administration publique dont 
ils relévent des services de nature industrielle et commerciale, 
des régimes de pensions du service public non établis en fidu- 
cie mais relevant de 1'administration publique et des fonds de 
roulement qui constitueraient l'ensemble de l'univers de 1l'ad- 
ministration publique aux fins de la série sur la gestion 
financiére, 


(1) Autres que les ministéres des administrations publiques. 
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Administrative, Regulatory or Special Funds — Fonds administratifs, régulatoires ou spéciaux 


Newfoundland — Terre-Neuve 
Board of Commissioners of Public Utilities 
Co-operative Development Loan Board of Newfoundland 
Corner Brook Housing Authority 
Farm Development Loan Board 
Fish Buildings Limited 
Fisheries Loan Board of Newfoundland 
Industrial Development Loan Board of Newfoundland 
Memorial Park Realty Corporation Limited 
Mooring Cove Building Company Limited 
Motor Vehicle Accident Security Account 
Newfoundland and Labrador Rural Electricity Authority 
Newfoundland Farm Products Corporation 
Newfoundland Fisheries Development Authority 
Newfoundland Industrial Development Corporation 
Newfoundland Medical Care Commission 
Property loss Reserve Fund 
Public Accountants' Licensing Board 
Teachers' Educational Loan Board 
The Public Libraries Board 
Unsatisfied Judgment Fund 


Prince Edward Island — Ile-du-Prince-Edouard 
Crop Insurance Agency 
Farm Establishment Board 
Fishermen's Loan Board 
Hospital Services Commission 
Insurance Reserve Fund 
Senior Citizens' Housing Corporation 
Unsatisfied Judgment Fund 


Nova Scotia — Nouvelle-Ecosse 
Board of Commissioners of Public Utilities 
Community Pasture Board 
Industrial Development Fund 
Industrial Expansion Fund 
Industrial Loan Fund 
Inverness Recreation and Playground Fund 
Nova Scotia Farm Loan Board 
Nova Scotia Fishermen's Loan Board 
Nova Scotia Housing Commission 
Nova Scotia Research Foundation 
Special Reserve Account 
Universities Assistance Fund 
Unsatisfied Judgment Fund 


New Brunswick — Nouveau-Brunswick 
Board of Commissioners of Public Utilities 
Community Improvement Corporation 
Farm Adjustment Board 
Fire Prevention Act 
Fishermen's Loan Board 
Government House Trust Fund 
Margaret R. Lynds Bequest 
New Brunswick Higher Education Commission 
New Brunswick Research and Productivity Council 
Provision for Matching Grants and Guarantees 
Verna MacDonald Bequest 
Viscount Bennett Bequest 


Québec f 
Central Quebec Industrial Park Corporation — Société du pare industriel du centre du Québec 
Farm Credit Bureau — Office du crédit agricole 
Minimum Wage Commission — Commission du salaire minimum 
Office for the Prevention and Treatment of Alcoholism and other Toxicomanias — Office de la prévention et du traitement de 
l'alcoolisme et des toxicomanies 
Québec Broadcasting Bureau — Office de radio-télédiffusion du Québec 
Québec Crop Insurance Board — Régie de 1l'assurance-récolte du Québec 
Québec Deposit Insurance Board — Régie de 1l'assurance-dépéts du Québec 
Québec Forest Salvage and Operations Company — Société de récupération et d'exploitation forestiéres du Québec 
Québec Health Insurance Board — Régie de 1'assurance-maladie du Québec 
Québec Housing Corporation — Société d'habitation du Québec 
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Québec — Concluded — fin 


Québec Industrial Credit Bureau — Office du crédit industriel du Québec 
Québec Planning and Development Bureau — Office de planification et de développement du Québec 
Syndicat National du rachat des rentes seigneuriales 


Ontario 
Alcoholism and Drug Addiction Research Foundation 
Crop Insurance Commission of Ontario 
Fund for Milk and Cream Producers 
Land Titles Office Assurance Fund 
Motor Vehicle Accident Claims Fund 
Niagara Parks Commission 
Ontario Development Corporation 
Ontario Hospital Services Commission 
Ontario Junior Farmer Establishment Loan Corporation 
Ontario Research Foundation 
Ontario Student Housing Corporation 
Ontario Universities Capital Aid Corporation 
Sheridan Park Corporation 


Manitoba 
Co-operative Promotion Board 
Cream Graders Account 
Fire Insurance Reserve Fund 
Fire Prevention Fund 
Horned Cattle Purchase Act 
Land Titles Assurance Fund 
Manitoba Agricultural Credit and Development Corporation 
Manitoba Centennial Corporation 
Manitoba Crop Insurance Corporation 
Manitoba Export Corporation 
Manitoba Health Services Commission 
Milk Control Board 
Reserve for War and Post-War Emergencies 
School Districts Reserve Fund 
Unsatisfied Judgment Fund 


Saskatchewan 
Agricultural Research Foundation 
Horned Cattle Purchases Trust Account 
Land Titles Assurance Fund 
Milk Control Board 
Saskatchewan Crop Insurance Board 
Saskatchewan Diamond Jubilee and Canada Centennial Corporation 
Saskatchewan Economic Development Corporation (Grant Fund) 
Saskatchewan Hospitalization Fund 
Saskatchewan Medical Care Insurance Fund 
Saskatchewan Research Council 
Student Aid Fund 


Alberta 
Alberta Colleges Commission 
Alberta Hail and Crop Insurance Corporation 
Alberta Health Care Insurance Commission 
Alberta Health Plan Fund 
Alberta Racing Commission 
Alberta Resources Railway Corporation 
Horned Cattle Purchases Act Trust Account 
Motor Vehicles Accident Claims 
Oil and Gas Conservation Board 
Registrar's Assurance Fund 
School Foundation Program Fund 
The Alberta Universities Commission 
Wheat Board Money Trust Account 


British Columbia — Colombie-Britannique 


Agricultural Aid to Developing Countries and World Disaster Areas Fund 
Beef Cattle Producers! Assistance Fund 

Bond Redemption Accounts 

British Columbia Ferry Authority 

British Columbia Government Building Fund 

Burrard Inlet Fund 

Centennial Cultural Fund 

Conservation Fund 

Crop Insurance Stabilization Fund 

Dairy Producers' Protection Fund 
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British Columbia — Concluded — Colombie-Britannique — fin 
Dog Tax Fund 


First Citizens' Fund 

Grazing Range Improvement Fund 

Housing and Redevelopment Fund 

Land Registry Assurance Fund 

Physical Fitness and Amateur Sports Fund 

Pound District Act 

Provincial Home-Acquisition Grant Fund 

Provincial Major Disaster Fund 

Scaling Fund 

The Over-all Medical Services Plan of British Columbia 
University Endowment Lands Administration Account 


Intra_ or Inter-Government Financing Agencies and Industrial and Commercial Agencies Established to Service the Requirements of 


their Own Governments — Organismes de financement intra ou inter-gouvernementaux et organismes constitués dans le but de four- 
nir a 1'administration publique dont ils relévent des services de nature industrielle et commerciale 


Newfoundland — Terre-Neuve 
Bell Island Hospital Building Corporation Limited 
Board of Liquor Control Building Corporation Limited 
Centenary Building Corporation Limited 
Corner Brook Hospital Building Corporation 
Gander Hospital Corporation Limited 
Grace Hospital Extension Corporation Limited 
Grand Falls Hospital Corporation Limited 
Memorial University of Newfoundland Building Corporation Limited 
Newfoundland and Labrador Computer Services Limited 
Newfoundland Government Building Corporation Limited 
Newfoundland Municipal Financing Corporation 
Northern Hospitals Building Corporation Limited 
Nurses! Training School Building Corporation Limited 
Pepperrell Hospital Reconstruction Corporation Limited 
St. Anthony Hospital Building Corporation Limited 
St. John's Infirmary Building Corporation Limited 
Teachers' Housing Loan Board 
Technical College Building Corporation Limited 
University Extension Buildings (NFLD 1964) Limited 
Vocational Schools (Western) Building Corporation Limited 


Prince Edward Island — ile-du-Prince-Edouard 
Prince Edward Island Crown Building Corporation 


Nova Scotia — Nouvelle-Ecosse 
Municipal Loan and Building Fund 
Water Supply System Fund 


Québec 


Québec Municipal Commission — Commission municipale de Québec 


Ontario 
Ontario Education Capital Aid Corporation 
Ontario Municipal Improvement Corporation 


Manitoba 
Manitoba School Capital Financing Authority 


Saskatchewan 
Government Finance Office 
Saskatchewan Municipal Financing Corporation 


Alberta 
Alberta Municipal Financing Corporation 


British Columbia — Colombie-Britannique 


British Columbia Regional Hospital Districts Financing Authority 
British Columbia School Districts Capital Financing Authority 
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Non-trusteed Public Service Pension Plans Operated within Governmental Budgetary Framework — Régimes de pensions du service 


public non établis en fiducie mais relevant du budget de 1'administration publique 


Newfoundland — Terre-Neuve 
Members of the Legislative Assembly Pension Fund 
Teachers’ Pension Fund 


Nova Scotia — Nouvelle-fcosse 
Members of the Legislative Assembly Pension Fund 


New Brunswick — Nouveau-Brunswick 
Members of the Legislative Assembly Pension Fund 
Teachers' Pension Fund 


Québec 
Civil Service Superannuation Fund — Régime de retraite des fonctionnaires publics 
Members of the National Assembly Pension Fund — Régime de retraite des Membres de 
1'Assemblée Nationale 
Teachers' Pension Fund — Régime de retraite des enseignants 


Saskatchewan 
Members of the Legislative Assembly Pension Fund 
Public Service Superannuation Fund 


Alberta 
Local Authorities Superannuation Fund 
Public Service Superannuation Fund 


Working Capital Funds — Fonds de roulement 


Manitoba 
Queen's Printer Stock Account 
Text Book Bureau 


Saskatchewan 
Agricultural Supplies Advance Account 
Central Vehicle Agency Advance Account 
Computer Centre Advance Account 
Conservation and Development Advance Account 
Construction Branch Advance Account 
Department of Public Works Advance Account 
Family Farm Advance Account 
Forest Products Advance Account 
Northern Housing and Development Advance Account 
Parks Advance Account 
Purchasing Agency Office Services Advance Account 
Purchasing Agency Stockroom Advance Account 
Saskatchewan Book Bureau Advance Account 
Saskatchewan Institute of Applied Arts and Sciences — Saskatoon Advance Account 
Saskatchewan Technical Institute — Moose Jaw Advance Account 
Warehouse Advance Account 


Alberta 
Highways Stock Advance Account 
Public Works Stock Advance Account 
Queen's Printer's Advance Account 
School Book Branch Account 


British Columbia — Colombie-Britannique 


Langford Warehouse 
Queen's Printer 
Textbook Branch 


EXPLANATORY COMMENTS 


Table 1. Balance Sheets of Provincial and Territorial 
Governments 


This table presents the individual balance sheets 
of the twelve provincial and territorial governments 
together with the aggregate balance sheet of all pro- 
vincial and territorial governments for the fiscal year 
ended March 31, 1969. Accounts receivable, accounts 
payable, loans and advances among components of the 
same provincial or territorial government universe 
(e.g. from a provincial government to one of its spe- 
cial funds) and capital stock issued from one component 
of such a universe to another are eliminated through 
cancellation of the pertinent assets and liabilities 
on consolidation of the universe. Intergovernment 
transactions are shown on a gross basis, i.e. without 
cancellation of the pertinent assets and liabilities, 
on the aggregate balance sheet of all provincial and 
territorial governments. 


One important conceptual implication of the fi- 
nancial management series is that, since it does not 
distinguish between capital and current expenditures, 
fixed assets and inventories are deemed to be fully 
written off in the year of acquisition and, as a re- 
sult, do not appear in its balance sheet presentation. 
The exception to this observation relates to special 
funds where capital and current outlays have been se- 
gregated in income and expenditure statements and where, 
as a result, fixed assets and inventories have not been 
fully written off in the year when acquired, The un- 
amortized value of these fixed assets and inventories 
is posted to the balance sheet in the residual catego- 
ry “other assets", 


The presentation distinguishes as much as possi- 
ble between short and long term assets or liabilities 
with short term implying less than one. year and long 
term one year or more. Because of their liquidity, 
certain assets such as cash on hand and on deposit (2) 
and receivables other than loans and advances need to 
be considered as short term items. Their counterpart 
on the liability side are short term bank loans and 
overdrafts and payables. Loans and advances, both on 
the asset and liability sides, are identified to the 
greatest possible extent as to short or long term ma- 
turity. Generally speaking governments deem all loans 
and advances to belong to the long term; the technique 
used in this report is to compare the public accounts 
and financial statements of two consecutive years and 
treat all loan and advance repayments made during the 
second year as short term assets or liabilities of the 
first year. Treasury bills are deemed by statistical 
convention to be instruments with a term to maturity 
of less than one year and thus implicitly belong to 
the short term. Only issues of this designation which 
conform to the convention are treated as such in the 
present statistics; instruments designated as treasury 
bills in provincial public accounts but having a term 
to maturity of one year or more are classified as loans 
and advances. Savings bonds are isolated because of 
the uncertainty concerning their redemption; the fact 
that they can be cashed in at any time by their holders 
makes it logical that they be so treated. Ordinary 
bonds and debentures raise a special problem; at issue, 
they are usually long term instruments, but, on approa- 
ching maturity, they acquire a short term dimension. 
This difference is not brought out in Table 1; it can 
be obtained from examination of Table 11 of Part III 
for the liability side but is virtually impossible to 
establish for the asset side. Notes like loans and 
advances, are identified as to short or long term ma- 
turity on both the asset and liability sides. All other 
balance sheet items are deemed for the most part to 
belong to the long term. 


(2) With the possible exception of term deposits matu- 
ring in more than one year; these, however, are not 
believed to account for any significant proportion 
of the total. 


= 2 Sie 


TEXTE EXPLICATIF 


Tableau 1.-Bilans des administrations publiques provinciales 


et territoriales 


Ce tableau présente des bilans distincts pour les douze 
administrations publiques provinciales et territoriales et un 
bilan pour l'ensemble des administrations publiques provincia- 
les et territoriales au 31 mars 1969. Les effets A recevoir, 
les effets 4 payer, les préts et les avances entre les éléments 
d'un méme univers provincial ou territorial (exemple: d'une 
administration publique a l'un de ses fonds spéciaux) et le 
capital-actions émis par un élément de cet univers 4 un autre 
sont éliminés par l'annulation des éléments d'actif et de pas- 
sif qui s'y rapportent lors de la consolidation de 1'univers,. 
Pour les transactions entre administrations publiques, les 
montants figurent au bilan de l'ensemble des administrations 
publiques provinciales et territoriales 4 leur valeur brute 
(c'est-A-dire sans annulation des éléments d'actif et de pas- 
sif qui s'y rapportent). 


L'un des aspects fondamentaux de la série sur la gestion 
financiére est que, puisqu'on ne fait aucune distinction entre 
les dépenses d'investissement et les dépenses de fonctionne- 
ment, on y suppose que les immobilisations et les stocks ont 
été entiérement amortis pendant l'année ot ils ont été acquis; 
en conséquence, ils n'apparaissent pas au bilan. La seule 
exception a cette régle est constituée par les fonds spéciaux 
dont les états des profits et pertes distinguent entre les dé- 
penses d'investissement et les dépenses de fonctionnement et 
ou, par conséquent, les immobilisations et les stocks n'ont 
pas été entiérement amortis au cours de leur année d'acquisi- 
tion. La valeur non amortie de ces immobilisations et de ces 
stocks apparait au poste "autres éléments d'actif". 


On a tenté, dans la présentation du tableau, de distin- 
guer le plus possible les éléments d'actif et de passif 4 long 
et a court terme; par court terme on entend moins d'un an et 
par long terme un an ou plus. Certains éléments d'actif comme 
l'encaisse et les dépéts A vue(2) et les effets 4 recevoir 
autres que préts et avances doivent 6tre considérés comme des 
éléments 4 court terme; leur contre-partie au passif est cons- 
tituée par les emprunts bancaires a court terme, les découverts 
et les effets a payer. On a tenté, dans la mesure du possible, 
de faire une distinction entre les préts et avances 4 longue 
ou 4 courte échéance. D'une fagon générale, les administrations 
publiques considérent les préts et avances comme des éléments 
4 long terme; la technique utilisée dans ce bulletin consiste 
A comparer les comptes publics et les états financiers des 
deux années consécutives et a montrer comme actif ou passif a 
court terme de la premiére année le montant des préts et avan- 
ces remboursé au cours de la deuxiéme année. On suppose, par 
convention, que les bons du trésor sont des effets dont 1'é- 
chéance est inférieure 4 un an, donc qu'ils sont des éléments 
a court terme. Par contre, les effets qu'on appelle bons du 
trésor dans les comptes publics provinciaux mais dont le délai 
d'échéance est supérieur 4 un an sont rangés dans la classe 
des emprunts et des avances. Les obligations d'épargne sont 
isolées en raison de 1l'incertitude quant 4 leur date de rachat. 
Il est logique de procéder de la sorte du fait qu'elles sont 
encaissables en tout temps 4 leur pleine valeur nominale. Les 
autres obligations posent un probléme spécial; en effet, lors 
de leur émission, elles sont généralement des effets 4 long 
terme mais, lorsque leur échéance approche, elles prennent un 
caractére d'effet 4 court terme. Cette distinction a été faite 
au Tableau 11 de la troisiéme partie, plutdt qu'au Tableau 1 
de la premiére partie. Une telle distinction pour l'actif est 
presque impossible 4a faire. Les billets, tout comme les em- 
prunts et les avances, sont considérés comme des effets 4 lon- 
gue ou 4 courte échéance. On considére que la plupart des 
autres éléments du bilan sont des effets 4 long terme. 


(2) Sauf peut-@étre les dépdts 4 terme dont le délai d'échéance 
est supérieur 4 un an; toutefois, il ne semble pas qu'ils 
constituent un pourcentage appréciable du total. 


The presentation distinguishes between direct and 
indirect (guaranteed) bonded indebtedness but considers 
only direct bonded indebtedness in bringing together 
the liability side of the balance sheet. This is in 
line with the theory that bonded indebtedness must be 
allocated to the party who gets the benefit of the 
borrowed funds and who bears prime responsibility for 
their financial cost and capital repayment. Indirect 
bonded indebtedness is shown in a supplementary table 
(table 7) in Part III of the publication where it is 
identified both as to guarantor and as to party for 
which it is guaranteed. 


Assumed debt receives special treatment in reco- 
gnition of the fact that it has ceased to be a liabili- 
ty of the party which originally benefitted from the 
borrowed funds to become a liability of the party which 
effectively assumes responsibility for its repayment. 
In this report, it is reflected as indebtedness of the 
assuming party and, wherever applicable, deducted from 
the indebtedness of the benefitting party. 


The table identifies intergovernment transactions 
in a pre-established digit arrangement as follows: 


Federal government 

Federal government enterprises 

Own government 

Own government enterprises 

Other provincial governments 

Other provincial government enterprises 
Local governments 

Local government enterprises 

Others 
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Non-relevant items and their assigned digits are 
deleted from the arrangement. 


Sinking funds are included in the presentation. 
They are government assets and must be taken into ac- 
count to ensure inter-provincial comparability (Pro- 
vincial governments rely to varying extents on sinking 
funds in their debt management operations). 


Certain main items of the presentation are deser- 
ving of comments: 


Cash on hand or on deposit. — Includes legal ten- 


der of any kind unrestricted as to type of expenditure 
or other use, 


Receivables. — Shown on a gross basis i.e. inclu- 
sive of any reserves for doubtful accounts. 


Treasury bills. — Securities of that designation 
issued with a term to maturity of less than one year; 
securities designated in the provincial public accounts 
as treasury bills but with a term to maturity of one 
year or more are treated as loans and advances, 


Capital stock. — Holdings by governments of equi- 
ty shares of their own special funds are eliminated 
from the series as a result of the consolidation of 
the operations of special funds with those of their 
parent governments, 


Other Financial assets. — Includes unremitted 
profits of liquor control boards and miscellaneous non- 
revenue receipts of government not elsewhere recorded. 


Loans and advances. — On the liability side in- 
cludes debentures issued by the Provinces of Quebec 
(Quebec Municipal Commission), Ontario, Manitoba and 
Saskatchewan to the Municipal Development and Loan 
Board, all notes issued by provincial governments to 
the federal government, all federal Oover-payments to 
the provinces arising out of the federal-provincial 
fiscal arrangements and the 1947 consolidated loans 
settlement with the four western provinces, 
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On fait une distinction, dans la présentation, entre la 
dette directe et indirecte (garantie), mais le passif du bilan 
ne refléte que la dette directe. Cette pratique est conforme 
a la théorie qui veut que la dette obligataire soit assignée 
a l'administration qui bénéficie des fonds empruntés et qui 
en assume le cofit et le remboursement. La dette indirecte 
(garantie) est montrée dans un tableau supplémentaire (Tableau 
7) 4 la troisiéme partie de ce bulletin o& on précise 1'iden- 
tité de la caution et du débiteur. 


La dette assumée est traitée d'une facgon spéciale du fait 
qu'elle soit maintenant une créance pour 1'administration qui 
en assume le remboursement et non une créance pour 1'adminis- 
tration qui l'a contracté et qui en a bénéficié a 1'origine. 
Dans ce bulletin on l'a considérée comme dette de 1'adminis- 
tration qui en assume le remboursement et lorsqu'il y en avait 
nécessité de le faire on 1'a déduite de la dette de 1'adminis- 
tration qui 1'a contracté, 


On désignera les transactions entre les administrations 
publiques d'aprés l'ordre numérique suivant: 


Administration publique fédérale 

Entreprises publiques fédérales 

Propre administration publique 

Propres entreprises publiques 

Autres administrations publiques provinciales 
Entreprises publiques d'autres provinces 
Administrations publiques locales 

- Entreprises publiques locales 

- Autres 


COOMONDUNURWNHH 
: 


Les éléments inutiles et le numéro correspondant sont sup- 
primés, 


Les fonds d'amortissement sont compris dans le tableau. 
En effet, ces fonds constituent des éléments d'actif et doi- 
vent done @tre pris en compte de facgon a assurer la comparabi- 
lité entre les administrations publiques provinciales (les 
administrations publiques provinciales s'en servent a des de- 
grés divers, dans la gestion de la dette). 


Certains éléments importants nécessitent quelques expli- 
cations: 


Encaisse et dépéts a vue. — Compremnent tous les moyens 


de paiement ayant cours légal et dont l'emploi n'est aucune- 
ment limité. 


Effets a recevoir. — Figurent 4 leur valeur brute, c'est- 
a-dire 4 1'inclusion des provisions pour créances douteuses. 


Bons du _trésor, — Titres dont 1'échéance est inférieure 
a un an; les titres qu'on désigne sous le nom de bons du tré- 
sor dans les comptes publics provinciaux et dont le délai 
d'échéance est supérieur 4 un an sont considérés comme des 
préts ou des avances. 


Capital-actions, — Les actions ordinaires qu'une adminis- 
tration publique détient dans ses propres fonds spéciaux n'ap- 
paraissent pas dans ces séries; elles sont en effet éliminées 
lorsque l'on fait le bilan consolidé des fonds spéciaux et des 
administrations publiques auxquels ils appartiennent. 


Autres éléments d'actif. — Comprennent les bénéfices non 
versés des régies provinciales des alcools et les diverses re- 
cettes n'ayant aucun caractére de revenu qui ne sont pas prises 
en compte ailleurs. 


Emprunts et avances. — En tant qu'éléments de passif, ils 


comprennent les obligations émises par le Québec (Commission 
municipale), l'Ontario, le Manitoba et la Saskatchewan a 1'ordre 
de 1'Office de développement municipal et des préts aux munici- 
palités, les billets des administrations publiques provinciales 
a l'ordre de 1'administration publique fédérale, tout paiement 
excédentaire aux provinces, se rapportant a la Loi sur les ar- 
rangements entre le Canada et les provinces relativement au 
partage des impéts et les préts consolidés-réglement de 1947 
avec les quatre provinces de l'ouest. 
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Deposits and other liabilities. — Includes de- 


mand deposits of the public with the Province of Ontario 
Savings Office and deposits of pension plans and all 
other funds not considered to be part of the govern- 
ment universe for purposes of these statistics (where 
the related assets are not identified in provincial 
public accounts). 


Table 2. Reconciliation of Provincial and Territorial 


Balance Sheets as per Public Accounts or Financial 


Statements with Balance Sheets of Provincial and 


Territorial Governments as per Table 1 


This table reconciles the balance sheets of pro- 
vincial and territorial governments as shown in their 
1968-1969 public accounts or financial statements with 
the provincial and territorial balance sheets appearing 
in Table 1 of this report. 


Items may appear on the balance sheet presenta- 
tions of provincial and territorial governments which 
cannot be considered for purposes of the statistics of 
this report. Conversely, items may be shown on the 
provincial and territorial balance sheets of this re- 
port that are not reflected in the provincial or ter- 
ritorial balance sheets appearing in public accounts 
or financial statements. These differences result 
from the need to recast the provincial and territorial 
presentations of assets and liabilities into a statis- 
tical framework that lends itself to interprovincial 
comparability. The statistical framework developed to 
that end is that of the financial management series 
used in this report. 


The additions that need to be made to provincial 
and territorial balance sheets as per public accounts 
and financial statement to reconcile to the provincial 
and territorial balance sheets of Table 1 of this re- 
port are as follows: 


Items not considered as expenditure in the financial 
management series but shown as balance sheet deduc~ 
tions in the public accounts or financial statements 
of the provinces or territories such as allowances 
for doubtful accounts receivable and loans and ad- 
vances, 


Investments and earnings of sinking funds offset 
against liabilities on the balance sheets of provin- 
cial governments in public accounts; these invest- 
ments and earnings are added to the asset side and 
the offset liabilities are added to the liability 
side of the provincial balance sheets of this report. 


Assets, liabilities and equity of institutions, ad- 
ministrative, regulatory or special funds, and agen- 
cies which are considered to be part of the govern- 
ment universe for purposes of the statistics of this 
report. 


Unremitted profits of provincial liquor boards which 
are deemed to constitute government revenue for pur- 
poses of this report. 


Investments in own securities such as treasury bills 
since the data of this report are assembled on a 
gross basis, 


Outstanding cheques deducted from cash on hand in 
provincial public accounts; cash on hand is shown on 
a gross basis and outstanding cheques are incorporated 
into liabilities for purposes of the statistics of 
this report. 
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Dépé6ts et autres éléments de passif. — Comprennent les 


dépéts 4a vue du public 4 la caisse d'épargne de la province 
d'Ontario et les dépdts des régimes de pensions et tous les 
autres fonds qui, a des fins statistiques, ne font pas partie 
de l'univers de l'administration publique (lorsque les é1é- 
ments d'actif correspondants n'apparaissent pas dans les comp- 
tes publics provinciaux). 


Tableau 2. Rapprochement entre les bilans des administrations 
publiques provinciales et territoriales (comptes publics et 


états financiers) et les bilans des administrations publiques 


provinciales et territoriales (Tableau 1) 


Dans ce tableau, on procéde au rapprochement entre les 
bilans des administrations publiques provinciales et territo- 
riales tels qu'ils apparaissent dans leurs comptes publics ou 
états financiers pour 1968-1969, et les bilans des administra- 
tions publiques provinciales et territoriales tels qu'ils ap- 
paraissent au tableau 1 du présent bulletin. 


Il se peut que certains éléments du bilan des adminis- 
trations publiques provinciales et territoriales apparaissant 
dans les comptes publics ou les états financiers ne soient pas 
pris en compte dans ce bulletin. De méme, il est possible que 
certains éléments figurent dans les bilans des administrations 
publiques provinciales et territoriales de ce bulletin bien 
qu'ils n'apparaissent pas dans les comptes publics ou les états 
financiers. Ces différences proviennent du fait qu'il a été 
nécessaire de remanier la présentation des éléments d'actiff et 
de passif des administrations publiques provinciales et terri- 
toriales de fagon a pouvoir comparer ces données entre elles; 
la présentation adoptée est celle de la série sur la gestion 
financiére, 


En vue de rapprocher les bilans des administrations pu- 
bliques provinciales et territoriales tels qu'ils ressortent 
des comptes publics et états financiers avec les bilans des 
administrations publiques provinciales et territoriales tels 
qu'ils ressortent du présent Tableau 1, il convient d'augmenter 
le premier de ces bilans: 


Des éléments qui ne sont pas considérés comme des dépenses 
dans la série de la gestion financiére mais qui le sont dans 
les comptes publics ou les états financiers des administra- 
tions publiques provinciales et territoriales (Provisions 
pour créances douteuses, etc.). 


Dans les bilans des administrations publiques provinciales 
tels qu'ils apparaissent dans les comptes publics, les pla- 
cements et les gains des fonds d'amortissement sont déduits 
de la dette obligataire; dans les bilans du présent bulletin, 
ces placements et ces gains ont été ajoutés 4 l'actif et la 
la dette obligataire figure sur une base brute. 


L'actif, le passif et l'avoir des établissements publics, des 
fonds administratifs, régulatoires ou spéciaux et des organis- 
mes qui, aux fins de la statistique, appartiennent 4 1'univers 
de l'administration publique. 


Des bénéfices non versés des régies provinciales des alcools 
qui constituent des recettes de l'administration publique 
aux fins de la statistique de ce bulletin. 


Des propres titres (tels les bons du trésor) détenus comme 
placements puisque les données de ce bulletin sont présen- 
tées sur une base brute, 


Des chéques en circulation qui sont déduits de l'encaisse 
dans les comptes publics provinciaux; aux fins de la statis- 
tique de ce bulletin, l'encaisse figure sur une base brute 
et les chéques en circulation apparaissent du cdté du passif. 


A residual catagory labeled "other" which includes 
any excess of unconditional transfer payments to the 
provinces and territories reported in the federal 
public accounts over the corresponding figures appea- 
ring in the public accounts or financial statements 
of the provinces and territories, and any difference 
between the par and book value of bonds held as in- 
vestment since such bonds are reflected at par in the 
statistics of this report to agree with their counter 
treatment on the liability side. 


The deductions that have to be made to complete 
the reconciliation are as follows: 


Items such as accounts and interest payable or re- 
ceivable that are not reflected in the revenue and 
expenditure statements of provincial or territorial 
governments as per public accounts or financial sta- 
tements but which appear in their balance sheet pre- 
sentations, These amounts are not considered for 
purposes of the statistics of this report. 


Inventories and fixed assets which are carried on 
revenue and expenditure statements as well as on ba- 
lance sheet of provincial or territorial governments 
in their public accounts or financial statements. 
These items are included in the revenue and expendi- 
ture data of the financial management series and 
cannot be considered for purposes of the statistics 
of this report. 


Prepaid or deferred revenue and expenditure which 
are carried on revenue and expenditure statements as 
well as on balance sheets of provincial or territo- 
rial governments in their public accounts or finan- 
cial statements. The financial management treatment 
of these items is similar to that of the inventories 
and fixed assets. 


Funds that are reported in trust in the balance sheet 
presentations of provincial or territorial govern- 
ments in their public accounts or financial state- 
ments; such funds are not part of the government uni- 
verse of the financial management series and the 
amounts in question cannot be considered for purposes 
of the statistics of this report. 


All financial transactions involving loans and ad- 
vances, notes and accounts payable or receivable 
between a provincial government and its administra- 
tive, regulatory or special funds. These agencies 
are deemed to be part of the government universe for 
purposes of the financial management series and their 
operations must, to the greatest extent possible, be 
integrated with those of their parent government, in 
the statistics of this report. 


A residual category labeled "other" which includes 
the assets and liabilities of government agencies 
deemed to be government enterprises for purposes of 
the financial management series. Government enter- 
prises are not part of the government universe of 
the financial management series and their transac- 
tions must consequently be segregated from those of 
their parent government in the statistics of this 
report. The category also includes capital repay- 
“ments made by certain Manitoba government enterprises 
to their parent government which are not, because of 
the interposition of the provincial sinking fund, 
reflected as a reduction of loans and advances in 
provincial assets. 
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D'une catégorie résiduaire étiquetée "Autres" et qui comprend 
tout excédent des transferts inconditionnels aux administra- 
tions publiques provinciales et territoriales entre les som- 
mes figurant 4 ce titre dans les comptes publics fédéraux 
d'une part, et dans les comptes publics ou les états finan- 
ciers des provinces et territoires, de l'autre et toute dif- 
férence entre la valeur nominale et la valeur comptable des 
titres détenus comme placements. Afin que ces titres cor- 
respondent avec leur poste de contre-partie du cété passif, 
on en donne la valeur au pair. 


Pour que le rapprochement soit complet, il a fallu dé- 


duire: 


Des éléments tels que les comptes et les intéréts 4 payer ou 
a recevoir qui n'apparaissent pas dans les états des recet- 
tes et des dépenses des administrations publiques provinciales 
et territoriales (comptes publics ou états financiers) mais 
qui figurent dans leur bilan. Ces sommes sont omises pour 

les fins statistiques du présent bulletin. 


Les stocks et les immobilisations qui figurent aussi bien aux 
états des recettes et des dépenses qu'aux bilans des adminis- 
trations publiques provinciales et territoriales qui ressor- 
tent des comptes publics et des états financiers. Ces é61é- 
ments sont inclus dans les données sur les recettes et les 
dépenses de la série sur la gestion financiére et ils ne 
peuvent done étre pris en compte dans ce bulletin. 


Les dépenses payées d'avances, les revenus différés et les 
dépenses différées qui figurent aussi bien aux états des re- 
cettes et des dépenses qu'aux bilans des administrations pu- 
bliques provinciales et territoriales qui ressortent des 
comptes publics et des états financiers. Pour les fins de 
la série sur la gestion financiére, ces éléments sont con- 
sidérés de la méme facon que les stocks et les immobilisa- 
tions. 


Les fonds dont les comptes publics ou les états financiers 
précisent qu'ils sont en fiducie; les fonds en fiducie ne 
font pas partie de l'univers de l'administration publique de 
la série sur la gestion financi@ére et les sommes correspon- 
dantes ne peuvent @tre prise en compte dans ce bulletin. 


© 


Toutes les transactions financiéres concernant les préts et 
avances, billets et comptes a payer ou a recevoir entre une 
administration publique provinciale et ses fonds administra- 
tifs, régulatoires ou spéciaux. Pour la série de la gestion 
financiére, on range ces organismes dans l'univers de 1'ad- 
ministration publique et leurs opérations doivent, autant 
que possible, @tre intégrées 4 celles de 1l'administration 
publique dont ils relévent. ; 


Une catégorie résiduaire étiquetée "Autres" et qui comprend 
l'actif et le passif des organismes publics considérés pour 
la série de la gestion financiére comme des entreprises pu- 
bliques. Les entreprises publiques ne font pas partie de 
l'univers de 1l'administration publique aux fins de la série 
de la gestion financiére et leurs opérations doivent en con- 
séquence €tre éliminées de celles de 1'administration pu- 
blique dont elles relévent. Cette catégorie comprend aussi 
les sommes de nature capitale remboursées par certaines en- 
treprises publiques de la province du Manitoba a 1'adminis- 
tration publique dont elles rel@vent. Ces sommes ont été 
ajoutées au fonds d'amortissement de l'administration publi- 
que mais elles n'ont pas été déduites des préts et avances. 


De) 


Table 4, Balance Sheets of Provincial and Territorial 
Governments 


This table presents the same balance sheet arran- 
gement as Table 1 but with less detail for the fiscal 
year ended March 31, 1970. The data are preliminary 
and subject to revision in the next issue of the pu- 
blication, 


Table 6. Sources and Uses of Funds 3) of Provincial 


and Territorial Governments 


This table shows the sources of funds available 
to individual provincial or territorial governments 
and to all provincial and territorial governments as a 
whole as well as the uses to which these funds were 
put during the fiscal year 1969-70. The data are pre- 
liminary and subject to revision in the next issue of 
the publication. The presentation is akin to the sour- 
ce and application of funds statements often included 
nowadays in the financial reports of business firms 
and traces changes in balance sheets from one year to 
the next. It also provides a link to the revenue and 
expenditure statement by reconciling to any resulting 
surplus or deficit and showing it as a source or use 
of fund (as the case may be). 


Sources of Funds 


Excess of Revenue over expenditure. — The first 


obvious source of funds for any concern, whether of 
private or public nature, is the excess of income re- 
maining after ordinary expenditure has been met. Such 
an excess is shown for any province or territory where 
it is realized. For provincial and territorial govern- 
ments as a whole, a figure is shown only if the alge- 
braic sum of all provincial and territorial results 
carries a positive sign, 


Recoveries of previous years' expenditure less 
refunds of previous years' revenue. — Recoveries of 


previous years' expenditure do not constitute revenue 
and refunds of previous years' revenue do not abate 
current year revenue for purposes of the financial 
management series. They are flows of funds, however, 
and affect the balance sheet position of the govern- 
ments concerned. Their net aggregated position is 
shown on the source side of the sources and uses of 
funds statement of the present report. 


Sinking fund earnings. — Sinking fund earnings 


become a source of funds for purposes of the present 
statistics because they are not treated as revenue in 
the series of the companion publication Provincial 
Government Finance — Revenue and Expenditure (Cat. 
68-207). They constitute government receipts just as 
the investments of government-established sinking 

funds constitute government assets; excluded from reve- 
nue, they are brought into the transactions of the 
government universe as a source of funds. 


Proceeds from the sale of savings bonds. — Be- 


cause of their special character (redeemable at par at 
any time), savings bonds are a volatile source of funds 
and need to be isolated in all financial presentations. 


Proceeds from the sale of bonds and debentures. — 
This is by far the main source of funds for provincial 
governments. Issues of bonds and debentures allow for 
the spreading of repayments over several years and are 
the principal means of giving a long term dimension 
to provincial indebtedness. 


(3) i.e. financial capital flows. 


Tableau 4, Bilans des administrations publiques provinciales 


et territoriales 


Au Tableau 4, on trouve les bilans au 31 mars 1970 sui- 
vant une présentation analogue au Tableau 1 quoique moins dé- 
taillée. Les données sont provisoires et susceptibles d'étre 
rectifiées au prochain numéro de cette publication. 


Tableau 6. Sources et utilisations des fonds (3) des adminis- 
trations publiques provinciales et territoriales 


Ce tableau présente des données sur les sources de fonds 
disponibles 4 chaque administration publique provinciale ou 
territoriale et 4 l'ensemble des administrations publiques 
provinciales et territoriales et sur les utilisations de ces 
fonds au cours de l'année fiscale 1969-70. Les données sont 
provisoires et susceptibles d'étre rectifiées au prochain nu- 
méro de cette publication. La présentation s'apparente 4 cel- 
le de 1'état des sources et des affectations des fonds qu'on 
retrouve fréquemment dans les rapports financiers des entre- 
prises privées; elle saisit les changements dans le bilan 
d'une année 4 l'autre et le lien entre 1'état des recettes 
et des dépenses: tout excédent y est en effet considéré comme 
source de fonds, et tout déficit comme utilisation de fonds. 


Sources 


Excédent des recettes sur les dépenses. — La premiére 


source de fonds, que l'on retrouve dans le secteur privé ou 
public, est, de toute évidence, 1'excédent qui reste aprés que 
toutes les dépenses ordinaires ont été rencontrées. Le mon- 
tant de cet excédent est donné pour toutes les administrations 
publiques provinciales ou territoriales qui en ont eu un. 

Pour ce qui est de l'ensemble des administrations publiques 
provinciales et territoriales, on ne fournit de données que si 
la somme algébrique des résultats.de toutes les administrations 
publiques provinciales et territoriales est positive. 


Remboursements des dépenses des années précédentes moins 
les remboursements des recettes des années précédentes. — Pour 


les fins de la série sur la gestion financiére, les rembourse- 
ments des dépenses des années précédentes ne sont pas considé- 
rés comme des recettes et les remboursements des recettes des 
années précédentes ne sont pas montrés comme un abattement sur 
les recettes de l'année en cours, I1s sont cependant des flux 
financiers et ils affectent le bilan des administrations pu- 
bliques concernées. La différence entre ces deux sommes est 
considérée comme une source de fonds dans le présent bulletin. 


Gains des fonds d'amortissement. — Les gains des fonds 
d'amortissement sont considérés comme des sources de fonds car 
ils ne sont pas traités comme des recettes dans les séries du 


bulletin Finances des administrations publiques provinciales — 
recettes et dépenses (Catalogue 68-207F). Vu que les place- 
ments des fonds d'amortissement établis par les administrations 
publiques constituent un élément de l'actif du secteur public, 
les gains sur ces placements doivent donc étre considérés com- 
me des recettes, comme ils ne sont pas compris dans les recet- 
tes, on les ajoute aux opérations de l'univers de 1'adminis- 
tration publique en tant que sources de fonds. 


Produit de la vente d'obligations d'épargne. — En raison 


de leur nature trés spéciale (elles sont remboursables au pair 
4 n'importe quel moment), les obligations d'épargne sont une 
source précaire de fonds; elles doivent donc @&tre isolées dans 
tous les tableaux financiers. 


Produit de la vente d'obligations. — Ce poste constitue, 


de loin, la principale source de fonds des administrations pu- 
bliques provinciales. C'est en effet 4 l'aide des émissions 
d'obligations que les administrations publiques provinciales 
étalent leur remboursement sur plusieurs années et qu'ils trans- 
forment leur dette en engagements a long terme. 


(3) Flux financiers. 


Increase in other liabilities. — Self-explanatory. 


Decrease in assets. — The other course open to 
provincial and territorial governments to secure funds 
is the reduction of assets. They can in the process 
use cash or liquidate other assets. 


Uses of Funds 


Excess of expenditure over revenue. — Before 


engaging in any capital transactions, governments must 
make good on any excess of expenditure over revenue. 
Provincial or territorial deficits thus become a prime 
use of funds. For provincial and territorial govern- 
ments as a whole, a figure is shown only if the alge- 
braic sum of all provincial and territorial results 
carries a negative sign. 


Retirements of savings bonds. — Having shown 


proceeds from the sale of savings bonds as a source 
of funds, the table presents retirement of savings 
bonds as a use of funds and the complete picture of 
transactions involving this instrument is thus pro- 
vided. 


Retirements of bonds and debentures. — This item 
accounts for the main use of funds available to provin- 
cial governments. 


Decrease in other liabilities. — Self-explanatory. 
Increase in assets, — Self-explanatory,. 


Reconciliation with the Financial Flows of the System 


of National Accounts 


The main adjustments required to reconcile the 
sources and uses of funds statement of this report with 
the financial flows of the provincial government sub- 
sector for purposes of Financial Flow Accounts (Cat. 
13-002) are as follows: 


Non-trusteed public service pension plans. — For 


national accounts purposes, non-trusteed public service 
pension plans operated by government constitute part of 
the government universe and their revenue and expendi - 
ture are brought together with those of government. 

For purposes of the series of this report, pension plans 
that are treated as non-trusteed are brought into the 
government universe on a net basis; the outlays of 
government for pensions are shown net of contributions 
of employers other than itself and of contributions of 
employees. The effect on surplus (or deficit) and hence 
on the generation of funds is, however, the same in 
both series. The only difference is that, in the na- 
tional accounts series, it is arrived at after a gros- 
sing up operation while, in the statistics of this re- 
port, it is established after taking into account the 
result of an extra-budgetary netting operation. Howe- 
ver, there are pension plans which are considered to be 
non-trusteed for national accounts purposes but which 
are treated as trusteed in the statistics of this re- 
port. Such plans are fully in the government universe 
of the first series but only partially in that of the 
second (to the extent that government contributions as 
an employer are shown in expenditure). It is for these 
plans that adjustments need to be made under the above 
caption. The adjustments concerned involve "excess of 
revenue over expenditure" (addition of revenue) and 
"increase in other liabilities - deposits and other 
liabilities" (reduction of liabilities). 
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Augmentation des autres éléments de passif. — Qui s'ex- 


plique de soi-méme. 


Diminution des éléments d'actif. — Les administrations 
publiques provinciales et territoriales peuvent également se 
procurer des fonds en réduisant leur actif; elles peuvent uti- 
liser leurs liquidités ou se départir d'autres éléments d'actif. 


Utilisations 


Excédent des dépenses sur les recettes. — Avant d'engager 


des capitaux, 1'administration publique doit compenser 1'excé- 
dent des dépenses sur les recettes; ainsi, les sources de fonds 
servent tout d'abord a combler les déficits des administrations 
publiques provinciales ou territoriales. L'ensemble des admi- 
nistrations publiques provinciales et territoriales ne tient 
compte d'une telle utilisation que si la somme algébrique des 
résultats d'opération de toutes les administrations publiques 
provinciales ou territoriales est négative. 


Remboursements des obligations d'épargne. — Le produit 


de la vente d'obligations d'épargne étant considéré comme une 
source de fonds, le remboursement de ces obligations d'épar- 
gne est donc une utilisation de fonds; on couvre ainsi toutes 
les opérations qui concernent ces titres. 


Remboursements des obligations. — Figurent A ce poste les 


principales utilisations de fonds dont disposent les adminis- 
trations publiques provinciales. 


Diminution des autres éléments de passif — Qui s'ex- 


plique de soi-méme. 


Augmentation des éléments d'actif. — Qui s'explique de 


soi-méme, 


Rapprochement avec les flux financiers des comptes nationaux 


Les principaux ajustements qu'il faut faire pour procéder 
au rapprochement entre l'état des sources et utilisations des 
fonds du présent bulletin et les flux financiers des adminis- 
trations publiques provinciales qui apparaissent dans Financial 
Flow Accounts (Catalogue 13-002) sont les suivants: 


Régimes de pensions du service public non établis en 


fiducie. — Pour la comptabilité nationale les régimes de pen- 
sions du service public non établis en fiducie et gérés par les 
administrations publiques font parti de l'univers de 1'adminis- 
tration publique; leurs recettes et leurs dépenses sont combi- 
nées avec celles de l'administration publique. Dans la série 
dont fait partie le présent bulletin, par contre, on ajoute le 
résultat net des régimes de pensions du service public non éta- 
blis en fiducie 4 l'univers de 1'administration publique. Les 
dépenses des administrations publiques au titre des régimes de 
pensions sont diminuées des cotisations des autres employeurs 
et des salariés, Les répercussions sur 1'excédent (ou le dé- 
ficit) et par conséquent sur les mouvements de fonds sont ce- 
pendant les mémes dans les deux systémes. La seule différence 
réside dans le fait que, dans les comptes nationaux, on prend 
comme base de calcul la valeur brute des opérations, alors que 
dans le présent bulletin, on détermine tout d'abord la valeur 
nette d'opérations extra-budgétaires. Il existe toutefois les 
régimes de pensions du service public qui sont considérés comme 
n'étant pas en fiducie dans les comptes nationaux mais qui sont 
considérés comme étant en fiducie dans ce bulletin. Ces régi- 
mes font partie intégrante de 1'univers de 1'administration 
publique dans le premier systéme mais elles n'appartiennent 
qu'en partie au deuxiéme systéme (dans la mesure ot les cotisa- 
tions d'une administration publique considérée comme employeur 
apparaissent dans les dépenses). C'est précisément pour ces 
régimes qu'il est nécessaire de faire des rajustements; ils 
portent sur l'excédent des recettes sur les dépenses (augmen- 
tation des recettes) et sur l'augmentation d'autres éléments 

de passif — dépéts et autres éléments de passif (réduction des 
éléments de passif). 


Social insurance programs. — The main social 


insurance program at the provincial level of government 
is workmen's compensation. In addition certain pro- 
vinces also have vacation-with-pay schemes. These pro- 
grams are considered to fall outside the budgetary 
framework for purposes of the statistics of this report; 
as a result, any excess of revenue over expenditure 
resulting from current operations is not treated as a 
source of government funds. For national accounts 
purposes, social insurance programs are considered to 
be components of the government universe and their 
saving adds to the funds available to government. To 
reconcile the statistics of this report with the cor- 
responding national accounts data, it is necessary that 
the excess of revenue over expenditure of social insu- 
rance programs be treated as a source of funds. 


Income tax. — In those provinces which have en- 
tered into personal income tax collection agreements 
with the federal government (all except Québec), it is 
the payments in respect of provincial personal income 
tax made by the federal authorities (payments estimated 
in advance at the beginning of the fiscal year) that 
constitute provincial personal income tax revenue for 
purposes of the financial management series. For the 
system of national accounts, however, it is the share 
of federal personal income tax receipts that is allo- 
cated to the provincial tax collection agreements ac- 
count which is deemed to be provincial revenue from 
this source. The difference between the personal in- 
come tax payments made by the federal authorities to 
the provinces and the income tax receipts of the fede- 
ral government allocated to the provincial tax collec- 
tion agreements account is thus responsible for part 
of the income tax adjustment to reconcile the statis- 
tics of this report with the corresponding financial 
flows of the systems of national accounts. The other 
part of the income tax adjustment relates to corpora- 
tion income tax. For national accounts purposes, it is 
corporation income tax accruals and not corporation 
income tax collections that constitute revenue from 
this source. There is a fundamental difference in this 
area with the financial management series which is 
primarily interested in the cash position of governments 
and thus in their corporation income tax collections. 
To reconcile the statistics of this report with the 
corresponding financial flows data, it is necessary 
that the difference between corporation income tax 
accruals and corporation income tax collections be 
brought in as part gf the income tax adjustment. 


Transfer payments. — The figures for conditional 
transfers from other levels of governments included in 
the financial management series are those appearing in 
the public accounts of provincial and territorial go- 
vernments while the corresponding figures incorporated 
in the national accounts series are those reported in 
the federal public accounts. To reconcile the statis- 
tics of this report with its financial flow accounts 
counterpart, the difference in conditional transfers 
between the federal public accounts and the provincial 
and territorial public accounts must be brought in as 
an adjustment. This problem does not arise with res- 
pect to unconditional transfer payments because both 
series use the same source data, namely the information 
contained in the federal public accounts. 


Capital formation. — The financial management 
series does not separate capital from current expendi- 
tures. However, the capital outlays included in its 
statistics do not correspond conceptually to gross fi- 
xed capital formation as understood for national ac- 
counts purposes. These outlays take in expenditures 
for land and used fixed assets of domestic origin which 
do not constitute gross fixed capital formation for 
national accounts purposes. To reconcile the series of 
this report with the corresponding financial flows data, 
it is necessary that the difference between gross fixed 
capital formation and the capital expenditure outlays 
included in the financial management series be brought 
in as an adjustment. 


=i 


Programmes de sécurité sociale. — Au niveau de 1'adminis- 


tration publique provinciale, le principal régime de sécurité 
sociale concerne les accidents de travail; de plus, certaines 
provinces ont également un régime de congés payés. Dans ce 
bulletin, ces régimes ne font pas partie du cadre budgétaire; 
en conséquence, tout excédent des recettes sur les dépenses 
courantes de ces régimes n'est pas considéré comme une source 
de fonds pour l'administration publique. Dans les comptes 
nationaux, les régimes de sécurité sociale font partie de l'u- 
nivers de 1'administration publique et l'épargne qu'ils réali- 
sent s'ajoute aux fonds dont 1'administration publique dispose. 
Pour faire le rapprochement entre les données de ce bulletin 
et les données correspondantes des comptes nationaux, il faut 
donc considérer 1'excédent des recettes sur les dépenses des 
régimes de sécurité sociale comme une source de fonds. 


Impéts_ sur le revenu. — Dans les provinces qui ont con- 


clu des accords sur la collecte des impéts sur le revenu des 
particuliers avec l'administration publique fédérale (toutes 
les provinces 4 l'exception du Québec), se sont les paiements 
faits par l'administration publique fédérale au titre de 1l'im- 
p6t provincial sur le revenu des particuliers (paiements esti- 
més au début de l'exercice financier) qui constituent, dans la 
série de la gestion financiére, les recettes provinciales a4 
cet égard. Pour la comptabilité nationale, par contre, c'est 
la part des recettes au titre de 1'impdt sur le revenu des 
particuliers que l'administration publique fédérale inscrit au 
compte de l'accord sur la collecte de 1'impét provincial qui 
constitue les revenus des provinces 4 cet égard. C'est donc 
en partie en raison de la différence entre le montant des im- 
péts sur le revenu des particuliers versés par 1'administra- 
tion publique fédérale aux administrations publiques provin- 
ciales, et le montant des recettes au titre de 1'impét sur le 
revenu inscrit au compte de l'accord sur la collecte de 1'im- 
pét provincial qu'il faut procéder au redressement de 1'imp6t 
sur le revenu pour rapprocher les données présentées dans ce 
bulletin des données financiéres présentées dans les comptes 
nationaux. Pour le reste, le redressement de l'impét sur le 
revenu porte sur les impdts sur le bénéfice des sociétés. Pour 
la comptabilité nationale, ce sont les impéts courus sur le 
bénéfice des sociétés qui constituent les revenus provenant 

de cette source et non les impéts versés. I1 existe une dif- 
férence fondamentale entre cette fagon de procéder et celle 
des séries sur la gestion financiére; ces derniéres s'attachent 
surtout 4 la situation de trésorerie des administrations pu- 
bliques et montrent comme recettes les impdts versés plutét que 
les impéts courus. Pour faire le rapprochement entre les don- 
nées de ce bulletin et les données financiéres correspondantes 
des flux financiers, il est nécessaire de faire entrer la dif- 
férence entre les impdts courus et les impdts versés dans le 
rajustement 'Impdts sur le revenu". 


Transferts. — Les données sur les transferts condition- 
nels présentées dans les séries de la gestion financiére sont 
tirées des comptes publics des provinces et des territoires, 
tandis que les données correspondantes qui apparaissent dans 
les comptes nationaux sont extraites des comptes publics fédé- 
raux. Pour faire le rapprochement entre les données du présent 
bulletin et celles des flux financiers, il faut considérer com- 
me élément de rajustement la différence entre les transferts 
conditionnels des comptes publics fédéraux et ceux des comptes 
publics des provinces et des territoires, Ce probléme ne se 
pose pas dans le cas des transferts inconditionnels car les 
deux systémes tirent tous leurs données des comptes publics 
fédéraux. 


Formation de capital. — Dans les séries de la gestion 


financiére, on ne sépare pas les dépenses d'investissements des 
dépenses de fonctionnement. I1 faut noter, toutefois, que la 
définition de capital ne correspond pas A celle de la formation 
brute de capital fixe des comptes nationaux. Ces sommes pren- 
nent en compte des dépenses consacrées 4 1'achat de terrains et 
d'immobilisations usagées, qui selon la comptabilité nationale 
ne contribuent pas 4 la formation brute de capital fixe. Pour 
rapprocher les séries, il faut donc considérer comme élément de 
rajustement la différence entre la formation brute de capital 
fixe et les dépenses d'investissement des séries de la gestion 
financiére. 


Other. — A number of less important adjustments 
are brought in under this caption. Sales of commercial 
goods and services which are taken in as revenue for 
purposes of the financial management series but which 
are disregarded as inconsequential non-government re- 
ceipts for national accounts purposes constitute one 
such adjustment. The caption also covers timing ad- 
justments to align the activitites of government and 
those of its special funds on the same fiscal period 
as well as timing adjustments to put the activities of 
government on a current economic impact basis. 


Table 9. Market and Non-Market Bond Issues by the 
Provincial Governments 


This table presents the bonded debt of provincial 
governments outstanding at March 31, 1969 and at March 
31, 1970 broken down into market issues and non-market 
issues. The presentation refers specifically to pla- 
ces of issues, not to ultimate holders. 


The following items of the presentation are de- 
serving of explanation: 


Traditional foreign issues. — Issues placed on 


the market of a single country and denominated in that 
country's currency. 


International issues. — Issues placed on the 
market of more than one country through international 
syndicates. These issues may be denominated, for exam- 
ple, in Eurodollars. 


Non-market issues. — Domestic issues only. Se- 
curities used as collateral for loans are excluded. 
For example, debentures issued to the Municipal Deve- 
lopment and Loan Board are classified as loans from 
the federal government. 


Table 13. Issues of Bonds and Debentures by the 
Provincial Governments 


See Table 9 for explanation of the terms "Tradi- 
tional foreign issues" and "international issues". 
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Autres. — Ce poste couvre plusieurs autres rajustements 
de moindre importance, Ainsi, un rajustement est fait pour la 
vente de biens et de services commerciaux prise en compte comme 


recette dans les séries de la gestion financiére, mais dont la - 


comptabilité nationale ne tient pas compte parce qu'elle consi- 
dére cette source comme étant négligeable et ne ressortissant 
pas aux recettes de l'administration publique. Ce poste cou- 
vre également les ajustements de périodes destinés soit 4 ali- 
gner les exercices financiers des administrations publiques et 
ceux de leurs fonds spéciaux, ou a faire entrer l'activité du 
secteur public dans le méme cadre que le secteur économique 
intéressé, 


Tableau 9. Emissions par les administrations publiques provin- 
ciales d'obligations destinées au marché et non destinées 


au_ marché 


Ce tableau présente la dette obligataire des administra- 
tions publiques provinciales en circulation au 31 mars 1969 et 
au 31 mars 1970 ventilée selon les émissions destinées au mar- 
ché et les émissions non destinées au marché. La présentation 
porte sur l'endroit d'émission et non pas sur l'endroit ot se 
trouvent les détenteurs,. 


Les éléments suivants nécessitent quelques explications: 


Emissions extérieures traditionelles. — Obligations mises 
SES. OUSHEA ES PLCUnCSmEraCLCLoneLles, 
en circulation dans un seul pays et exprimées en unité moné- 
taire de ce pays. 


Emissions internationales. — Obligations mises en circu- 
lation dans plusieurs pays par 1'intermédiaire de syndicats 
financiers internationaux, Ces émissions peuvent @tre expri- 
mées, par exemple, en eurodollars. 


Emissions non destinées au marché. — Emissions intérieu- 
res seulement. Les titres déposés en nantissement d'emprunts 
sont exclus. Par exemple, les obligations non garanties émi- 
ses 4 1'Office du développement municipal et des préts aux mu- 
nicipalités sont considérées comme des préts accordés par 1l'ad- 
ministration publique fédérale. 


Tableau 13. Dette obligataire émise par les administrations 
publiques provinciales 


Voir le Tableau 9 pour l'explication des éléments "Fmis- 


: 
sions extérieures traditionelles" et "Emissions internationales". 


PART I 


ASSETS AND LIABILITIES AS AT MARCH 31, 1969 


PARTIE I 


ACTIF ET PASSIF AU 31 MARS 1969 


BVA 


TABLE 1. Balance Sheets of Provincial and Territorial Governments as at March 31, 1969(1) 


Prince 
Edward 
Island 


New 
Brunswick 


Nova-Scotia 


Newfoundland 


Manitoba 


Tle-du- 
Prince- 
Edouard 


Québec Ontario 


Nouveau- 
Brunswick 


Nouvelle- 
Ecosse 


Terre-Neuve 


Code No. 
thousands of dollars — milliers de dollars 

30000 ASSETS 

31000 Cash on hand and on deposit: 

31100 Canadian currency: 

31110 Gashwonshandarttetteit ects tar weeietesciine 301 - 27 12 1,273 ae 7,496 
31120 Cash in chartered banks ....... TOOLS 3,120 4 45,124 2,916 1,863 ee 27,647 
31121 Demand deposits ..... piaieleie/sieveve lolol sterols ee ate ote Ay 50 oo 
31122 Term d epOeues errsteusterseelsts clea ete gcnGour Je ae ote ae ne He Ne 
S125 Others deposltsiamecieinec.ce Sie evets’s vere efe(s es ae ee ay = ce Ps 
31130 Cash in other financial institutions .. 144 - - 12 - a4 10,103 
31131 Demand deposits ......... Faia) agian. doo is - - of - oe 

31132 Term deposits ..... ele tele te ololeatctete! ol stoi Ne me - - aa - ee 

31133 Other deposit suns sister sieve '\elcrsrcleoletelerere 80 - - oe - 

31200 Foreign currencies: 

31210 Foreign currencies on hand .........-. o - - = - - aie - 
31220 Foreign currencies in chartered banks 102 - - - - ae - 
31230 Foreign currencies in other financial - - - - - oe = 

institutions. 
31000 Sub-total fists Pomteisranets adevetots re avoreraie’e 3,667 4 45,151 2,940 3,136 395,467(2) 45,246 
32000 Receivables (other than loans and 
advances); 

32100 Intergovernment (excluding interest): 

32110 Rederal ‘government giic. sire siclereleleie «leleve rats 5,319 3,193 14,752 29,874 30,617 41,996 7,748 
32120 Federal government enterprises ..... sels - - - - - - - 
32140 Own government enterprises ......-..-. * - 28 - 100 15333 137 - 
32150 Other provincial governments ........ os - - - - - - =- 
32160 Other provincial government enterprises - = = = - = _ 
32170 Local; governments: suisoc cee ciee ele hie ole - - 94 : 2,617 17,066 - 4 
32180 Local government enterprises .......... - - - - - - = 
32200 TAXES crsteletee ere aYeKolevatstatatelcleveteroisisteietel aratotstere a0 - 880 5,369 23,631 76,004 - “= 
32300 TEAC CMs aieVolave oat ctole s eleiele crovenetelstel mievarsiaraane Asters - - - - 35 - 178 
32400 IME CKOSED <0 erie ola atolewierstsie AC te ree eiekeletetstotave 927 856 116 1,660 6,392 8, 668 1,989 | 
32500 OPN er ere es ciovenelersietereressvetoteveiohe eletelerereters ADB 666 345 20,548 1,107 17,041 22,799 2/53) 
32000 Substota lin, ssciccclec ce cetec'e ppogonted 6,912 5,302 40,879 58,989 148,488 12,672 
33000 Loans and advances: 

33100 Intergovernment; 

33140 Own government enterprises .....-+s+e0¢ 33,714 11,618 217,989 54,354 240, 659 898,356 160,339 : 
33141 BHOEC. Lerma creieciac sheet eleva eels distor - - 24,474 5,078 206 10,829 27,263 
33142 Long term ...... Bletetersistotatere SA BOCHRODOO 33,714 11,618 193,515 49,276 240,453 887,527 133,076 
33150 Other provincial governments ........ ate - - - = oe = = 
33151 Short term ...... atatatetcteterete Gan aouen nia - _ = a = = = 
33152 Dong. term cosce are satvistaters Mretenaetetaclere = = = ~ = = = 
33170 Local “governments is sve s/sreltie ate/eusic siereielciete ; 2,931 - 13,669 a 87,112 176,259 14,052 
33171 Short vterm: 4c¢ socvescleiiverceaiesc eta let axe lotare - - = at 1,482 4,167 528 
33172 LOUST Cex sere cialaretent ates cicieeilrecmeaae 2,931 - 13,669 - 85,630 172,092 13,524 


SS ee a: 
See footnote(s) at end of table, i 
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TABLEAU 1. Bilans des administrations publiques provinciales et territoriales au 31 mars 1969(1) 


British 


Northwest 


Columbia Territories 
Saskatchewan Alberta - = 

Colombie- Territoires 

Britannique du Nord-Quest 


387 561 3542 
49,655 151,296 242,044 
12,768 5,796 44,547 


157,653 289,881 


50 - 18,055 
14 - 26 

- - 13 
352 451 25331 
74 1 as 
1,895 = = 
1,580 23,618 1.239 


27/057 22,039 


532,625 47,950 


50,559 3,649 
482,066 44,301 
17,122 72,105 
1,110 7,422 
16,012 64, 683 


Voir renvoi(s) a la fin du présent tableau, 


thousands of dollars — milliers de dollars 


859 


1,018 


13,209 
531,304 


1,013, 630(2) 


153,481 


1,638 


23,152 


106,137 
2,108 
47,045 


69,024 


402,607 


2,197,604 
122,058 
2,075,546 


8,503 
945 
7,558 


388,747 
15,009 
373,738 


ACTIF 


Encaisse et dép6ts a vue: 
Dollars canadiens: 
HUCALS SEN elelstelpielei« ole sie vive ee cieieeeetese soe vieleee es oeee 
Dépdts en espéces dans des banques a charte ..... 
Dépdt sa, we .1c.hshal secs «+ Raeeke ata lrale «hist 6 
DEPOES a CELME: erelevelsreierelaicleloelelaielolesteraistleret etetare'slele 
AWEFECSRAEPO EST aiersie) o1choie sleielaiesolsioleletelstetelsieleleielatelo\a/sle 
Dépdts en espéces dans d'autres institutions 
financiéres. 
DEPSES wa pew U Ed (oo :i0relels os letevole ye lo a lnreieotelel Maa aie. pa) 
Dép6ts A terme .......- Fos Io a nospenonne 
AvtrespdépBES) veces ccincctscnnceclie tocar cesccee 
Devises étrangéres: 


Encaisse de devises étrangéres ...-..ccescceceree 


Dépdts de devises étrangéres dans des banques a 
charte. 


Dépdts de devises étrangéres dans d'autres insti- 
tutions financiéres. 


POCAL PALELSL Veresteie ie oiela c pie/n nie mre mcnin aie alaoteiacs 


Effets 4 recevoir (sauf préts et avances): 
Transactions avec les administrations publiques 

(intéréts exclus): 

Administration publique fédérale ........ orecceve 
Entreprises publiques fédérales .....-s+seeeeeees 
Propres entreprises publiques .....+++-+-eee- selec 
Autres administrations publiques provinciales ... 
Entreprises publiques d'autres provinces ........ 
Administrations publiques locales ..--..eseeeeeee 


Entreprises publiques locales .......2-cceceecsee 


Préts et avances: 
Transactions avec les administrations publiques: 


Propres entreprises publiques ........--eeeeeeees 
GCOute Mee hme Wie ain oinialcieieic e/clepielass)sisuaip ota ein laie)slele ee 
TONE IECTMC veislaivieie's sie eisie(#.2\01 0 «) 0) 016s) «)s\ein\atshaisielrieisisie'n 


Autres administrations publiques provinciales ... 
GOUrtEeernionsvel eavqielsteiay ol svel oieliouassieveele.aieisrersteye\alevereyniale 
LORS, CSOLME. oio.0 0s o.creieis isc im piminrsie)ojpsa.c) 4: Paiva die)ele v\a\sle 


Administrations publiques locales ......--eeeeeeee 
COURE CELMC (ere cintetalsie sisiels's ois s'elels.s' o's s\cle/aini eile als) ale 
LORS CGLME bis 0.c c= ciea'n viele so sae. oie Sie aeik oo 6s pb e 


N° de 
code 


30000 


31000 
31100 
31110 
31120 
31121 
31122 
31123 
31130 
31131 
31132 
31133 
31200 
31210 


31220 


31230 


31000 


= 36u= 


TABLE 1, Balance Sheets of Provincial and Territorial Governments as at March 31, 1969(1) — Continued 


Prince 


Edward New 
Newfoundland Island Nova Scotia Brunswick 
- - - = Québec Ontario Manitoba 
Terre-Neuve Tle-du Nouvelle- Nouveau- 
Prince Ecosse Brunswick 
Edouard 


Code No. 


thousands of dollars — milliers de dollars 


30000 ASSETS — Continued 

33000 Loans and advances — Concluded: 

33200 REVS ORSUG iterate iota lavetale Niatetetere bieie a tatNelateletere 30 183 195 1,744 32,805 2,936 130 
33210 Short MESxmiNretstelere tote slotave\fatotoleltetarete eveketate - 6 - 495 Zee, 695 16 
33220 Long: term! nh cio. Fotelatcletele televise ats pire ras 30 177 195 1,249 30,533 2,241 114 
33300 BuSiMes'S eels ove ole laVeis, ooh o 0/3 oem aietelois to's) a1 325 3,622 45,401 11,452 20,050 8,997 194 
33310 Short) €erm\ ssi. 6 met MELO pl eveteletotalarcions ote 253 - 303 2,233 2,170 1,764 13 
33320 Long) term, sitet rsielaisile arelotetelsievoters stele etsis ‘ 31,122 3,622 45,098 9,219 17,880 T3233 181 
33400 Hospitals) ships obese Sisfatetsteraveletors aiataloierets 100 - 3,155 - 6,320 69,654 - 
33410 Short aterm. scales atotalere Gin aysvatere ete «ents 20 - - - - 3,438 - 
33420 ORG) ONAN Kea scctain eo orelo fore c- siete! sistaveleleialers . 80 - 37155 - 6,320 66,216 - 
33500 Others .... 


33510 i Short term 
33520 Long term 


33000 Sub-total ........ elec slellelelelsreioleteis(erate 68,918 15,430 299,765 67,550 386,946 1,156,212 174,806 


34000 Canadian investments: 

34100 Treasury bills: 

34110 Federal government .....2200+ slotetsiclevetals a! — = = S = td — 
34130 Own government .......... abel sialleiere sissle eine I = = te =. ms 42,379 
34140 Own government enterprises ....... oeeee = a = = = = = 
34150 Other provincial governments ,......... oe — a a = 2,000 % 
34200 Bonds and debentures: 

34210 Issued by federal government .......... 144 29 125315 6,585 2,900 22,400 11,518 
34220 Issued by provincial governments: 

34223 Owns PONeTHMeN. EVs canvas c sctele steele eee 45,813 5,875 62,224 61,288 131,446 99,619 22,783 
34225 Other provincial governments ........ - 2,123 20,235 924 = - 5,950 
34230 Issued, without senior government 13,100 4,664 15,923 6,846 8,634 609,191 41,768 


guarantee, by local governments, 


34240 Guaranteed by federal government: 

34242 Federal government enterprises ...... oS 240 1,009 919 1,150 - 777 

34249 Wors: Goannunen ocd akaonnnos ev ineews = = = = - = = 

34250 Guaranteed by provincial governments: 

34254 Own government enterprises .......... 1,042 = 579 2,078 38,235 28,952 44,874 

34256 Other provincial government - Ue 525: 8,751 220 - - 5,589 
enterprises, 

34257 hocal *sovernmentsissere asset emeem eee 144 - - 49 - - 147 

34259 OtheTsT ere siciss pie leila tntateraloreiore ae ae 325 150 302 3,857 1,148 81 3,807 

34260 Guaranteed by local governments: 

34267 Local “sovernments vecess ence «tte ec) - - ows = Ge = — 

34268 Local government enterprises ...... a I = — = = ca = 

34270 OLherse cre cer race tne sletetaiele siaiercta oteteta ts aie - 650 - 1,156 552 507,802 34 


ee eee 
See footnote(s) at end of table, 


a ae 


Saskatchewan 


563,179 


3,672 


139,847 
30,163 


18,618 


2,385 
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TABLEAU 1, Bilans des administrations publiques provinciales et territoriales au 31 mars 1969(1) — suite 


Alberta 


173,228 


56,956 


85,248 
521 


669,411 


100 


British 
Columbia 
Colombie 

Britannique 


thousands of dollars — milliers de 


669 


38,846 
15,872 


248,789 


Voir renvoi(s) a la fin du présent tableau. 


dollars 


Northwest 
Territories 


Territoires 
du Nord-QOuest 


915 


61,199 
4,094 
57,105 


168,426 
9, 226 
159,200 


81,579 
3,958 
77,621 


21,141 
6 
21,135 


2,927,199 


117,188 


692,989 
75,788 


1,637,859 


6,004 


224,454 
62,814 


1,047 
21,193 


512,679 


N° de 
code 


ACTIF — suite 30000 

Préts et avances — fin: 33000 
Particuliercmavsletsrrstasletelsiatslatetelartasle ats atelais ejele oferaier® 33200 
CoUTEACERME Vaclereracetsiace aialol aielalila iaceie le ese1n o\6leisce’ of eiavele\ai 33210 

Long: Cerme sie aso 'stoe o's vie Dialavaisibietsinia.e are anietelere Ae ace 4) 
Entreprises ..... Wie ile inistaio iain wialsvotats iatare Be a eee) 
Court terme ....... eta leiel sta eiereve ahereteNete ba POMS || ce eL 

TOMS AESLMEWavereleiete:oveis efelsieielokeleve Pain Eicprara echo setetatien i gece PAS) 
Mop Le AUm aiasatd,s\aia) dicate ole aia s wlalale aiateis etplete ara atest are etaustetaiy CaO) 
Court terme ....... atoleteeloiete wjeloresabeleveveceieie ray sietélee ef OO4L0 

Lone te rime sisi ajslelle,e.c1 [> 01s ofp ami osalate vial Misiotie'selele nea 
AUIEMES Soret televelaleiorctevets eleisioleiclo\ejelelelornistnisto'e eltisiatateisversts - | 33500 
COUTEMECTMOT sielsietolteis alors s) sleleraleloloieleloielste sleritaatelers wellPooD LO) 

WONG COTME Ms crsislaleisielckeiolelelolskeroisleleiolersisiele onanocde0e 33520 
Dotal partdel vad s;cvaciactaetn sacs cacciehe/ase Pistehiis o'6 eis oil) SoU 
Placements canadiens: 34000 
Bons du trésor: 34100 


Administration publique fédérale ............+++- | 34110 
Propre administration publique ..........2.eee08 34130 
Propres entreprises publiques ............ eocceee | 34140 


Autres administrations publiques provinciales ...| 34150 


Obligations: 34200 


Emises par l'administration publique fédérale ... | 34210 


Emises par les administrations publiques provin- 34220 
ciales: 
Propre administration publique .......... wsistlele ||| S223 
Autres administrations publiques provinciales 34225 


Emises par les administrations publiques locales 34230 
sans garantie d'une administration de niveau 
supérieur. 


Garanties par l'administration publique fédérale: | 34240 
Entreprises publiques fédérales .............2-.| 34242 
(AUPE CS miatatelotatotetel stevateislcieral slate rafetal star stetstara sictstereteterecel ston PeCNeseo 


Garanties par les administrations publiques 34250 
provinciales: 
Propres entreprises publiques ........... aia els eal) SAL OM. 
Entreprises publiques d'autres provinces ...... 34256 
Administrations publiques locales ............ «| 34257 
ATER CS mrererateretateistatersisiatstolstaveisietalevoirisiste te miclersisieteatets e- | 34259 
Garanties par les administrations publiques 34260 
locales: 
Administrations publiques locales ............. 34267 


Entreprises publiques locales ..........ee2e++- | 34268 


BUETERS gieicievis/sia'e/siai6 aalsia(e Yate’ nl(etelsi'e Raleketeldielelaieisislciaistotn 34270 
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TABLE 1. Balance Sheets of Provincial and Territorial Governments as at March 31, 1969(1) — Continued 


Prince 


Edward New 
Newfoundland Island Nova Scotia Brunswick 
- = = = Ontario Manitoba 
Terre-Neuve fle-du- Nouvelle- Nouveau- 
Prince- Ecosse Brunswick 
Edouard 
Code No. 
thousands of dollars — milliers de dollars 
30000 ASSETS — Concluded 
34000 | Canadian investments — Concluded: 
34300 Mortgages and agreements of sale: 
34310 Intergovernment: 
34312 Federal government enterprises ...... -- -- -- -- -- -- -- 
34314 Own government enterprises .......... es a <= = me -- -- 
34317 Wocall governments some cce ces ce sie sien -- aes == -- -- -- -- 
34320 OED SKS Po sitenie scotia tekeieseyeye ahs ste cen nverere anes 2,541 35367) 31,761 7,436 177,498 98 ,422 39,959 
34400 Capital stock: 
34410 Intergovernment: 
34414 Own government enterprises .......... 1,101 53 59 — 17,125 - 5,000 
34420 “CHER Se cians. sunteueremomesiecn bere etacetn co siete 20,646 - 200 3 10,000 447 - 
34500 Notes: 
34510 Intergovernment: 
34513 QWwtrGOVeStr nme bie sce cies ss nin vissele eevane sta 334 - = - = a 8,844 
34514 Own government enterprises .......... - - bs = = an ay 
34516 Other provincial government - - - - _ = =, 
enterprises, 
34520 Oat ater hd pital mn Cod o MGS TRS CC ome nS - - - - = = 3 
34600 Other Canadian investments .............. 85 - - - = = = 
34000 Sub-total Fasoe- oe tea ae eon 85 ,275 20,676 153,358 91,361 388 ,688 1,368 ,914 233 ,432 
35000 Foreten investments iim wanes acct eener - - =- - = rs = 
36000 | Other financial assets: 
36100 Intergovernment: 
36110 Federal government) oa.c scien. come — - 1,055 529 = - - 
36140 Own government enterprises ............ 2,753 809 5,889 5,276 B2ousu 25,075 2,350 
36200 OENSES etre wisiaek. asta etn eee 8,199 812 599 2,341 581 54,424 1,416 
36000 Sub-totallivt.s. IRs. Se ae eee, 10,952 1,621 7,543 8 ,146 32,712 79,499 3,766 
30000 TOtal vas set sinc aicastc. alec oak 175,724 43 ,033 546 ,696 228 ,986 959,970 3,073 ,691 469 ,922 
See footnote(s) at end of table. 
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TABLEAU 1. Bilans des administrations publiques provinciales et territoriales au 31 mars 1969(1) — suite 


British Northwest 


Saskatchewan Golanp te Territories 
Colombie- Territoires 
Britannique du Nord-Ouest 


N° de 


code 
thousands of dollars — milliers de dollars 


ACTIF — fin 30000 


Placements canadiens + fin: 34000 


Hypothéques et contrats de vente: 34300 


34310 
34312 


Transactions avec les administrations publiques: 
Entreprises publiques fédérales ............... 


mee -- -- -- -- -- Propres entreprises publiques ...............65 34314 

a == -- -- -- -- Administrations publiques locales ............. 34317 
6,744 16 ,258 1,699 977 671 389 ,333 INS eRe Orn DCC OR COAL ORGS OCCT cn Ohi acre 34320 
Capital-actions: 34400 

Transactions avec les administrations publiques: 34410 

1,454 ~ 90,573 - - 115 ,365 Propres entreprises publiques ..............00- 34414 
3,677 - - - = 34,973 (Miss E Coc G CODD RUD UCOCLAODU CLI ODL EA OOEUS Of COr: 34420 
Billets: 34500 

Transactions avec les administrations publiques: 34510 

= = - - 9,178 Propre administration publique ................ 34513 
12,075 Propres entreprises publiques ......:.5%.% .%%.6.0.% 34514 


251,909 


912 ,633 


Voir renvoi(s) 4 


1,225,224 


851,094 


la fin du présent 


511,686 


14,318 


858 ,044 


tableau. 


977 


6,753 


8,518 


8 ,509 ,194 


3,965 ,026 


1,584 


108 ,138 


91,010 


200 , 732 


Entreprises publiques d'autres provinces ...... 


PWR Cac ee inns oo 


Total partiel 


Placements étrangers 


Autres éléments d'actif financier: 


Transactions avec les administrations publiques: 


Administration publique fédérale ................ 


Propres entreprises publiques ..............0508. 


Autres 


Total partiel 


Total, acti 


(EIS ei aces cvayale! afefodtetete aren arene ete terete 


34516 


34520 


34600 


34000 


35000 


36000 


36100 
36110 


36140 


36200 


36000 


30000 


Code No. 


40000 


41000 


42000 


42100 


42110 
42120 
42140 
42150 
42170 
42200 
42300 
42400 
42500 


42600 


42000 


43000 
43100 
43110 
43111 
43112 
43120 
43121 
43122 
43140 
43141 
43142 
43200 


43210 
43220 


43000 


44000 
44100 
44130 
44140 
44200 


44300 


44000 


45000 
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TABLE 1. Balance Sheets of Provincial and Territorial Governments as at March 31, 1969(1) — Continued 


Prince 
Edward New 
Newfoundland Island Nova Scotia Brunswick 


Terre-Neuve Tle-du- Nouvelle- Nouveau- 
Prince- Ecosse Brunswick 
Edouard 


Québec Ontario 


thousands of dollars — milliers de dollars 


LIABILITIES AND EQUITY 


Short term bank loans and overdrafts ...... 30,545 4,075 972 36, 311 


Payables: 


Intergovernment (excluding interest): 


Pederal i government rheretestalerecteleisio siete ee tete - 6 - - 
Federal government enterprises ........ = - = - 
Own government enterprises .....eccecee = 7 - - 
Other provincial governments ........-- = - - - 
Oca Ie OVemmen tc msttstel sereeteisisietsteretctetertst 70 - Sieh 4 
Outs tandinericheques Wilercisrecielecissieieiecisciee - - 11,354 - 
ELIZEUCE I atelshalaleseleeloielefaretuleislerststeleie cielaicretehereiatciets - = - - 
Matured securities outstanding .......... - - 67 444 
AHL CP APE OCOMOOO COO CAE CUOGEOCOCHONCROL 986 1,438 11,693 7,352 
ORD ere storeveralsleloiclererorelersiersistereteterorstereicte materiel 60 35952 Zaeo2 28,666 


Sub=tota ler toteverels cteislotcteretelsctetactete ela 1,116 4,796 48,397 36,466 


Loans and advances: 
Intergovernment : 


Rederalii government srtehelecicietele eleteleeieteeile 
SHOR EREerite strate sletsieleistrestecciaclemen tine 
LORE MUCTM oveleleletsrcieleicietateiers cieeicteteieiieteten 


Federal government enterprises ........ 
ShOPEMECL Ms sisinslcrercictetcer cinco 
TONG | CSLM' ereyercrsjarsveroloreleveiere eteleie eleiete otehe 


Own government enterprises ...ccescecee 
SHOE FECEM as srelclacm oro cieistscisiclemieraclee cee 


LOWS ESR ieletere elotctelarcieve ctoceierelmerererereretete 


OCher st, te cvsle-oisrateysielelsicreste sa sate tee 
Shomeigt erm sxeieis.ssesstsreyeioreisveoior) Toe a 
Long term COC OO COU CUO GOUOIIOOOUOUOATIO TOG 


Sub-total ..... sidleiesecicecceeecvvcie.e 8,144 3,529 4,149 


Treasury bills; 


Intergovernment ; 
Issued to own government .....cccoecces = = 
Issued to own government enterprises .,. — = 
Issued to chartered banks s¥o.alsie}eleveleisio’steiere 2,000 - 
Ussued). Co Gthers wea eearerelajsterc 6 oeielacieicwient 7,750 14, 750 


15 3, 826 

119) = 

197 = 
79,270 = 
20 = 

59 = 
46,175 5, 283 
146, 719 45,903 


272,559 


144, 739 96,215 
14,594 3,816 
130,145 92,399 


29, 960 


29, 960 


198,699 


126,452 


Sub=totall fn ccisaslecisacciciecosincce cee 9,750 14,750 ae ae! 66,000 


Savings bondaiicrsrleleciseisics 


fee eeesoeeseseccec = oat 


SS. See 
See footnote(s) at end of table, 


174, 725 = 


Manit 


oba 


1,003 


39,058 


50, 038 


30, 521 


81,276 


21,613 


Sli 


TABLEAU 1. Bilans des administrations publiques provinciales et territoriales au 31 mars 1969(1) — suite 


British Northwest 
Columbia Territories 
Saskatchewan Alberta - - Total 
Colombie- Territoires 
Britannique du Nord-Ouest 
° 
N de 
code 
thousands of dollars — milliers de dollars 
PASSIF ET AVOIR 40000 
= =e — - - 75,744 | Emprunts bancaires 4 court terme et découverts ...... 41000 
Effets a payer: 42000 
Transactions avec les administrations publiques 42100 
a (intéréts exclus): 

26 - - 172 1,000 1,478 Administration publique fédérale .............-.-- | 42110 
— a = = - - Entreprises publiques fédérales ........ecceeeee | 42120 
- - - - - 331 Propres entreprises publiques ...........-.- slaie eves (42140 
= _ _ 7 10 7 Autres administrations publiques provinciales ... | 42150 
- - - 28 = 83,406 Administrations publiques locales ........es-eee0- 42170 
43,982 1,673 33,044 - ~ 129,131 Cheques: en CiPCulativOn isaac vcccuseviviee sendin sic acts cup eeeul) 
731 - - - - 793 Comptes de nature commerciale ....ceccccccceccecves 42300 
- - - - - 511 Titres échus mais encore en circulation ...... ceeee | 42400 
- 11,162 - - - 87,354 UIE CLC S\uaveiolciersieloa}s[ovetsieialalalslerernrs posbonscacnoacooceD 42500 
94 36,253 36, 239 705 1759) 328,422 INMEANS Gon SHOU HOODO ONCOL ONO elalsielekal cjoveisiaisisieletetoistellers 42600 
44, 833 631,443 otal partLel peeccas eleva etal afar s/6,9s 0 \eie/a/sislnlee 42000 
Emprunts et avances: 43000 
Transactions avec les administrations publiques: 43100 
36, 956 350,158 Administration publique fédérale ..... BicadHDooS 1} fein 
2,133 26,453 Court terme ..sceece aldieleiecleleieeisiaaediejaibveine's se ee eal 4510.) 
34, 823 323,705 LONG PETMOC we cletelernccl ele claveieietelsieletels eievere elsieletersieratelarciomli cea lalee 
193 93,634 Entreprises publiques fédérales ........... Arie 43120 
= 1, 087 COUPE EOLME asec sccscccrcsccssee Sistayb e/a tevalereie vive 43121 
193 92,547 TONE LELMEC\ cic folele/e\e, sloislele ajclcieleiecloieiaisie.cisieieielsieccieleren|4oloe 
2,550 2,550 Propres entreprises publiques ...... eecccccecceee | 43140 
1,950 1,950 Gourte Germeseisies/psieisieleieisloleleratera elslerelayeretetatateraratetere 43141 
600 600 Ong. COrme ls, scisielcieielsisteleie ejeiejalalajeleicjelaie.sl< ai siejeutcreiee mt LO Uae 
- 9,113 AUCLOS 06 o:5.a-« rasaysy4 pietaiaveh eVelaiol s/eievalateverain isi sieikars oreeatslalarsiene 43200 
- 978 Court terme ..ecess pceisie lela pie (ain aistele i disisioce aceisieine aldie/ mM 42 LO 
- 8,135 Long terme covcecccecccecccsevecccvcsvccccccscccs | 43220 
39,699 4,509 8,503 14, 440 16,810 455,455 Total pantLell Meeciatvicie'e s sie ofa jel elovererein\ereteie.eleisiele. evo | 45000 
Bons du trésor: 44000 
Transactions avec les administrations publiques: 44100 
= Emis 4 sa propre administration publique ........ 44130 
= Emis 4 ses propres entreprises publiques ........ | 44140 
aa Emissaux banques a Chartetis)s. oc jes cieceie ocisimiers eernialaan| (44200 
19,000 mista td tautres ssi se cisteiosisensaiticicaies «ctisensscalteaate Wl 44500 
19,000 190,776 TOLLS pave Le iisicjatricioiels s'e/s\e\e/e/slele'sisielelolsisveeiciecis al 44000. 
36,959 = = - - 2335297, |}ObuLeations, dl Gparone kr. <cjsatelee eieivicicietels)s.os,cisie ejetviciesints |k495000 


Voir renvoi(s) a la fin du présent tableau. 
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TABLE 1. Balance Sheets of Provincial and Territorial Governments as at March 31, 1969 (1) — Concluded 


Prince 
Edward 
Island 
fle-du- 
Prince- 
Edouard 


New 
Nova Scotia Brunswick 
Nouvelle- Nouveau- 

Ecosse Brunswick 


Newfoundland 


Terre-Neuve 


Ontario Manitoba 


Code No. 
thousands of dollars — milliers de dollars 


40000 LIABILITIES AND EQUITY — Concluded 


46000 | Bonds and debentures; 

46100 Intergovernment: 

46140 Issued to own government enterprises .. - = - — 60,000 - - 

46200 Issued to Canada Pension Plan Investment 37,930 7,145 77,091 58,774 4,622 1,140,592 100,838 
Fund. 

46300 Esisued! ito Others a: aiteme en hick ace eee 402 ,386 72,394 624,051 387 ,488 1,727,301 2,755 ,519 223,426 

46000 SUbE Eo tale scien eatom amie merleniele 440 ,316 19),539 701,142 446 ,262 LOL 923 3,896 ,111 324,264 


47000 Notes: 


47100 Intergovernment: 


47160 Issued to other provincial government 

enterprises; 
47161 SOV CHESTS cit ice ckey sveleater se, cnsven ohne ste ce eLovere tenets = _ - - - = ~ 
47162 LORY “ESTE ais Mies a RE SER Sree o - - - - - = =~ 
47300 LSSWed er Om OCH Chomemta eel feteielchersreron tenia aesrte 725 = 18 ,750 - - = 8,850 
47310 SHOEE-/CSrMe tn, tevsinie Glaciers missreconereatemie arene ele = oe = - - vs 
47320 GLOWS GORA Mone tetereca scars ciara aya oae cocci so. avere Be - a _ es fa 
47000 SUbH CO Callie rete ra us ccre 2-8 re eleue fol evols lose etetare 725 i 18 ,750 - = — 8 ,850 


48000 Deposits and other liabilities: 


48100 Intergovernment: 
48140 Own government enterprises ............ = = = = = 103,772 _ 
48160 Other provincial government enterprises = = = > = = — 
48170 Hoca Le sovertiment says acme erecta - 180 - _ —s - 14 
48200 Pens Lorvflurda arcades ei oe ene = 669 228 427 = 338 ,112 = 
48300 Othersdeposdts) Pyrr-.-7 state eee ere 66 5,192 3,922 6 ,464 26 ,325 ST 3,802 
48400 Onsale ls auECrs Vy rire ey oc. a Amon ARO GE 221 Z 30,385 8 ,213 TTT 2126) 85 ,249(4) 15,723 
48000 Supatotall ae iacuscrssieresre Mae ciserenrereee 287 6,043 34,535 15 ,104 37,937, 544 ,845 1915539 
41000 to 
48000 Totals Liabilities i evwmimet vert cele 490 ,883 L1E2)732 803 ,796 538 ,292 2,641,458 4,622,420 536,101 


H2000 | Equity Marto antics ad tata ne — 309,306 — 1,548 ,729 — 66,179 


L = 31nd 152) a VeR) 22 Dibxy LOO, 


40000 Total liabilities and equity .. 175,724 43 ,033 546 ,696 228 ,986 959,970 3,073 ,691 469 ,922 


(1) Sinking funds are included in the above presentation and amount to: Nfld.: iE 
Man: 90,555, Sask: 206,266, Alta: 38,143, B.C.: 140,037, Total: 1,051,406. 

(2) No detailed breakdown of cash on hand and on deposit available for Ontario. 

(3) Includes debt assumed by the Province re Montreal Metropolitan Boulevard 530,937. 


(4) Includes deferred revenue of the Ontario Hospital Services Commission 75,837. 


52,468, P.E.I.: 12,049, N.S.: »180, N.B.: 84,181, Qué.: 174,175, Ont.: 142,352 


=) ake 


TABLEAU 1. Bilans des administrations publiques provinciales et territoriales au 31 mars 1969(1) — fin 


British 
Columbia 


Colombie- 
Britannique 


Northwest 
Territories 


Alberta 


Saskatchewan 


Territoires 
du Nord-Ouest 


thousands of dollars — milliers de dollars 


7,635 = = a = 67,635 
91,465 181,758 41,354 = c 1,741,569 
596,761 585 ,301 324,254 = = 7,698 ,881 


00 JESS SSS SSS SS Sl 


695,861 767 ,059 365 ,608 = = 9,508 ,085 
ee ed 


s 26 ,000 a = = 54,325 


- ~ - - - 103,772 

- - - - - 194 

- - - - - 339 ,436 

- 250 14,667 304 80 78 ,784 
3,636 9,554 1,113 341 205 265,854 
3,636 9,804 15,780 645 285 788 ,040 
839 ,988 856 ,460 459,174 15,997 19,864 11,937,165 


72,645 368 ,764 398 ,870 — 9,244 — 11,346 — 3/542) 597 E 


912 ,633 1,225,224 858 ,044 6,753 8,518 8 509 ,194 


PASSIF ET AVOIR — fin 


Obligations: 
Transactions avec les administrations publiques: 
4. = . . 
Emises a ses propres entreprises publiques ...... 


Emises au fonds de placement du régime de pensions 
du Canada, 


Emises: a idau tres! aphaetareuomt sie © oro veer eneasinivor epee 


Billets: 
Transactions avec les administrations publiques: 
a 
Emis aux entreprises publiques d'autres pro- 
vinces;: 
GOurt) CSLM!. (o.\ cps inten) aistaletehaistedagets' «lle ¥k/s us iateds, core lota¥ats ore 
ORS MEST er steraram sicher st oiey ale chetatetal esters (vera tele: opera aperate 
Emits -aydtaueres: Aras cosine oi ances Rr 


Coun Ea Cerme erireisoleieteri wes ie ielenonasel afc iuvoveie ana cneeia etouaratenecr 
Bong SECEMe sly, spare otsy el oellchovalnemevelnueoRepstvtonslelowe hem meets oe 


ROCAL, PALCLO Ur oneene nile aie a ita cara cies iin es ertaincere 


Dépéts et autres éléments de passif: 
Transactions avec les administrations publiques: 
Propres entreprises publiques .............00e00% 
Entreprises publiques d'autres provinces ........ 


Administrations publiques locales .............55 


Régime de pemSionS -erereeeereeserserseveresceeeees 
Autres depts. s,s) e:. 61 sors soko lola) vos: o/ole/oigl4im lel elsle| = nlstain/ersiy 
Autres éléments de passif ........... nies a si'e'e © a ele mine 

Motall partse ly. cyan e <derepe elcome skeen eae catalase 


AMON. eACEL RE Go vo go cee ooo cd gUEcopeEomonooe 


iNet ANSE Sg ands SUMaOdoODn 20044 Goede a oeeusGod ao Gara oe 


Total [epass le set AVOLG Mois tele ieke ie eieiein cleleleln 


N° de 
code 


40000 


46000 
46100 
46140 


46200 


46300 


46000 


47000 
47100 
47160 


47161 
47162 


47300 


47310 
47320 


47000 


48000 
48100 
48140 
48160 
48170 
48200 
48300 


48400 


48000 


41000 a 
48000 


49000 


40000 


(1) Le présent tableau comprend les fonds d'amortissement pour une valeur de: T.-N.: 52,468, T.-P.-£.: 12,049, N.-f.: 111,180, N.-B.: 84,181, Qué.: 1745475), 


Ont.: 142,352, Man.: 90,555, Sask.: 206,266, Alb.: 38,143, C.-B.: 140,037, Total: 1,051,406. 
(2) La ventilation de "L'encaisse et dép6ts 4 vue" n'est pas disponible pour l'Ontario. 
(3) Comprend la dette assumée par la province pour le boulevard Métropolitain de Montréal 50,937, 


(4) Comprend le revenu différé de la "Ontario Hospital Services Commision" 75 ,837, 


TABLE 2. Reconciliation of Provincial and Territorial Balance Sheets as per Public Accounts with Balance Sheets of Provincial and 


= iA 3 


Territorial Governments as per Table 1 as at March 31, 1969 


ake ae 
Newfoundland Prince Edward Island Nova Scotia 
Terre-Neuve Tle-du-Prince-fdouard Nouvelle-Ecosse 
Liabil- Liabil- Liabil- 
Assets ities ities 
Actif Passif Passif Avoir Passif 
No | 
thousands of dollars — milliers de dollars 
1 Provincial and territorial 532,581 384,128 LOP ali eS 18,511 834,608 61,179 
balance sheets as per public 
accounts. 
Add: 
2 Allowances for doubtful - - - 433 18,413 18,413 
accounts receivable and 
doubtful loans and 
advances. 
3 Sinking funds deducted from 48,113 48,113 11,457 - 111,180 = 
funded debt on the provin- 
cial balance sheets. 
4 Assets, liabilities and 171,025 139,050 512 856 20,460 — 55 
equity of special funds. 
5 Unremitted profits of liquor - - 76 1 = =) 8D): 
control authority. 
6 Investments in own treasury = = = me - — 
bills. 
7 Outstanding cheques ......... = = > = = = 
8 OPO WiVersteislaverstors evecsFnahclach eeiaiore 2 = | 2 1,4 30 | — 26,233 
er 4 | ,401 597 0 Ore 
9 Wotalsadditronsi race ieciee 219,162 187,163 12,047 2,691 150,650 =~ 9,730 
Deduct: 
10 Receivables not reflected as - - - - - - 
revenue. 
11 Inventories and fixed assets 496,340 - - 89,938 298,067 298,067 
reflected as expenditure. 
12 Prepaid and deferred items .. 3,891 - = 1,381 10,559 10,559 
13 Trust funds' assets offset 1,790 1,790 55795 = 109,296 = 
against liabilities. 
14 Interfund eliminations ...... 59,107 59,107 274 - 20,640 = 
15. OGD Grier yf versie wanetevelceetcls erate 14,891 19), 511 - 418 — 418 - moh 
ea Ka re ied jes t— 
16 Total deductions .......... 576,019 80,408 6,487 90,901 | 438,562 308,549 
i 7 a al = 
17 Balance sheets of the provin- 175,724 | 490,883 | — 315,159 112,732 | — 69,699 546,696 803,796 - 257,100 
cial and territorial govern- 
ments as per Table 1. ie I K 


ee ee 
See footnote(s) at end of table. 


New Brunswick 


Nouv eau-Brunswick 


Equity 


Avoir 


TOST 20, 


3,602 


386,192 


5,499 


385, 687 


309,306 


TABLEAU 2. Rapprochement 


= ie 


Manitoba 


entre les bilans des administrations publiques provinciales et territoriales (comptes publics) et les bilans des 
administrations publiques provinciales et territoriales (Tableau 1) au 31 mars 1969 


Québec Ontario 
Liabil- Liabil- Liabil- 
Assets ities Equity Assets ities Equity Assets ities 
Actif Passif Avoir Actif Passif Avoir Actif Passif Avoir 
no 
thousands of dollars — milliers de dollars 
3,637,393 2,399, 730 1,237,663 2,763,728 | 4,355,187 — 1,591,459 841,813 665,067 176,746 | Bilans des administrations publiques 1 
provinciales et territoriales 
(comptes publics). 
Additionner: 
44,283 44,283 = = = = = - = Provisions pour effets a recevoir 2 
et préts et avances douteux. 
168, 653 168, 653 - 142,352 142,352 - - - 7 Fonds d'amortissement déduits de la 3 
dette obligataire dans les bilans 
des administrations publiques 
provinciales. 
285,906 285,800 106 1,433,210 | 1,379,461 53,749 108,306 106,314 1992. Actif, passif et avoir des fonds 4 
spéciaux. 
- - - - - - 2,350 - 2,350 Bénéfices non versés des régies des 5 
alcools. 
- - - - - = 34,229 34,229 = Placements dans ses propres bons du| 6 
trésor. 
Chéques en circulation ............ i! 
I SiS tO tU AC Dee Ode Sear: 8 
506,364 500,581 5,783 1,580,193.) 1,526,273 53,920 146,565 141,376 5,189 Totalodes additions © jn. ..06.--6 9 
es es eS ee a 
Déduire: 
- =- - - - _ - = = Effets a recevoir (ne figurant pas 10 
aux recettes). 
2,796,715 - 2,796,715 60,045 - 60,045 203,118 - 203,118 Stocks et immobilisations figurant | 11 
aux dépenses. 
125,918 = 125,918 368 = 368 18,675 = 18,675 Dépenses payées d'avance et dépen- | 12 
ses différées. 
64,485 64,485 - 4,304 4,304 - 210,882 210,882 = Actif des fonds de fiducie éliminé | 13 
contre la contrepartie au passif. 
194,368 194,368 - 1,202,625 | 1,202,625 = 59,460 59,460 = Eliminations des transactions 14 
entre fonds. 
2,301 2,301 2,888 52,111 (1) = adi 26,321 = 26,321 UCU Saf: Paes Marah HRCA RG CRY a ure con ce 15 
3,183,787 258, 853 2,924,934 1,270,230 | 1,259,040 11,190 518,456 270,342 248,114 Totaledes GEductLONS 5/6051 /ciniave ove 16 
959,970 2,641,458 | — 1,681,488 3,073,691 | 4,622,420 — 1,548,729 469,922 536,101 — 66,179 |Bilans des administrations publiques 17 
provinciales et territoriales 


au 


ae see 


Voir renvoi(s) a la fin du présent tableau. 


(Tableau 1). 


= 460 


TABLE 2, Reconciliation of Provincial and Territorial Balance Sheets as per Public Accounts with Balance Sheets of Provincial and 
Territorial Governments as per Table 1 as at March 31, 1969 — Concluded 


British Columbia 


Saskatchewan 
Colombie-Britannique 


Liabilities Equity Assets Liabilities Assets Liabilities Equity 
Passif Actif Passif Actif Passif Avoir 
thousands of dollars — milliers de dollars 
1 | Provincial and territorial 935,469 881,270 54,199 922,329 361,076 561,253 1,967,657 430,038 1,537,619 
balance sheets as per public 
accounts, 
Add: 
2 Allowances for doubtful - - - 28,788 - 28,788 ~ - - 
accounts receivable and 
doubtful loans and 
advances, 
3 Sinking funds deducted from - - - - - - 59,965 59,965 - 
funded debt on the provin- 
cial balance sheets. 
4 Assets, liabilities and 55,815 33,995 21,820 867,227 855,811 11,416 359,261 323 ,066 36,195 
equity of special funds. 
5 Unremitted profits of liquor 12,619 121 12,498 9,95u - OF95T - - = 
control authority. 
6 Investments in own treasury - - - - =- -_ ~ - — 
bills, 
7 Outstanding cheques ......... 43,982 43,982 - - - - - - - 
8 OtNerd 37% cei e ce elo verelatereveleratete 7,881 - 7,881 508 978 — 470 500 997: — 497 
9 Lotal addLeLous) siciss6 sss cele 120,297 78,098 906,474 856,789 419,726 384,028 35,698 
Deduct: 
10 Receivables not reflected as - - - 73,484 - 73,484 20,147 - 20,147 
revenue, 
11 Inventories and fixed assets 23,739 - 23,739 116,634 - 116,634 1,154,300 - 1,154,300 
reflected as expenditure. 
12 Prepaid and deferred items .. 14 - 14 6,855 - 6,855 - - - 
13 Trust funds' assets offset 92,494 92,494 - 292,380 292,380 - 345,627 345,627 - 
against liabilities. 
14 Interfund eliminations ...... 26 , 886 26,886 - 62,725 62,725 - 98265 9,265 - 
15 Othex “reece 9 oleielole'e/ersieiaiars efetelcre - - - 515012) 6,300 45,201 - - - 
16 Total -deduct#ons Gecssese cc 143 ,133 119,380 235753 603,579 361,405 242,174 15529339 354,892 1,174,447 
17 | Balance sheets of the provin- | 912,633 839,988 72,645 | 1,225,224 856,460 368,764 858,044 459,174 398,870 
cial and territorial govern- 


ments as per Table 1, 


(1) Includes deposits of the Ontario Hospital Services Commsssion, with the Treasurer of Ontario, 49,000. 


(2) Includes transfer to Province of Alberta of proceeds of debenture issues by the Alberta Universities Commission as reimbursement, in part, of universities' 
capital costs, 43,924. 


RG) 


TABLEAU 2. Rapprochement entre les bilans des administrations publiques provinciales et territoriales (comptes publics) et les bilans des 
administrations publiques provinciales et territoriales (Tableau 1) au 31 mars 1969 — fin 


Northwest Territories 


Territoires du Nord-Quest 


Equity Assets Liabilities Equity Assets 
Avoir Actif Passif Avoir Actif 


thousands of dollars — milliers de dollars 


Yukon 


Liabilities 


Passif 


Assets 


Actif 


Liabilities Equity 


Passif Avoir 


25,593 16,203 9,390 14,247 20,049 — 5,802 13,166,757 10,879,278 2,287,479 | Bilans des administrations publiques 1 
provinciales et territoriales 
(comptes publics). 


Additionner: 


114 - 114 - = - 92,031 44,283 47,748 Provisions pour effets 4 recevoir 2 
et préts et avances douteux. 


- - = - - = 624,644 624,644 - Fonds d'amortissement déduits de la | 3 
dette obligataire dans les bilans 

des administrations publiques 
provinciales, 


- - - - - - 3,324,891 3,163,235 161,656 Actif, passif et avoir des fonds 4 
spéciaux. 

- - - = - - 24,997 2,052 22,945 Bénéfices non versés des régies des | 5 
alcools. 

= = = = = - 34,229 34,229 - Placements dans ses propres bons du | 6 
“trésor, 

= = = - - - 43,982 43,982 = Ch@ques en circulation ............ 7 

128 a 128 = 38 = 38 26,234 44,291 — 18,057 AUEVES feisstale aisieie sic aye cia siete vis seiieieeet Ihe 

242 242 38 — 38 4,171,008 3,956,716 214,292 MotalWdesvadditions ene acceler |e 


Déduire: 


- 93,631 93,631 Effets A recevoir (ne figurant pas | 10 
aux recettes). 


18,876 5,649,470 5,649,470 Stocks et immobilisations figurant |11 
aux dépenses,. 


- 173,160 173,160 Dépenses payées d'avance et dépen- | 12 
ses différées. 


115 1,146,109 1,146,109 _ Actif des fonds de fiducie éliminé | 13 
contre la contrepartie au passif. 


a 1,668,208] 1,668,208 a Eliminations des transactions 14 
entre fonds. 

91 ss = - - 97,993 84,512 13,481 AULETE Sits oletstarelere/sce.e shcamnacoansndnde |e 

19,082 18,876 5,729 5,506 | 8,828,571] 2,898,829] 5,929,742 Total des déductions ............ | 16 


6,753 15,997 — 9,244 8,518 19,864 — 11,346 8,509,194] 11,937,165] — 3,427,971 | Bilans des administrations publiques 17 
provinciales et territoriales 
(Tableau 1). 


(1) Comprend les dépdéts de 1'"Ontario Hospital Services Commission" chez le trésorier de la province de 1'Ontario, 49,000. 
(2) Comprend les recettes des ventes d'obligations de la "Alberta Universities Commission", qui sont versées 4 la province de 1'Alberta en remboursement des 


dépenses d'investissement des universités, 43,924. 


No. == 
Financial assets 
1 Cashion hand and! on deposditiv.w cisco cs ociee sotee 
a RECEIVADLECS) srsleiacieles eibibie: svaels, 9" algveletolete ya liao eVevaveleie 
3 Loans and advances wijcce.cccecbeeve wi oisie oe ACA 
Canadian investments: 
4 Preasutye DiS yereeveletert oleve obs « <ele Sse bye save 
5 Bonds and debentures ....... SEODIC OCOD cece 
6 Mortgages and agreements of sale ........... 
7 Rapiital stock) a aarsd sutieiedsis voleie/ sie elenbiel efeloheeele on 
8 INOBES!"sye re atelorele stern Ft GOO OOOO OOOO OTT : 
9 BEN eA BIOS AC CDOS Sc rir 
10 SUpitiO tad aeons Vctateyers: o1e%6 noonicotonpeoapogoded a 
11 Poreugnyinvesitment:s isis sisi sie eeceee cee 
12 Gener irmslateeae estat eateree e alpina isis as Bieiaiele,6/efealeatane ge 
13 Total stinanctal aissetsys. .2)4 ler s cleplcen 
Liabilities 
14 Short term bank loans and overdrafts pietatalernisters 
15 Payables) sisreters slaves eialnretprepis erbhovelste « BOO OOOO GE 
16 Loans and advances war sjccie cece c eelcee pietsieleiele Abn 
17 Ered suryy Dil US dares otis « ctoverstec oc Waqiek a's dees. ce.e 
18 Savings bonds ........ bie DSi ipieis asa ee ccerceroee . 
19 Bonds and debentures ,......... Sielovatelste orsece oe 
20 Notes ives crele Rinete cia dais efaxeislaiensvala COO y Cuar Wet Oris 
21 Deposits and other liabilities . slelale cYolsls-« ea 
22 Potadl -Wlabt lites: stance sec sete neta eo ee ° 
QUILTS So. ccs at's aretria intel etevaree le 


= G8 = 


TABLE 3, Summary of Financial Assets and Liabilities of Provincial and Territorial Governments as at March 31,1969 


Newfoundland 


Terre -Neuve 


3,667 
6,912 


68,918 


175,724 


4 


40,316 
Tens 


287 


Prince 
Edward 
Island 
lle-du- 
Prince- 
Edouard 


ies 
5,302 


15,430 


Nova Scotia 


Nouvelle- 
Ecosse 


thousands of 


45,151 
40,879 


299,765 


121,338 
31,761 


259 


153,358 


546 ,696 


701,142 
18,750 


34,535 


— 257,100 


New 
Brunswick 
Nouveau- 

Brunswick 


Québec 


Ontario 


dollars — milliers de dollars 


58,989 


67,550 


228,986 


446,262 


15,104 


— 309,306 


2,940 


3,136 
148,488 


386 ,946 


184,065 
177,498 


Pa hey leaks) 


388,688 


959,970 


15 
272,559 
198,699 

66,000 
174,725 
1,791,923 


137,537 


395,467 


73,600 


1,156,211 


2,000 
1,268,045 
98,422 


447 


1,368,914 


3,073,691 


3,826 
51,186 


126,452 


3,896,111 


544,845 


— 1,681,488 


— 1,548,729 


Manitoba 


45,246 
12,672 


174,806 


42,379 
137,247 
39,959 


5,000 


8,847 


233,432 


469, 922 


50,038 
30,521 
81,276 
21,613 
324,264 
8,850 


19,539 


490,883 lA ay ey? 803,796 538,292 2,641,458 4,622,420 536,101 


5} Se 


TABLEAU 3. Sommaire de l'actif financier et du passif des administrations publiques provinciales et territoriales au 31 mars 1969 


Saskatchewan 


62,810 
3,993 


563,179 


1,363 
231,409 
6,744 
5,131 
12,307 


1,025 


PSII) 


24,672 


912,633 


44 ,833 
39,699 
19,000 
36,959 
695,861 


3,636 


839,988 


72,645 


Alberta 


thousands of dollars — milliers de dollars 


157,653 
27,157 


173,228 


834 ,836 


16,258 


851,094 


16 ,092 


1,225,224 


767,059 
26,000 


9,804 


856,460 


368, 764 


British 
Columbia 


Colombie- 
Britannique 


289 ,881 
22,039 


20,120 


414,414 
1,699 
90,573 


5,000 


511,686 


14,318 


858,044 


365,608 


15,780 


459,174 


398,870 


2,966 
1,326 


823 


6,753 


15 997 


— 9,244 


Northwest 
Territories 


Territoires 
du Nord-Quest 


4,709 
1,250 


223 


1,586 


8,518 


19,864 


— 11,346 


Total 


Actif financier 


1,013,630 Encaisse et dép6ts a vue ......-.ecescecees seme se viele ae o/s 
402 ,607 ELCECS A TECECVOET, cco c'ele seis sce noacdod Ma iststeva pleleistevateverete 00 
2,927,199 PrEtS! CE) AVANCESiie ajcieleisloic/aleieielareye ntatulslaleretere ate cetetete piatalatatatelate 
Placements canadiens: 
45,742 Bons dus ESOL savacleiersistevers oteveiele sel eleieiaiels stele eer sisiete ietevoreleleie 
3,352,015 ODE Te athOnS itera creveisisrersisiele:sleVohelo eleisteteie shels Miavererciste tres a tsisioys ° 
389,333 Hypothéques et contrats de vente ..........2.0005 coone 
150,338 CapitalmaCrLonsa relstatelelerns/1s/s(ehersisisiatetst= ele ete sa eet etre aie Belen iata 
26,488 BEM Go aidos nvodesaragszau, ADOC COBONOODHNONOCODIAOLC 5 
15110 AUETESI sicicle ¢ ate sletelne fal levaltelle 4 3 aiatiae tara otelarel ovate 
3,965,026 EOCALY PAVERG) Ue icischelstnicisioisieleie wietn els elelole sivttiaisieipisisl sis iaie A 
- Placements: Gtrangerg: wicie 2c 'c6 w nie ns siebesinied an euaee sice sane . 
200, 732 AWETES laicisdiv' ale laialive Sloislaisie einisielsie welevs exes etafatel cteteiatatatstsloiast a Z 
8,509,194 Lotalimactite £iMaNCleY sers.oleiclavelsisiee/sieisie/s aks latelslexetore rate 
Passif 
75,744 Emprunts bancaires a court terme et découverts ......... 
631,443 EEGCESEAN Pay Cul, leraateyeraiereio aretslalovaleoreteterslelarererovane andgnomdac A 
455,455 BMprUunCsme Cha VANCCS Mersielclelals/eialeleteloleistale!a/s\alntelatare BOO URGIHOOD 
190,776 BONS dW (CLESOL ce caiciers.cjeisls's.«\sialele is einie,svaisialate ela ees sw lalsiala ote 
233,297 Obligations: dtépargne) aici’. ler wisiela\cie old ws) is] alsveldteleielelele sisieis a 
9,508,085 ODT Gat LONS weletelelelateleislelsteloisiala (aie SOOO DOA ORC OITA DOCS ae 
54,325 Bil eCSarsatstelelsteleletelsjereters HO ALT OCDE DES sete eis a oule: stalalorerete - 
788,040 Dépéts et autres éléments de passif ........+.06- Acs 
11,937,165 Total, passlt occcciccicievscvcies> wieraibia ee Masta fants elata a 
me SLi g DIL NAVOLE (o/a'o o\elolein «6 SO DORUOROOTOCHODOR TOON O DA rare atals pialetate(nfoiatete 
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PART U 
ASSETS AND LIABILITIES AS AT MARCH 31, 1970 


PRELIMINARY 


PARTIE II 
ACTIF ET PASSIF AU 31 MARS 1970 


PRELIMINAIRE 


a5 Ome 


TABLE 4. Balance Sheets of Provincial and Territorial Governments as at March 31, 1970(1) — Preliminary 


Prince 
Edward 
Island 


New 
Brunswick 


Nova Scotia 


Newfoundland 


Manitoba 


Québec Ontario 


Terre-Neuve Tle-du- Nouvelle- Nouveau- 
Prince- Ecosse Brunswick 
Edouard 


Code No. 


thousands of dollars — milliers de dollars 


3000 ASSETS 


3100 Cash on hand and on deposit: 


3110 GanadLanscurrency is 1cleleiels1s oles ects pioleraisiererote 9,558 - 65, 856 5,491 25,464 557,607 29,928 
3120 HODELEM CULLEHCHE CI sipvelsletelsiciorsio/svalelelertersicete 104 - - - = as — 
3100 SUD=FOtal ais lovsrsinistelslslelerereie eos eee eisterciete 9,662 - 65, 856 5,491 25,464 557,607 29,928 
3200 Receivables (other than loans and 

advances): 
3210 Intergovernment (excluding interest) .... 5, 987 11, 931 
3220 TAKES Darevole/sielsiorssieialejelajalevalelos/eversierereimiererelerniete = - 
3230 EEA CEM. clerexstele afoisieraletalsterevevs ovelsiaterstavecere ciateteiere - 121 
3240 EWE GLESE 5.5 sc ern'piocn aie aio’) ce alee cerareince Be metet ee L Lae 2,544 
3250 OES iorsleteisictelerelclaioralersisvelsraelete erareielereeinteiore 652 3,048 
3200 SUD EO CALM» -eleretele le) ohatals|ele-e(e-ejsisveis cierciee 7,816 86,660 17,644 
3300 Loans and advances: 
3310 Intergovernment : 
3314 Own government enterprises .....ceecveee 35,459 11,057 229,770 261,555 1,192,779 309,474 
3315 Other provincial governments .......+.. - = = = ~ = 
3317 Local “governmentiscia...\<jojer,cvs clsia wietsiorie ete 3,853 - 20,173 85,459 165, 811 13,520 
3320 SSPELSONS tic10 e's s)siele creole shalviaioieieie/e/ciein erate eioveieiele 30 L77 198 30, 819 2,241 118 
3330 BUSIMOSS Helolsisaialaiclclowieisie(ere storeieierctocietelemncnie 42,961 3,744 67, 223 27,958 23,085 2 
3340 HOS PisGaull siercrateinioferaterararaisiaicvovefercre ste tetorsietereieinte 80 10 3,139 6,321 91,995 - 
3350 ORK Gris tevetettovers el storetel orererevctcteteterstateteteiateistere tetas 768 S 27,729 - - 88 
3300 SUD=€O0EATW. sie sicisiete ec occcceccroceedoss 323,312 
3400 Canadian investments: 
3410 Treasury bills: 
3411 Federal sovernmentg..s lees cisions ccm mentc 2,435 - 
3413 Own government Gertsiclotelerere a acim eiectee et cae - - 23,712 
3414 Own government enterprises ...csceccece = = 
3415 Other provincial governments ....ceeece 8,500 - 
3420 Bonds and debentures: 
3421 Issued by federal government .......-.. 12,718 . 8,600 10, 069 
3422 Issued by provincial governments ...... 91,679 139, 768 13,247 23,935 
3423 Issued, without senior government guar- 15,213 791, 569 60,195 

rantee, by local governments. 

3424 Guaranteed by federal government ...... 632 11,096 The 
3425 Guaranteed by provincial governments .. 10,978 34,146 25,166 54, 833 
3426 Guaranteed by local governments ....... = ae — 
3427 OCTEXIS Miatrere(siaraiere eyatele/e/acalnrareloicisiersioiaicio te noe 362 670, 313 50 
3430 Mortgages and agreements of sale: 
3431 Government or government enterprises .. -- =a me == 
3432 OLNETSilarmlelsieis ol stelevcinteroretenieteiecieioe ete 37,971 238, 736 102, 765 38, 824 
3440 Capital stock: 
3441 Government or government enterprises .. 59 31,825 5, 000 
3442 QENOLS Ee cisisiwisis essences sno ceeen 11,000 - 
3450 Notes; 
3451 Government or government enterprises .. 8, 844 
3452 DANS Goddodenos to oapmopoasbecnodonGe 4 
3460 Other Canadian investments ........eeeece = 
3400 Sub-total Teme dsecsleasincteeieceaecen 103, 904 235 | 2,600 170, | 170,308 97a 784 | 475,95 953 ikea 582,08] 418 226, 243 
3500 Forelgnwinves tment:abr trusses «asiette cis laeie tonne = = a is 
3600 Other financial assets: 
3610 Government or government enterprises .... 2,825 809 6,942 BY CRys 34,044 25,1075 2,350 
3620 QEREHS teva sete siclomiaee snes ce meneeen 12,876 5,605 2,637 15273 1,255 59,654 19,478 
3600 SUb=COCATE T sreceiscs sisters citys cre saieenreie 15,701 6, | al | sss] | sss] | bse5 | bse5 | as.a99 299 84,729 21,828 
3000 Oba Tas GCt Sieve asieleieiisieciniewieater ccc 220, 234 ; 643, 237 228,774 1,112,290 3, 887, 325 618,955 


A A Ne a ge 
See footnote(s) at end of table, 


= 53 


TABLEAU 4. Bilans des administrations publiques provinciales et territoriales au 31 mars 1970(1) — Préliminaire 


British Northwest 
Columbia Territories 
Saskatchewan Alberta © - Yukon _ Total 

Colombie- Territoires 

Britannique du Nord-QOuest 
N° de 
code 

thousands of dollars — milliers de dollars 
ACTIF 3000 
Encaisse et dépéts a vue: 3100 
43,810 173,556 183,531 4,611 4, 500 1,103,912 Dollars canadiens ..... Os ole 610% 0.0 o.¢le. 6 sleieis bio6 siels 6 else 3110 
- - 189 ~ - 293 Deviises; Ctrangeres (s . c/siss\clciets\s sietelcie.e.eis-oisivlsiaisiarslaisieiera 3120 
43,810 4,611 1,1dd2084 | Terrbenit fiere tha Ae Ae RUE amines. | 12100 
Effets a recevoir (sauf préts et avances): 3200 
1,400 194,053 Transactions avec les administrations publiques 3210 
(intéréts exclus). 
383 128,569 LTMPOUS sc ctolotereterclolcletetetelsiciel siiclelete/efotslolote otete OO DLODOOOOOD 3220 
= 1,753 Créances de nature commerciale ...... cece cceesccose 3230 
- - 64, 035 IMECTEES) eicleis sicieicis sipisisisielslevelelole sleierelcleeletelelettetatersiatsisters 3240 
237 302 78, 948 AUEK CST secie c'clclets lee GonAgadons 5.p16(e statelelstete state ctalc’e dotevete 3250 
3,831 2,020 nBeet GR VKaNs 0.88, JOR Te. Seamer | ARI 
Préts et avances: 3300 
Transactions avec les administrations publiques: 3310 
5135573 2,657,509 Propres entreprises publiques ....sssesccccccccee 3314 
- = Autres administrations publiques provinciales ... 3315 
17,035 392,613 Administrations publiques locales ......seceeeeee 3317 
13, 330 59, 948 Patt Loulsers s'sivicnis ein cleisa idea's else cise wistate-stoleicleletet erste’ 3320 
426 231,500 ENETEPELSES "se oc cls cicls cio clc'e wcisielw uletsleldelelele slefeleletclele'e 3330 
- - 103, 895 HO pL Ca wk Grcretcretevstel ofeletoie’e o's lcrare otaletslele aialata als aiuravyiwwtaln e's 3340 
54 1,019 - 28 30,487 AUETES TG fate clelete cleivietele ele alciolclelo\sleletcle oidlateldiele!selstcterets si wie 3350 
54, 418 96 eb HnEEOL mks cwntnendage AIO RER SRT eS 
Placements canadiens: 3400 
Bons du trésor: 3410 
- 2,435 Administration publique fédérale .......cccceeeee 3411 
3,940 27, 802 Propre administration publique .....+eeececeeeees 3413 
- - Propres entreprises publiques ....secccccccececes 3414 
- 8,500 Autres administrations publiques provinciales ... 3415 
Obligations: 3420 
7,855 58, 742 669 108, 333 Emises par l'administration publique fédérale ... 3421 
186,069 90,103 73,559 751, 267 Emises par les administrations publiques pro- 3422 
vinciales,. 

16,790 755,617 315,278 2,003, 707 Emises par les administrations publiques locales 3423 
sans guarantie d'une administration de niveau 
supérieur. 

783 1,055 6 16,558 Garanties par l'administration publique fédérale 3424 

39,595 20, 366 191,502 386,797 Garanties par les administrations publiques pro- 3425 
vinciales. 

- 206 206 Garanties par les administrations publiques 3426 
locales. 

1,494 676, 008 IAUELT. CS! Kistericloreletele bloleleletelsieleletele ele cloleteerste stele) efetetcteterel« 3427 

Hypothéques et contrats de vente: 3430 

mie == -- Administrations ou entreprises publiques ........ 3431 

9,373 14,589 479,422 AUEKES Aicrc.0(c ceciciee slolplovelelsinie) slots eieisiaisls ais’s\etr/s\als/a.clalsia 3432 

Capital-actions: 3440 

- 160, 573 198, 630 Administrations ou entreprises publiques ........ 3441 

SKor/i/ 35, 906 AUETES! Bielsle'cielo'e'c\o's c'e/e'e' 6 elctele'e/s c's elslevelele'c'els atevclereniele 6 3442 

Billets: 3450 

7, 265 16,443 Administrations ou entreprises publiques ........ 3451 

8,132 -_ 56, 336 IAUCTOS: ‘eieiclevelclointe c's leis 'eloie!slaloietsie' ole slalstaleletstatelsavclele/ale s 3452 

5,619 1,150 - - 6,921 Autres’ placements: canadiensi 2. .).0s clcccescicee cscs 3460 


290, 592 944, 826 756, 382 1, 263 D272 LT 5ae Tl Totals partielle scioctsecie cae fete same ore ne neat al ARS 400 


~ = - - - Placements 6trangers ...cceccccccccscsecceccoves cece 3500 

Autres éléments d'actif financier: 3600 

13, 346 9,951 8,018 755 u 110,117 Administrations ou entreprises publiques .......... 3610 

4,879 10, 398 5,112 4, = 123,167| Autres ....... SARE Reon tS ES Se SARAH ORC RE | | cee 
5 


50 
18, 225 20, 349 13,130 233, 284 otal -pavtsel. cwicis gerecmsauere cies net Sele nieteiste eet #600 


900, 876 1, 368, 371 1, 002, 424 9, 590 11, 056 10, 056,070 POLALZe SOUL Les Me NT Ns ae tI ees Tee 3000 


Voir renvoi(s) a la fin du présent tableau, 


Code No. 


4000 


4100 


4200 
4210 
4220 
4230 
4240 
4250 
4260 


4200 


4300 
4310 
4311 
4312 
4314 
4320 


4300 
4400 
4410 
4413 
4414 
4420 
4430 


4400 
4500 
4600 
4610 
4620 
4630 
4600 
4700 
4710 
4716 
4730 
4700 
4800 
4810 
4814 
4816 
4817 
4820 
4830 
4840 


4800 


4100 to 
4800 


4900 


4000 


(1) Sinking funds are included in the above presentation and amount to: Nfld.: 


TABLE 4, Balance Sheets of Provincial and Territorial Governments as at March S15 


LIABILITIES AND EQUITY 


Short term bank loans and overdrafts ...... 


Payables: 
Intergovernment O 
Outstanding cheques) salecterelicletesiterceicisisiore 
Trade ae 
Matured securities outstanding 
THEGRGSE rac ovesisictasietave tere eieralale\eiecalsval piel elore oe 
Other 


te eeee oe be rere er er cerereccressecoes 


Loans and advances; 

Intergovernment: 
Federal government 
Federal government enterprises 
Own government enterprises ............ 
Others 


eer e cess Ce a ray 


Treasury bills: 
Intergovernment: 
Issued to own government oo 
Issued to own government enterprises .. 
issued to-vchartered banks) 2.-.2s0 cee ee 
Issued to others 


SUB=COta UN etereteiatersieieise ee cee ceereecere 
Savings bonds 


Bonds and debentures: 
Issued to own government or own govern- 

ment enterprises. 
Issued to Canada Pension Plan Investment 
Fund. 
Issued to others 


SubS totaly... ctewicilaciele cietoe OE SOOO DOO 


Notes: 
Intergovernment: 
Issued to other provincial government 
enterprises. 
Issued to others 


Sub-total 720) <0 enw ance efole ielaete i leteiel a 


Deposits and other liabilities: 


Intergovernment: 
Own government enterprises .........+0. 
Other provincial government enterprises 
Local governments ........ blo velslejelsye sisieiaya 
Rens Lon stund sista acetate wleveietevalolaistateletalcts 
Other deposits ...... eats lelite aie Cisiate wl Aine 
Other Pitabtlities sss eects Ceeeecwee 


Sub=total, scise usec steee bites ee ees 


EQULEY on s Serer ie pie Spiele vee 


Total liabilities and equity .. 


Newfoundland 


Terre-Neuve 


21, 8Le 


53,487 


454,508 


507,995 


5515923 


= 3315689 


220,234 


25404 


Prince 
Edward 
Island 


Tle-du- 
Prince- 
Edouard 


5,242 


10,385 
75,774 


86,159 


121,947 


— 69,009 


52,938 


Man.: 89,790, Sask.: 232,613, Alta.: 54,170, B.C.: 129,116, Total: 991,619. 


(2) Includes debt assumed by the Province re Montreal Metropolitan Boulevard 48,091. 


(3) Includes deferred revenue of the Ontario Hospital Services Commission 77,467. 


New 


Nova Scotia Brunswick 
Nouve lle- Nouveau- 
Ecosse Brunswick 


thousands of dollars — milliers de dollars 


2,351 14,167 30 
5,346 94 95,833 
46 = 501 

26 2 = 

= 486 = 
12,892 7,969 55,123 
35,114 33,104 146,377 
53,424 297,834 
4,597 2',843 140,427 
(3 “ 104,621 
4,597 2,843 245,048 


53,000 


£ wd 160,000 
108,695 82,990 7,700 
698, 054 375,893 1,906,815 


806,749 458,883 2,074,515 
8,000 = = 
8,000 = = 

489 494 = 
4,712 2,416 31,581 
29,567 6,767 114,321(2 
34,768 9,677 145,902 
909,889 532,223 2,974,731 
— 266,652 — 303,449] — 1,862,441 
643,237 228,774 1,112,290 
66,651, P.E.I.: 14,500, N.S.: 


1970(1) — Preliminary — Concluded 


Ontario 


2,794 


143,983 


1,586,369 


2,911, 646 


4,498,015 


105,665 


380,564 
8,136 
83,564 (3 


577,929 


5,284,965 


— 1,397,640 


3,887,325 


Manitoba 


36,985 


135,453 


317,241 


452,694 


653,265 


== 34,3510 


618,955 


123,286, N.B.: 88,525, Qué.: 183,386, Ont.: 955825 


=~ 55°28 


TABLEAU 4, Bilans des administrations publiques provinciales et territoriales, au 31 mars 1970(1) — Préliminaire — fin 


British Northwest 
Columbia Territories 
Saskatchewan Alberta - Yukon - Total 

Colombie- Territoires 

Britannique du Nord-Ouest 
N° de 
code 

thousands of dollars — milliers de dollars 

PASSIF ET AVOIR 4000 
- 989 = Ce = 47,384 | Emprunts bancaires A court terme et découverts ...... 4100 
Effets a4 payer: 4200 
4 632 = 265 1,655 104,926 Transactions avec les administrations publiques ... 4210 
31,986 298 27,996 - ~ 108 , 688 Chéques en circulation ........ eisisteletsiorste RABOnmatao 4220 
931 Comptes de nature commerciale ..........eeccceesees 4230 
= Titres échus mais encore en circulation ........... 4240 
=4 TREES ES: reeraletaletavolo!s(e¥e/o"eteleloveroNeororelolelerevereloforete eteerereretetere 4250 
163 AWETOSS 16% 0'si0\6-5%0 0/50: /n'oln/0 6) 910 plelclleys's\etal store ereteevareveistaietatate 4260 
33,084 Total partiel 7... oes crceserervescccoscecors 4200 
Emprunts et avances: 4300 
Transactions avec les administrations publiques: 4310 
34,824 352,217: Administration publique fédérale ..........e0e00% 4311 
433 166,319 Entreprises publiques fédérales ..........4. wtetate le 4312 
1,033 1,033 Propres entreprises publiques ......sseceeeeeeres 4314 
= 7,612 AWETeS Birscyeselers svete tevayete a ya\lotel(eralalerela: olalovellerevetel slate: cha eleretet avers 4320 


36,290 7,558 20,699 21,005 527,181 Total paxrtLel), <revetarete cele ele ofelsletele lists slat ste ote shetely wicks 4300 

Bons du trésor: 4400 

Transactions avec les administrations publiques: 4410 

= Emis a sa propre administration publique ........ 4413 

= Emis a ses propres entreprises publiques ........ 4414 

= Emis & des banques & charte .......-+--+-+-- ere tp ee 4420 

13,000 Ents aed ‘agcress ices aoetoisteteicvetels Anno doosacsonasnooM) Leo 

13,000 eel Rite tenon an ae aa, ee | 4400 

20,224 ee - 190,021 | Obligations d'épargne ............ olay oiaiseshet sttstonel at stota aiatats 4500 

Obligations: 4600 

7,635 — - 167,635 Emises a sa propre administration ou 4 ses propres 4610 

entreprises publiques, 

131,822 258,819 101,093 - 2,476,813 Emises au fonds de placement du régime de pensions 4620 
du Canada. 

574,716 612,789 313,168 = 8,240,604 Ein SESeAdYAGtEES isles oro sioleleleisievsivie|efalesieie aioieleisils/visisyele 4630 

714,173 871,608 414,261 ee - 10,885,052 Total partie]. ....cccccsccscncsses Sratelaretorare eiaceive 4600 


Billets: 4700 

Transactions avec les administrations publiques: 4710 

= = Emis 4 des entreprises publiques d'autres 4716 
provinces. 

39,000 56,387 Enismatd@autresmassiesiccrasiee CUD OID qoaesooancooe 4730 


= 39,000 lie 56,387 Total partiel ....-..sssescss ssolelsiw wi viele’ alatete) s]elaie 4700 
DépSts et autres éléments de passif: 4800 

Transactions avec les administrations publiques: 4810 

105,665 Propres entreprises publiques ..... eine eevee cece 4814 

= Entreprises publiques d'autres provinces ........ 4816 

- Administrations publiques locales .......+-+eee0+ 4817 

382,303 Régime de pensions ....-.+-- 350059405 phe: Metohatata ote tohatate! 4820 

15,628 70,581 Autres dépGts ....cccececcccorcrcccsccecrsccescseces 4830 

221 296,231 Autres éléments de passiff ...ee-eereeeee Satlatelote ote woke 4840 

3,289 13,258 15,849 929 854,780 Total partiel ......serseeercecccers ovetors srailals aioe 4800 
4100 a 

820,060 1,013,079 510,354 23,156 27,235 13,422,827 Total, paSSif .occccecececscrvecesece Soncoone || Tt) 
80,816 355,292 492,070 — 13,566 Seal) — 3,366,757 | Avoir .......---. afole)ole bio\eis) elote\vieio(w\evele| sYejshn eishalsieiais\oterslslars 4900 
900,876 1,368,371 1,002,424 9,590 11,056 10,056,070 Total, passif et avOLET 2... .ccccecessccsccs 4000 
> 


123,286, N.B.: 88,525, Qué.: 183,386, 


(1) Le présent tableau comprend les fonds d'amortissement pour une valeur de: T.N.: 66,651, I.-P.-E.: 14,500, N.-E.: 
Ont.: 9,582, Man.: 89,790, Sask.: 232,613, Alb.: 54,170, C.-B.: 129,116, Total: 991,619. 
(2) Comprend la dette assumée par la province pour le boulevard Métropolitain de Montréal 48,091. 


(3) Comprend le revenu différé de la "Ontario Hospitals Services Commission" 77,467. 


10 


11 


12 


13 


14 


iZ 


16 


17 


18 


19 


20 


21 


22 


| 


Financial assets 


Summary of Financial Assets and Liabilities of 


TABLE 5. 


Newfoundland 


Terre-Neuve 


Cash on hand and on deposit .........-- Biolets, top, 9,662 
Receivables ....... aisvewisiouslaxsiaieleisiexels\ueeieienee iors 7,816 
LOSNS: aad AdVances f.6 vecn2 cc» sls vo07o2 erat aietale ore a] 83,151 
Canadian investments: 

Treasury) BLLLs.5...<.0% ain Yn balay: oats avahoiatetate « evere - 
Bonds candy debentures: Lysis sisiisiewicsoieveieisvelois> Bele 79,260 
Mortgages and agreements of sale ......... ale 2,540 
Capital IStOCKnstcertelelete Sisiniig'o\@)4hea/sveleie/ Eck sc\s(oie.s' a6 21,618 
NOU Gigs tb ieteip:leiatale. atch eiaisietatctee vikivle: ateStele atetets c 334 
Other ox actemic DAO AD OPT OCLC Er OT OMe ey A 52 
SUDE EO BAe cai iste ioie itis sisyossios chars e, Pe 103,904 

FOV edi onunvestmenitesiters shale cicjevelelee site's ieieleve ais eteiele = 
QENET craic oeiosavazoieters ° iaiets ti ene-¢ Drsliatolete Glsis o)syolehete 15,701 
Totaly financial assets: ories.ecce + aioe tote 220,234 

Liabilities 

Short term bank loans and overdrafts ......... 21,811 
Payab lies ovetsb syeis vole veinvere tele toks stevie: Patel ccateveks ot = 8,110 
Loans and advances <2 sleisilsislell> 0% e's mip hele: site, Seluestsle 9,239 
6 CCT cay 9 It 2: SR a ee oie etoraieteretels ofa 4,388 
Savime'sieb Ondieiascieicisiessveislsiniciovera wleleveleis <ielie ahs! eloleleloie = 
Bonds fand ideb entre a: sy. 1-ereneoyaicieicscrelee aera ae 507,995 
NOtQSi S40 stele misllelaldiece aisiaieteieitinve-dve ° COTTA 345 
Deposits and other liabilities ............00- 35 
ROH Miia bi Caie gi ses seriereteotasienere cieeioe 0 551,923 


— 331,689 


= 56a 


Provincial and Territorial Governments as at March 3l, 1970 — Preliminary 


Prince 
Edward 
Island 


New 
Brunswick 


Nova Scotia 


Ontario 


Québec 


Tle-du- Nouvelle- Nouveau- 
Prince- Ecosse Brunswick 
Edouard 


thousands of dollars — milliers de dollars 


= 65,856 5,491 25,464 557,607 

Ti Soi: 48, 626 54,482 162,462 86, 660 
14,997 348, 232 66,492 412,112 1,475,911 
- - - = 10,935 
17,385 132,714 86,639 195,392 1,519,991 
6,252 37, 97k 9,141 238,736 102,765 
53 259 4 42.825 527 

= & = - 48,200 

23, 690 170,944 95,784 476,953 1,682,418 
6,414 9979. 6,525 35,299 84,729 
52,938 643 , 237 228,774 17.1r25290 3,887,325 
5,242 rape oy 14,167 30 2,794 
4,485 53,424 41,653 297,834 62,052 
4,254 4,597 2,843 245 ,048 143, 983 
15.55.76 — 5,000 53,000 = 
= = = 158,402 = 
806,749 458, 883 2,074,515 4,498,015 

8,000 - = 192 

34,768 145,902 SIs 929) 


121,947 909 , 889 532,223 2,974,731 5,284,965 


— 266,652 — 303,449 — 1,862,441 — 1,397,640 


Manitoba 


29,928 
17,644 


323,312 


Ns Vf 
149,859 
38,824 

5,000 


8,848 


226, 243 


21,828 


618,955 


69,671 
27,624 
36,985 
115325 
452,694 
8,850 


46,046 


653,265 


134,300 


hie 


m 


= 57a 


TABLEAU 5. Sommaire de L'actif financier et du passif des administrations publiques provinciales et territoriales au 31 mars 1970 — Préliminaire 


Saskatchewan 


43,810 
3,831 


544,418 


3,940 
252,586 
9,373 
3,677 
15,397 


5,619 


290,592 


900,876 


33,084 
36,290 
13,000 
20,224 


714,173 


820,060 


80,816 


173,556 
49,081 


180,559 


150 


926,400 


17,126 


944,826 


1,368,371 


871,608 
39,000 


13,258 


1,013,079 


355,292 


British 
Columbia 


Colombie- 
Britannique 


thousands of dollars — milliers de dollars 


183,720 
23,486 


25,706 


581,220 
14,589 


160,573 


756,382 


1,002,424 


72,686 


7,558 


414,261 


510,354 


492,070 


4,611 
2,020 


941 


23,156 


— 13,566 


Northwest 
Territories 


Territoires 
du Nord-Quest 


4,500 


3,413 


121 


27,235 13,422,827 
— 165. L/9 =—9353665757 


1,104,205 
467,358 


3,475,952 


38,737 
3,942,876 
479,422 
234,536 
72,779 


6,921 


4,775,271 


233,284 


10,056,070 


47,384 


734,073 
527,181 
127,949 
190,021 
10,885,052 


56,387 


854,780 


Actif financier 


Ne 


ENCAISSe CELGEPOCE Ma) VUEF cole oialaleysvelelaus sisiars/eiielaversietale\alets) ave 1 
BESLOES By LECOVEUE aio. s evecche:y oe calc: n/0)slnleielete lel cisne! ovaialaiaeieieisipie ele) 2 
PGES Fett AVANCESS: <haelercieichere/enjeiele vie: viele sisielelleveielainje ain er sielate) ele 3 
Placements canadiens: 
Bons, du EX 6GGE ve eres aac ioiets, wistein se dvareiinss oeete nee eae oe 4 
Obligations: Jit Weel eete ote alee Owe ore yi be wteretarerN se twtneat oy «ous 5 
Hypothéques et contrats de vente ..-.+eeeeeeee Cah ORS ERD 6 
Capital<actions s.scccecscssocccrcotervacevics ovccsere 7 
Billets 2.2.0 « siale ble e/a fo witave ate a tala a: She ges hel Mare trata Nae as 8 
IX QSISIVAGOO AOU OGOOU OOO SOU SOOO OI OO OGOMETACO DUO OSOUIO g) 
Total parted hie sass + oles eiohaielals etaleisese(a/ sllevatels aieVarioforey a 10 
Placements, €€rangere s 00. sates Meta el o's aleelets Urea so Male tane oun 11 
AUETCS 4.0% 6 oe + cicieinwie we le wleieeice ssc e cee eeesce rec evviasecree 12 
Total | sacteLl LAnancLenr’ tore ellers) of eielessialeverel atekevaleleneroteverete 13 
Emprunts bancaires Aa court terme et découverts ......... 14 
PLECES Sa PHY OX Leva iaceris cai ecainiase ewliase'4.eidatesauacsie) gis a diaaer aiatat aye late 15 
EMprunts €t AVANCES seccecerrevecvesssseverencesevssvvne 16 
BOWS TOUMer eS OL Melaka svelelo ele iclotareielalelaloiecstalevaialafatctereletenetetereld cote L7, 
Obligations @°Gpargne << haces ec sieves cis nae viusia'ee ois slates e-0 18 
Obligations ....ecsscceceee wiaheigiele/ei4jereie iniavec? aia'elaliaualaia) eleiee! ee 19 
BDU CUS cisely clei Aleloie) eleiesiej ele ejerelele olele esis steve bie) elexe) alee ei otellela) eater 20 
Dépé6ts et autres 6léments de pasSiff ..-eeeeeeceeeeeeeee oihoek 
Total... passhe Weer. 5 a cieheiniaia wale Mate Mare ievere dees Welalaleve 22 


£65 8he 


TABLE 6. Sources and Uses of Funds of Provincial and Territorial Governments during the Fiscal Year Ended March 31, 1970 — Preliminary 


Nfld. Pee, Le N.S. Alta. 
Item = eat ns. on N.B. Qué. Ont. Man. Sask. = Yukon Total 
T.-N J boy eure 2 N.-E Alb 
No. 
| thousands of dollars — milliers de dollars 
SOURCES OF FUNDS 
1 | Excess of revenue over expen- = - - 651 - 157,518 28,405 5,708 - 90, 664 — - 26,264 
ditures. 
2 | Recoveries of previous 193 8 - 536 12,009 4,599 812 yi 1,643 187 - 10 20,712 
years' expenditures less 
refunds of previous years' 
revenue. 
3 | Sinking fund earnings ........ 5,297 788 6,332 4,619 9,186 = 4,633 394 2,470 5,338 - > 39,057 
4 | Proceeds from sales of savings = = - = = = = = = = = = aad 
bonds. 
5 | Proceeds from sales of bonds 68,952 8,170 | 126,604 | 42,876 | 321,607(3)| 771,927 |148,681 | 40,357 110,561 | 69,739 - — |1,709,474 
and debentures, 
Increase in other liabilities: 
6 Short term bank loans and - 1,167 1,379 - 15 - - - 989 - - =- 3,550 
overdrafts. 
7 PAYADLES: Geysaaiciretene cere ee 6,994 = 5,027 Gy be) 25215 10,866 19, 633 - 35,095 3,403 678 114,690 
8 Loans and advances ......... 1,095 725 4,597 = 46,349 175531 - - - - 6,259 80,751 
9 ERCASUDY uD dill St meerey. terrains - 826 — 5,000 - - - - - - - 5,826 
10 NOCES aera ci itseiente ot ieiate eee = = - - - 192 - - 13,000 - - 13,192 
11 Deposits and other liabil- as 188 233 - 8,365 33,084 | 26,507 - 3,454 72,766 
ities. [oo 
12 SubStotaie errsais ethene 8,089 25, 906ni)) bi, 236) LOhU8 7; 80,004 61,673 | 46,140 - 52,538 3,472 290,775 
Decrease in assets: 
13 Cash on hand and on depos- - 4 = - - - 15,318 | 19,000 — | 106,161 - 209 140,692 
tsi: 
14 Receivables yn. <cnee mies = = = 4,507 - - = 162 _ = os = 4,669 
15 Loans and advances ......... - 433 — 1,058 - - = 18,761 - = = 102 20,354 
Canadian investments: 
16 Drea sry, bails wey yee ier tere - - - - — - 18,667 - - = = - 18,667 
17 Bonds and debentures ..... - - - - - - - - - = = - - 
18 Mortgages and agreements 1 - - = - - Ts - = = = re 1,136 
of sale. 
19 Capitals tock seas se ee 129 - - - - - - 1,454 - c= = = 1,583 
20 NOEGH macnn sere cine cr enetrerete - = - - - - - - - 5,000 = - 5,000 
21 RO 3 Uy erin RATS SAIG OES I - - _ - - = - - - - - - ~ 
22 Foreign investments ........ - - - - - ~ - ~ ~ - - - - 
23 Other financial assets ..... ~ - - 1,621 - - - 6,447 - 1,188 = = 9,256 
24 Substote le cccaslen amas 130 437 - 7,186 - 35,120] 45,824 — | 112,349 - SLY 201,357 
p= 
25 Total sources of funds*] 82,661 | 12,309 144,172] 66,055 | 422,806 995,717 | 263,791 | 92,998 | 167,212 | 281,749 7,159 7,692 | 2,287,639 


See footnote(s) at end of table. 


= 59m 


TABLEAU 6. Sources et utilisations des fonds des administrations publiques provinciales et territoriales au cours de l'exercice financier clos 
le 31 mars 1970 — Préliminaire 


Adjustments made to convert sources and uses of funds to the financial flows 


of the system of national accounts 


Ajustements destinés a adapter la présentation des sources et utilisations 


des fonds 4 celle des flux financiers des comptes nationaux 


Non-trusteed 
public service 
pension plans 


Social 
insurance 
programs 


Transfer 
payments 


Capital 
formation 


Income tax 


Régimes de Programmes Impdts sur Transferts Formation 
pensions du d'assurance le revenu de capital 
service sociale 
public non 
établis en 
fiducie 


thousands of dollars — milliers de dollars 


44,142 63, 200 — 118,200 70,420 = 
- 254 = = € 
— 33,084 = fs = = 
— 33,084 
a 118, 200 
= 20,205 118,200 
11,058 83,659 = 70,420 = 


Others 


Autres 


— 15,826 


= 20,702 


395057, 


16,556 


Voir renvoi(s) a la fin du présent tableau. 


On a financial 
flows basis(1) 


Total 


(D'aprés les 
flux finan- 
ciers)(1) 


70, 000(2), 


1,709,474 


3,550 


114,944 
80,751 

5,826 
13,192 
39, 682 


257,945 


140, 692 


20,716 
20,354 


219 , 663 


339,762 


2,469,332 


Poste 


SOURCES 


Excédent des recettes sur les dépenses ... 


Remboursement des dépenses des années 
précédentes moins les remboursements 
des recettes des années précédentes, 


Gains des fonds d'amortissement 


Produits de la vente d'obligations 
d'épargne. 


Produits de la vente d'obligations ....... 


Augmentations des autres éléments de 
passif: 
Emprunts. bancaires a court terme et 
découverts. 
BELOCS VAmpAay er! reise svsvere cusisie etorsiatarsietahelatarale 
Emprunts et avances 
Bons du trésor 
Billets 


Dépdts et autres éléments de passif .... 


otal (partied vg.6 icin as<c= = gud afagatcatexacalé 
Diminution des éléments d'actif: 
Encaisse et dépdts a vue ....-.-eeeeeee . 
HEtets *Arrecevolyr 's soe ade ace a shelelaicueiateral ala 
Pr@ts” Gt avances feo... « ccccle ale cls cisecies 


Placements canadiens: 


Bons du trésor 


Obligations 


Hypothéques et contrats de vente 


Capital-actions ....--secsscssesscvece 
Billets 


Autres 


Placements étrangers 


Autres éléments d'actif financier 


Total partiel 


Total, SOULCES ...e seer erercecccce 


ne 


= 


TABLE 6. 


Sources and Uses of Funds of Provincial 


- 60 - 


and Territorial Governments during the Fiscal Year Ended March 31, 


— 


1970 — Preliminary — Concluded 


Nfld. Rakes 
Item = ab ee 
T.-N. T= PUES 
No. 
thousands of dollars — milliers de dollars 
USES OF FUNDS 
1 | Excess of expenditure over 24,146 329 16,899 => 191,859 = - - 14,155 = 4,396 4,898 = 
revenue, 
2 | Retirements of savings bonds. = - - - 16,323 - 10,219 16,735 = - - - 43,277 
3 | Retirements of bonds and 1,273 1,550 20,997 | 30,255 45,589(4)| 170,023 20,250 | 22,045 6,012 21,086 - - 339,080 
debentures. 
Decrease in other liabilities: 
4 Short term bank loans and 8,734 - - 22,144 - L032, - - - - = - 31,910 
overdrafts. 
5 PayaDi- Osa wus wyenorekere cies Ciehereys = 311 = - _ - - 11,749 = - - - 12,060 
6 Loans and advances ......... - - ~ 1,306 - - 2,897 3,409 468 945 - = 9,025 
7 Pneasunys billig te erscirerste asics 5,362 - = = 13,000 - 44,291 - = - - 68,653 
8 INO (5C'S arog shot 10) cpedeyey sugesleiel siare¥-ieyess 380 = 10,750 = - - - = - 11,130 
9 Deposits and other liabil- 252 - = 5,427 - - - - 6,026 
ities. 
10 Sub =o tail eco-srs era'ss1ei01e share 14,728 10,750 945 - i 138, 804 
Increase in assets: 
1L Cash on hand and on deposit 5,995 - 20,705 2,551 22,328 162,140 - - 15,903 - 1,645 - 231,267 
12 Receivables Ax yankee steven 904 2,535 7,747 — 13,974 13,060 4,972 = 21,924 1,447 694 2,163 69,420 
13 Loans and advances~......... 14, 233 = 48,467 - 25,166 319,700 | 148,506 - Yes 5,586 118 - 569,107 
Canadian investments: 
14 Wreasury bills! secs e ees - - - - - 8,935 ~ PSH) 150 - = - 11,662 
15 Bonds and debentures ..... 18,692 2,129 11,376 25H 11,327 251,946 | F12,6229) 21 a7 91,564 | 166,806 - 515 590, 861 
16 Mortgages and agreements - 885 6,210 1,705 61, 238 4,343 - 2,629 868 | 12,890 286 Ayal! 91,225 
of sale, 
17 Capital ystocks jis. s siscie ots - = = ti 15,700 80 - - = 70,000 = = 85,781 
18 WOES oral stats ite iofatwiste acoreavaevsic = = - - - 48, 200 1 3,090 - - - = 525.291 
19 Other Parra etan asco 67 = - = = = = 4,594 1,150 tal - = 5,811 
20 Foreign investments ........ 
21 Other financial assets ..... 
22 Sub-total 725.2 oe sielaen ravers 152,320 813,634 | 184,153 143,147 | 256,729 2,837 2,849 | 1,748, 233 
23 Total uses of funds .. 145,187 66,106 | 419,091 984,689 | 261,810 | 94,352 | 163,782 | 278,760 73233. 7,747 | 2,269,394 
24 Digerepancy: iieemeas — 1h, OLS ee 37S 11,028 1,981 | — 1,354 3,430 2,989 


(1) Preliminary revised financial flows data; 


(2) Corresponds to "Net lending or borrowing" 


(3) Excludes assumed debt of 6,574. 
(4) Includes assumed debt of 2,705 retired during the year. 


the revised data will appear in Financial Flow Financial Flow Accounts (Catalogue 13-002), 
figure as published in Financial Flow Accounts (Catalopi 


unts (Catalogue 13-002). 


in the near future, 


se 
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TABLEAU 6. Sources et utilisations des fonds des administrations publiques provinciales et territoriales au cours de l'exercice financier clos 
le 31 mars 1970 — Préliminaire — fin 


Ajustements destinés a adapter la présentation des sources et utilisations 


Non-trusteed 
public service 
pension plans 

Régimes de 
pensions du 
service 
public non 
établis en 
fiducie 


11,058 


11,058 


Adjustments made to convert sources and uses of funds to the financial flows 


of the system of national accounts 


des fonds a celle des flux financiers des comptes nationaux 


Social 
insurance 
programs 


Transfer Capital 
Income tax payments formation 


Programmes 
d'assurance 
sociale 


Transferts 


Impdts sur 
le revenu 


Formation 
de capital 


thousands of dollars — milliers de dollars 


300 


12,409 = - - 


On a financial 
flows basis(1) 


Total 


Others 


(D'aprés les 
flux finan- 
ciers) (1) 


Autres 


= 43,277 


= 339,080 


= 32,210 


16,616 
= 9,025 
= 68,653 
= 11,130 


= 29 ,493 
7 


12,709 


il 70,420 = 


4,556 167,127 


= 247,435 
= 69,420 
= DO9R tS 


= 11,662 
= 645,635 
= 91,225 


= 85,781 
= 51,291 
— 5,811 


12,000 124,228 


12,000 
16,556 


1,901,603 


2,451,087 


18,245 


Poste 


UTILISATIONS 


Excédent des dépenses sur les recettes ... 


Remboursement des obligations d'épargne .. 


Remboursement des obligations 


Diminution des autres éléments de 
passif: 


Emprunts bancaires a court terme et 


découverts. 
Effets a payer 


Emprunts et avances 


Bons du trésor 


Dépdts et autres éléments de passif .... 


Total partiel 


Augmentations des éléments d'actif: 


Encaisse et dépdts a vue 


Effets a recevoir 


Préts et avances 


Placements canadiens: 


Bons du trésor 


Obligations 


Hypothéques et contrats de vente 


Capital-actions 


Billets 


Autres 


Placements étrangers 


Autres éléments d'actif financier 


Total partiel 
Total, utilisations 


Différence 


(1) Données préliminaires des flux financier révisés; les données révisées paraftront prochainement dans la publication Financial Flow Accounts (catalogue 


13-002). 


(2) Correspond au "Net lending or borrowing" tel que publié dans la publication Financial Flow Accounts (catalogue 13-002). 


(3) Exclus dettes assumées de 6,574. 
(4) Comprend dettes assumées de 2,705 remboursées durant l'année. 
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PART III 


SUPPLEMENTARY TABLES 


PARTIE III 


TABLEAUX SUPPLEMENTAIRES 


GNA 


TABLE 7, Liabilities Guaranteed by Provincial Governments as at March 31, 1969 and 1970 


Prince Edward 


Newfoundland Island Nova Scotia New Brunswick 


- = cS — Québec Ontario 


Terre-Neuve Tle-du-Prince- Nouvelle-Ecosse Nouveau-~Brunswick 
Edouard 


1970 1970 1969 1970 1970 1970 
No. 


thousands of dollars — milliers de dollars 


Provincial government enter- 


prises: 
1 Bonds and debentures ..... 90,649 111,602 = = 10,183 39,035 203,924 215,875 | 2,520,281 | 2,689,893 | 1,840,292 
2 Bank Sl Oats msrelorelatselorerarsiclarcts ikeyy shou 5,650 1,689 915 Zoe Sey, 4,922 950 1,050 4,300 19,300 12,681 
3 (Ue Saodocesooewoonc ne 44,780 71,883 = a3 191,943 162,220 213,400 


4 UDO Ua Laawstaveyarcleterstel sherete 148 , 780 189,135 man ser 83 0 43,957 204,874 216,925 | 2,716,524 | 2,871,413 | 2,066,373 


Provincial government spe- 
cial funds: (1) 
5 Bonds and debentures ..... 12,550 = = — 
6 Banks LOamSw aierapeverernieterrercievers = 400 705 2,061 
7 Other nabiacaa eetienice sees = ES = 


31,000 


4,809 


Local governments: 


) Bonds and debentures .,... 19,905 11,162 304 250 528 510 


6,604 
10 Bank’ Voans: (scjsatecsioctes cae ‘ a52u) 15532 = = 17S 247 i 


11 OER ereatefeces wioeras siarelstonete = = 47 Ae 1 = 
12 Submtotaliriaactercivesteate Ae 12,694 351 271 704 Thy) 6,604 

Others: 
13 Bonds and debentures ..... 24,028 50 50 50 74,250 72,968 5,086 19,000 
14 Bank loans eres cles ancients 29,054 982 1,397 4,853 4,601 5,937 109,811 26, 288 
15 Othengye ciartetere strerteeiaerie ate 100 398 = = = = 


16 SUD TO tallimerartercvareteyaieve ater 33,507 53,182 2,730 1,430 1,447 4,903 78,851 78,905 144,434 114,897 45,288 


(1) Considered as provincial government liabilities for the purpose of the statistics of this report, 


1970 
(Prel.) 


1,901,716 
11,958 


224,000 


2,137,674 


30,000 


928 


30, 928 


7,500 


19,415 


26,915 


17 Total liabilities 22 US) 284,819 20,512 15,439 38,013 51,192) 284,429 296,587 | 2,949,299 | 3,076,077 | 2,147,470] 2,195,517 
guaranteed by pro- 
vincial governments 


(2) Includes 23.0 million as at March 31, 1969 and 21.0 million as at March 31, 1970 treated as debentures in the public accounts of the province of Alberta, 


Note: Sinking fund assets not deducted from above data ammount to: 


Year — Année 


Alta, 
N.B. Qué. Ont. Man. Sask, - 


.N. : Alb. 
Sickie chte ene See 6,331 80,644 54,787 36,944 | 52st 


177,862 


410,832 


= 
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TABLEAU 7, Dette garantie par les administrations publiques provinciales au 31 mars 1969 et 1970 


British Columbia 


Manitoba Saskatchewan Alberta = : Total 
Colombie-Britannique 
1970 1970 1970 1970 

1969 (Prel.) 1969 (Prel.) (Prel.) 1969 (Prel.) 

n° 
thousands of dollars — milliers de dollars 
Entreprises publiques provin- 
ciales: 

616,533 636,601 ad = 289,885 351,496 1,762,988 13914936 7,334,735 7,861,154 Dette obligataire .....seee5 nl 
= — — — 133 213 = 58,431 44,008 Emprunts bancaires ......... z 
4,000 5,000 9 8 = = 5,000 = 459,132 463,111 AMELGS an 'c.0't.atesve ree aie a aimrelerste 3 
620,533 641,601 9 290,018 351,709 1,767, 988 1,914, 936 7,852,298 8, 368,273 Total, PArtlel oor. sinensis se 4 


Fonds spéciaux des administra- 
tions publiques provin- 
ciales(1l): 


773, 966 8595332 314,146 372,122 1,167,184 1,334, 687 Dette tobligatalve Ss.) sis.c<. a 


35,000 


6,439 3,389 Emprunts bancaires ....... so|| 


26 ,000(2) 39, 000(2) 119,098 INES aan endo eeadtaccedee 7 


130, 616 


= 799,966 898,332 314,146 


a 
Administrations publiques loca 
les: 
- - 202,627 L9OST72 242,034 229,203 Dette (obligataire oo aces sce 8) 
26 13,568 7,123) Emprunts bancaires ......... 10 
24 78 35 INWETS Severe letetatateievatelelatelatetereletelets ll 
236,361 Motel (partiel Trejeseielsisiciesete 12 
cele ait Bie 91 18,299 
= 49,009 
> 


Autres: 
335270 31 91 67 , 308 70,481 10,761 19,172 130 99 417,727 401,775 Total pantiel <epeeclece sc ||| LO 


697 ,654 737,808 67,892 70,517 1,100,751 1,269,216 2,284,891 Di Gd ly 929 9,818,426 | 10,475,101 Total, dette garantie 17 
par les administra- 
tions publiques pro- 
vinciales, 


(1) Dans ce bulletin, on considére ces sommes comme appartenant & la dette des administrations publiques provinciales, 
(2) Comprend 23.0 millions de dollars au 31 mars 1969 et 21.0 millions de dollars au 31 mars 1970 classifiés comme dette obligataire dans les comptes publics 


de la province de 1'Alberta. 
Alta. 
Qué Ont Man. Sask, = 


Nota: Les placements des fonds d'amortissement non déduits des données ci-dessus s'élévent a: 
; .-E ; ‘ Alb. 
POA MCE Tes) totais teietdisloie : sac ya) 8,276 78,053 43,986 44,361 es 71,183 


372,122 | 1,292,721] 1,468,692 Total partiels seeecese seen ltaS 


28 6 3 202,627 190,772 255,680 


S952 1,540 1,548 a = iS SAEo) 160,973 Deltite obliga talrer Yer swie sen || LS 


Emprunts bancaires .........| 14 


185,074 


130 99 129,989 


111,948 55,728 AUEKES .ecenace cocvesamasions | LD 


Total 


Year — Année 


443,365 


194,681 


= GB — 


TABLE 8. Market and Non-market Bonds Held as Investment by Provincial and Territorial Governments as 
at March 31, 1969 and 1970 ; 


Prince Edward 
Island 


New Brunswick 


Nova Scotia 


Newfoundland 


Manitoba 


{le-du-Prince- Nouvelle-fcosse |Nouveau-Brunswick 


Edouard 


Terre -Neuve 


+ 


thousands of dollars — milliers de dollars 


Market bonds 
issued by: 


1 Federal government 144 144 29 51 Pee MNS yal | s Hedy file! 6,585 6,585 2,900 2,900 22,400 8,600 11,518 10,069 
2 Provincial govern- 45,813 | 58,844 7,998 9,743} 82,459 | 91,679] 62,212] 64,320] 131,446] 139,768 97,669 13,247 28,733 235939 
ments. 
3 Local govern- 10 10 1,954 T5965 10 25,9234 eel 2t3) 6, 846 Hs523 8,634] 17,066 263 240 7,072 6,371 
ments(1). 
4 OENEESH © ate orerarerett erat: = = 650 825 = 1,494 1,156 953 552 362 1,276 1,198 34 50 
Sub-total pices 45,967} 58,998} 10,631 12,584 | 110,697 | 121,104} 76,799 79,381 | 143,532} 160,096 121,608 23,285 47,357 40,425 
Market bonds guaran- 
teed by: 
6 Federal government = a 240 140 1,009 632 (oyun) 919 HEE AO) ik50) — 11,096 Ta! 777 
7 Provincial govern- iS isylil 2,387 1,675 1,485 9,632 | 10,978 6,204 6, 339 39,383] 34,146 29,033 25,166 54,417 54, 833 
ments. 
8 Local governments = = > = = = = = = = = = = — 
9 Sub-total wi... si. ieey lal 2,387 55,610 
Non-market bonds 
issued by: 
10 Provincial govern- = =. = = = = = = — = 1,950 = = = 
ments. 
11 Provincial govern- == = = a = = = = = = = — = = 
ment enter- 
prises(l). 
12 Local. govern- 13,090) 17,875 2,710 35876 = - - - = = 608,928 791,329 34, 696 53,824 
ments(1). 
13 OWE wahondaGadad - - =} - - - = = - - 506,526 669,115 - = 
14 SUD-tOtall Moe eerc cre 13,090 = — = — | 1,117,404] 1,460,444 34,696 53,824 
15 | Non-market bonds guar- = 
ranteed by provin- 
cial governments. 


16 | Total market and non- 60,568 79,260 15,256 
market bonds held 
as investment, 


17,385 | 121,338 | 132,714 | 83,922] 86,639 | 184,065 195,392] 1,268,045] 1,519,991 137,247) 149,859 ; 


(1) Without provincial government guarantee, 


TABLE 9. Market and Non-market Bond Issues by Provincial Governments 
Outstanding as at March 31, 1969 and 1970 


Prince Edward 


Newfoundland Island Nova Scotia New Brunswick 
= - - - Québec Ontario 
Terre-Neuve f1e-du-Prince- Nouvelle -Ecosse Nouveau-Brunswick 
Edouard 


1970 1970 1970 1970 1970 
F262 iret 1969 1969 (Prel.) 199 (Prel.) 


thousands of dollars — milliers de dollars 


Market issues: 


1 Dome stlicr ea sanscve c 259,621 277,066 63,694 67,144 295,745 277,745 275,702 260,141 1,394,214 1,458,934 2215 500 1,072,405 j 
Foreign: 
Traditional: 
2 United States 110,504 123, 633 8,700 315, 806 407, 809 111,786 105,752 195,000 245,000 756,626 941,779 bi 
3 HULOpPe sic. c's b 32), 261: 53, 809 = = = = 86,067 104,190 i 
4 International .. = = 12,500 12,500 = 10,000 52,020 4,522 + 
5 Sub-total .. 402, 386 454,508 72,394 75,774 698,054 387,488 375, 893 Ley so0) 1,906,815 2,091,519 2,122,896 


Non-market issues: 


To government 
agencies: 

6 Own Government - - - - - - - - 60,000 160,000 = = 
enterprises. 
i Provincial pen- - — - - - - - - - = 664,000 788, 750 
Sion plans, 
8 Canada Pension 37,930 53,487 7,145 10,385 77,091 108,695 58,774 82,990 4,622 7,700 1,140,592 1,586,369 
Plan Investment 
Fund. 

9 To others - _ - - - - 174,725 


(savings bonds). 
108,695 58,774 


806, 749 446, 262 


158,402 


10 Sub-total 


10,385 


82,990 326,102] 1,804,592] 2,375,119 


1l Total market and non- 
market bond issues. 


440,316} 507,995 86,159 | 701,142 458,883] 1,966,648 3,896,111] 4,498,015 


= 67% = 


TABLEAU 8. Placements des administrations publiques provinciales et territoriales sous forme d'obligations destinées au marché et d'obligations 


Saskat 


nigu 
1970 1970 


3,672 
150,864 
18,618 
2,385 


175,539 


36,724 


19,146 


19,146 


231,409 


(1) Sans ga 


133,42 


90,00 


223,42 


100, 838 135,453 

21,614 11,395 36,960 
122,452 

345,877 


chewan Alberta 


7,855 | 56,956] 58,7 
165,208 | 85,769] 90,1 
16,790 | 47,553] 43,7 
1,494 10 


191,347 | 190,37 


0 517 = = = = 
5] 193.00] ee] ese) - |= | 


783 1,040 1,055 86 6 
39,595 | 21,560) 20,366] 108,128] 190,008 
- - - - 206 


non destinées au marché au 31 mars 1969 et 1970 


Northwest 
Territories 


British Columbia 
= Yukon 
Territoires du 


Nord-Ouest 


1970 


thousands of dollars — milliers de dollars 


Colombie-Britan- 


42 669 669 - = = = 
03} 44,518 | 62,724 = " = = 
03 = = = = = = 


1970 


117,188 
737,481 
106, 873 


6,153 


6,004 


307,484 


40,378 | 22,600] 21,421 | 108,214} 190,220 = = Saas 313,488 


20, 861 = 
= || Gass 


20,861 | 621,858] 711,9 


711,914 


248,789 | 315,278 915 1,430 


1,530,986 


506,526 


2,068, 808 


108,333 
719,571 
108, 881 


6, 893 


16,558 
385, 303 


206 


402,067 


31,696 


1,894, 826 


669,115 


2,595,637 


= = 2,024 1,700 a = 
252,586 | 834,836 | 926,400 | 414,414 | 581,426 915 1,430 


rantie provinciale. 


TABLEAU 9. Emissions par les administrations publiques provinciales d'obligations destinées au 


acca 


1970 1970 


et non destinées au marché en circulation au 31 mars 19 


British Columbia 


Colombie-Britannique 


1970 
Prel. 
—milliers de dollars 


1969 


thousands of dollars 


3,352,015 


69 et 1970 


5 113,175 293,470 


0 175,000 


29,066 


227, 800 
34,128 


5 


317,241 555,398 533,353 585, 302 | 12,790 


280,400 445,013 460,013 144,073 126,500 4 


227, 800 2 


25,153 


135,708 


4,581 


149,513 157,681 154,168 


22,500 


3,264 22,500 


612,790 324,254 303,168] 6 


7,635 


41,362 


131, 822 181,757 258,818 41,354 101,093} 1 


20,225 


526,457 


109,611 
256,647 
100, 803 


2993,518 


67,635 


705,362 


,741, 568 


3S 5299 


146, 848 177,422 201,044 181,757 258,818 41,354 101,093} 2,747,864] 3,664,581 


464,089 732,820 734, 397 767,059 871, 608 365, 608 404,261) 9,741,382 | 11,065,073 


1,700 


Obligations destinées au 
marché émises par: 
L'administration publique 
fédérale. 

Les administrations publi- 
ques provinciales. 

Les administrations publi- 
ques locales(1). 

D'autres . 


| = | = | sertes] sessore] tote parted eeeenceen 


Obligations destinées au 
marché garanties par: 
L'administration publique 
fédérale. 

Les administrations publi- 
ques provinciales. 

Les administrations publi- 
ques locales. 


Total partiel 


Obligations non destinées 
au marché émises par: 
Les administrations publi- 
ques provinciales. 
Les entreprises publiques 
provinciales(1). 


Les administrations publi- 
ques locales(1). 
D' autres 


Total partiel 


Obligations non destinées au 
marché garanties par les 
administrations publiques 
provinciales. 


3,943 ,082 ‘Total des placements sous for- 


4,393,523 


2,539,084 
351,939 
115,946 


7,400,492 


167,635 


830,112 


2,476,812 


190,022 


me d'obligations destinées 
au marché et d'obligations 
non destinées au marché. 


marché 


Emissions destinées au marché: 
Intérieur 
Extérieur: 

Traditionnel: 
Etats-Unis 


Europe 


: 
Emissions non destinées au 


marché: 
Organismes publics: 


Propres entreprises publi- 


ques. 

Régimes de pensions des 
provinces. 

Fonds de placement du 
régime de pensions du 
Canada 

Autres (obligations d'épar- 
gne). 
Total partiel 


Total des émissions d'obli- 
gations destinées au marché 
et non destinées au marché. 


16 


10 


11 
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TABLE -0. Bonds and Debentures Issued and Retired by Provincial Governments during the Fiscal Years 
ended March 31, 1969 and 1970 


Nouveau-Brunswick 


—- 
Prince Edward 
Newf ound land Island Nova Scotia 
Terre-Neuve ile-du-Prince- Nouvelle-Ecosse 
Year of maturity i. Edouard 
mais ieee 
ce Cae os eae 
No, =. a 
1 bonds and debentures out- 363,522 | 440,316 64, 332 UESSES 580,136 701,142 
standing at the beginning 
of the year, 
New issues: 
Market 
2 UXT cron anian came crear a = = - - - 
3 WO:710) Wore ataveneccvorsketedsyeisictehe aoe — = - - - 
4 TIM oe CODIIO.S OC OMICATE 32,261 = _ - - - 
5 LOL Mata ctetor eheie here Sie « — — = = - - 
6 LOSS oipdaes Son 6S AROS = = = - - - 
7 Ot ab atsemicata eters oie clases 16,118 = - - - - 
8 LOSI rors svele iepevewe stereos = 8,041 7,000 - - - 
9 LO / Oipara ae Ne sea beatee re Bete = = - - - - 
10 LOT Otatetoyel ovalteys tare eeetererals 5,345 = - - - - 
1l UGB Nesslerels cvsicrete eieimee = = = - - - 
12 UON/OM clavate actlotayekerate meter ere = = = - - - 
3 LOB OP ireus stoma stein ce-t te = = - - - - 
4 UC Whertie, 3 ocads aS enw AG = _ - - - = 
5 9/82. aks icueave: svaveren Pata etere 6 =e - = - - - 
16 LOSS eral. eleva veXetalsr sietete = = - - - - 
17 LOB csxetersiarerers) -yarsienes . = 31,548 = = aad — 
18 UO SOME varerel soleten ote aveterorscere = = - - - - 
9 HOS GF syenecaaterslerseevsere cic = = = - - - 
20 LO Gime tatters etetatetetcyers ‘ 10,030 5,806 ~_ — - = 
21 TOR See cevetevstauver tenets - = 3,000 = 30,000 = 
22 WORSE) comanen evelistevers ieteiaye = - = - - - 
23 LODO! Rar shoes ceceeveieyate ates = 8,000 = 5,000 - = 
24 LO OM ac iolatoteya sotetersteteretere = — - - - - 
3} 9.912: Fhe ccccons Nop etvere erties = = _ - = - 
26 VO 93 Wey wesetst ch sceretere a TARR - = 25050 = 60,000 _ 
27 NO Dee cic, sure alate renee - — — = 25,000 75,000 
28 19.9 5 Aexel oka he oh cematentete caters = == = = = 20,000 
29 ILIAD oo UR DAO OC OCR DS = =- - - - - 
30 eM A OTIC 0, 0.0.0 71 80 = = - - - - 
31 UDG Sit miotastacs s,s mera ore ets - - - - _ - 
32 LO 919" craves ce evarstnerte ct 208 - - - - - - 
33 ZOOO? Broce suitors erarctat oie = = 
34 DUD=totall anvevisiciels 
Non-market : 
35 LUE OATS SO OO OTE = - _ - oe = 
36 CHAE IOOOOGEe 60 ASE - - - — = =, 
37 oe ia Sy IAAI Aiea KOS 10,830 a 2,147 cd 22,308 = 
38 HO BO een scy Hays ee aichoteanttets 3,407 
39 LI OC eric eoemicceeycucicion eG 
40 SUb=totbal” ot. cea tee 
41 Total new issues 144,229 126,604 


See footnote(s) at end of table, 


I | 


= 


391,003 


69,767 


New Brunswick 


446, 262 


10,660(2) 


42,876 


1,729,643 


thousands of dollars — milliers de dollars 


326, 667 


329,045 


1,966,648 


20,000 
36,048(1) 
32,075 
15,000 
100,000 


71,580 


400(3) 


325,103 


328,181 


Ontario 


3,174,763 


260,491 


73,000 
33,100 
314, 346 
97-647 


518,093 


778,584 


1970 
(Prel.) 


3,896,111 


108,550 
90,900 


199,450 


80,000 
46,700 
347,591 
98,186 


572,477 


771,927 


S6oRe 


TABLEAU 10. Dette obligataire émise et remboursée par les administrations publiques provinciales 
au cours des exercices financiers clos le 31 mars 1969 et 1970 


British Columbia 
Manitoba Saskatchewan Alberta S Total 
Colombie-Britannique 
Année d'échéance 
wo |, ey [ome | ates | ve. | aes | ase | abe, 
thousands of dollars — milliers de dollars . 
311,592 345,877 673,266 732,820 619,038 767,059 330,924 365, 608 8,238,219 9,741,382 | Obligations en circulation au 1 
début de l'année. 
Nouvelles émissions: 
Destinées au marché: 
= = 8,975 = = = = = 8,975 - CY sersormeson.cdoamoocd 2 
= = = = = - - = = 20,000 L997, Senor sa tetcene seis (aun iaars ceteiave 3 
= _ = _ = = - - 64,566 - LO AL Tipxcuteusiececs eae velsetetrs 4 
- = = = = - - = = 36,048 1) I doer acter wrap pNS HREACC RENO 5 
- - - - 25,000 = = = 92,050 327,015 IGWIES ea ranianesie oon dannoce 6 
- - 16,051 = 25,000 15,000 - = 107,169 30,000 OY Siete eee SOT AS ALG NE 7 
- = = = 12,500 - = = 116,024 108,041 UMS) 2s POT ONO. BIOS 8 
= = - = = = = - 21,379 = LOVEE earner anne 9 
- - - - = - - = 5,345 71,580 NE Rerannann 5 od aordone 10 
- - - - - - - - 20,000 - OWS Brarterstetoievev eyecskereratenatetene 11 
- - - - - - - - _ 11,060 IW): Une ah cua nooo 12 
= = = = = = - - - - NG SOR pets tea tenctetmnetcelaene rare 13 
2 = = = = = = - - - OSA iae orate lee aneteeaiecere arene 14 
= 12,866 = - = = = - = 12,866 OS 2S tec ciskers eaaseeunetenaeterare 115) 
- - - - - - - - = oF 7 WO SSRs cwwxkce tds aisaceu 16 
= = = = - - - _ - 31,548 TO Bates eee custeue ale re rerevers at) 
- - - - - - - = = 15,000 ICR. nsamasoonnAGoonos 18 
= = = 4s — — - - - = LO SOM oreusat ekoiseveusreietsia-vers 19 
= ce = = — - - = 10,030 5,806 DOS wie. wreratev av mrerata aerate eke 20 
- = 15,000 = 12,500 = - - 66,500 = NCTM Meacrih eSict iti GOES OOaD 2m 
= 16,200 15,000 = — - - - 65,000 16,200 UN De ration aoioceO ROC aoe 22 
= = = = - - - - ~ 21,000 TSO Meas trerenetnsrereyarete clearer s 23 
= = = = - - - - 20,000 = He PRIS 0 RICA 24 
= i. = = = = - - - - L992 Sie ae bases aria aioe 25 
50,000 - = = 27,000 - 14,000 - 203, 350 = eS aes arya Girona, etavoirue 26 
mae 85,000 - = 11,500 18,500 - - 102,100 178,500 NO Ae sonero cho bohtatccog uo 27 
= = & = 3 - - - - 20,000 MOET Ga saAMaes anaeadaos 28 
= Ss = a = —_ - - - - 1 OG travava nies aieeeietate eV areyave = 29 
= = = = = 14,850 ~ 199 Figens aes aie Aol te 30 
ra - - 75,000 = UO OOMars ciel svete res evarayonstalar savers 31 
= - - 66,450 143,550 1999 acs rs eetestavaiaaye’ arenetiers 32 
90,900 ZOO O Waevcrensce} storslonsrevetayevoteperel= 3) 
1,058,788 Total partiel ........ 34 
Non destinées au marché: 
73,000 80,000 LO Die ae ee eae 35 
a 33,100 46,700 GIS istaneparessielsiayslexerereeeherele 36 
31,835 Sil, OHS: - DORE Rice BU muercehc an Oth year oy, 
10,415 43,935 158,883 567,676 1D BO ig crater ete tani aiaioacalle 38 
8,865 = - 25,804 = 177,498 LOQORta ate ta scat stetetel ats ralsvare! alc¥s 39 
ce | 
925250 148,681 181,925 110,561 1,835,286 1,716,048 Total des émissions | 41 
| nouvelles, 


Voir renvoi(s) a la fin du présent tableau. 


No. 
Retirements: 
Market: 

1 UD OS ais eve, ava tovaseteraia eratetes 209 = 
2 LOG Ds, cuaveicrancvale ovetbyetetots 24 24 
3 USO evita sretelalete ecelavearcncte — = 
4 LOPE ate a etere.e ere ate 6 = — 
5) bs Par CNS OF HE c = = 
6 LOTS Setar aeiate oly ate lem brates = = 
i LOGE oete . ooo — = 
8 DG avule, 0% el ste cc ewce = = 
9 OW Gg rateteletetolelsteteteteierarere = = 
10 DOPE Marsve, a6 wivjelslelete {alee eve = = 
uit TOW. Si acyate orale rate sieielsie sia o = 
12 L979! steretets teres ols ote oe = = 
13 OS Osrraye oc rensvels Cy Or OT = = 
14 MOSS. te scarpteie rs tra sie ae . = — 
15 LOBQ4 ei rete efaletareretats isles ir = = 
16 LO S39 Stns cletalecieree HBOS = 138 
1g MT Sek iacal ithe Conk, «dere tatatere : = = 
18 LOSS reicie sss chee rete teres elo 229 244 
19 DMN AoC OC Ona Saba ac 276 295 
20 LOS ais ate araie sate lars Bededo BES} 89 
21 TOS Sin eretereneverere sinitelePaoLe 10 = 221 
22 WIS Ose craiera sce eketede meters ere = 7 
eS 1990 atel otaleneievelsieielare 79 83 
24 ood ° eliotel = fetexeters is 167 179 
25 9.92. eroheyorsrascvoravels tere eters a — 
26 ODS” Mita sroteveletes sisi ee = = 
27 LD OGs Sears eee Riles = = 
28 LOO’ Saieiess os sites reise a = = 
29 DDO coisa (atetwie career svereie tele — = 
30 LOG eae ot a tele vesee6 0 2 = 
31 OOS | cvetanai sil overs teve bake Siete = = 
32) MOO 0 Gira tskaraialcts ee¥et ele . = = 
33 2000) Seek Q eece 

34 Sap= otal case sels ote.oca 


47 


48 New issues minus retirements 


TABLE 10. Bonds and Debentures Issued and Retired by Provincial Governments during the Fiscal Years 


=. 


Year of maturity 


- 70 


ended March 31, 1969 and 1970 — Concluded 


Newfoundland 


Terre-Neuve 


Total retirements 


49 Bonds and debentures out- 


——+_ 


standing at the end of the 


year. 


76,794 | 67,679 


+ 


Prince Edward 
Island 


Tle-du-Prince- 


Edouard 


23,223 


23,223 


121,006 


Nova Scotia 


Nouvelle-Ecosse 


New-Brunswick 


Nouveau-Brunswick 


105,607 


thousands of dollars — milliers de dollars 


440,316 | 507,995 


ee 


79,539 


Includes assumed debt of 6,1 7han 
Includes assumed debt of 660. 
Debt assumed during the fiscal year 1969-70, 
Includes assumed debt of Baeeee 

Assumed debt, 

Included assumed debt of 80. 


701,142 


806,749 


446 , 262 


= 27,252 
12,500 15,000 
16,721(4) 30 
= 810 
a 11,580 
= 81 
164 a 
= 2,352 
= 1,000 
510 a 
360 < 


30,255 92,040 


12,621 237,005 


458,883 1,966,648 


Québec 


85(5) 


2,232,917 


Ontario 
1970 
(Prel. ) 
| 

40,969 = 
5,000 64,000 
1,048 6,875 
Deol 9,031 
200 8,764 
= 375 

= 16,998 
425 3,486 

| 2,000 9,151 
2,000 15,017 
148 6,702 
= 8,552 
100 55 20k 
233 2,369 
= 3,950 

- 2,208 
708 2,189 
= 1,657 

= 814 

= 260 
355 85 
510 5 
839 149 
- 165 


168,073 


170,023 


721,348 601,904 


3,896,111] 4,498,015 
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TABLEAU 10, Dette obligataire émise et remboursée par les administrations publiques provinciales 
au cours des exercices financiers clos le 31 mars 1969 et 1970 — fin 


1970 1970 
oe 


thousands of dollars 


British Columbia 


Manitoba 


Colombie-Britannique 
Année d'échéance 


— milliers de dollars 


Remboursement: 
Obligations destinés au 
marché: 

353925 = 6,144 = 28,000 = 10,169 = 173,868 - L9G TF thasiitersa eo aaron ema e 1 
- 12,250 - 22,045 1,389 - 6,286 Oras 36,199 166,192 19/6 Orava ieiats ous /ayoco ofeie cesta trey 2 
- 8,000 = - - i Ge Uy - 7,500 1,078 48,440 UE Ue Oo Orcx RINE OIG op 3 
- = - - - = - = 25701 9,031 UM bp mogh tr IOOOe cing) JOLIC 4 
= - - - - - - - 1,010 8, 808 LOT Leen teaver ate clave rn tae 5 
= a - - - - - - 11,580 4,235 LOIS orale sinrals hen hee amie oretecete 6 
ds = = = = = — - - 16,998 LD / heweletielaiclieloreieteistriekevelenelers 7 
= = = =: = = - - 506 3,571 1975 PRS s s.siss0 alee es 8 
= = = — = = - - 2,158 9,315 O76 Se PS 0a pis creer eam RaIS a 9 
= = = = = a - - 4,352 19,026 1977 2B ic oecsas see tage 10 
a = = = - - - = 1,148 9,202 VO 1S Macaaied's. 2:4 sake aot SoMa e 6 11 
be a As = | os = = = 8,552 UA ere ee Re ate te 12 
= = = = 37 5 - - 662 5,801 DSO agate starare erent eloR ser araits LS 
= Zs = a _ = - - 233 2,369 OGL vecvidusteree phe tneiaye ee niece: € 14 
me = = - — - 965 15,013) 1,754 Se roe UG Z marsceretets taxa) oxaveteharsiaie eee | LS 
= = = = = = 750 750 750 3,096 LOGS Peat cats Sasa sa See a Te 16 
- - - - 2,238 2,347 1,000 1,000 3,946 5,536 OSG. lee vse ce socials 17 
= ae = Ze 911 956 1,500 1,500 3,130 4,867 MSS) OO RC OPOTDO ao F 18 
<s = pa = = = = ~~ 276 1,109 98164 Biaioclene bin-e-eva et eletaynarets 19 
= = a = 683 716 - - 896 1,065 IS EV/MAS Gnamorcs coool 20 
as = — os a ee = = = 221 LOS Simtovenelststele alatahe lal ateteteterete PAL) 
= S = = 646 676 — a 1,845 1,849 LOCORs p-aavu-s: eve says st arokminah ats 22 
= = = ake s = = & 794 528 LOGO Hales cence £8 CMD Fn 23 
ae = = = = = = S 677 689 1: 9D Wapivaleldsvsiaco atelatetere Maia es! 24 
= = ae = a = ae As 5 = LOO Ztaaciaecs serine ited ove 25 
= = = es = = Es ao a = WE a Acs absagaeuon > ° 26 
e ei a S Ls 23 ae i = 560 GOAL Ve setae elcionatey chaveraletavehevees 27 
a = = = = a = = = = OSS! plete a tata aatiaVeiistel gi 28 
- = = ot = = = = 510 5 HNO DGM rete Silic stereveve aetel a hanaye 29 
= =, = — = - _ - 839 149 LOS Detain ere phate Waianae eee | 30 
= = = = = ss - - 165 99S Pitre sieeiee ose aaNet: 31 
es = = a & = = - = - ODO renstetsh \srsie> oiesalele Bieta ) poe 
= = =, = = = - a — - DOO Fi si'aiete vias a 0 ae marae 33 

35,925 6,144 22,045 33,904 6,012 20,670 21,086 250,912 B27 toL Total, pactiel an. « «a6 34 


Non destinées au marché: 


- - HN ara aco mcaro ococtoce || SS) 
11,978 6,614 OTL cise ee eee ceeccseree 36 


Zig ISp) 2,294 5,283 3,341 1972 .ccrccseccccccccoes | 37 
L95t Paps) 16,769 O52 1973 crccccevcccsecveces | 30 
3,565 2,890 13,417 7,118 1974 cecccciceccccesevces | 39 
2,076 3,708 132d. SS) UTI BY Sonwacscrese 1 ecceccceese | 40 
2,048 2,761 11,666 5,899 19:765 eis.010 0/5 ccvcccccccoes | 41 

- 5,143 5,143 2,713 LOTT sre tiwie alo retalsiejalelsiele'e’ oh! (42 

= 3,678 3,678 2,410 1978 .cccccscccccccsoese | 43 


- 1988 ...cccccccccsecsce | 44 
= LOB OM crarsrewierereretelteteletetevateretel ||| 4.5 


22,040 


57,965 30,469 31,380 332,123 382,357 Total des rembour- 47 
sements, 
104,549 1,503:.,163 1,333,691] Nouvelles émissions moins 48 
remboursements, 


9,741,382 11,075,073] Obligations en circulation 4 49 


la fin de l'année. 


345,877 464,089 732,820 871,608 


34,285 118,212 59,554 EYL 148,021 


(1) Comprend dettes assumées de 6,174. 

(2) Comprend dettes assumées de 660. 

(3) Dettes assumées durant l'année fiscale 1969-70. 
(4) Comprend dettes assumées de 5,222. 

(5) Dettes assumées. 

(6) Comprend les dettes assumées de 80. 


oe 


TABLE 11, Bonds and Debentures of Provincial Governments Outstanding as at March 31, 1969 and 1970, by Year of Maturity 


a 
Newfoundland Prince Edward Island 
Year of maturity Terre-Neuve {1le-du-Prince-Edouard 
Année d'échéance 
1970 1970 
aes (Prel.) ee (Prel.) 
No. aoe ES sla 
thousands 
1 TOGO aretaors aie ohstoy eis eerste ifsileys ad 1,550 Ss 
fe OO osaceine 6 pieiotsylate 3,235 5202 2,644 2,644 
3 SO ar ereter es slelnlesio ecelete 49,594 49,621 - - 
4 DOW Zw etetslastelel-tsieteiststais ae So 27 S955: 2,200 2,200 
5 1973 eiatstatetelstetede Soviee 6,482 6,509 2,500 2,500 
6 LICR Syovavete: Mevelettreceterevare 5 13,110 721 bese Us} 5,000 5,000 
7 DWI De or ereleveusse:sis\ertcore, state A Syst) Syme yy) 2,000 2,000 
8 LOM OM leveteyeteloierel stele aire AB 22,455 22,482 - - 
9 LOTT ature nots sieieepnolete A 4,110 45137 2,000 2,000 
10 LOW OE re orepere ROMA AGO) . 9,110 9137, - - 
11 ve) HooUOMOOTODOH 5,110 byte Y7/ 6,700 6,700 
12 LO SOP Nara stealeveisvelciete’s ele : 14,985 LS, 012 - - 
13 IGE poscomionenadgoh : 6,110 6,137 2,300 2,300 
14 LO SQN sia sera secon 6 1,110 ihesaileyy/ 2,500 2,500 
15 USEE omdihnapeqoadne Hors 17,045 16,934 5,000 5,000 
16 IE ons omonmDO sod prata 7,620 ZOR19 5S 6,300 6,300 
me OLOS Dice lereiere tere CICS DOIN 14,776 14, 787 3,608 3,608 
IG) | SO Se Grincicogorose preter 28,359 28,373 8,540 8,540 
19 OST eretekere siete cre aHotion 63,267 63,079 sys l 9) 5,090 
ZOD MOS Swe sainnie tte ereretiee 33, 762 3935585 8,857 8,857 
21 Whe Radinecnaous 2 oe: 35, 868 69,342 - 8,240 
22 LOD. Botceragunas piw.e sie 11,800 11,800 - - 
23 WO ile Oral augdodeannas are 39,237 39,059 5,000 5,000 
24 LOD 2 retareeisier Sip aizis spine 15,000 15,000 _ - 
25 UD OSte rere nersiaie cic aie cree = = 2,350 2,280 
26 MO QHE seteteresie ce eevee SARs - = = = 
ZI MINGLO OS ccisineusierererereinrere erases = = = = 
28 UOO caondcireabennc ses) = i — = 
29 DOOD VE cals cistoterccicrectieiete . me - = >= 
30 MOOS More. srete ealaieterte teres = = —) = 
Shik N90 Otieresrhrctersterelstrctteretre = — = cS 
SON 2000 Gaeniekmcormmne oars = = = = 
SSB IZ OOM rere ceils core cio evans . = = = > 
SA EZ002. 28 nrareress oa hatte = = = = 
35 T2008 Garrats ae eiiaie eral: > is = = 
36 | 2004 Sib aeMiaareveMate = = ion = 
SO e2005 023s ea cvenees cree = = = = 
BS T2006 woetneers ele cea eee - - 5,400 5,400 
SOF 2007 cos cera EO ath - - = - 
4052008 <c.sea cious eaeee eee 
41 WOEGERS om asic sieves Oats 440,316 507,995 79 539 86,159 
42 | Maturing within one 1,134 3,262 1,550 2,644 
year — Echéant 
durant l'année qui 
suit. 
43 | Maturing within second 91,238 109 , 263 7,344 9,700 
to fifth subsequent 
years — Echéant de 
la seconde A la cin- 
quiéme année subsé- 
quente, 
44 | Maturing within sixth 53,895 46 ,030 9,000 10, 700 
to tenth subsequent 
years — Echéant de 
la sixiéme a la 
dixiéme année sub- 
séquente, 
45 | Maturing after ten 294,049 349 ,440 61,645 633d) 
years — Echéant 
aprés dix ans. 


1969 


701,142 


18,000 


66,845 


66,500 


549,797 


Nova Scotia 


Nouvelle-Ecosse 


of dollars — milliers de 


806,749 


15,000 


51,845 


66, 500 


673,404 


Nouveau-Brunswick 


dollars 


25,944 
27,142 
7,991 
19,059 
3,745 


14,691 
15,263 
11,334 

6,747 
12,362 


12,420 
3,574 
14,744 
8,240 
15,630 


14,559 

2,896 
23,732 
24,328 
42,517 


30,000 
23,920 
38,000 
21,300 
20,000 


5,900 
224 


446 , 262 


25,944 


SYIBC BIT 


60,397 


301,984 


New Brunswick 


1970 
(Prel.) 


458,883 


26,963 


44,947 


67,268 


319,705 


Québec 


42,127 
32,697 
94,627 
142,610 
74,701 


167,270 
68,595 
63,354 
21,526 
32,636 


135,143 
52,151 
42,459 
40,168 
45,177 


45,187 
79,698 
100,000 
84,140 
110,541 


52,101 
100,560 
123 , 060 

80,560 
30,560 


60,000 


45,000 


1,966,648 


42,127 


344,635 


353,381 


1,226,505 


1970 
(Prel.) 


53,672 
94,999 
169,117 
107, 166 


173,394 
165,255 
110,562 
43,597 
33,157 


135,695 
52, 736 
43,079 
40,826 
45,177 


60,187 
79,698 
100,000 
84,525 
110,925 


52,485 
102,485 
123,060 

80, 560 

30,560 


60,000 


45,000 


2,232,917 


53,672 


544,676 


488,266 


1,146,303 


= (aie 


TABLEAU 11. Dette obligataire des administrations publiques provinciales en circulation au 31 mars 1969 et 1970, selon l'année d'échéance 


British Columbia 


Ontario Alberta = 


Colombie-Britannique 


ers 


1970 1970 1970 1970 
1969 (Prel.) 1962 (Prel.) (Prel.) 1969 (Prel.) 
thousands of dollars — milliers de dollars 

71,911 - 20,250 - 22,045 = T3177 - 19,073 - 225,350 - 1 
58,912 515995 = 1,129 LE, 197 es 7, 1,500 1,500 2,250 2,250 154,577 167,732 2 
53,644 47,118 44,153 40,548 6,454 4,984 1,417 1,417 2,250 2,250 287,630 276,313 3 
406, 867 476,879 Bgl ees 2,562 Le 207: Vhs 27/2 25,240 25,240 2,250 2,250 656,032 750,724 | 4 
162,850 207,001 1,677 2,021 34,975 32,816 50,009 50,009 4,250 4,250 357,134 431,863 5 
137,846 119,524 3,604 25959 27,452 24,857 17 15,017 2,250 2,250 371,240 378,755 6 
41,009 375399 14,017 14,514 60,867 58,854 12,546 12,546 2,250 2,250 243,657 334,942 7 
51,009 45,995 8,791 9,613 Bx, 197 34,424 18 18 52,389, 52,389 258,547 298, 703 8 
59,009 48,199 12,000 13,453 52,2601: 49,851 20 20 20,250 20,250 191,923 212,177 9 
141,741 130,561 = 1,456 21,000 21,000 5 5 2,250 25250 237,604 228,178 | 10 
100,774 96,374 28,200 30,618 17,500 17,500 - - 2,250 2,250 308,097 306,553 | 11 
59,009 54,063 29)5.31/ 5 31,993 39,400 39,400 12,004 12,004 2,250 2,250 236,275 PIG YC WA VALS | 2 
113,527 108,641 - 4,670 23,000 23,000 - - 2,250 2,250 224,390 224,548 | 13 
79,209 id pike - 810 67,000 67,000 - - 32,167 31,094 252,389 250,463 | 14 
246,776 243,714 — 810 70,800 70,800 41,000 41,000 2,250 PAPASY 466,478 463,913 | 15 
101,500 100,165 20,000 21,080 15,000 15,000 94,722 OZ oD 9,500 9,000 324,388 357,201 | 16 
220,110 217,639 — 1,080 26,432 26,432 69,444 68,488 21,000 20,500 452,964 450,016 | 17 
332,587 332,587 19,192 20,272 59,462 59,462 65,764 65, 764 65,000 65,000 722,947 723,981 | 18 
452,902 452,642 39,396 40,476 36,163 36,163 102,090 101,374 64,185 64,185 914,712 920,101 | 19 
411,993 411,993 42,250 43 ,330 65,908 65,908 98,300 77,519 41,354 41,354 914,711 904,129 | 20 
= 445,777 = 35,695 = 40,357 48,146 145,312 - 69,739 LOTR Sho 976,798 | 21 
49,545 49 ,460 = - 15,000 15,000 - - - - 212,045 21S 015i 22 
- - - - 4,000 4,000 25,000 25,000 - - 309,297 309,119 | 23 
43,000 43,000 - - _ - 107,000 107,000 - - 376,860 376,860 | 24 
= - 50,000 50,000 5,000 5,000 11,500 30,000 14,000 14,000 225,910 249,340 | 25 
= = = - - - - - - - 65,900 155,900 | 26 
- - 10,000 85,000 = = _ - - - 10,224 85,209 | 27 
34,465 34,460 Wise 10,000 - - - - - —— 79,465 89,460 | 28 
148 ,466 148,317 - - - = = a _ — 148,466 148,317 | 29 
141,450 149 ,835 - = - = - = - - 141,450 149,835 | 30 
= 190,900 - - - - - - - - - 225,900 | 31 
- - - - - - - - - - - = | 32 
- - - - - _ - - - - - = 33 
176,000 176,000 - - - = - - - - 176,000 176,000 | 34 
- - - - - = - ma - - — — |35 
3,896,111 4,498,015 345,877 464,089 732,820 734,397 767,059 871,608 365,608 414,261 9,741,382 11,075,073 | 41 
PAS OMT 51,995 20,250 isa) 22,045 9,317 abs why) 1,500 19,073 APA 0) 223,351 1677324) 42 
682,273 850,522 48,602 48,090 67,333 75 929 78,166 91,683 11,000 11,000 1,455,373 1,837,655 |) 43 
430,614 358,528 38,412 69,654 198,777 181,629 12,606 12,589 79,389 79,389 1,302,971 1,380,553 | 44 
7) pil lems ES) 3,236,970 238,613 345,216 444,665 467,522 674,970 765,836 256,146 321,622 6,759,687 7,689,133 | 45 
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TABLE 12. Bonds and Debentures of 


Rate of interest — % Newfoundlan 
Taux d'intéret — % Terre-Neuve 
But less 
than 
- - 1969 
De Mais moins 
de 
2 2 1/4 = 
2 1/4 2M a 
2 1/2 2 3/6 = 
2 3/4 3 x 
3 See = 
SRb/e sy iwi? = 
ayi/2 3 3/4 - 
3 3/4 4 16,000 
4 4 1/4 12,000 
4 1/4 4 1/2 - 
4 1/2 4 3/4 - 
4 3/4 5 = 
5 5 1/4 - 
5 1/4 Dickie 42,345 
5 2/2 5) 3/4 47 , 800 
5 3/4 6 18,779 
6 6 1/4 51,534 
6 1/4 6 1/2 46,526 
Ol 2 6 3/4 54,678 
6 3/4 7 13,169 
7 7 1/4 61,598 
7 1/4 7 1/2 12,000 
7 Up2 7 3/4 33,962 
7 3/4 8 2,800 
8 8 1/4 - 
8 1/4 Sau72 = 
8 1/2 8 3/4 275125 
8 3/4 9 = 
9 9 1/4 = 
9 1/4 92 = 
9 1/2 9 3/4 : 
SY ies 10 se 
10 10 1/4 = 
10 1/4 10 1/2 = 
10 1/2 10 3/4 = 


440 ,316 


d 


16,000 


12,000 


45,381 
44,645 
18,755 


51,045 
46,112 
54,451 
13,169 


64 , 386 
39,608 
35,268 
10,574 


8,000 


507,995 


FPR 


Provincial Governments Outstanding as at March 31, 1969 and 1970, by Interest Rate 


[le-du-Pri 


1,300 


2,000 


2,500 
11,994 
15,150 
1275250) 


12,350 
5,000 


Prince Edward Island 


Nova Scotia 
nce-Edouard Nouvelle-Ecosse 
| 
thousands of dollars — milliers de dollars 

- - - 13 

- - - 2,081 
22,000 22,000 11,500 

- 27,645 27,645 33,654 

- 23,000 15,000 12,585 

- 12,000 12,000 11,877 
2,000 11,000 1,000 556 
- 35,204 34,031 18,236 

= 8,000 8,000 28,215 
2,500 53,847 S250L2 47,452 
11,744 76,366 fDyO77 64,057 
15,150 74,939 74,939 57,097 
12,250 50,000 50,000 33,128 
1,818 - - 10,596 
7,379 55,018 50,000 15,981 
6,672 70,879 84,179 22,817 
638 6,492 - 34,857 
1,069 591,752 63,628 23,630 
1,263 60 ,000 72,349 = 
12502 55,000 64,906 10,000 
5,410 - 1,743 8,000 
177 - Lecer = 
537 - 5,243 = 

- _ 35,000 - 

- - 35,000 - 
5,000 - - - 
- - 203,000 - 
701,142 806,749 446,262 


New Brunswick 


Nouveau-Brunswick 


1,910 
33,600 
12,436 


11,821 

504 
10,279 
22,680 


46,933 
63,098 
2D, 521 
32,877 


9,714 
15,981 
22,817 
34,857 


27,973 

9,437 
12,032 
11,066 


£5325 
4,013 


10,000 


8,000 


Québec 


15 ,000 
192,821 
232,795 
132,500 


285,000 
63,025 
100 ,000 
184,817 


80 ,000 


367,825 
50,000 


30,600 


27,020 


1,966,648 


124 
25,000 


15,000 
195,814 
23311095 
132,500 


291,174 

62,945 
100,000 
215,641 


101,580 
189,700 
150,000 


5,040 
20,000 
188,402 
50,000 


15,000 
50,000 
23,160 


2,232,917 
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TABLEAU 12. Dette obligataire des administrations publiques provinciales en circulation au 31 mars 1969 et 1970, selon le taux d'intéret 


Ontario 


57,000 


119,765 
134,916 
59,732 
43,518 


86,639 
100,000 
277,063 
157,514 


460,200 
673,071 
644, 837 

82,000 


78,850 
138,163 
317,781 
206,563 


192,049 
66,450 


3,896,111 


22,931 


104,419 
127,904 
57,553 
43,045 


72,582 
76,529 
269,019 
156,575 


532,462 
665,342 
614,000 

80,927 


61,959 
138,163 
364,481 
206,563 


271,867 
248,772 
37,406 
56,430 


24,313 
73,873 
100,000 


4,498,015 


10,450 
8,000 


11,949 


345 , 877 


Manitoba 


= 3,000 
5,000 5,800 
12,000 32,750 
32,000 21,872 
13,900 28,500 
= 40,000 

= 5,070 

= 17,103 
9,825 70,075 
8,410 131,191 
47,430 79,683 
36,243 131,877 
21,500 12,000 
26,141 41,148 
11,564 24,849 
24,809 37,292 
59,435 8,012 
31,893 12,598 
5,507 15,000 
4,004 15,000 
41,045 = 
2,601 = 
7,916 = 
50,000 = 
12,866 = 


464 ,089 732,820 


Saskatchewan 


3,000 


108,558 
79,683 
129,775 
12,000 


32,173 
24,849 
37,292 

8,012 


19,839 
30,731 
18,399 

5,121 


734 ,397 


thousands of dollars — milliers de 


151 


23,146 
63,458 


37,604 
132,764 
151,194 

25,000 


767,059 


Alberta 


dollars 


146 


36,224 
132,764 
151,194 

25 ,000 


35,000 
25,000 
90,019 


20,000 
128,618 
80,000 
29,260 


19,205 
12,759 


871,608 


14,000 


British Columbia 


Colombie-Britannique 


365,608 


2,000 


40,139 
10,000 


414,261 


Total 


3,013 


111,964 


205,702 
289 ,631 
215,193 
147 ,503 


191,066 
124 ,626 
397,407 
375,961 


823,751 
1,382,120 
1,413,732 

412,157 


530 ,C87 
442,617 
748,154 
557,219 


482 , 846 
205 ,450 
555,637 

90 , 800 


27 ,020 


9,741,382 


3,009 


76,458 


146,388 
260,540 
212,955 
138,881 


166,503 

80,033 
376,026 
363,974 


860,428 
1,328,333 
1,374,662 

410,809 


509,024 
437,105 
807,927 
572,350 


616,235 
DoOgILY) 
464 ,103 
325,484 


73,826 
153,007 
350,527 
110,000 


62, 866 
145,900 
39,160 
20,000 


11,075,073 
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TABLE 13, Issues of Bonds and Debentures by Provincial Governments in each Quarter of 1968-69, 1969-70, and 1970-71(1) 


Sources 
DOMESTIC MARKET 
Placed through investment dealers: 
1 AMOUTLE Sane rete ei. 1eso avery siah nate ot eustol stake ove ote eo ereTE eG 
2 Averape Pinterest rate Une mere cece toe er eree 
3 Pexucentagesof total aiisswegh a. sacle oes aes 
To provincial government enterprises: 
4 PSTN E: § oo rere naott, eae sous ie Piramectecececonnenele ye ie een T Aa 
5 AVELAGe Cinteresik Cae ey ee meee eke ce eee ee 
6 Percentage Of jfotalleicsues! sae seiee tice cece 
To provincial pension plan: 
7 AMIOUIES Wy: Siete apne yor see iacaiatelehorene, worsen Resorts 
8 AVCLAS CPiMECT epita adt Care a erecta panei rata 
9 Percentage or total eissueceees. Wee eeeten 
To Canada Pension Plan Investment Fund 
10 AMOUT EG Peat ste stcle, Vetnsea erste aie me caer ee ie eet 
al Average Intewesberate fags. Af... 8 SO. 
12 Fercentage of total issues! .j.. 4.006 scala. th. 
To public (savings bonds): 
13 ATOUNE! ‘5. si hoe haters dacseiaee Me ah cine eee 5 
14 Averagewinterest: rater 5... cn seein een cine 
15 Percentage of itotalmissuess,..- +e ete a. ane) 
Sub-total; 
16 ElTo) Ua eos COOLS ACRE en tS er Hee 
17 Average interest, rate memes foc. l eee 
18 Percentagejoim total gissuesm, .- eee 
FOREIGN MARKET 
Traditional — United States: 
19 AMOUDE  Fateve aretha, ok suse Oe ete eva nce oa ta Ee 
20 Bvenare interest rate lt aye ee tern 
fall Percentage of total dssues| sans.enshe nna. 
Traditional — Europe: 
22 AMOUR ES serarate cvs savy Gao me ere eee OE 4 
23 Dverage MmEer est: Gate wei ties ae Olen 
24 Percentage of total issues ..... ais, sts ie essa ae a% 
International: 
25 JAI OUIUG *eleyete, fais aya lee eines tite Aeros oT i oe 
26 wverdge interest, ratetssc soc. een ccna 
ea Percentage of total issues .......0s00.6... 
Sub-total; 
28 AOUNE gees capaad. des hae ore Eom ee 
29 Average interesterateu.i..dsshe tenn. 
30 Percentage of total issues ............. 
Total, domestic and foreign markets: 
31 PIROUNIE RS <a ailcnars aaron pee ae 
32 Average interest rate ...5.5..).0,0) 
33 Percentage of total issues ......... 


(1) All amounts are in thousands of dollars and all 


ih 
To 


73 


% 


7 


tA 


h 


# 


th 


% 


to 
th 


47,000 


176,686 
6.52 
47.36 


223,686 
6.68 
59.96 


84 , 850 


149,415 
6.96 
40.04 


373,101 
6.78 
100.00 


Quarter 


Trimestre 


September 


Septembre 


98,000 


175,141 
6.64 
32.67 


333,141 
6.99 
627515 


105,447 
7.14 
19.68 


72,433 
6.75 
L3R51 


202, 880 
Te flat 
37.85 


536,021 
7.04 
100,00 


average interest rates are weighted rates. 


1968-1969 


1969-1970(Prel.) 


ended 


terminé 


December 


Décembre 


104 ,000 
1.5 
PANS) 


159,688 
6.55 
33.77 


354,788 
6.59 
75.02 


109,134 
7.01 
23.08 


118,109 
6.95 
24.98 


35,600 


158,883 
7.06 
35.05 


209 ,483 
7.04 
46.21 


147,474 
7.36 
32.55 


80,192 
6.43 
17.69 


243,784 
7.06 
53.79 


Total 


284 , 600 
7.50 
ISynont 


60,000 
7.36 
S27) 


106,100 
5.47 
5.78 


670,398 
6.68 
36.53 


1,121,098 
6.81 
61.09 


446,905 
7.15 
24.35 


226,165 
6.67 
L2Ro2 


714,188 
7.04 
Shen 


Quarter ended 


Trimestre terminé 


10,000 


184,186 
7.18 
48.68 


244,186 
7.28 
64.54 


472,897 
6.68 
100.00 


453,267 
7.05 
100.00 


1,835,286 
6.90 
100.00 


September 


Septembre 


61,000 


203,910 
7.82 
44.86 


264,910 
7.64 
58.28 


146,476 
8.21 
32.23 


189,604 
7.96 
41.72 


454,514 
eit) 
100.00 
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TABLEAU 13. Dette obligataire émise par les administrations publiques provinciales pour chaque trimestre de 1968-69, 1969-70 et 1970-71(1) 


1969-1970(Prel.) 


Quarter ended 


Trimestre terminé 


December 


Décembre 


65,000 


111,700 
5.63 
23.93 


169,650 
att 
36.34 


346,350 
oS 
74.19 


110,480 
8.69 
23.67 


120,480 
8.69 
25.81 


466 , 830 
7.65 
100.00 


(1) Les montants sont exprimés en milliers et les taux d'intérét moyens sont pondérés. 


March 


Mars 


177,498 
8.26 
42.63 


270,077 
8.30 
64.86 


110,900 
9.34 
26.64 


12,866 
9.00 
3.09 


22,500 
9.33 
5.41 


146,266 
ous 
35.14 


416,343 
8.65 
100.00 


Total 


163,579 
8.38 
9.53 


100 ,000 
8.50 
5.83 


126,700 
5.56 
7.38 


735,244 
TID 
42.85 


W255 23 
7.63 
65.59 


453,756 
8.53 
26.44 


104,269 
TOP 
6.08 


32,500 
Oral: 
1.89 


2905525 
8.33 
34.41 


1,716,048 
7.86 
100.00 


1970-1971(Prel.) 


113,000 
8.96 
25.68 


230,516 
8.00 


343,516 
8.52 
78.05 


9,100 


440,116 
8.61 
100.00 


525537 


Quarter 


Trimestre 


September 


Septembre 


75,000 


191,625 
8.07 
45.34 


55,998 
8.50 
13.25 


322,623 
8.44 
76.34 


100,000 
9.19 
23.66 


100,000 
9.19 
23.66 


422,623 
8.62 
100.00 


ended 


terminé 


December 


Décembre 


190 ,000 
9.23 
38.74 


122,600 
6.93 
25.00 


177,785 
7293 
36.26 


490,385 
8.18 
100.00 


490,385 
8.18 
100.00 


92,000 


1525219 
6.99 
46.24 


244 ,219 
7.18 
74.18 


65,000 


329,219 
7.45 
100.00 


Total 


470,000 
8.84 
PhS) 


122,600 
6.93 
7.29 


752,145 
7.80 
44.71 


55,998 
8.50 
3.33 


1,400,743 
8.10 
83.26 


174,100 
8.80 
10,35 


107 ,500 
9.47 
Gao 


281,600 
9.06 
16.74 


1,682,343 
8.26 
100.00 


% 


h 
to 


ho 
he 


% 
% 


th 


Ts 
to 


% 
to 


Origine 


No? 


MARCHE INTERIEUR 


Placées par l'entremise de courtiers: 
Valeur? totalet.iis kidcisd toate ae see iit lope cat ou DOIience alg 
Taum d*iMESLOE MOVER Si sie cicveies wicialevere ae suevael sv essvere ai evele/es 
Pourcentage: de’ Jémissiion: Cotalle’ Az esvcincress eevee lei = olsen 


>? 


des entreprises publiques provinciales: 

ValeurvEoeale (ie ei ire.0e oe intee c art oath tilt neonate ete cate ateee ara 
Taux: d!intéret moyen* 2 isc 05222 cers esa eens ce eee ee 
Pourcentage de L"émission totale }... 05.0. ce-. See eae 


>- 


des régimes de pensions des provinces: 

Vateur  £otate rr sy, salsa ale ciclessiels ts airta ais mite isaee eae ena sre ofemard 
Taux: di intrererimoy ened Does vc celle ans a ee so raele ees ae 
Pourcentage de. L"émission totale .....300 0% des siepleen sue 


Au fonds de placement du régime de pensions du Canada: 
Valeur: totale: 4. 1ssnaemves Soave hes 6 ote ues eile eter 
Tauxsdlintérebsmoy en vc zc. ctee Settee ato eteteteteiete eet 
Pourcentage de 1 ‘émission, totale: . of. sc ac sis mie cre svaiee-s' 


Au public (obligations d'épargne) : 
Waleur "Bo talver ethers. cictetntetelcvece late teva tala-sr teeta ahs Sian aa eeia fanaa 
Pans db GSr Ste MOven ccteie eve oerve nvale eyes srabarm wracainen eet ouatetena tele 
Pourcentage de 1"émis&fon totale ....csssccdsvneeenaces 


Total partiel: 
Wal cnr Rota le  cielersc.c o/s sin sais <i sivelaalr.e Rlaldtn aa ala elaiesels 
Tauxtd aneerets moyen rete sere elelenclob 16) «1e/e1os Seri oooocrsocns 
Pourcentage de 1'émission totale ...............+- 


MARCHE ETRANGER 


Traditionnel — Etats-Unis: 
Walear COAL Eee vale oats chine eislelt ele elacalarerel ere ta.eietate wresrahate ate 
PAUET. PMLCL OE MOVER eel as nia ale aletetecene a ote ters.a efanetetare a erataicis 
Pourcentage de 1'émission totale ..........,.ceeeeeees 


Traditionnel — Europe: 
Wal eummbOc dln r rl cleleie cial sletelebeisleteiereietsaretete etter iy aialeteterelenarals 
Tau cd’ ankereeh moyen. <e ec'ss «cc sede ts wisteva sta eyelets! sisiela’s 
Pourcentage de 1'émission totale ........--.2eeeeeeeee 


International: 
Walear VbOta Vets cea sees ete’s are) cece eisiete taterale Gisiel sie feet iavend sient 
RAM Ore Le MOVED Mtrctehaialcehnyalalsveteleiiai sista) cls/aiaieittallsletstetetlete 
Pourcentage de 1'émission totale ..........scssesreeve 


Total partiel: 
Water Motels stretomielteis «(ae s/aisie/ealsvoreia/e cre sie fe'sl eienere rate 
Tawar de? iMcCeheci MOVED ee litsrelfelsrets oe siciecctererersietetere ainreneiats 
Pourcentage de 1l'émission totale ...........0+00-. 


Total, marchés intérieur et étranger: 
Valeur’ COERLO cmcarises cee ies. Yess sin sel tig etait 
MaUiK Cd ALC Le te MOY Cll els ae bales: ests (elsieie eiisisisis a ate 
Pourcentage de 1'émission totale ............. 
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TABLE 14. Suppliers and Purposes of Funds Borrowed by Provincial and Territorial Governments Outstanding as at March 31, 1969 and 1970 
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TABLEAU 14. Origine et destination des fonds empruntés par les administrations publiques provinciales et territoriales en circulation au 31 mars 1969 et 1970 


SUPPLIERS — ORIGINE 


Domestic — Intérieur: 
Federal government — Administration publique fédérale: 


Department of Finance — Ministére des finances ........-.+00- Boe 
Department of Regional Economic Expansion — Ministére de 1'ex- 
pansion économique régionale ...... prelate) isl elie ie\eioieletal avavaisitevsletetera . 
Department of Indian Affairs and Northern Development — Minis- 
tére des affaires indiennes et du nord canadien ...........00. 
Municipal Development and Loan Board — Office de développement 
et préts aux municipalités ...5..+<..% dialelolvisielslatersfeisic\eleterelelarcrsie) 5 
Federal Government Enterprises — Entreprises publiques fédérales 
Others — Autres ........ nayviaoe e md ake avalie,® eye evita) visor Gisele wavayetoelerdoietone Flt 
Subj otal Part tol ve sestaterae Scrat PO Po re ite ove levore miele : 


Canada Pension Plan Investment Fund — Fonds de placement du régime 

de pensions du Canada .. 
Provincial Governments — Administrations publiques provinciales .. 
Provincial Government Enterprises — Entreprises publiques provin- 


Cialie Gis retepsaretserelders RAI Byecutees 3 pinisle (Sie Woe and. the pes ite sivieeeieya ais 
Provincial Pension Plan — Régimes de pensions provinciaux ...... oe 
Provincial Social Insurance Plan(1) — Régimes de sécurité sociale 

Provinelaws (1)! wrest acre aelseiee Cte i Se I ROO Wraps deetpe 
Orn ers (2) ce Auer 6 si(2) eerie ister enmietne COCR AAD TOT) Dlekesaeietys ace! « aietets) 

Domestic, Sub — Total — Partiel, intérieur .....sccccccccce Ser. 


Foreign — ftrangére: 
Traditional — Traditionnelle: 


United-States — Etats-Unis ..........00. a alele\ere lees tetatais «\n6. . ° 
ERODES tists 6 sicir ia a sis. o ¥ soe eo 9 ois ereeese ccc esscee soos seer rece oc teeee 
International — Internationale .........+..- o Bie lo wis clsinsof tore ole otalelerele 
Foreign, Sub — Total — Partiel, 6trangére ..-...+.sseecceccsce 
Domestic and foreign — Total — Intérieur et étrangére ..... ° 
PURPOSES — DESTINATION 
Government services — Services administratifsS ......-+....+.. ° 


Transportation, communication, electric power and other 
utilities — Aux transports, aux communications, et aux autres 


SCRVINCES) PUD aes mele tore. elrohoreniete ners evaen sinks fe cialfecage ta ink eaeiatel ev Ap Go 
Housing|— A UUhaDieatlon’ ster< alesis ries ete cat ene Canon 
Promotion of industrial development — A 1'expansion industrielle 
Other activities — A d'autres activités ...-ceceecccceccce . 3 

SUDI—-a otal t-—Pair talell mar ectetee re eer Srere rere DOO OOP OD TRC AAD One 


Local governments — Administrations publiques locales: 


Loans and advances — Préts et avances ..csececccesece POLE, sleeee 
Investments in non-market debentures — Placements sous forme 
d'obligations non destinées au marché ........... a eijejeta ob ie talatshe eta 


1970 (Prel.) 


Amount 


Montant 


292,962 


thousands of dollars — milliers de dollars 


Amount 


Montant 


Percentage 


Percentage 


Pourcentage 


Pourcentage 


291,530 


5,698,013 


1,984,447 
L331 
145,891 
136,846 


2,380,495 


307,642 


51.4 5,966, 884 48. 
17.9 2,348,541 18. 
1.0 219,776 ils 
13 120,174 ily 
LS} 161,119 ili 


2,849,610 


308, 838 Ze 


99,260 0.9 97,437 0.8 
12,337 0.1 L253 729) 0.1 
31,250 0.3 41,704 0.3 
207,311 1.9 200,348 1.6 
93,634 0.8 166,319 1.4 
443,792 4.0 518,536 4.2 


1,741,569 15.7 2,476,812 20.0 
821,034 7.4 7195, 512 6.4 
591,841 5.4 716,145 5.8 

1,178,325 10.6 1,355,807 10.9 


7 2 
. Bh ODS O22 32.0 3,280,309 26. uy 
8,623,145 77.8 9,434,651 75.8 


2,109,611 19.0 2,539,084 20. 
256, 647 2.3 351,939 2. 
100, 803 0.9 115,946 1. 

2,467,061 2222 3,006,969 24. 


11,090, 206 100.0 12,441, 620 100.0 


0 


, 1,553,308 14.0 1,924,811 1524 
SMbix otal = Garhhel wl. wusecotss eke Rede be as 1,860,950 16.8 2,233, 649 17.9 


Universities and colleges — Universités et colléges: 


Loans and advances — Préts et avanceS «.:..ecccecceccecececscoece 5 
Investments in non-market debentures — Placements sous forme 
d'obligations non destinées au marché ...-..ee+..e000. Concocdr 


Loans to business — Pr@€ts aux sociétés commerciales .. 
Other loans — Autres préts ..... 
Mortgages — Hypothéques 
Investments in capital stock issued by Canadian companies — Place- 
ments sous forme d'actions émises par des sociétés canadiennes ... 
Others — Autres 


(1) Mainly Workmen's Compensation Boards — Surtout les commissions des accidents du travail. 
trust companies and banks — Surtout les compagnies d'assurance, 
table may not agree with loans and advances shown in Table 1 be 


(2) Mainly insurance companies, 

Note: Loans and advances in this 
Nota: Les préts et avances présentés dans ce tableau 
tions ne coincident pas toujours avec les transactions réelles. 


32,206 


496,362 


528,568 


miele) elexsieleistede ane . 114,727 


116,213 
350,230 


41,010 


11,090, 206 


peuvent ne pas correspondre aux préts et 


40,579 0, 


659,000 


(eT ee eres cee 


4.7 699,579 5.6 
— =6 le) eee 
1.0 170,530 1.4 
1.0 135,834 tan 
Bao 343,721 208 


41,813 
12,441, 620 


les sociétés de fiducie et les banques, 
cause of lag between intentions and actual transactions. — 
avances montrés au Tableau 1 parce que souvent les inten- 
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PUBLICATIONS DE -LA DIVISION DES ADMINISTRATIONS PUBLIQUES 


Numéro de 
catalogue 


Statistique réunie des administrations 


68-201 Principal Taxes and Rates — Federal, Provincial and Selected Municipal Governments, A., Angl. 
68-202 Consolidated Government Finance — Federal, Provincial and Local Govemments, A., Angl. 
68-502 Comparative Statistics of Public Finance, 1956 to 1960, HS., Angl. 


Statistique de l’administration fédérale 


68-211F Finances de l’administration publique fédérale, A., F. et Angl. 
61-203 Finances des entreprises publiques fédérales, A., Bil. 

72-004 Federal Government Employment, T., Angl. 

72-205 Federal Government Employment in Metropolitan Areas, A., Angl. 


Statistique des administrations provinciales 


68 - 205 Finances des administrations publiques provinciales —Recettes et dépenses (Prévisions), 
Ae Btls 

68-207 Provincial Government Finance — Revenue and Expenditure, A., Angl. 

68 - 209 Finances des administrations publiques provinciales— Actif, passif et sources et utilisations des 
fonds, A., Bil. 

61-204F Finances des entreprises publiques provinciales, A., F. et Angl. 

63-202 The Control and Sale of Alcoholic Beverages in Canada, A., Angl. 

72-007 L’emploi dans les administrations provinciales, T., Bil. 

68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933-1960, 
HS., Angl. 


Statistique des administrations locales 


68-203 Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., Angl. 
68-204 Local Government Finance, A., Angl. 

72-009 L’emploi dans les administrations locales, T., Bil. . 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66, HS., Angl. 

72-505 L’emploi dans les administrations municipales, 1961-1966, HS., Bil. 


Systéme d’information financiére 4 l’usage des corporations municipales: 


12-532F Volume I. Introduction générale, HS., F. et Angl. 
12-533 F Volume II. Les systémes de classification, HS., F. et Angl. 
12-534F Supplément du Volume II. Etats simulés (pro-forma), HS., F. et Angl. 


T. — Trimestriel A. — Annuel HS. — Hors série F', — Francais Angl. — Anglais Bil. — Bilingue 


Outre les publications ci-dessus énumérées, Statistique 
Canada publie une grande variété de rapports statistiques sur le 
Canada tant dans le domaine économique que social. On peut se 
procurer gratuitement un catalogue complet des publications 
courantes a Statistique Canada, Ottawa (Canada), KIA 016. 


PUBLICATIONS OF THE GOVERNMENTS DIVISION 


Catalogue 
number 


Consolidated Government Statistics 


68-201 Principal Taxes and Rates — Federal, Provincial and Local Governments, A., E. 
68-202 Consolidated Government Finance — Federal, Provincial and Local Governments, A., E. 
68-502 Comparative Statistics of Public Finance, 1956 to 1960, O., E. 


Federal Government Statistics 


68 -211. Federal Government Finance, A., E. and F. 

61-203 Federal Government Enterprise Finance, A., Bil. 

72-004 Federal Government Employment, @., E. 

72-205 Federal Government Employment in Metropolitan Areas, A., E. 


Provincial Govemment Statistics 


68-205 Provincial Government Finance — Revenue and Expenditure (Estimates), A., Bil. 

68-207 Provincial Government Finance — Revenue and Expenditure, A., E. 

68-209 Provincial Government Finance — Assets, Liabilities and Sources and Uses of Funds, A., Bil. 
61-204 Provincial Government Enterprise Finance, A., E. and F. 

63-202 The Control and Sale of Alcoholic Beverages in Canada, A., E. 

72-007 Provincial Government Employment, Q., Bil. \ 
68-504 A Review of Dominion-Provincial Conferences on Provincial Finance Statistics, 1933-1960, O., E. 


Local Government Statistics 


68 -203 Local Government Finance — Revenue and Expenditure — Preliminary and Estimates, A., E. 
68-204 Local Government Finance, A., E. 

72-009 Local Government Employment, Q.. Bil..- 

68-505 A Review of Conferences on Municipal Finance Statistics, 1937-66, O., E. 

72-505 Municipal Government Employment, 1961-1966. O.. Bil. 


A Financial Information System for Municipalities: 


L532 Volume I. General Introduction, O., E. and F’. 
WA Sasi Volume II. The Classification Systems, O., E. and F. 
12-534 Supplement to Volume II. Pro Forma Statements, O., E. and F. 


Q. — Quarterly A. — Annual O. —Occasional E. — English F.. — French Bil. — Bilingual 


In addition to the selected publications listed above, 
Statistics Canada publishes a wide range of statistical reports on 
Canadian economic and social affairs. A comprehensive catalogue 
of all current publications is available free on request from 


Statistics Canada, Ottawa (Canada), KIA OT6. 
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